Ne 5-6/2013

dOHJIOBU1 PUHOK ¥y 2012 POIII

®OHTOBUY PUHOK B CYUYACHUX MAKPOEKOHOMIYHHX
IIPOIIECAX HA ®0OHI MAKPOEKOHOMIYHHX
IIOKA3HHUKIB B YKPAIHI

DonrmoBuii puHok y 2012 polli TpoAOBKYBaB MTeMOHCTPYBATH IMO3UTUBHY IU-
HaMiKy, IIpO IO CBigumja GiJbIIiCcTh HOTO IMOKAa3HUKIB.

YrpaiacbKkuil (GOHIOBUNA PUHOK PO3BUBAETHCS MapaJiejIbHO A0 CBiTOBUX PUHKIB
IMiHHUX IIaIepiB, 10 TiITBEPAKY€E OCHOBHUY iHAMKATOP (DOHAOBUX PUHKIB - iHAEKC,
SAKUHA Ta€ MOMKJIMBICTDH OI[IHUTHU 3arajibHYy CUTYyAIlilo Ha (OHAOBOMY PUHKY (ImHA-
MiKa BiTUM3HAHMX Ta CBiTOBUX (POHAOBUX iHJAEKCiB (DOHZOBOrO PMHKY HaBeIeHa
B miarpami 1).
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Hiazpama 1. Junamika 6imyudnanux ma céimosux indexcis
@ondosozo punky npomsazom 2012 pory

B ocramui poku IpOMOBXKUIACH TEHIAEHIiA 30i/IbINIEHHS O0CATY TOPTiB HA PUH-
Ky minamx mamnepiB. Tak, meit mokasuuk y 2012 pori crarmosus 2 530,87 mapn
TPH, 110 OiJjbIle 00cATy BUKoOHaHuUX gorosopiB y 2011 pomi ma 359,77 muapn rpH.
Y Toii ke uac, TeMIIM 3pPOCTaHHA (POHIOBOTO PUHKY OyJIM BHUIEPeIKAIOUUMU
nopiBHaHO 3 BBII: o0car TopriB Ha PUHKY IiHHMX IIallepiB IIEPEBUINUB IMOKAa3-
muk BBII kpainm maiiske y nBa pasu (miarpama 2). Ile cBiguuTh mIpo PO3BUTOK
€KOHOMiKU Jep:KaBU B I[iJIOMY Ta PO3BUTOK (POHAZOBOTO PUHKY 30KpeMa, a TaKOoK
MIBUJIKI TeMON IILOTO IIOCTYILY.

BaxkinBUM TOKa3sHWKOM PO3BUTKY (DOHAOBOrO PUHKY Ta (hiHAHCOBOI cucTeMu
KpalHu Bl3arajii € yacTKa Karriraiisaril Jictruarosux komnaniii y BBII kpaiau. Ak
BimoOpaskae Tabauna 1, akIioHepHUN KamiTan € Hanbiasin possuneHuit y CIITA Ta
BeaukoOpuTasii, y Toil uac K B YKpaiHi md mudpa IOKM IO HeBeJMKA.
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1 082,57
1 316,60
1 408,89
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O O6c¢sr TopriB Ha puHKY HiHHKX nanepis M BBIT

Hiazpama 2. I1opienanvri dani o6cazie mopzis
Ha puHKYy yinHux nanepie ma BBII , mapd epn

Tabauus 1
CuiBBigHoimeHnHa kamitajgizanii Jgdictuarosux xKommaxiin mo BBII

y 2008 - 2011 pp., %

HasBa kpaiau 2008 2009 2010 2011
CIIIA 82,5 108,5 108,9 104,3
Bpa3unia 35,7 72,0 72,1 49,6
Pocia 23,9 70,5 67,5 42,9
BPIK Inodis 52,7 86,6 95,9 54,9
Kumaii 61,8 100,3 80,3 46,3
Dpanyis 52,7 75,3 75,6 56,6
Himeuuwuna 30,6 39,3 43,5 32,9
€spona |Imania 22,6 15,0 15,6 19,7
Benukxo6pumanis 69,9 128,1 137,7 118,7
Ionvwa 17,0 31,4 40,5 29,9
CHIL[ Bipmenisn 1,5 1,6 0,3 0,4
Kaszaxcman 23,3 50,0 41,0 23,0
Ykpaina 9,0 12,6 15,9 13,7

3a pesyJjbTaTaMHW TOPriB Ha opraHisaTopax TOpriBji, obcAr Oip:KoBUX
KOHTPAaKTiB (morosopiB) 3 minaumu namnepamu y 2012 porii cranoBuB 263,67
MJIPH, 'PH, 110 Oisibmre Ha 11,99 % y nmopiBaauHui 3 2011 pokoMm (miarpama 3).
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Hiazpama 3. O6caz 6iprcosux konmpaxkmia (002060pi6) 3 YiHHUMU NANEPAMU
Ha opzanizamopax mopzieai y 2008 - 2012 poxax, mapd zpH
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Xoua y 2012 pori obcAr TOpriB IiHHMMU IIamepaMu Ha OipsKOBOMY PHUHKY
3pic Ha 28,23 MJapza. T'pH., YacTKa 0ip;KOBOr0 PUHKY B 3arajJbHOMY 00Cs31 TOpris
Ha PUHKY IiHHUX namnepiB smenmwuacsa Ha 0,6 % ra ckaana 12,59 % (mziarpa-
Ma 4).
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Hiazpama 4. Yacmra 6iprc06020 puHKY 6 3a2aLbHOMY 00CcA3i mopzie
Ha purky yinnux nanepise y 2008 - 2012 poxax, %

Ha opranizamniiino opopmiaenomy puHKY y 2012 po1ii cmocTepiramacsas KOHCOJI-
imamia TopriBai mimEuMmu mamepamu. Bauspko 98,25 % O6ip:K0OBHX KOHTPAKTIB
(moroBopiB) 3 IiHHMMU HamepamMu 0yJ0 30CcepesKeHo Ha TPhoX (GOHIOBUX Oipirax:
«IlepcuexTusi» (65,21 %), «IIPTC» (33,93 %) Ta «YKpaiHCcbKiil Gip:xi»

(9,11 %) (muB. Tabauiio 2).

O6car 0ip:KOBUX KOHTPAKTIB (IOTOBOPiB) 3 IiHHMMEU mamepaMy Ha BTOPUHHO-
My puHKY nporarom 2012 pory cramosus 208,26 mun rpH ato 78,98 % Bifg
3araJbHOr0 00CATy TOPriB (AuB. Tabauiio 3).

Tabauusa 2

Oo0car 0ipsKOBHMX KOHTPAKTIB (IOTOBOPiB) 3 IIiHHUMH IMalepaMu
Ha opraHizaTopax TOpriBJi (3 po3momijioM 3a MicAIAMM)
y 2012 pomni, MiH rpH

OpramnizaTop Toprismi
Q <)
Hepiox 8 g 2 & = 8 8 5 = 8 @ Ycboro
S = & =l =z | 8 2 A= >
- =
CiueHb 3,90, 134,41] 6 735,93 0,12 0,00, 8,98 105,000 4 790,08 2,56/ 2 168,70 13 949,69
JIroTmit 1,45/ 350,77 7 349,76] 0,12 0,02 9,30, 44,23 4274,66 3,74 2 524,39 14 558,45
Bepesenb | 43,94 417,28 7 418,51] 0,12 0,01 9,85124,34 5 054,81 3,88 2 635,98 15 708,72
[KBiTersr | 100,02 90,11f 7 205,12 0,16 0,04/ 40,88 41,60 5217,53 13,70 2 120,21} 14 829,38
TpaBeHb 8,43 80,92 5 336,26 0,16 0,00 30,92 6,45 6 128,47 35,09 2 811,56| 14 438,26
UepBeHb 3,87 49,79(16 617,03] 0,13 0,02/107,14) 187,28 6 853,66 2,83] 1 869,95 25 691,70
JInmeHb 6,82 91,31 5617,10] 0,13 0,00 17,45 85,15 12497,63 3,65 2 135,46] 20 454,70
Cepuens 6,80 61,1714 404,15 0,12 0,02 28,16 45,11 10867,85 4,61 1 543,81] 26 961,81
BepeceHb 5,88 263,01 5 924,53] 39,23 0,00 32,87 52,82 9575,53 2,45 1634,78] 17 531,10
HoBTeHD 4,05 281,92| 2 835,72 7,35 0,04| 64,95 18,74] 19 434,28166,04] 2 052,15 24 865,24
JIncromax 2,50 90,16{ 4 382,70 3,72 1,07/111,68 48,37 33 893,56_92,36] 1 454,36] 40 080,45
Ipynens | 246,72 216,78 5 637,16 0,11 8,77/187,58 230,91, 26 975,90 25,76 1 072,31] 34 602,01
Ycworo | 434,40 2 127,64 89 463,95 51,48 10,01 649,75 989,99 145 563,96 356,67 24 023,66 263 671,51
BigcoTok
Bix 3ara-
iisroro 0,16 % | 0,81 % | 33,93 % 0,02 %|0,00 4% 0,25 % (0,37 % | 55,21 % (0,14 %| 9,11 % 100 %
00cAary
TOpTiB
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Tabauus 3

Posmnonisi BMKOHAHUX (ip;KOBMX KOHTPAKTIB (TOTOBOPIB)
3 IIIHHUMHU IalepaM Ha opraHisaTtopax Topriiai mporarom 2012 pokry
(3a BumoM (piHAHCOBOTO iHCTPYMEHTY Ta BHAAMHU PHUHKIB), MJIH TPH

3araJpHuit
Opranisarop [06car Topris 0653 T Punox C . Oﬁcqr oocsr
TOPTiBIIi Ha IepBUH- Topris Ha npuBaTHU- TPOKOBHH/| TOprIB TOPTiB Ha Op-
HOMY PHHKY BTOPMHHOMY| saii PHMHOK | HAa PHHKY ramizaTopax
PUHKY PENO TOPriBJIi
ITepciekTuBa 11 902,57]|122 292,04 0,00] 11 369,35 0,00 145 563,96
IIDTC 9945,58| 79 512,28 5,60 0,00 0,48 89 463,95
¥Bb 980,00] 3 516,95 0,00] 13 037,28 6 489,43 24 023,66
KM®B 1169,21 947,72 10,71 0,00 0,00 2 127,64
YMDB 33,06 951,94 4,99 0,00 0,00 989,99
I1dB 0,00 649,75 0,00 0,00 0,00 649,75
YPb 160,43 269,71 4,26 0,00 0,00 434,40
YMBB 1,53 49,95 0,00 0,00 0,00 51,48
IrHEKC 0,00 0,21 9,80 0,00 0,00 10,01
CEDB 250,00 70,82 35,85 0,00 0,00 356,67
¥Ycsoro 24 442,38 | 208 261,39 71,21| 24 406,63| 6 489,91 263 671,51
Bigcorok Bixg
3araJibHOro 9,27 % 78,98 % | 0,03 % 9,26 % 2,46 % 100 %
o0cATy TOpriB

Ilepesix 25 emiTeHTiB IiHHMX mamepiB, AKi KOpHCTYyBaJHCSI HANOiJBIINM IIO-
IUTOM Ha O0ip:KOBOMY PHMHKY, HaBedeHO B TabauIli 4.

