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VIK 336.151

GIHAHCOBO-KPEJHUTHA
CKJAITOBA CUCTEMU
OGOPMYBAHHS ITHHOBAIIIN

YV cmammi ysazanivHeHO meopemuiHi nozasdu CmMoOCO8HO cucmemu QOpMY8aHHS
iHHOB8aYill, po3mencosaHno ii ckaadosi. HazosouweHo Ha poai (iHAHCO80-KPeOUMHO20
3a0e3neyerHs 0ns nidBuUWeHHA eexmusHocmi peanidayii iHHoO8auillHUX npouecis.
38epHYymo ysazy Ha KOHKpemHi Oxcepena PiHAHCYBAHHA iIHHO8AYilL, 00CNi0HCeHO Micye
Ginanco6o-kpedumnoi ckaiado6ol 6 cucmemi npoeadr’enns iHHO8aAYil. 0N eKOHOMI-

Ku Ykpainu.

B 38'sa3Ky i3 3pocraHHAM poJi iHHOBaITii
Ui 3a0e3neyeHHs KOHKYPEHTOCIIPOMOIK-
HOCTi Ha MaKpo Ta Ha MiKpO PiBHi, BUHUKAE
HeoOXigHiCTh MOC/TimKeHHs cucTeMHu (op-
MyBaHHsA inHoBarii. KoMmmiaexkcHicTs Ta cu-
CTEeMaTUYHICTh HPOIECiB BIIPOBAMKEHHS
iHHOBAIIill 3a0e3IIeuyeThCsA 32 PAXyHOK pea-
Jgisamii immoBamiiitHMx mpoekTtiB. IlnaHoBa
Pe3yJILTaTUBHICTh, iHHOBAIIIMHUX IIPOEKTiB
3aJIeKUTh BiZl iX pecypcHOTO 3abesIeueH-
Hd. IcHye morpeda 3ynmHUTHCA Ha OOI'PYH-
TyBaHHI (hiHAHCOBO-KPEIUTHOI CKJIAaJJ0BOI
cucteMu (DOPMYBaHHS iHHOBAITiHA.

I[IutaHHa CTBOPEHHsA cucTeMu (Hopmy-
BaHHA iIHHOBAIIi! Ta X ()iHAHCOBO-KPEIUT-
HOTO 3a0e3MeueHHsA SHAUIIIN CBOE Bimo0-
pasKeHHs B TpAaIgX BiTUM3HAHUX Ta 3a-
pyo6isxxkuux astopiB. B. Tsice, B. Canro,
B. Xiomens Ta X. Pirc posraazanau iHHO-
BaIlii, AK CKJAJOBYy €KOHOMIUHOI, TeXHi-
YHOI, comiajbpHOI Ta iHIMUX chep PyHKII-
iomyBaHHsa cycminbeTBa. A s30asiaHCy-
BaHHA IX PO3BUTKY HeobOXimHO 3abestie-
YUTHU CIIiBBiTHOIIIEHHS iHHOBAI[iIMHUX IPO-
IeciB, IT0 peasi3yeThCcsI B paMKaX CHCTe-
mu popmyBanHa iHHOBamii. M. Iloprep,
II. Opykep, H. Tiga, O. Beccant Tta K.
IlaBiTT mixg imHOBAIiAMM pO3yMiam mep-
1I1e BUKOPUCTAaHHS BUHAXOY 3a SKUM e
tioro momupeHHs [1, c¢. 156]. Posrasa-
Ia€EThCSA CUCTEMA BIIPOBAYKEHHS Ta IIO-
IaJIbIIIOT0 NPAKTUYHOTO 3aCTOCYBaHHSA
igHOBamiti. Posb (piHAHCOBO-KPEIUTHOTO
3a0e3lleUeHHsI B CHCTeMi iHHOBaIlifiHOro
3POCTAaHHA BIIEPINIE ITiTKPEecJeHa KJaCU-
KoM mosituunoi exomomii M. IITymmere-
pom. @PiHaHCOBO-KPEeAUTHOMY 3a0e3mMeueH-
HIO iHHOBAIIifiHOI MiAJIBHOCTI IIPUCBAUYEHI
pob6otu B. Anerkcangposoi, ¥. Baymoua,
A. Ilepecagu, A. Ilogmeprworina, A. Ilo-
pyunuka, I. MarBieHKO Ta iHMIUX.