Ton-25 mMiHHKUX mamnepiB eMiTeHTIB,
SIKi KOpHCTyBaJIMCA HaWOIIBIIMM MOMUTOM Ha OipsKOBOMY PUHKY

Tabruuys 4

2012 pir

3arampHa | BimcoTok Bing

N cyma 3araJbHOro
3 /1'1 Ilepesik wiHHUX manepiB eMiTeHTIB BHKOHAHUX | 00cATy BHKO-
Oip:koBUX |HAHHUX OipiKO-

KOHTPAKTIB, BUX KOHT-
MJIPA TPH pakTisB (%)
ImBecrumniiini ceprudikaru IIpAT KVA «Aragemia
1 |IuBecTMeHTC» 3,24 1,23
2 | O6uiramnii JIT « Miskaapoguauit aeponopr Bopucoiss» 2,49 0,94
3 | Akmii ITAT «MoTop Ciu» 2,48 0,94
4 | Akmii ITAT «®K «Cyuacui Kpegurai TexHomorii» 1,61 0,61
5 | Axrmii ITAT «®@ornmosa Oipska «IlepcrexTusa» 1,61 0,61
6 | O6miramii II1 «IliBmenHo-3axifHa 3aJi3HUAIA» 1,61 0,61
7 | Axwii ITAT «(JEK «IlenTpenepro» 1,59 0,60
8 | O6uirarii ITAT «Jlouipuiii 6auk Coepbauky Pocii» 1,568 0,60
9 | Axmii ITAT «KomyHikaniiauii GoHIOBUI IIEHTD» 1,56 0,59
10 | Axmii KI® ITAT «3HKI® «MaitbyTHE » 1,54 0,59
11 | Ooairamii ITAT KB «ITPABEKC-BAHK » 1,29 0,49
12 | Agmii ITAT «XIMMET» 1,20 0,45
13 | Axmii ITAT «AsBgaiiBchbKuii KOKCOXiMiummii 3aBOg» 1,14 0,43
14 | Axmii ITAT «AJadeBChbKUI MeTaIypriiHmii KoMOiHaT» 1,09 0,41
15 | Axmii ITAT «KB «Tpaucooprep » 1,06 0,40
16 | O6Gairarmii ITAT «YxpCubbanuk » 1,02 0,39
17 | O6airamii [lep:xkaBHOI imOTeYHOI yCTAHOBU 1,00 0,38
O6uiramnii ITAT «AKIionepHui

18 | mpomMuCIOBO-iHBECTUITIMHUY OAHK » 0,82 0,31
19 | Ooairamii ITAT «BTB Baux» 0,77 0,29
20 ] O6airamii ITIAT «Ilenbra Bang» 0,72 0,27
21 | O6airamii ITAT «Heo Bita» 0,71 0,27
22 | O6airamii ITAT «Kpeni Arpikosanr BaaKk» 0,67 0,25
23 | O6airamii IIpAT «Kpeatus» 0,65 0,25
24 | O6airamii OI1 «IIpugHinpoBchbKa 3aJ03HUIA» 0,65 0,25
25 | O6airamii MII1 « [loHellbKa 3a1i3HUILA» 0,63 0,24
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BakiMBUM TOKasHUKOM [JIA XapaKTEPUCTUKMN CTaHy BITUM3HAHOTO (POHIOBO-
0 PUHKY € KiJbKiCTh JICTHHTOBUX IIHHUX IIalepiB. 3 POKY B PiK IIell MOKa3HUK
30iIBITYyEThCA, IPUUOMY 3POCTa€ AK 3arajbHa KiJbKicTh BUOYCKiB I[IHHMX IIa-
mepiB B 00iry, Tak i KiJIbKicTh IiHHMX HalepiB, AKi 3aHeceHo y 0ip:xoBi peecTpu
oprauizaropiB TopriBimai 3a I-um Ta Il-um piBHAME mgictuury (tabauis 5). Bapro
3a3HAYNTHU, 10 3POCTAHHSA KiJIBKOCTI I[IHHWX IIamepiB, IO HPOMIILIN IIPOIEAyPY
JICTUHTY, CBiIUMTL IPO MiABUINEHHA iHBECTUIIMHOI IPUBAOJIMBOCTI, ITOJiMIIEH-
HA (GiHAHCOBO-TOCIOAAPCHKOrO CTAaHy HiAIIPHMEMCTB Ta JiKBimgHicTh Oip:xroBOTO
PUHKY B IijgoMmy.

Tabauusa 5

KinbkicTs BUnmyckiB IiHHUX mamnepis,
fKi Iepe0yBaroTh B 00iry Ha ¢oHIOBUX Oip:kax, IIT.

KinbkicTh BUITyCKiB

I[iHHNX TANEpiB, AKi

CraHoM Ha

Cranom Ha

Cranom Ha

Cranom Ha

mepe0yBaIOTh B 00iry Ha 31.12.2009 31.12.2010 31.12.2011 31.12.2012
doumoBUX GipiKax
Y csoro 1472 1520 2196 2963
I piBens gicTunry 16 146 194 274
II piBeHb JicTHHTY 274 247 318 407
ITo3aJi cTHHTOBI 1182 1127 1684 2282

Ha kimenp 2012 poky HaubiabIma KiJIbKicTh IIiHHMX IIamepiB, AKi mepebysa-
I0Th B 00iry Ha (QoHgoBuX Oipskax, Oynaa posmimmena Ha «IIDPTC» (43,54 %) Ta
«Yxpaincekiit 6ipxi» (16,13 %) (miarpama 5).
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Hiazpama 5. Po3nodin Kinbkocmi 8Unyckie yinHUX nanepis, aKi 6KaA104eH0
0o Gipacosux cnuckie opzanizamopie mopezieai cmanom Ha 31.12.2012 pokry, wm.

T'osoBHUM 3aBHaHHSIM, AKe IIOBUHEH BHUKOHYBATH PUHOK IIIHHHUX OaIepis,
€ 3a0e3IeueHHA YMOB IJIs 3aJYyUYEeHHS iHBECTHIIINM Ha HiJOPMEMCTBA, OJOCTYII ITHUX
OiZOPHUEMCTB M0 OiJIBII MEeIlIeBOr0, MOPiBHAHO 3 iHIMMMHU IyKepeaaMi, KaIliTauly.
3anyueHHA iHBecTUITill V I[iHHI amepu BigOyBaeThCA MIIAXOM IPUAOAHHSA IiHHIX
mamepiB B mporieci ix emicii. AKIii Ta obiairaiii € HaliepeKTUBHIIIINM I)KepeIoM
OTPUMAaHHA NOAATKOBUX (hiHAHCOBUX pecypciB Ajsd (iHaHCyBaHHA IIOTOYHOI roc-
HOJAPChKOI MifAJBHOCTi, JOBIOCTPOKOBUX ITPOEKTIiB HiAIIPMEMCTB i Iep:KaBU.

OmHak, MOKA3HUK 00CATY 3aJIyUeHUX iHBECTUIIIN B eKOHOMiKYy YKpainu uepes
iHCTpYyMeHTH (POHIOBOTO PUHKY, AKuil 3a pesyabratamu 2012 pory ckiaas 67,23
MJIPZ TPH, HIDKUYHMN 3a IIOKA3HUK O0CATY 3aJIlyYeHUX JOBTOCTPOKOBUX KPEAUTIB
(100,97 mapa rpH) (miarpama 6). Pasom 3 TuMm, Mo:kHA BigMiTuTH CcTabijlbHiCTH
IILOTO IIOKAa3HMKA MIPOTArOM OCTAaHHIX POKiB

KYPHAN
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‘ O JoBrocrpoxoBi kpeautn 6ankis [l /loBrocrpokoBi niHHi nanepu

Hiazpama 6. 3anryvenns ingecmuyiil 6 eKOROMIKY YKEpaiHu
y 2008 - 2012 porkax, mapd zph

TaxoX BapTO PO3TIAHYTH TAKHI IIOKA3HUK, AK O0CATr BHIYCKiB eMiciliHmMX
IiHHUX IIalepiB, IO BigoOpaskae HAMipH IiAOPHUEMCTB IIOAO 30iJbIIIEHHS CBOEL
Kalrirajisamii Ta iX 3alikaBjeHiCTh Y 3aJIyUYeHHI iHBeCTHUIIilT 3a JOIIOMOTOI0 ITiHHUX
namepiB. Cranom Ha 31.12.2012 poKy sarambHUil 00CAT yCiX 3apeecTpOBaHUX
peryiAaTopoM BUITYCKiB IiHHMX mamepiB ckjaaB 1 122,51 mapa rpu (miarpama 7).

1122,51
1014,78
835,61
740,06
577,38
CTaHnoM Ha Cranom Ha CTaHnoM Ha Cranom Ha Cranom Ha
31.12.2008 31.12.2009 31.12.2010 31.12.2011 31.12.2012

Hiazpama 7. Qunamirxa obcazy sapeecmposarnux Komicieio eunyckis
uyiHHUX nanepig (Hapocmawium nidcymrom ), Mapo epH.

3aragbHuil 00cAT BUOYCKiB eMiciiiHux minaux mamepiB y 2012 porri 3MeHITUB-
ca uwa 39,87 % mnopiBaaHo 3 2011 poxom, pazoMm 3 TUM, o0cAr emicii IiHHMX
namepiB y 2012 pori maiizke Ha 13 % mepeBuinus obcAr emicii mMiHHKX mamepis y
2010 pori (miarpama 8).

Y 2012 pomi yKpaiHCHbKHIT PUHOK I[iHHMX HAIEePiB JeMOHCTPYBAB CyIIEePeUJIH-
BY OWUHAMIKy CBOT'O PO3BUTKY. 3 OJHOTO OOKY, CIOCTEepirajJocs 3pOCTAaHHSA 3a-
raJbHuX OOCATIB TOPriBJi IMiHHMMN mamepaMu Ta 30iJbIleHHS BUAIB (piHaHCOBUX
iHCTPYMEHTiB, II[0 BUKOPHCTOBYIOTHCA Ha (POHZOBOMY PHHKY. 3 iHIIOTO GOKY,
3ropraJjiacd eMicifiHa IifJbHIiCTh, 30KpeMa IIOJ0 BUIIYCKY aKIiii Ta obOJiraiit
OiIIPUEMCTB, a TaKOXK iHBecTuIlinHuX ceprudikariB I1IdDis.
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Hiazpama 8. O0caz sapeecmposanux Komicielo unyckie yiHnux nanepis
y 2008-2012 poxax, mapd zpH

Punok akiiii mocimae ocobamBe Miciie Ha puHKY KamitauaiB. Crifikuii, cTadiab-
HO (pyHKIIOHyIOUNi, pUHOK aKIiffi € OMTHUM i3 YNHHUKIB, 110 BUBHAYA€ iHBECTUII-
iltuui#i KJaimaT B KpaiHi, clipude 3ajlyueHHIO I I1epepos3moijly iHBeCTUIiAHOTO

PUHOK AKIIIN

KalliTasly y IepclneKTUuBHI cepu eKOHOMIKH.

Emicia akmii
3a manumu Ha Kimenpb 2012 pory, ychoro Komicieio 3apeecTpoBaHO BUOYCKiB

aKIii Ha 3araabHy cymy 507,74 mapna rpH (miarpama 11).
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Hiazpama 11. Junamixa obcazy 3apeecmpo8anux
Kowmiciew sunycrkie axuyiii y 2008 — 2012 porxax (Hapocmaiodum nidcymxon ),

IIporarom 2012 poky peryJsaTop 3apeecTpyBaB 247 BUOYCKiB aKIIili Ha CyMy
15,84 muapn rpH, Mo Maii:Ke y Tpu pasu MeHirne mopiBuauo 3 2011 poxom (miar-
pama 12). OcHoBHUM (axKTOpPOM 3MEHINIEHHsS 00CATIB emicii € aropranHs ydacrti
iHodeMHUX 0AaHKiBCHKUX iHCTUTYIiN v KamiTaai 6aHKiIB YKpainu, HACTIZKOM UOTO
CTaJI0 3MEHIIeHHA CTATYTHMX KamOiTaliB KilTbKox OaHKiB 3 iHO3eMHUM KamiTa-

JIOM.

MAPO 2pH

KYPHAN

KpaitiH

19



Ne 5-6/2013

20

101,07

58,16

46,14 4059

15,84

2008 2009 2010 2011 2012

Hiazpama 12. O6caz 3apeecmposanux Komiciero sunyckis axyiil
y 2008 - 2012 poxax, mapd zpH

Y II kBaprani 2012 pory cmocrepiraeTbca HaOGiJbIIMHA 00CAT 3apeecTpoBa-
HuUX BuUIyckiB axiiii (7,91 muapn rpH) (miarpama 13).