Memoro HATIIOTO JTOCJIi IXKEeHHA BBAYKaE-
MO y3arajJbHEHHS TEOPETUUYHUX ITOTJIAIB
CTOCOBHO cucTeMu (POPMYyBaHHSA iHHO-
Bariii, oOTPYHTYBaHHA MicIld Ta poJii
(iHAHCOBO-KPEINTHOI CKJIQOBOI B peaJri-
3arii imHOBaritENX TIporieciB. MocJrimxe-
HO MOMKJHBOCTI KpeouTyBaHHS iHHOBAII-
ifimoi aKTMBHOCTI cy0 €KTiB rocmomapio-
BaHHSA HAI[IOHAJbHOI €eKOHOMIKH.

IaHoOBamia He Moke (PYHKI[IOHYyBaTH
Bimoco0JIeHo Bij mpolieciB, AKi 3a0esmeuy-
IOTH 11 CTBOPEHHS Ta HOJAJBINUA PO3BU-
TOK. Ba:KJIMBUM € BpaxyBaHHSA 0COOJIHUBOC-
Tel iHHOBaIlilTHOTO PO3BUTKY, iHHOBAIIili-
HUX 3POCTAaHHS Ta 3PYIIEHHSA, iHHOBAIIili-
HOT'O IIPOIeCy Ta iHHOBAITiAHOTO HIPOEKTY.
IHHOBaIiiHWIT HNPOEKT y CKJAdi CHCTeMU
imHoBaIifiHOro 3pocTaHHSA, 3abe3meuye
¢dopmyBaHHA iHHOBaIii. [HHOBaIitiHE 3pO-
CTaHHSA BimOyBaeThCA 3a YMOBHU BAAJNX
iHHOBAITiMHOTO PO3BUTKY Ta 3PYIIEHb, IKi
peasisyeThcs 3a MOCEPEIHUIITBOM iHHOBA-
mittHOi misimbHOCTL y (hopmi iHHOBaAIiTHO-
ro mporiecy. IHHOBaIiiiHU# IPOIleC € TPU-
BaJIIM y IIPOCTOPi Ta uaci, IMo ImigTBepm-
JKY€ MOMKJIMBICTH HOTO MOy Ha OKpeMi
iHHOBAITIfIHI MPOEKTH Ha SKi CIMPAEThCA
cucrema (opmyBaHHA iHHOBalii. Teope-
THUYHe OOTPYHTYBaHHS cucTeMu (hopMyBaH-
Hs iHHOBAaIlill y3arajibHeHO Ha puc. 1.

Ha naiiButiomy (1iepiiroMmy) piBHi iHHO-
BaIlid IPOABIAETbCA y (DOPMi iHHOBAIIifTHO-
ro 3pocranusa. Ha apyromy piBHi iHHOBa-
MiHUY PO3BUTOK MEXKY€E 3 iHHOBAI[iMHUM
3PYIIeHHAM, SKi KOHKPETU3YIOTHCA Ha Tpe-
THOMY Ta YeTBEPTOMY PiBHAX Yy hopMi iHHO-
BaIifiHOI MisiAbHOCTI Ta Imporiecy. B ocHOBiL
peasizaiiii iHHOBAITITHOTO IPOIIECyY JIEKUTH
immoBariviaa 1ias (I0), sxa xapaxkrepusye
#oro ouikyBaHWI pe3yJibTaT. ¥ IPaBIiHHA
iHHOBAITIMHUM IIPOIIECOM 3IiMCHIOETHCS Ha
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* CKJIAZIeHO aBTOPOM CaMOCTiiiHO Ha ocHOBi [2, c. 178 - 179], [3], [4], [5, c. 151], [6].
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ocHOBi iHHOBaIifiHUxX cTparerii (IC) Ta Tak-
TUKU 3a PAXyHOK iHCTPyMeHTapiro iHHOBAa-
mifinoro menemxmenTty (IM). Opranisairia
iHHOBAITIITHOTO ITPOIIECY KOHKPETUIYETHCS
B mopTdesti iHHOBaIliTHUX TTPOEKTiB (piBeHb
5), B OCHOBI AKUX JIeXKaTh iHHOBaIIifiHi imel
Ta mponosuiii (piBers 7). Pesyanra-
TUBHICThL iHHOBAIIMHOTO IIPOEKTY BUpA-
YKaeThCA B IHHOBAIiMHi# IPOAYKILii Ta po-
Iykrax (piBeHb 8), AKi € 3aIOPYKOIO iHHO-
BAI[ilTHOT'O 3POCTaHHJI.