78
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7,91
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2,95
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-1,68
I kBapran II xBapran III kB apTau IV kBapran

@ O6csr BunyckiB akuiii, mapy rpp —¢— KibKicTh BUIyCKiB aKuii, mrT.

Hiazpama 13. O6caz ma rkiavkicms 3apeecmposéarnux Komiciero eunyckie aryiil
y 2012 poyi

Haii6inbmii oOcAru BuUIyCKiB aKIliii, 3apeecTtpoBaHux Kowmiciero, Hamexaan
eMiTeHTaM, OCHOBHMMM BHIaMM €KOHOMiuHOI misJabHOCTI aKmx OyJia ¢imamcoBa
misapHicTh (3,75 Mupn rpH., abo 23,67 % Big sarajabHOro 0o6cAry), omeparii 3
HEPYXOMHUM MAaHHOM, OPEHJA, iHXWHIPWHI Ta HAJAHHSA MOCJYT MIiJIPHEMIIM
(3,19 mupng rpH., abo 20,11 %), a tarosx OyamiBuuiiteo (3,01 mupzg rpH., abo
18,97 %) (miarpama 14).

Ilepenik migmpmeMcTB, SKi 3apeecTpyBajau HaAMOiNBLINII BUOYCKM aKIliii, HaBe-
IeHo B Tabiuri 6.

Tabauus 6
TOII - 5 emiTenTiB, AKi 3apeecTpyBaau HAHOLIBIITI
BUIyCKM akKmii nporsarom 2012 pokry
Ne 3/m Hasga emirenra O6car emicii, MmaH rpH

ITAT «Tpecr «KuiBmicbkbyzn-1» iveni M. II. 2 150,00
1 3aropoIHBEOTO

2 ITIAT KB «IlpuBatBauk» 1 352,39

3 ITIAT «Yxprigpoeuepro» 1 000,00

4 IIp AT «®Papaen-IaBect» 678,58

5 ITAT «[lep:xaBHuil omagamii 6aHK Y KpaiHm» 604,00
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Hamauusa
KOM YHQJIBHU X Ta
iHOU Bigy aJdbHUX

mocayr,
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chepi KyabTypu

Ta CIOPTY
3 %

Omneparrii 3
HEPYXOMHUM
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imKUHIpUHT Ta
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20 %

dinancoBa

IifANBHICTE
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MUCJIY BCTBO,
nicoBe
roCIogapcTBO

2 %

HisneHiCcTH
TPAHCIIOPTY Ta
3B A3KY

3 %

PubGanncTBO,
P GHUILTBO
6 %

Ho6yBHa
IPOMHU CJIOBIiCTh
2 %
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IPOMH CJIOBiCTh
13 %

BupobuunTseo Ta
po3IoaiieHH A
eJIeKTpoeHeprii,
rasy Ta BOAH

9 %

ByniBHUIITBO

19 %

Hiazpama 14. Posnodia 3apeecmposarnux Komiciew sunyckie axuyiii emimenmamu

3a OCHOBHUMU udamu eKoHoMiuHoL diaavrocmi y 2012 poyi

3ocepemkenua o0iry IiHHMX ITAallepiB Ha opraHiszaTopax TOPTiBJIi Mae CyTTeBe
3HaUeHHA IJd (DYHKIIOHYBaHHA (DOHAOBOTO PUHKY, 30KpeMa, HJIA HiBUINEHHA
oro BimKpwuTocTi, JiKBigHOCTi, imBecTuUIiliHOI e(eKTUBHOCTi, 30iJbLIINeHHS
KiJIBKOCTi yKJIageHuX yrof, II0, B CBOIO Uepry, BIJIHWBAE€ Ha 30iJbIIIeHHS IIOHAT-

KOBUX HAIXOMIKEHb OO OIO0mKeTy.

IIpordarom ocTaHHIX TPHOX POKIB 3arajibHa KiJbKiCTh BUIIYCKIB aKIliii, AKi
mepeOyBalOTh B 00iry Ha (PoHAOBMX Oip:Kax, 30imbinyerhcesa. Ha Kimems 2012
POKY o Oip:kKOBUX CIMCKIiB opramisaTopiB Toprisii Braooueno 1 731 akiiro, 110
Oinpmre maiiyxke Ha 40 % y mopiBHsSHHI 3 moxkasHumKoM Ha Kimenb 2011 pory

(rabmunsa 7).

06ir akmiit Ha (pOHTOBOMY PHUHKY

3araJpHa KiJBKicTh BUNYyCKiB akIrii,

fKi mepe0yBaroTh B 00iry Ha ¢oHIOBUX Oip:kax, IIT.

Tabauus 7

KiaskicTs BUMyCKiB
aKIin, axi
mepeOyBalOTh

B 00iry Ha (pOHTOBHX
oip:xax

CranoMm Ha CraHoM Ha CraHoM Ha CranoMm Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012
790 799 1242 1731

Ha xinmerns 2012 poky y 6ip:xoBomy peectpi 3a I-um Ta Il-um piBHAME JicTUH-

ry smaxommiaocsa 160 awkmiii (giarpama 15).

KYPHAN
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Hiazpama 15. Rinvrkicms eunyckie axkuiil, axi nepebysaromsv 6 00izy
Ha gordosux Oipicax, uim.

DoHI0BUI PUHOK XapaKTepU3yBaBCA AOBOJI BHCOKOIO aKTHUBHICTIO 0ip:KOBOTO
CerMeHTy, IIPO IO CBiAYNTH IOKa3HWMK KamiTajidaIii JicTHMHroBMX KOMIIAHIiH,
AKWH BKJIOUAE B cebe PO3paxXyHOK aKI[ili KOMHOAaHi¥, II[0 IPOMIILIN IIPOIEAYPY
JICTHHTY Ta AKi 3aHeceHi Mo Gip:;KOBOTrO peecTpy opraHisaTopis Toprisii (doHIO0-
BUX 0ipix).

Kamitamisarmia icTuHroBuX KoMOaHii (oOHI0BOTO PUHKY cTamoMm Ha 31.12.2012
pory cramoBmia 277,02 mupn rpH, mo 6ijgsmre Ha 54,02 % DOPiBHAHO 3 HAHUMU
cranom Ha 31.12.2011 poxky (179,86 miupa rpH) Ta Mai:Ke y ABa pasw y IIO-
piBaaaxi 3 2010 porkom (171,76 mapn rpu) (miarpama 16). 306iabIleHHA KaIriTa-
izamii y 2012 pori BigOyBayioch AK 3a PaxyHOK IIiABUINEHHA PHUHKOBOI BapTOCTi
KaMIaHiii, Tak i 3a paXyHOK 30iJbIIIeHHA KiJbKOCTI JIICTUHTOBUX KaMIAaHIiIi.

30iybIIeHHa KamiTamisaiii cBiunTh OPOo HiABUINEHHS BAPTiCHOI OI[IHKW KOM-
maHil, aKIii AKUX mepeOyBaloTh B 00iry Ha (oHIOBUX Oipikax.
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Hiazpama 16. Kanimanizayis 1icmunzo8ux KOMNAHill YKPATHCbK020 POHA06020 PUHKY
y 2010- 2012 porxax, mapd zph



Ne 5-6/2013

Ba)kaIuBUM HOKa3HUKOM PiBHA PO3BUTKY Oip:KOBOTO PUHKY € CHiBBiZHOIIIEH-
HA KamitaJisarii sgictuHroBux KomnaHiit mo BBII. Ileit mokasHUK cTaHOM Ha
Kimens 2012 poxy cranosus 19,66 %, Toxi ax Ha Kimens 2011 pokry - 13,66 %
(miarpama 17). B 2012 pomi piBens KamiTamisarii momipHO 3pocTas, IO, HacaM-
mnepen, IIOB A3aHO i3 30iJbIIeHHAM KiJIbKOCTI IIHHMX mmamepiB eMiTeHTiB, aki
OPOHUIIIN IIPOLEeNyPY JiCTUHTY.

19,66

15,87

12,64 13,66

9,02

31.12.2008 31.12.2009 31.12.2010 31.12.2011 31.12.2012

Hiazpama 17. CniegiOnowenna kanimanisayii
aicmunzoeux komnauiiic. do BBII, %

OpuuM i3 HaWBaKJIMBIIMIUX (hpiHAHCOBUX ITOKA3HUKIB B yIpaBiiHHi iHaHCOBU-
MU PU3UKAMHU € BOJIATHUJIBHICTHL - CTATUCTUYHUHA IIOKAa3HUK, IO XapaKTEePHU3yeE
TeHIEeHIiI0 PUHKOBOI I[iHM 3MiHIOBATHCS 3 YACOM.

Tak, 3a pesyJbTaTaMHi aHaNi3y akKI[ili, AKi 3aHeceHi g0 GipKOBOTO pPeeCTPy
3a I piBHeMm micTmHry Ha (QoHmOBUX Oip:kax, mporarom 2012 poKy cepemHs
BOJIATHJIBHICTD IIiH Ha akIiii smaxomuaacsa B mexxkax 0,95 - 4,85 % % (miarpa-
ma 18).

XapaKkTepHOIO 0cOoOMMBicTIO pUHKY aKmii y 2012 polfi MokHa Ha3zBaTu PakxT
IIOMiCAYHOTO KOJMBAHHSA BOJIATUJBHOCTI aKIIili BiJ MEHIIIOro 3HAYEeHHS Ha
IMOYATKY MicAIlsl O MaKCHUMAaJbLHOTO 3HAUEHHS Tepe] 3aBepIIeHHAM MiCAIld.
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Hiazpama 18. BoramuavHicme yin axyiil, ski 3aHeceHi YPHAN

0o komupyseaavrozo cnucky 3a I pienem aicmunzy, npomsazom 2012 pory
(8 cepednvomy 3a denv ), % KpA'I'HH
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Ananisyoun 2012 pik, MOKHA BimiMiTHTH, IO MOKA3HUK O0OCATY TOPTiB aKII-
igsM¥ Ha PUHKY I[iHHWX mamnepiB ameHmwuBcAa Ha 6,94 % mopiBuano 3 2011
poxom, pasom 3 IuM, BiH mepeBuinuB mnokasHuk 2010 pory Ha 6,40 % (miar-
pama 19).

2 530,87

B OGcsr TopriB Ha PUHKY

1541,38 LIHHUX TarepiB

B OGcsr TopriB akiisMu Ha
PUHKY LIiHHHX NaTie piB

2008 2009 2010 2011 2012

Hiazpama 19. O6caz mopzié akyiamu Ha PUHKY UIHHUX nanepie
y 2008 - 2012 poxax, mapd zpH

B crpykTypi TopriB 3a mizcymramum 2012 porKy Ha PUHOK aKIili mpuIia-
mae 23,39 % cymapHOro o0cAry TOpriB Ha PMHKY IiHHHX mamepiB (miarpa-
ma 20).

100%
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40% 44,11%
36,09%

29,30%

20% - 23,39%)

0% T T T 1
2008 2009 2010 2011 2012

@ O6c¢sAr TopriB Ha pUHKY LIHHUX Ianepis

O O6csr TopriB akuUisIMU Ha pUHKY IHHUX Ia epiB

Hiazpama 20. Yacmra o0cazy mopzieé aKuyiamu Ha PUHKY YiHHUX nanepis
y 2008 - 2012 porax

YacTrka obcAry TOpriB axkiiamMm Ha OipsKOBOMY PMHKY Y 3arajJbHOMY 00casi
TOPTiB aKIifAMM HAa PUHKY I[iHHVWX ITalepiB 3a3Hajla CyTTEBOTO CKOPOYEHHA - 3
10,78 % y 2011 pomi mo 3,64 % y 2012 poui (miarpama 21).