B ocHOBi 3a3HaueHWX BUIIle KaTeropii
JEKUTh iHHOBAIIis, IKa BiJOKPEMJIIOETHCS
3-TIOMIK iHIITUX TIOTEHIIIMHUX iHHOBAIIiN Y
BiATIOBiAL Ha IOTPeOM eKOHOMIiuHOI cucTe-
MU, Pe3yJILTaTH TTOMePeTHLOTO ITUKJIY iHHO-
BaIlilfHOTO 3POCTaHHsA. IHHOBAIIiA OgHOUAC-
HO SABJIAETHCA, SK IEePEIyMOBOIO CTBODEH-
HA cucTeMu (DOPMYBaHHS iHHOBAIIiH, TaK i
pesyJabTaToM peaJridarrii iHHOBAIiHHUX TIPO-
mecis. Cucrema (popMyBaHHA iHHOBAITil T1-
HamiuHa, 11 mepexix HA HOBY (hady PO3BUT-
Ky 3al0eslieuye Iepexin iHHoBaIiii Ha AKi-
cHO HOBUH piBeHb. IIporpecusHi 3minn cu-
cremMu (hOpMYyBaHHS iHHOBAITil HEMOMKJINBL
6e3 (piHaHCcoBO-KpeaUTHUX pecypciB. Micie
(hiHAHCOBO-KPEAUTHOI CKJIAJOBOI B CTPYK-
Typi mokepes (piHaHCYBaHHA iHHOBAILil
HaMu OOTpPyHTOBaHO Ha puc. 2. Besmoce-
penHe (hopMyBaHHA iHHOBAIIHHOI i/tel pos-
TIOYMHAETHCA 3 HAYKOBUX JOCIiIKEHD B pe-
3yJIBTATI AKX OOMPAETHCA HAMOLIBII OII-
TUMAaJIbHA 3 MOMKJIMBUX IHHOBAIIHMUX el
(xpok 1). Ha mpyromy Kporii Big0yBaeTbcsa
BUOip HOTeHITIMHUX mKepesa (iHaHCYBaH-
HA. BBaxkaemo 3a MOIiyibHE 3BEPHYTH yBa-
Ty Ha cIeriajbHi (PouIM, 1110 (GOPMYIOTHCA
3a paxyHOK IMPUOYTKY HonepeaHix mepioxin
Ta DOBTOCTPOKOBI (hiHaHCOBI BKJIAIEHH,
CTPOK IOTallleHHA SAKUX 3aKiHYyeThCHd.
J:xKepesoM BUHUKHEHHS CHEIliaJbHUX
douAiB ciyrye mpuOyTOK B OCHOBi SIKOTO
JIEYKUTDH Pe3yJIbTaT IIOIePeIHbOI i AILHOCTI,
KA MOsKe OyTU 3acHOBaHA Ha KPEIUTHOMY
pecypci (K), 1110 moKa3ye BHECOK KPEIuT-
HOI CKJIaZI0OBOI Ta MOYATKOBOI cTafii iHHO-
BaIiiiHoro mporiecy. PiHaHCYBaHHSA CTBO-
PIOE MOXKJIMBOCTI OCTATOYHOI KOHCTaTAILil
inmoBariitizoi izei (Kpok 3), mepexiz ;o Mmap-
KETHMHTOBUX Ta KOHCAJTHUHTOBUX IOCIif-
'KeHb (KpoK 4) B pesyJIbTaTi BUKOHAHHS
SAKUX BUPIINIYETHCA YU BapTa ifies yBaru B
YMOBax ChOTOJeHH:A. SIKIMO iHHOBaIiiiHa
imest He BigmoBimae morpebam cycIiibCTBAa,
HeMa€e CeHCY ii IIOAAJBIIOTO0 PO3BUTKY,
BimOyBaeThCA mepexis Ha MOYaTKOBUM eTatl
HAYKOBUX OOCTiIKeHb. Y BUIAIKY aKTy-
aJbHOCTI iHHOBaIifiHOI izmei 3milicHIOEMO
BuOip HaMOiIbIII ONTHMAIBHOTO iHHOBAITiH-