Ne 5-6/2013
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7,74 %

10,78 %

3,64 %
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Hiaepama 21. Yacmra o6cazy mopzié axyiamu Ha 0ipH060MY DUHKY Y 302ALbHOMY 00CA31
mopezié axkuyiamu Ha puHKy yinnux nanepie y 2008 - 2012 porax

Bip:KoBuii pMHOK aKI[ii XapaKTepuayBaBCA OiJIBINT HU3BKUM PiBHEM KOHIIEHT-
parii, HiK mosabip:xkoBuii puuHok. 3a mimcymxaMu 2012 poKy o6cAr TOPriB aKIli-
AMUA Ha Oip:KoBOMY PHMHKY craHoBusB 21,54 mupn rpH, oo crjiaagaio 3,64 %
CYKYIIHOT'O 00CATY TOPTiB aKMiAMU Ha PUHKY IiHHUX mamnepiB (Tabmauia 8).

Tabauus 8

O6cAr TopriB akmiaMu Ha 0ip;KOBOMY PHHKY Ta M03a0ipsKOBOMY PHHKY
y 2008—2012 porax, MJpa TPH.

Bung punky 2008 2009 2010 2011 2012
TTo3abipkoBuil PUHOK 341,00 457,19 512,50 567,48 570,32
Bip:xkoBuii pyHOK 11,82 13,54 43,75 68,59 21,54

Yeworo 352,82 470,73 565,21 636,07 591,86

VYV 2012 pomi ma 6ip:koBomy puHKY Maiike 90 % obcary Topris arimismu
Hagye:xkana GoumoBuM Oipsxam «IlepcrekTuBa», « YKpaincbKa O6ipixa» Ta «IIDPTC».

IIlo crocyeThea akItiii emiTeHTiB, AKi y 2012 pori KopucTyBagucsa Ha0iIb-
UM IIOOUTOM Ha 0ip:KOBOMY PHMHKY, TO iX IIepeJlik HaBemeHO B TaOmuiri 9.

Tabauus 9

TOII - 10 akmiii emMiTeHTiB, AKi KOpHCTYBAJUCA HAWOIIBIIMM IOIMMUTOM
Ha OipKOBOMY PHUHKY

2012 pik
N U | O mmwomamex. |
a/m HaitmeHyBaHHSA eMiTeHTa OipaxoBHX KOHTDAKTiB _ OipoKOBIX KOHT-
Ha opraHizaTopax . .
Topripm, Mapx rpu PRI HA OPramisaro-
pax roprism (%)
1 |IIAT «Morop Ciu» 2,48 10,60
ITAT «®PK «Cyuacui Kpegurai Texno-
2 |jorii» 1,61 6,90
3 |ITAT «®oumoBa 6ip:kxa «IlepcmekTrBa» 1,61 6,88
ITAT «[lep:xaBHA eHEpProreHepyoua
4 |xommnaHis «lleHTpeHepro» 1,59 6,81
ITAT «Komywnikanuiiauit doumoBuin
5 |meHTp>» 1,56 6,65
6 |ITAT «XIMMET » 1,20 5,13
ITAT «ABgiiBcbKMiA KOKCOXiMiuHMIA 3a-
7 |Bom» 1,14 4,89
ITAT «AJsrueBCHKUI MeTaTypriffHMi
8 |xomOiHAT» 1,09 4,66
9 |ITAT «KB «Tpaucooprep» 1,06 4,54
10 |ITAT «YkpcorbaHK » 0,62 2,66

KYPHAN
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PUHOK OBJIITAIIIN

Baromoro CKJIaM0BOIO PMHKY I[IHHMX IIAllepiB € PUHOK oOJiraiiii, Ha SKOMY
BimbyBaeThca 06Gir mmx GOproBux 3000B A3aHbL. Jl0 IIHHHUX IamepiB, 3 AKUMH
IpaIloe PUHOK o0Jrirariii, BifHOCATh KOPIOPAaTUBHI, MYHIIUIIAILHI Ta Aep:KaBHIL
oOJirarii.

KopnopaTusui oo6airarii
PuHok KopmopaTwBHUX 00Jirarifi € MOBHOIIIHHUM €JeMEHTOM BiTUM3HAHOTO
$OHITOBOTO PUHKY Ta 0e3mocepenHbo BILIMBAE Ha MOro (pyHKI[IOHYBAHHSA i PO3BU-
ToK. OCO0JIMBiCTIO TAaHOTO PUHKY € CTPiMKi TeMmIu #oro po3BUTKY B IOPiBHAHHI
3 iHIMMMHU cerMeHTaMHM, OCKiJIbKHM caMe BUOYCK KOPIIOPATHUBHUX OOJIiraIiii € on-
HUM 3 HalHaZiHHIMINX CIOCO0iB 3aJyUeHHS BEJUKUX OOCATIB JOBrOCTPOKOBOTO
MO3MKOBOro (hiHaHCYBaHHA.

Emicia xopmopatuBHMX oO0Jiramii

EwMmicifina gianbmicTs Ha puuKy obOJiramiii y 2012 poiii geMoHCTPYe 3HaUHE
30iybIIeHHA 00cATiB 3apeecTpoBamux Komiciero oOiiramiiiHmx BHUIIYCKiB, IO
CBiIUMTHL NPO 3POCTAHHA y KOMIIAHIN 3aIl[iKaBJIEHOCTiI A0 I[LOro (DiHAHCOBOTO
iHCTPYMEHTY Ta MOKJIMBOCTI 3aJITyUeHHS AOAATKOBUX KOIITIiB MIISAXOM eMicii 06-
Jirarmim.

IIporarom 2012 porxy Kowmiciero 0y10 3apeecTtpoBano 332 BumycKu oOJiraiii
mignpuemMcTB Ha cymy 51,39 mapxa rpu (miarpama 22). ¥V mopiBuanmi 3 2011

PoKOM o0csAr 3apeecTpOBaHUX BUIIYCKIiB oOJirarmiii mignpueMcTB 30iJbIIIMBCA Ha
15,48 mapn rpH abo Ha 43,11 %.

Taxoxx HalOiIBIINI 00CAr 3apeeCTPOBAHMX BUIIYCKIB oOJirarmiii migmpreMcTB
dadikcoBano B IV xBaprami 2012 pory - 28,17 mupza rpa (miarpama 23).

51,39

35,91

2008 2009 2010 2011 2012

Hiazpama 22. O6cazu 3apeecmposanux Komicieio sunyckie ob.nizayiii nionpuemcmae
y 2008 - 2012 poxax, mapd zpH
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Hiazpama 23. O6caz ma xiavkicmov 3apeecmposanux Komiciero sunyckie o6.aizayiil
nionpuemcma y 2012 poui

Y 2012 pori HaiibigbII odcAry BUOYCKiB 00Jiraifiii migmpueMcTB, 3apeecTpo-
BaHux Kowmicielo, Hagexxanm emiTeHTaM, OCHOBHUMH BUIaMI €KOHOMIUHOI Iifab-

HOCTi AKUX OyJm:

— HaJAHHA IOCJYT, TiAJIbHICTE y cdepi KyabTypu Ta cmopry (27,83 %, abo

14,30 mapza rpH);
— ¢inamcoBa gisapHicTs (26,70 %, abo 13,72 miapn rpH);

— misuteHicTh y cdepi TpaHcmopry Ta 3B a3ry (12,45 %, 6,40 mupn rpH)

(miarpama 24).

Cinbchbke Io6GyBHA
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Oneparirii 3 HisinpHicTh roTeis
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Hiazpama 24. Posnodin 3apeecmposanux Komicieio sunyckis obaizayiii nionpuemcma

emimenmamu 3a OCHOBHUMU 8UOAMU eKOHOMIYHOL diaavnocmi y 2012 poui
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Y cTpyKTypi 00cary sapeectpoBamumx Kowmiciero BumyckiB oOJairarmii
IMiAIPUEMCTB 3HAUHA 4YacTKa Hajexasaa O0aHkKam, mio cramosuth 22,90 % Bifg
3araJbHOr0 ob0cAry BUIIyCKiB obuiramiit (Tabauia 10).

Tabauuys 10

O6cAr 3apeecTpoBaHUX BUITYCKIiB 00JIiramii migmpuemcrs
y 2008 - 2012 pokax, MJIH TPH

Bup emitenTa 2008 2009 2010 2011 2012
27(;;2;:; - 31 346,28 | 10 107,35 9493,86 | 35 914,44 | 51 386,61
IlignpuemcTBa Ta immi | 24 132,84 | 10 107,35 6 343,86 | 21 920,94 | 39 588,17
Bauxnu 7 115,94 - 3150,00 | 13893,50 | 11 770,00
CrpaxoBi KoMmaHii 97,50 - - 100,00 28,44

Ilepenik emitentiB, 1m0 3apeectpyBaiau y 2012 pori Haiibiawimi oOcAru BuU-
OycKiB oOisirariii mimnpmuemcTB, HaBegeHo B Tabauii 11. O6car emicii obJiraii
mux emiTentis cranosuB 27 % Bij 3arajJbHOro o0CAry BUIIYCKiB oOJriraiiii, sa-
peectpoBanux Komiciero.

Tabnuusa 11
TOII - 5 emirenriB, AKi 3apeecTpyBaju HAWOIAbIII BHUIYCKM 0O0Jiramii
y 2012 pomi
O0car BUmycky Hacrxa
Ne 3/m Hasga emirenTa > | y sarambHOMY 00CsH3i
MJIH I'PH . .o Y0
emiciut, %
JEP;KABHE ATEHTCTBO
ABTOMOBIJIBHUX OOPIT 14 000,00 27,24
1 YKPAIHU
ITAT «Komepruiiiauii 6aHK
2 «IIpusatbank» 9 500,00 18,49
3 TOB «XJIIB THBECTBY I » 3 000,00 5,84
4 Hep:xaBHa imoTeuHa ycraHoBa 2 000,00 3,89
Hep:xaBHe IIiJ IpLIEe MCTBO 1 700.00 3.31
5 «EHeproaTom» ’ ’

006ir kxopmopaTuBHHUX OOJJirarii

KinpKicTh IMiHHMX IamepiB, AKi mepeOyBalTh B 00iry Ha (GoHZOBOMY PHUHKY, -
IyKe BasKJWBHUI ITOKA3HUK, IKUU 0e3locepeHbO BILIMBAE€ HAa HAIIPSIMHU iHBECTY-
BaHHA, BigoOpakae KiJbKicTh I[IHHMX mamepiB, JOCTYIHHUX OJIA IPUAOAHHSA iHBe-
cTopaMM, CTYIiHBL IX auBepcudikarii, mamiiHocTi Ta iHBecTHIiliHOI HTpPUBAOJIM-
BOCTi.

Heob6ximHo 3as3maunTu, 1o Ha Kimenb 2012 poKy cmocTepiraeThcs 30iJbIIIeH-
HS KiJZbKocTi BUIYCKiB oOJjiramiii migmpumemcTB, AKi mepebyBaioTh B 00iry Ha
doumoBux Oipsxkax. Tak, mo GipsKOBHMX CHHCKIiB opraHizaTopiB TOpTiBjai cTamom
Ha 31 rpyaua 2012 pory BKJOUeHO 546 obJiraiiii mignpuemcTB, 110 OinbIile Ha
18 % mopiBHSAHO 3 MOKa3HUKOM aHajoriuxoro mnepioxy 2011 pory (tabaumsa 12).

Tabauuys 12

KinbkicTs BumyckiB obuiraniii migmpueMcrs, AKi mepedyBaroTh B 00iry
Ha (poHIOBUX Oipkax, WIT.

KinbKkicTs BUIyCKiB
obJiramiit migmpuemMcTs,

AK1 mepeOyBarOTh B 00iry

Ha QoHAOBUX Oiprrax

CranoMm Ha Cranom Ha | Cramom mHa | CraHoM Ha
31.12.2009 | 31.12.2010 |31.12.2011 | 31.12.2012
436 396 463 546
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Ha kimems 2012 pory vy OipkoBomy peectpi 3a I-um Ta II-um piBHAMEI
JictuHry 3maxommiaocsa 188 obuirarmiii miznpuemcts (miarpama 25).
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Hiazpama 25. Kinvkicms sunyckie o0.aizauiil nidnpuemcms, axi nepebyeanmb
6 00izy Ha ¢ondosux Oipxcax, wm.