HOT0 IPOeKTy (KpokK 6), BpaxoBYeETbCA
CKJIATHICTh, BUTPATH Ta HMOBipHa edex-
TUBHICTh Horo peanisarii. ImHOBamitHMH
TIPOEKT HEMOJKJIMBO PeajlisyBaTH 1034 Me-
JKaMU Oil0UOoT0o iHHOBAIIiHOTO IIPOIlecy
(6.2), AKUT KOHCTATYETHCSA B paMKaxX iHHO-
Barifinoi gisabuocTi (6.3). Tpaguitiiiao yaa-
raJbHIOIOUOI0 CHUCTEeMOI0 iHHOBAIliHHOI
IisIIBPHOCTI € iHHOBAIiMHUU PO3BUTOK,
PiBeHBb SIKOTO CTBOPIOE TIJIAHOBI YMOBHU [IJIS
peastizariii iHHOBAIITHOTO ITPOEKTY, PO3IO-
YpHaEThCS BJIACHE iHBeCTHUIliiHA cTamid
imHOBAaIIifiHOTO TIpoITecy (Kpok 7). s mo-
CATHEHHS OYiKyBaHWX Pe3yJIbTaTiB iHHOBA-
IiHHOTO MPOEKTy HeoOXimHe mDomaTKOBe
dimancyBaHHA (KPOK 8). ¥ BUOAAKY peaJi-
3arii iHHOBaAIiTHOTO TPOEKTY HA OCHOBI
iHHOBAITITHOTO PO3BUTKY HMOBiIpHE 3aCTO-
CYBaHHSA yCiX BJIACHMX Ta ITO3WYEHUX,
BHYTPIIIHIX Ta B0BHINIHIX [I:Kepes, II0
TIOSICHIOETHCHA JEAKOI0 CILIAHOBAHICTIO Ta TI0-
CTyImaJIbHICTIO TIporecy. B pesysbrari Bu-
KOHAHHS iHHOBAIIiITHOT'O IIPOEKTY OIliHIOE-
MO HMOTO Pe3yJbTaTUBHICTH, AKa XapakKTe-
pu3ye iHHOBAIiiHICTH BUPOBAJIKEHHS.
SIKI110 pesyIbTaT BUSIBUBCSA iHHOBAIIAHUM,
TIPOJIOBIKYETHCA IHHOBAIIMHUI PO3BUTOK,
BimOyBaeThbcs iHHOBalliiiHe 3pocTanus (10).
Y BuUmagKy HeOOCTATHLOTO PiBHSA iHHOBA-
IifTHOCTi pes3yabTaTy, BBAYKAEMO 34 TOI[iIb-
He Iepexim Mo iHHOBAI[IMHOTO 3PYIIEeHHS
(11). ImHoBaIiiHMI HPOEKT yJOCKOHA-
JIIOETHLCA [0 piBHA m+1, 1o morpebye mo-
matkoBoro (inmamcyBanusa (12). ImHOBaITii-
He 3PYIIEeHHsS € MAacIITa0HWUM Ta HecILIa-
HOBaHM!M, ITI0 CTBOPIOE TIEBHi 00ME:KeHH B
MOMKJIMBOCTAX (piHamcyBaHHA. IIpiopwm-
TeTHiCTh HAaJaeMo JI:KepesaM y (opmi Kpe-
IUTY, OCKiJIBKM Ile JJa€ 3MOTy 3aJydaTu
dinancu onTUMAaJLHOTO 00CATY B 00OMeke-
HUU OPOMIiKOK uacy. B pesysbrari peauri-
3alii IIPoeKTy BimOyBaeThcs iHHOBaIliliHe
spymieHasa (13), AKe mae 3MOTy IepeiTu
Ha HOBUU PiBeHb iHHOBAI[IMHOT'O PO3BUTKY
(14), mocuneHHs iHHOBAIlilTHOTO 3pPOCTAH-
HsA (15), AKe JeKUTHh B OCHOBi MOJATBIIIOTO
yIOCKOHAJIeHHA inmoBairiii (16).

BararorpanHicTs iHHOBAI[ITHOTO IIPO-
1ecy CTBODPIOE TIEPeIyMOBU JJIS TTOETHAH-
HSI MOJYKJIMBOCTEN iHHOBAI[iTHOTO PO3BUT-
Ky Ta iHHOBAIIiTHOTO 3PYIIEHHS 3a4JI5 JI0-
CATHEHHS HOBUX SKICHUX XapaKTePUCTUK
iHHOBAIIiTHOTO 3POCTAHHA, Hepexia iHHO-
Balliifi Ha AKicHO HOBuil piBeHb. Cleru-
dika BOpoBamKeHHSA iHHOBAI[ill 3yMOBJIIOE
moTpeby BUOOPY Pi3HOMAHITHUX IyKepest
ix ¢imamcyBanHa. Bigzmauaemo mocrar-
HIO THYYKIiCTh Ta 3PYyYHICTH 3aCTOCYBaH-
HA KPeIuTHOI opMuU.