3a migcymxamu 2012 poxy oOcAr TOPris oOJiramiaMy DiZOPHUEMCTB HA PUHKY
IMiHHUX namnepiB s0insmmusea Ha 20,43 % y nmopisuanui 3 2011 poxom Ta cTaHo-
BuB 124,89 mapn rpu (miarpama 26).
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Hiazpama 26. O6csaz mopeie obnizayiamu niOnpuemcme Ha PUHKY YiHHUX nanepis
y 2008 - 2012 poxax, mapd zpH

IIlomo wacTKu 00cATY TOPriB obJiralmisMu TiAOPMEMCTB HA PUHKY ITiHHUX
namepiB y 2012 pori, To BoHa 30eperjya TeHAEHIIiI0 OCTAHHIX POKIB Ta cKJaja
4,93 % Big saraJbHOro o0CATry TOPriB Ha PUHKY IIHHMX ImamepiB (miarpama 27).
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4,51 % 4,78 % 493 %
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Hiazpama 27. Yacmra o6csazy mopeie ob.nizayiamu nionpuememae
Ha purKy yiHnux nanepie y 2008 - 2012 porxax

IIpu mpomMy uacTka 00CATYy TOPriB obOJiramiamMu migmpumeMcTB Ha Oip:KoBOMY
PHUHKY y 3arajJbHOMY 00CfA3i TOpriB obJiraimiaMu miATpUeMCTB Ha PUHKY I[IHHUX
namepis s0impimiaack - 3 20,66 % y 2011 pomi o 21,10 % y 2012 pori (giarpa-
ma 28).

20,66 % 21,10%

9,65 %

2008 2009 2010 2011 2012

Hiazpama 28. Yacmra o6csazy mopzié o6aizayiamu nionpuemcme Ha 6ipHo60MY PUHKY
Y 3az2anvHoMY 00CA3i mopzié KOpnopamueHuUMUY 001i2ayiamu Ha pUHKY UiHHUX nanepis
y 2008 - 2012 porax

3a migcymramu 2012 pory o0car TopriB obsirarmisMu migmpueMcTB Ha 6ipixo-
BOMY PHMHKY cTaHOBUB 26,35 mupn rpH., mo crkjaano 21,10 % sBix saraapHOTO
0o0cAry ToOpTriB OOJiramisMu miAIPHMEMCTB Ha PUHKY I[IHHUX HamnepiB (Tabiauiia

13).
Tabauuys 13

O6car Toprie o0JiranigaMu HiTMPUEMCTB Ha 0ipsKOBOMY PUHKY
Ta mo3abip:xkoBomy puHKy y 2008 - 2012 porkax, MJapa. TpH.

Bug punky 2008 2009 2010 2011 2012
ITo3a6ip:xoBUl PUHOK 188,6 74,06 62,79 82,28 98,54
Bip:xoBuit puHOK 16,61 7,07 6,71 21,42 26,35

Yenoro 205,21 81,13 69,5 103,7 124,89
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BapTo 3ayBaskuTH, 110 JifepaMu 3a 00CATOM TOPTiB OOJIiramiaAMy MIiAIPHEMCTB
cepen Oip:koBux ManganumkiB y 2012 pori crana ITAT @B «IIPTC» 3 wacTkom0
48,32 % Bij 3arajJibHOro 00CAr'y TOPriB Ha Oip;KOBOMY PHUHKY, IPyre Miclie 3aii-
usana IIAT ®B «IlepcuektuBa» - 40,18 %, Ha immi dommoBi Oip:ki mpumamae
11,80 %.

Ilepenik oGairamiit migmpumeMcTB eMiTeHTiB, aki y 2012 poIli KopucTyBaInuCca
HaMOiJbIINM IOIHUTOM Ha 0ip:KOBOMY PUHKY, HaBeAeHO B TaOiauii 14.
Tabruusa 14

TOII - 10 o6airamiii MANIPHUEMCTB eMiTeHTIiB,
SIKi KOpHCTYyBaJIMCA HAWOIMBIINM MOMUTOM Ha OipsKOBOMY PUHKY

2012 pirg
Bigcorok Big
Ne O0cAar BUKOHAHUX 3araJibHOro 00CAry
3 /1'1 HajiMmenyBaHHA eMiTE€HTa O0ipiKOBMX KOHTPAKTIiB | BUKOHAHUX 0ip KOBHX
Ha opraHizaTropax KOHTPAKTiB Ha
TOPTiBJIi, MJIpPJA IPH opraHizaTopax
toprisiai (%)
Oo6iramnii I «Mixuapoguuii
1 |aepomopt Bopucmis» 2,49 9,43
O6uiranii OI1 «IliBgerno-3axigua
2 |sasmisHmisa» 1,61 6,10
Oo6uiramnii ITAT «louipHiit 6ank
3 |Coep6anxy Pocii» 1,58 6,01
O6miramnii ITAT «KB «IIPABEKC-
4 |BAHK» 1,29 4,88
5 |O6uiramii ITAT «YxpCub0auk» 1,02 3,87
6 Oo6uiramnii Jep:xaBHoi imoTeunol 1,00 3,80
YCTAHOBU
Oo6iramnii ITAT «Axmiomepuunii 0.82 3.12
7 |upommciioBo-iHBeCTHITITHMI OaHK » i i
8 |O6mirarmii ITAT «BTE Bauk» 0,77 2,93
9 |O6uairamii ITAT «J/leapTa Bank» 0,72 2,74
10 |O6uairarmii IIpAT «Heo BiTa» 0,71 2,70

Mysnininaapai o6airarmii

BapTo sazHaunTH, 1[0 PMHOK MYHIIIMIAJbHUX OOJIirarmiii € may:ke ImpuBadsm-
BUM IJIA BiTUMBHAHNWX MYHIIIIIAJITETiB, OCKiJILKM HOPAM 3 BUPIIIIeHHAM HIHTAH-
HA JOSATKOBUX I:Kepes (piHaHCYBaHHS iHBECTHI[IMHMX HPOEKTIB a€ 3MOTY OTPU-
MaTU NeBHi IlepeBaru, 30KpeMa, 3HUKEeHHA BiJICOTKOBUX CTABOK IJIAXOM KOHKY-
peHIii MisK iHBecTOpaMm; MOKJIHBICTh PECTPYKTypusallii obJiramitinoi mosmukw,
a TaKOXK, 3aBAAKM BUACHOMY ITOTAINleHHIO O0JIirariiii MicTo CTBOpPIOE CBOIO ITyOJIi-
YHY iCTOpPil0 KPeguTOCIPOMOIKHOCTI, AKa y MaiiOyTHbOMY QO3BOJHUTH 3OiMCHUTU
OiybImi 3a 00CATOM BUIIYCKM MYHIIMUIAIBHUX OOJiraifiifi Ta iHImi samosmueHHs.

Emicia myrHinunmaasHuX ooOJirarii

OmHuMM i3 IepCIeKTHBHUX yKepes 3aJydeHHSA HeoOXiZHMX KOIITIiB A0 Miclie-
BUX OIOJ)KETiB € eMicia MyHinmuonaabHUX o0Jiraiiii, SKi € mepcrneKTUBHUM (iHaH-
COBHM iHCTPYMEHTOM, 3aBAAKU SIKOMY OPraHM MiCIIEBOT'O CAMOBPSAAYBAHHS MO-
JKYTh BUPIIIyBATM BJIACHI IIOTOUYHI mpo0jeMu, OB A3aHi 3 (piHAHCYBAHHAM GIOX-
JKeTHUX BUIATKiB.

Y 2012 pormi coocrepirajiach meBHa 3alliKaBJeHIiCTh OPTraHiB MicIleBOTO caMo-
BpALYBaHHA iHCTpyMeHTaMu (POHIOBOTO PUHKY AJIA 3aJIyUYeHHS iHBECTUIIIH y PO3-
BUTOK PerioHiB Ta ix iH(ppacTpyKTypH.

Takum umHOM, mpoTAroM 2012 pPOKY peryaaTop 3apeecTpyBaB 12 BUIYCKiB
obOJiramisi MiciieBUX IMO3UK Ha 3arajabHy cyMy 5,68 Mupa rpH, 110 y HOPiBHAHHI 3
2011 poxowm Oinmbrmre Ha 5,10 mapna rpH (miarpama 29).
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974,00
— 370,00 584,50
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iazpama 29. O6csaz 3apeecmpoBanHUX BUNYCKIB 00izauiil micyesux no3ux
14 74 74 Y
y 2008 - 2012 poxax, MAH 2pH

Ilepesik opramiB MiciieBoro caMoBpAAyBaHHA, AKi y 2012 poui BucTymuiam
eMiTeHTaMu oOJiramiii MicueBUX IO3UK, HaBemeHO B TadJuii 15.

Tabruusa 15
IIepenik 3apeecTpoBaHHX BHMITYCKiB 00Jiraiiii MicreBuX I03MK
y 2012 pomi
Hasga eMiTerra O0car BumyCKY, ) KiJII:RiCT'I:

MJIH I'DH IMIHHUX ITanepis, IIT.
KuiBcbka MichbKa paja 5415,25 5415 253
JuinponeTpoBchbKa MichbKa paja 190,00 190 000
3anopisbKka MichbKa pajna 50,00 50 000
KpemeHuyiipka MicbKka pajza 25,00 25 000
Ycroro 5 680,25 5 680 253

00ir myHimMmaaLHUX OOJirarii

CranoMm Ha Kimemnsb 2012 poKy y GipsKOBi cIMCcKY OpraHi3aTOpPiB TOPTiBJIi BKJIO-
yeHo 26 myHinumaabHux obiiramiii (tTadbauma 16).

Tabauus 16
KinskicTs BuUnmycKiB oOuiramiii MiclieBUX IMO3UK,
SIKi mepe0yBaroTh B 00iry Ha (OoHIOBUX Oipikax
y 2009 - 2012 pokax, miT.
Kinbkicts BUIyckiB Cravom Ha | Cramom Ha | Cranom Ha | CtamoM Ha
oGiramii MicieBUX IMO3MK, 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012
SIKi TIepeOyBaroTh
B 00iry Ha oHTOBHX 24 19 21 26
oipskax

Ha xinmemns 2012 poky y 6ip:xoBomy peectpi 3a I-um Ta Il-um piBHAME JicTUH-
Iy 3HaXOOuJIoch 7 objirarmiii micieBux mos3uk (miarpama 30).

o mepeBar puHKY MYHIinmmmaasbHuUX oO0OJirarmiii MosKHa BigHecTH, 30KpeMa,
BiZICyTHiCcTh 3acTaBu, Ha BiAMiHY BiJ 0aHKiBCBKMX KPEOUTiB, Ta HAJATOMKEHHS
OesmocepeHiX CTOCYHKIB 3 iHBecTopamu. Tomy o6cAr TopriB obuiramiamu micie-
Bux mo3uK y 2012 pomi 36inapmmsea B 4,5 pasu mopiBuguo 3 2011 porom Ta
ckJaaB 7,48 mupn rpu. (miarpama 31).
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Hiazpama 30. Kinvkicms eunyckie o0izauiil micuesux nosuk,
sKi nepebysaiomy 8 006izy Ha PoHdo8UX Oiprcax
y 2009 - 2012 porax, wm.
253087
2 171,10
154138 B O6csr Topris M pUHKY
LIHHKX T1a1ie piB
106726
883,42 . .
B OGcsr TopriB 00raIiMu
MiCLEBUX MO3HK HA PUHKY
LIHHKX T1aTie piB
2,20 0,66 0,50 1,67 7,48
2008 2009 2010 2011 2012

Hiazpama 31. O6caz mopzig obaizauyiamu mMicye8ux no3UK HA PUHKY UIHHUX nanepis
y 2008 - 2012 poxax, mapd zpH.