KYPHAN

KpaitH
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Hnsa 3abesmnmeueHHsaA KOHKYPEHTOCHPO-
MOJKHOCTI eKOHOMiKM YKpaiHW Ha CBiTO-
BUX PUHKaX HEOOXiTHUM € CTBOpPEHHS
HaI[iOHAJIBHOI cucTeMu (DOPMYBaHHA iHHO-
Bariii. BamxauBum € BubGip onTmMasIbHOL
CTPYKTYpH (hiHaHCyBaHHS iHHOBAIIMHUX
npoeKTiB. IcHyIOUy CTPYKTYpy HOsKepeJ
¢dinancyBaHHA iHHOBAIIWHOI AiAJSBHOCTI
BiTUuM3HsaHOI €KOHOMiKM 300pa’keHO B
Tabi. 1.

Ha croromHi B CTPYKTypi mKepes
¢diHaHCyBaHHsA iHHOBAIIIM Bce Ie Iepe-
BasyKa€ YACTKA BJIACHUX KOIITIB cy0 €KTiB
TOCIIOIapIOBaHHSA, IO CBiIYMTH IIPO He-
MOCTaTHI TEeMIIM PO3BUTKY KPEIUTHOTO
HOTeHITiany eKoHOMiKM. IIpore ocTamuim
yacoM, CIIocTepiraemo ii 3MeHIIeHHs, IO
€ IIPOTPEeCUBHOIO TeHAeHITieio. IloduTus-
HUM € 3PDOCTaHHA YaCTKU BUTPAT AepKaB-
HOTO OIOMKEeTy YV CTPYKTYpi hiHaHcyBaH-
HA inHoBamini. Ile mokasye 3amikas-
JIeHiCTh Jep:KaBU y cucTeMaTuaallii mpo-
meciB (popmyBaHHA iHHOBamiii. Makxcu-
MaJbHa YacTKa Jep:KaBHOro (hiHaHCYBaH-
HA iHHOBAIIiHOI OisJIBHOCTI mpUMIazae Ha
2008 pik, 1m0 IIOB SI3aHO 3 TOTOYACHOIO
cBiTOBOIO (hiHAHCOBOIO KpPM30i0 Ta il Ha-
crimKaMu i eKoOHOMiKu YKpainu. [ep-
J’KaBa TOCHUJII0E cBoi0 (piHaHCOBY ak-
THUBHICTH ¥ chepax, AKi moTpeOyIOTH Hali-
TEePIIOTO BTPYYAHHS Ta € PUBUKOBUMU
I KOMEPIiHOro CeKTopy. 30Kpema,
HaIliOHAJIbHA eKOHOMiKa 3aBKIU 3aIliKaB-
JieHa B iHHOBalifiHoMy 3pocTtauHi. HabyT-
TS iHHOBAIIHMMHU IIpOIleCAMU TJI00AJIb-
HOTO 3HAYEHHSA MiATBEPIKYE aKTy-
aJIbHiCTh (PiHAHCYBaHHS iHHOBAIIiN iHO-