VY BaranpHill CTPYKTYpPi TOPriB Ha puHKY IiHnHuX mamepiB y 2012 poiri yacTka KYPHATT
TOPriB MyHinunmamsbHEuMu obJjiramiamm soigbmmiaaca Ha 0,22 % mnopiBHAHO 3 l‘,IOK‘ .
2011 porom Ta ckJaaa 0,30 % (miarpama 32). Kg'}:.‘ I;IAﬂGpIB
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0,30 %
0,25 %
0,08 %
0,06 % °
0,03 %
2008 2009 2010 2011 2012

Hiaepama 32. Yacmra o6cazy mopzié 06aizayiamu micye6ux no3uK Ha PUHKY YiHHUX
nanepie y 2008 - 2012 poxax

YacTka 00CATy TOPriB MYyHIiIIMOAJBHUME O0JiramigMu Ha O0ip:KOoBOMY PUHKY Y
3araJIbHOMY 00csA3i TOpris oOjiramiAMmy MiclieBuUX IIO3WK Ha PUHKY IiHHUX IIa-
mepiB y 2012 pori 3pocisa 6inbiie Hisk y Tpu pasum mopiBHaHo 3 2011 poxom
(miarpama 33).

85,43 %
28,00 % 27,54 %
20,91 %
4,55 %
[
2008 2009 2010 2011 2012

Hiaepama 33. Yacmrka ob6cazy mopeie obnizayiamu micye6ux nosuk
Ha 0ipiHc080MY PUHKY Y 3a2abHOMY 00CA3i mopei6 00.aizayiamu Micuesux no3uk
Ha purKy yiHnux nanepise y 2008 - 2012 porxax

Brepime 3a ocTauHi I'ATh POKiB Gip:KOBUH PUHOK MYHIIMIAILHMX OO0Iiraiii
XapaKTepusyBaBCcA BHUIUM PiBHEM KOHIIEHTpaIllii, HiK mo3abip:koBuil puHOK. 3a
migcymamu 2012 pory 85,43 % cCyKymHOro o0CAry TOPriB MYHIiIHIAJIbHUMI
obsiramiamu 3mificHeHo Ha 6ip:koBOMY PHMHKY (Tabauia 17).

Tabnuusa 17

O6cAr Toprie obJiramiaMu MicleBUX MO3WK HA 0ip:KOBOMY PHHKY
Ta mo3abipskoBomy puHKy y 2008 - 2012 porax, Mapa rpH

Bung punky 2008 2009 2010 2011 2012
ITo3abip:xoBUii PUHOK 1,74 0,63 0,36 1,21 1,09
Bip:xoBuii puHOK 0,46 0,03 0,14 0,46 6,39

Ycboro 2,20 0,66 0,50 1,67 7.48
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JlizepaMmu 3a oOcAramMu TOPTiB o0JiramisMu MicIleBUX IIO3UK cepen (poHIOBUX
0ip:xk y 2012 pormi cramna ITAT @B «IlepcnexkTuBa», 06CAT TOPTriB JaHUMU iHCTPY-
MeHTAaMM Ha Hi#l carmys 5,17 mupzg rpH, mo craaugo 80,96 % Bix saraiapHOro
06'emy, IIAT @B «IIOTC» - 18,80 %, ITAT «YKpaiuceka 6ip:xa» - 0,24 %.

Hep:kaBHi o6airamii ¥Ykpaiau

Y cyuacHuUX yMOBaxX PHHOK JepsKaBHUX OOJIrarmiii Bifirpae ogHy 3 KJIIOUOBUX
poreit y dopmyBaHHI OOIKETHOI MOJITHKU Aep:kKaBu. Tak, meps;KaBHi oOsirarii
BUCTYIIAIOTh T'OJIOBHUM iHCTPYMEHTOM Jep:KaBHUX 3all03WUYeHb, A03BOJIAIOUN 3aJIy-
YyaTu 3HaUHi (piHAHCOBI pecypcHu Ha IPUMHATHUX yMOBax. 3a YMOBU e(peKTHBHOTO
Ta IPO30POTr0 BUKOPUCTAHHSA AeP:KaBHUX O0Jiraiiii, BOHM MOMKYTh CTATH Ti€BUM
iHCTPYMEHTOM, 3IaTHUM IIO3WTHBHO BILIMBATH HA iHBECTHUIIiMHI Iporiecu B YKpaimi.

06ir gep:xkaBHUX O0Jiramin Ykpainu

Hep:xkaBui obairarii YKpainm misa mocTavaabHUKIB IMO3MKOBOTO KaIiTaly - Ie
BUTiZHWI BapiaHT BKJIAJEHHS BLJIbHMX KOIITiB, IOBEePHEHHS SIKMX i3 IIPUPOCTOM
rapaHTOBAHO JMep:KaBoio. Jlep:kaBHi MiHHI mamepu - HalHALIAHINI cepen 60ProBUX
mamnepiB, pU3MKY 3a HUMH MiHiMaJbHi, 1 ¥ I[BOMY iX 0CO0JMBa IPHUBAOJIUBICTD.

IIporsarom ocTaHHiX POKiB KiJbKicTh BHUOYCKiB mep:kaBHHX obJiramiit Yxpai-
HU, II0 3HAXOMATHCA B 00iry Ha (oHmoBUX Oip:kax, 30epirae BIeBHEHY TEHIEH-
miro mo 36inmbmrenHs. Tak, B 2012 pomi mo 6ip!XoBMX CIHCKiB opraHizaTopiB
TOpriBiai O0yJsio BKIOUeHO 268 nepsxaBHHMX oOJiramisi Yipaimm, mo Ha 41,80 %
oinmbmre mopiBHAHO 3 2011 pokom (Tabauiia 18).

Tabruuysa 18
KinbkicTs BUIycKiB gep:xaBHUX oOJiraniii YKpainm,
fKi mepedyBaroTh B 00iry Ha ¢oHIOBUX Oip:kax, IIT.
KinpkicTs BunmyckiB gep:xaBaux | Cramom Ha Cramom Ha | Cramom Ha | CraHOoM Ha
oburiramit Yxpainwm, 31.12.2009 | 31.12.2010 |31.12.2011 | 31.12.2012
_#xi nepebysaors 61 174 189 268
B 00iry Ha oHmOBHX Oipixax

Ha rimens 2012 poky y 6ip:xoBomy peectpi 3a II-um piBHeM JicTuHTY 3HaXo-
muaocsa 257 mepsxkaBHUX oOJjiramiit Yipainu (miarpama 34).
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Hiazpama 34. Kinvxicme eunycrkie 0epicasHux o0nizayiil Ykpainu,

aki nepebysaromu 6 00izy Ha Gondosux Giprcax, uLm. Kpdﬂ‘“’l
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SKIO roBOpUTH NPO 3POCTAHHSA B a0COIIOTHUX BEJIUYMHAX, TO OOCAT TOPTiB
Ha PUHKY IiHHWX MamnepiB Aep:KaBHUMU obJjiramiamMm YKpainu 306iJbIuBCA Ha
361,51 mupg rpu y nmopiBHaeHi 3 2011 porom Ta crarmoBuB 1217,06 mupxn rpH
(miarpama 35).

2530,87

2171,10

OQb¢Ar TOPriB Ha PHHKY LIHHITX

1 541.38 IIarieme

1217.06
1067.26

EObcAT TOPTiB JepPKABHIIVI
odmramae VEpaiHI Ha PHHKY
LIHHIIX ITAIIEPIB

2008 2009 2010 2011 2012

Hiazpama 35. O6csz mopzie depicagrumu obaizayiamu Ykpainu
Ha puHky uinnux nanepise y 2008 - 2012 poxax, mapd zpH

Ho Toro K, yacTKa o0CATYy TOPriB mep:KaBHMMHU obOiiramiamu Ykpainm B 2012
pori cranosuia 48,09 % Bixg sarajmbHOro OOCArYy TOPriB HA PUHKY IiIHHHX IIa-
mepiB, me matike Ha 10 % 6inbine, HidK B momepegHbLOMY potii (giarpamu 36).
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@ OGcsr ToprB Ha PUHKY I1IHH X T1al epiB

O O6c¢sr TopTB  IepKaBHUMH OOMiranisMu Y KpaiHu Ha PUHKY IIHHUX ITanepiB

Hiazpama 36. Yacmra ob6csazy mopzie depicasHumu obaizayismu YKpainu Ha punKy
uinHux nanepie y 2008 - 2012 poxax

YacTKa 06cATY TOPriB Aep:KaBHUMH obJriramniamMu YKpainu Ha 6ip:KOBOMY PUHKY
3pocJa Ha 3,10 % mopiBHAHO 3 2011 pokom Ta ckaana 14,69 % (miarpama 37).
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Hiaepama 37. Hacmra o0cazy mopzieé depicasnumu obrizayianu Yepainu
Ha 0ipiHo60oMY PUHKY Y 3A2AlbHOMY 00CcA3i mopezie OepicasrHumu obnizayiamu YKpaiHu
Ha purKy yiHrux nanepie y 2008 - 2012 porxax

Y 2012 porri oOcar Topris Aep:xaBHUMU oOJiramiaMu YKpainm Ha mo3abip:xo-
BOMY PUHKY MAaii’Ke B IIIiCTh PasiB IepeBUINUB IMIOKA3HUK 0ip:KOBOr0 pUHKY (Tab-
auna 19).

Tabauus 19

O6cAr Toprie nep:kaBHUMH 00JiramigsMm YKpaiHu Ha 0ipsKOBOMY PHUHKY
Ta mo3abipsxkoBomy puHKy y 2008 - 2012 pokax, Mapa rpH

Bux puHKY 2008 2009 2010 2011 2012
Ilozabip:xoBuil pEHOK 53,94 90,81 293,26 | 756,43 1 038,28
BipsxoBuit puHOK 8,55 8,18 60,86 99,12 178,78

Ycroro 62,49 98,99 354,12 | 855,55 1 217,06

Ha 6ip:xoBomy puHKY nporsarom 2012 pory 58,86 % TopriB mep:KaBHUMU
obuiranmismu Yrpainm manesxkano IIAT ®B «IlepcuexkTusa», 41,1 % - ITAT
«IIOTC» Ta 0,04 % - IIAT «YKpaincbka Oipsxa».

PUHOR IIOXITHUX (JEPUBATHBIB)

Curyamnia ma BiTUM3HAHOMY (OHIOBOMY PUHKY IIPOTATOM OCTAaHHIX POKiB
3asHaJsa JokopimHmx 3miH. Ilopsax i3 TpasumiinuMu omepamnisgamMu 3 (piHaHCOBU-
MU iHCTpyMeHTaMHu 3 ABUJINCA HOBI ImpoAyKTu. BoHM oTpuMaJM Ha3BY «JAepHU-
BaTUBU», a00 «moximmi». Hapasi puMHOK mepuBaTHBIB € JOBOJIi MOJIOAHMM CeT-
MeHTOM (hiHAHCOBOTO PUHKY. PO3BUTOK PMHKY MOXiAHUX IIHHUX HalepiB BUc-
TyIlae OogHUM i3 (PaKTOpiB e(PeKTHBHOTO (PYHKI[IOHYBaHHA (hiHAHCOBOTO PUHKY
Ta BimoOpaskae cBill BIuB Ha edeKTHBHe (PYHKIIOHYBAHHS PeaJbHOTO CEKTOPY
€eKOHOMIiKH.

Emicig moximanx miHHNX mamepis

3pocTaHHsa 00CATY BUIYCKY IOXiTHMX I[iHHNUX MHaIlepiB IPOTATOM OCTAHHiX
POKiB CBifUMTH IIPO iHTepec yYacHUKIB PUHKY A0 (piHAHCOBUX iHCTPYMEHTIB,
SIKi CTBOPIOIOTH MOXKJIMBICTD IJA XeI:KYBaHHSA PU3UKIB, ABJASOUM c0o00I0 ee-
MEeHTU «KBasi» - crpaxyBanuda. Tak, y 2012 poui Kowmiciero 6yso 3apeecTposa-
HO NeB’ATh BUOYCKiB ommioHiB ma cymy 22,89 mum rpu. ¥ mopiBaamui 3 2011
poxoM, o0cAT BUITYCKiB omIioHiB 30inmbmuBea Ha 19,45 mue rpu (miarpama 38).
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Hiazpama 38. O0csaz 3apeecmposanux 6UnycKie onyionie
y 2008 - 2012 poxax, MAH 2pH.

06ir nmoxigaux (mepuBaTuBiB) Ha (POHTOBOMY PHHKY

PunoK moximHmX (mIepwmBaTHBiB) XapaKTepU3YEThCA HOCTIHHUM 3POCTAHHIM
0o0cATriB omepariii 3 mMOXigHMMHM iHCTPyMeHTaMH. 3a OCTaHHI TP POKH cyMa
KOHTPaKTIiB 3 moxigHmMu (mepuBaTHMBaMM) IIOMiITHO 3pocia: 3 3,75 MJpA T'PH Yy
2010 pormi mo 24,91 mapn rpu v 2012 pomi (miarpama 39).
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[IHHUX TaTIe PiB
0,27 0,1 3,75 23,9 2491
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Y 2012 pormi obcar TopriB moxigaumm (mepuBaTuBaMu) 30igbmmuBea Ha 0,92
MJIpA rpe mopiBasHo 3 2011 porkom, 1o ckjaaxo 0,98 % Bixg sarajabHOTO 00CATY
TOPriB Ha PUHKY I[iHHUX mamepiB (miarpama 40).

B pamMKax posmupeHHA iHCTPYMEHTiB (pOHIOBOTO PHMHKY Majla Miclle aKTHBi-
3aIlis CTPOKOBOTO PHUHKY, IO CBiIUMTHL IIPO Bce OiJbIlle BUKOPHCTAHHSA iHBECTO-
paMu MOKJIMBOCTEN XeIKyBaHHA PU3UKIB 3a JOIOMOI0OI0 MUX (piHaHCOBUX iHCTPY-
MEHTIB.

O6car Toprie moxigaumu (mepuBaTmBaMu) Ha Oip:koBomy puHKY y 2012 porri
ctaHoBuB 24,78 MJIpA I'PH, B TOMY UHCJL B CEKIlii CTPOKOBOTO PHMHKY CyMa KOH-
TPaKTiB 3a mepuBaTuBamMu ckJana 24,41 mupza rpu (guB. Tabauio 20).

YV 2012 pomi Ha OipsxoBomMy puHHKY 52,62 % o00cary TopriB moxigHuMmu
(mepuBaTuBaMM) HpPUIIaaJ0 Ha « YKpaiHCbKY Oip:ky». B cBoio uepry, obir
nmoxigaux (mepuBaTuBiB) Ha (oHmoBill 6ip:xki «IlepcmexTumBa» cxaas 46,81 %
Bim saraapHOro 00CAry, a Ha (GpoHAOBIiH Oip:Ki «YKpainchbka oumoBa Oip:xka» -
0,56 %.
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1,10%
0,98%
0,24%
0,03% 0,01%
| —

2008 2009 2010 2011 2012
Hiazpama 40. Yacmra o6csazy mopzié noxionumu
(Oepusamuseamu ) Ha PUHKY YiHHUX nanepis
y 2008-2012 porax

Tabauusa 20
Oo0car TopriB moxigHuMH (IepUBATHBAMH)
Ha Oip:X0BOMY Ta I03a0ip:KOBOMY PUHKY
y 2008 - 2012 pokax, MuIpa I'PH.

Bupg pusky 2008 2009 2010 2011 2012
TTozabip:xoBUili PUHOK 0,15 0,05 0,02 0,17 0,13
Bip:xosuit punOK 0,12 0,05 3,73 23,82 24,78

Ycboro 0,27 0,10 3,75 23,99 2491

PAUHOK KOJIEKTUBHHX IHBECTHUIIIN

ExonoMmiuHe 3pocTaHHA KPaiHM B 3HAUHIA Mipi 3ajJe:XKuUTh BiJ IIpoliecy 3aJy-
YeHHS BiJIbHMX T'POIIOBUX KOIITIB HAaCeJeHHSA, iX aKyMyJAIlil Ta BUKOPUCTAHHS
B AKOCTi iHBecTHUIlili 3 METOI0 MOJAJBIIIOT0 HANPaBJIeHHS V BUPOOHUUY i colliaib-
HY chepy. ¥ UX yMOBax HiBUIINYETHCA aKTyaJlbHICTh HOBUX (popM (hiHAHCOBOTO
IOCEPEIHUIITBA, 3AaTHUX 3AiMCHIOBATH IepPepo3NoAijbHI (GyHKILII, AuBepcudikry-
BaTU i cTpaxyBaTH PU3UKM, a TaKOXK SHUIKYBaTH TPaH3aKI[iliHI BuUTpaTu iHBec-
ropiB. lo peui, HabiabIT 3aTpedyBaHOIO (hopMOIO (hiHAHCOBOTO MOCEPETHUIITBA
Ha CHOTOAHIINIHINA HeHb € CHUCTeMa KOJIEKTUBHOTO iHBecTyBaHHA. I HaMOiIBII poO3-
BUHEHOI0O (DOPMOI0 KOJIEKTUBHOTO iHBeCTyBaHHA B YKpaiHi € iHBecTuIlifiHi Ta
HeHCiltHi oM.

Emicia ninanx mamepiB iHCTUTYTIB CINJIBPHOTO iHBECTyBaHHA

IacTuTyTH CIiNTBHOTO iHBECTYBaHHS Pa3oM 3 0AHKiBCBKUMU JEIIO3UTAMU € BaK-
JUBUM iHCTPYMEHTOM JJA iHBECTHI[IM KOINTiB (ismuuHmX 0cib, 30epekeHHs Ta
HaKONMUYEHHA iX 3a0iagKeHs. ToMy amHaMika emiToBaHux IiHHMX mamepis ICI
€ TO3UTHUBHUM CHUTHAJOM 3aI[iKaBJEHOCTi y po0oTi 3 MMMM iHCTHUTyTaMM: TakK,
ctagoM Ha 31.12.2012 poKy peryaAaTOpOM 3apeecTPOBAHO BHUOYCKiB I[iHHUX IIa-
mepiB iHCTHUTYTIB cHiJIbHOTO iHBecTyBaHHA Ha 3arajabHy cymy 371,31 mupa rpH
(miarpama 41).

Howminanbaa BapricTh posmimenux mimamx mnamepiB ICI, mo mepeOyBaioTh B
00iry, maBemeHa B Ttabauii 21.

KYPHAN

KpaitiH
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371,31
337,27
252,75
207,28
156,17
CTAHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha
31.12.2008 31.12.2009 31.12.2010 31.12.2011 31.12.2012

Hiazpama 41. Juuamirka obcazy sapeecmposanux Komicielo 6unyckie yinnux nanepis
incmumymieg cniavrozo ineecmysanna y 2008 - 2012 porax
(Hapocmawwum nidcymrom ), Mapo zpH

Tabruusa 21

Hominansna BapricTs po3mimenux ninaunx mamepis ICI,
0 mepedyBarOTh B 00iry (HapocTaluuM IiJCyMKOM), MJIPJ T'PH.

. Cepen 1opuaIuYHIX OCi0 Cepen dismurmx ocibd
Ilepion : : : : Ycnoro
Pesunentis | Hepesunentis | PesugentiB | Hepesugenris
CranoMm Ha
31.12.2008 29,09 5,29 0,63 0,02 35,03
CranoMm Ha
31.12.2009 30,51 6,23 0,79 0,02 37,55
CranoMm Ha
31.12.2010 39,91 8,64 1,19 0,04 49,78
CranoMm Ha
31.12.2011 49,02 9,91 1,63 0,04 60,60
CranoMm Ha
31.12.2012 63,63 12,25 1,92 0,03 77,84

3arajapHU# 00CAT BUITYCKIiB IMiHHUX MamepiB iHCTHUTYTIiB cHiJIbHOTO iHBeECTY-
BaHHsA, 3apeecTpoBaHux Kowmiciero y 2012 pomi, cranoBus 34,04 mapa rpH, IO
y nmopiBuanui 3 2011 poxom menmre Ha 50,48 mapn rpu (miarpama 42). Ogaum
i3 paxTopiB, IO IPUBIB OO 3MEHINIEeHHS 00cAriB emicii mimummx mamepis ICI y
2012 pomi, € 3ropraHHS iHBECTHUI[IMHUX IIPOEKTIiB y 3B’A8KY 3 OUiKYBaHHIM
BCTYIy B CHJY HOBOTO 3akoHY YKpaium «IIpo iHcTuryTu cmijsbHOro imBecTy-
BauHa» Ne 5080-VI Big 5 aunua 2012 pory, AKkuii nepembauae OiIBIT IMTUPOKiL
CIIEKTP iHBeCTHIiMHMUX (POHIIB.

3a gapumu Ha Kimens 2012 pory, Kowmicielo 3apeecTpoBaHO iHBeCTHI[IMHUX
ceprudikariB maioBUX iHBeCTHUIIMHMX (POHIIB 3araibHOI0 HOMiHAJLHOIO BapTi-
ctio 318,66 mapa rpa. ¥ 2012 pori peryiaaropoMm 3apeectpoBaHo 103 Bumycku
iEBecTHIlifiHNX cepTu@ikariB maiioBux iHBecTuiiinmx ¢oHAis Ha cymy 19,96
miapa rpH (miarpama 43). e ma 55,79 mupa rpH. (a00 MaiiyKe Yy YOTUPHU pPasu)
MeHIIle Y IOPiBHAHHI 3 o0cArom 3apeecTpoBanux KoMicieio BUIycKiB imBecTHITiIi-
Hux ceprtudikariz y 2011 porri.

Hai6inbmri obecaru emicii imBecTumiiinux ceptudikaris 3apeectpoBano Komi-
ciero y IV xBaprani 2012 pory (miarpama 44).
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84,52
74,26

51,11

4547

34,04

2008 2009 2010 2011 2012

Hiazpama 42. O6caz 3apeecmposaHuX BUNYCKIB UIHHUX nanepié iHcmumymi6 cniibHo20
ingsecmyeanns y 2008 - 2012 pokax, mapd zpH

75,75

19,96

2008 2009 2010 2011 2012

Hiazpama 43. O6csz 3apeecmpoganux 6UnyckKie ineecmuyiitHux cepmupixamis nailogux
ingecmuyiitnux gondie y 2008 - 2012 porxax, mapd zpH

7 35
29
6 30
5 25
4 20
3 15
2 10
1 5
0 0
I xBapTan II xBapran III kBaprTan IV xBapran
s O6cAar 3apeecTpOBAHUX BUNY CKiB iHBecTHLifiHMX cep T ikaTiB, M Ipa I'pH
KinbkicTh 3apeecTp OBAaHUXBUNYCKiB iHBecTHI i HUX cep Tu ikaTiB, mT.
KYPHAN
HOK :
Hiazpama 44. O6csz ma KiabKicms 3apeecmpPo8aHUX UNYCKIB iIH8eCMUUITLHUX IHHIIIZS ﬂt\ﬂ(t‘plﬂ
cepmugiramis naitogux ingecmuuyiitnux ¢ondie npomszom 2012 pory KpAI H
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IITo cTrocyeThcAa aKIlili KOPIIOPATUBHUX iHBECTUIIMHUX (POHIIB, TO CTAHOM Ha
Kimenp 2012 pory Komicieio 3apeecTpoBaHO TaKUX iHCTPYMEHTiB Ha cymy 52,65
MJpH rpH. Bapto momatu, mo mpoTaroM 2012 poKy peryasTop 3apeecTpyBaB
118 BumycKiB akIiii KOpIOPaTUBHUX iHBecTUIiMHUX GoHIIB Ha cymy 14,08 miapn
rpH (miarpama 45). ¥V nopiBaauai 3 2011 poxom el MOKa3HUK 30iJbIITMBCA Ha
5,31 mapx rpa (abo Ha 60,55 %).