3eMHUMU iHBecTopamMu. s BiTUu3HAHOL
€KOHOMIiKHM YaCTKa 3a3HAYEHOI'0 ITOKa3HM-
Ka y CTPYKTYpi m:kepes (piHaHCYBaHHSA
maxkcuMaabHa y 2009 Tta 2010 pokax, y
2011 pori BoHa PiBKO 3MEHITYEThCA. 3
OTJIANY Ha CBiTOBi eKOHOMIiUHi TEeHIEHIIiT,
y 1eii uac BigOyJiacs akTuBisaiia odimop-
HUX oIllepalliii, 1o 6arato B 4oMy HiBe-
JIF0E TIO3WUTUBHI HacHifKuW (hiHaHCyBaHHSA
imHoBaIiii 3 iHodemMuux mxepea. ¥ 2011
poIri cmocTepiraeMo 3pOCTaHHS YaCTKU
iHmux mxKepen GiHaHcyBaHHA. SHAUHY
YaCTUHY JaHUX PECYPCiB CTaHOBJIATDH KOIII-
™1 KoMmepliiiHux OaHkiB. TeHmeniia g0
3POCTaHHA IX YaCTKM y CTPYKTYpPi hinan-
CyBaHHSA iHHOBAIIifl € TO3UTUBHOIO Ta IIO-
Kasye IIiABUIIEeHHA OOBipUM OO BiTUMBHA-
HOI 0aHKiBCchKOI cuctemu. IIpoTe, 3rigmo
OCHOBHUX 3acaji IPOIIOBO-KPEANUTHOIL II0-
adituku Ha 2013 pik, mumamika obcAris
KpeINuTyBaHHS ITOKHU IO € HecTabiabHOO.
Aximo y 2011 pori mpupict obcaris Kpe-
IUTYBaHHSA OaHKAMU PeaJbHOT'O0 CEKTOPY
cranoBuB 14,9%, to 3a 7 micamis 2012
PoKy - 1,6 % . HecrabinbpHicTs OB A3aHa
HacaMIlepel i3 HaABHICTIO 3HAYHUX
30BHINIHIX PUM3WKIiB Ta HEBU3HAYEHiCTIO
[8].

Ilomanbiit po3BUTOK cucTeMu (op-
MyBaHHSA iHHOBAIifl € OMHUM i3 Ipiopm-
TeTiB OCHOBHUX B3acaj] T'POIIOBO-KPEauT-
vol momiTuku Ha 2013 pix. HeobxigHa
yMOBa OOCATHEHHS CTPATETriuHUX ITijeln
eKOHOMIiYHOTO PO3BUTKY YKpaiHu - 3a0es-
MeYeHHs BHCOKUX TEMIIiB €KOHOMiuHOTO
3poCTaHHs Ha 3acajaxX MOJepHiszalii Ta
iHHOBAIIiiHOTO PO3BUTKY, IIOOyIZOBa CY-

Tabauuys 1
:xepena dinancyBaHHSA iHHOBAIIHOL TiATBLHOCTI®
Y TomMy umcii 38 paxXyHOK KOIITiB CTpyKTypa 3araJbHUX BUTPAT
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2000 | 1757 1399 8 133 217 79,64 0,44 7,57 12,35
2001 | 1971 1654 56 59 203 | 83,90 2,83 2,97| 10,30
2002 | 3014 2141 46 264 562 | 71,07 1,51 8,76 | 18,66
2003 | 3060 2148 93 130 688 | 70,21 3,04 4,25 22,50
2004 | 4535 3502 63 112 857 | 77,22 1,40 2,48 18,91
2005 | 5752 5045 28 158 520 | 87,72 0,49 2,75 9,04
2006 | 6160 5211 114 176 658 | 84,60 1,86 2,86 | 10,68
2007 | 10851 8000 145 322 2385 | 73,72 1,33 297 21,98
2008 {11994 7264 337 115 4278 | 60,56 2,81 0,96 | 35,67
2009 [ 7950 5169 127 1513 1141 | 65,02 1,60 19,03 14,35
2010 | 8046 4775 87 2411 772 59,35 1,08 | 29,97 9,59
2011 (14334 7586 149 57 6542 | 52,92 1,04 0,40 | 45,64

*CKJIaZeHO aBTOPOM 3a Marepianamu [7]
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YyacHoI, CTifKOi, BiZKpHUTOI i KOHKypeH-
TOCIIPOMOXKHOI ¥ CBiTOBOMY MacmiTabi eKo-
HOMiKu Ta 3a0e3lmeuyeHHs Ha I[iil OCHOBi
i ABUINEHHA OOPOOYTY HAIIOl Aep KaBuU.
A HamioHaNIbHOI €KOHOMIKM BaYKJIMBO
cucreMaTusyBaTu nporecu (popMyBaHHA
imHOBAIIi, 1110 3a0eceunThb cTabimisalriro
TEMIIiB 3POCTAaHHS €KOHOMiKM YKpaiHu.
Opranizaiia pesyJbTaTUBHOI CTPYKTYpPHU
diHaHCOBO-KpPeIUTHOTO 3abe3meyeHHSA
MOKJIMBA y BUMNAAKY IIOEAHAHHSA Teope-
TUYHUX BUCHOBKIB CTOCOBHO [TaHOTO ac-
MEeKTY MOCJIIKEeHHA 3 MPAKTUYHUMHU II0-
TpebaMu Ccy0 €KTiB rocIomaplOBaHHA.
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