14,08
2009 2010 2011 2012

Hiazpama 45. O6caz 3apeecmposanux 6unyckie axKuiil KOpnopamueHux
ingecmuyiitnux gondie y 2008 - 2012 porxax, mapd zpH

Haii6inbimi obcaru emicii axifiii KopmopaTWBHUX iHBECTHIIIMHMX (OHIIB 3a-
peectpoBaro Kowmiciero y I xBaprami 2012 pory (miarpama 46).

7 40
38

28 r 30

I xBapran Il kBapTan III kBapran IV xBapran

B OGcsr 3apeecTpOBaHIX BUITY CKIB aKiliif KOPIOPATIBHIX
IHBECTULIHHUX (POHMIB, MIPJ] T'PH

— KinbKicTh 3apeecTpOBaHUX BUITCKIB aKLliif KOPIIOPaTMBHUX
IHBECTULIMHNX (DOHIB, IIIT.

Hiazpama 46. O6csz ma KinvKicmbs 3apeecmpo8arHux 6URYCKIE aKUiill KOPNOPAMUBHUX
ingecmuuyiitnux ¢ondie npomszom 2012 poxy

O06ir miHHNX ManepiB iHCTUTYTIB CIIJILBHOTO iHBECTYBAaHHS HAa (DOHIOBOMY PHHKY

Punok nminnwmx mamnepi ICI (akmii KI® Ta inBectuiiiiai ceprudpivaru I11P), ax
i y momepenHi mepiogu, 3aJUINUBCA BiJHOCHO HEBEJIUKHUM, OJHAK HO3UTHUBHUM €
darT 3mauHOro 30isbITeHHs o0cary TopriB mimamuMmu namepamu ICI, arwuit y
2012 pomi crmxas 137,74 muapn rpH., mo 6igbire Ha 20,38 % mnopiBuano 3 2011
poxom (miarpama 47).
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2 530,87

@ OOcsr TOpriB Ha pUHKY
1541,38 [HHUX TanepiB
1 067,26
883,42 B OOGcsr TOPriB [IHHUMH
nanepamu ICI Ha puHKy
[HHUX TanepiB
43,94 76,31 115,49

2008 2009 2010 2011 2012

Hiazpama 47. O6csaz mopzie yinnumu nanepamu ICI na punKy UiHHUX nanepis
y 2008 - 2012 poxax, mapd zpH.

B crpyxTypi TopriB 3a mimcymxamu 2012 poKy Ha PHMHOK IIiHHUX IamepiB
ICI mpunaiso 5,44 % cymapHOTO 00CATY TOPTiB HAa PUHKY IiHHUX Tamnepis (miar-
pama 48).

100%

80%

60%

40%

20%

0% -
2008 2009 2010 2011 2012

@ O6csr TopriB Ha pUHKY LIIHHUX TanepB

O O6csr TopriB niHHUMU nanepamu [Cl Ha puHKY HIHHUX Tanepis

Hiazpama 48. Yacmra obcazy mopzié yinnumu nanepamu ICI
Ha puHky uinHux nanepie y 2008 - 2012 poxax

Yacrrka ob6cary topriB nmimnumu nanepamu ICI Ha 6ipsKoBOMY PUHKY Y 3a-

raJpHOMY 00ca3i TopriB mimmmmu nanepavu ICI Ha pwHKY IiHHWUX mamepis KYPHAN
3as3HaJia 3HMMKeHHA - 3 19,25 % y 2011 pomi mo 4,24 % y 2012 pomi (miarpa- l?lﬁllﬁ —
ma 49). K p&\'l' H

piR
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19,25%
13,94%
9,36%
4,24%
0,46%
2008 2009 2010 2011 2012

Hiaepama 49. Yacmra o0cazy mopeie yinnumu nanepamu ICI na 6ipicoeomy punky
Y 3azanvHomy o0cas3i mopeie yinHumu nanepamu ICI
Ha puHky yinnux nanepise y 2008 - 2012 porax

Bip:xkoBuit punor minmamx mnamnepiB ICI xapaxkTepusyBaBCs HUMKUMM pPiBHEM
KOHITeHTpaIlii, HisK mo3abip:xosuii puHok. 3a nigcymxamu 2012 poxky o0cAr TOpriB
mimanmu nanepamu ICI ma opramizoBaHOMYy PHUHKY CTAHOBUB 5,84 MJIpA I'PH, IO
BigmoBimaso 4,24 % cykymHoro oocary Toprie 3 ninaumu namepamu ICI, sgificue-
HOT'O Ha OpraHizoBaHoMy puHKY (Tabmuia 22).

Tabruuys 22

O6car ropris minanmu nanepamu ICI Ha 6ip:xoBOMY PHHKY
Ta mo3abipskoBomy puHKy y 2008 - 2012 pokax, Mapa rpH

Bug punky 2008 2009 2010 2011 2012
ITo3a0ip:xoBUl PUHOK 43,74 69,17 99,39 92,39 131,19
BiprxkoBuii puHOK 0,20 7,14 16,10 22,03 5,84

¥Ycworo 43,94 76,31 115,49 114,42 137,74

Bapro sazHaunTu, 1o Ha KiHenb 2012 poKy y O0ip:KoBUX peecTpax opraHisa-
TopiB TopriBiai 3a II piBHeM JicTuHry 3Haxomujoca 69 imBecTHIiiHMX cepTumpi-
kariB III®D, 3 aux 51 imBecTuiiinui ceprudikat nepedbyBaB y 0ip:K0OBOMY peecTpi
ITAT «®ongoBa 6ip:xka «IIPTC», ITAT «Poumosa Gip:ka «IlepcmextmBa», BAT
«Cximmo-EBpomeiicbka (GoHmOBa Oipixa».

IITo crocyerbesa nmimuux mamepiB ICI, aki y 2012 pori KopuctyBanaucsa Haii-
OipIIIMM IMONMMTOM Ha O0ipsKOBOMY PHUHKY, TO iX mepesik HaBemeHO B TabJamMIIi
23.

JissapHiCTh iHCTUTYTIB CINJIIBHOTO iHBECTyBaHHSA

Ha ximenp 2012 poky sarajbHa cyMa aKTHUBiB iHCTHUTYTiB CIIiJILHOTO iHBeCTy-
BaHHA ctamoBuiaa 160,42 mapng rpH., 3 akux 11,69 Mapa rpH cKJIagaaId aKTHUBU
HeBenuypuux ICI.

B mimomy, y 3BiTHOMY poIli cmocrTepirajachk 3HavYHa AMHaMiKa Ta
30iMbIIeHHA aKTHUBIiB Malixke Bcix BuAiB ¢poupmis. Hesmaumum cmagzom iHTe-
pecy iHBecTOpPiB XapaKTepu3yBaJIMCh JIMIIEe BiIKPUTI Ta iHTepBaJbHI mai-
oBi imBectumniitui Gouau (I11Pwu). leranpHo ma indopmalisa BuKJIageHa B
rTabauini 24.
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Tabauuys 23

TOII — 10 ninaux nmanepis ICI, aki kopucryBaduca HAHOLIBIINM ITOMTATOM
Ha 0ip:KOBOMY PHMHKY

2012 pik
Oo6car sukonanux | Bigcorok Big 3araasHOro
Ne IIeperik ninanx manepis ICI ﬁlmeB?IX . o6eary BHKOHAHMX
3/m KOHTPAaKTiB Ha 0ipsKOBHX KOHTPAKTIB 3
opranizaTopax minrauvu nmanepamu ICI ma
TopriBiai, Mupy rpH| opranizaropax Toprisii (%)
1 |ImBecTunifiai ceprudirkaru IIpAT
KYA «Axrxapemia ImBecrmenTC»
3,24 2,35
2 | Axaii TTAT «3HKI® «MaiibyTHE» 1,54 1,12
3 |ImBecTurniiiai ceprudikaru TOB
«BenuypHi inBecTHITi IHI TPOEKTI» 0,43 0,31
4 |IaBecturniiai ceprudikatu [IpAT
«KIHTO» 0,09 0,07
5 |ImBecTunitiui ceprudiraru TOB
«KYA «CITI-IHBECT» 0,04 0,03
6 |ImBecTurniiiai ceprudikaru TOB
«KYA «Bisuec-inBecT» 0,03 0,02
7 |IaBectunitiai ceprudiraru TOB
«KYA «ByniBeabHi TpoeKTH » 0,03 0,02
8 |Imsectunifini ceprudiraru TOB
«KYA «I31 IA®D» 0,02 0,02
9 |ImBecTuniiiai ceprudikaru TOB
«KYA «Penowme-2008» 0,02 0,02
10 | IzBecTumiiiai ceprudikaru TOB
«KRYA «Panipdatizen ABayb» 0,01 0,01
Tabauuysa 24

Iadgopmanis npo pesyasratu gigapHocTi ICI
nporarom 2008 - 2012 pokiB, MaH TpH

B ICI BapricTh aKTHBIB iHCTHTYTiB CHiJIBHOTO iHBECTYBaHHS
2008 2009 2010 2011 2012
IlatioBi imBecTw ITi fiHL
oaaM 51 792,04 | 63 611,46 | 81 078,09 | 96 047,29 | 118 404,59
KopnoparusHi inBec-
Tunitiai GoHAM 16 044,55 | 18 654,20 | 28 228,47 | 36 077,25 | 42 012,45
Y croro 67 836,59 | 82 265,67 | 109 306,56 | 132 124,53 | 160 417,04
Jwusepcudikonani 561,85 785,37 1 889,73 1 763,53 2 189,66
Henmsepcudikosani 67 274,74 | 81 480,29 | 107 416,84 | 130 361,00 | 158 227,38
Y croro 67 836,59 | 82 265,67 | 109 306,56 | 132 124,53 | 160 417,04
3akpuri (HeBeHUYPHi) 4 327,85 5 993,82 8 298,48 | 101 35,34 | 11 365,06
IarepBapHi 200,07 256,27 271,56 188,60 164,01
Bigkpnri 308,43 154,67 432,17 230,68 162,94
Benuypai 63 000,24 | 75 860,91 | 100 304,36 | 121 569,91 | 148 725,02
Y croro 67 836,59 | 82 265,67 | 109 306,56 | 132 124,53 | 160 417,04

BignmosigHo mo Hamamoi im(opmariii mpo pe3yJabTaTu OiAJBHOCTI Ii0umx
ICI, cramom mHa 31.12.2012 ICI mpoBammiu CBOIO AiAJbHicTHR y 15 obaactax
YKpainu, HabiablIa KiJdbKicTh MuX IpodyIacHUKIB 30cepem:keHa B M. KueBi, a
came 841 kommania (mamn. 2).

3araapHa cyma axkTubiB giroumx ICI cramosmima 160,16 mapn rpH, cymMa uic-
ux akTuBiB mitoumx ICI - 141,39 muapa rpH. ¥V cTpyKTypi akTuBiB mitoumx ICI
cranoM Ha 31.12.2012 poxy mepeBaxajga AebiTopcbKa 3aboproBaHicTh, iHIII
imBecTHuii, akmii Ta Bekcexai (88,05 %). Taka cTpyKTypa IOSICHIOETHCA THM, II[O
yacTKa BeHUypHuUX (oHAIB y 3aranpuux aktuBax ICI cramosuia momanm 90 %, Ta
CTPYKTypPa iXHBOTO IMOPT(desIs HOMITHO IIO3HAYAETHCSA Ha CTPYKTYPi aKTUBIB 3Be-
menoro moprdernd. [leranbHa imopMmalia momo cTpyKTypu akTuBiB mitoumx ICI
mpejcTaBjeHa B Tabaumax 25 - 26).

KYPHAN
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Mauan. 2. Posnodia ICI 3a pezionamu (cmanom 31.12.2012)

Tabauus 25
Crpykrypa aktuBiB mirounx ICI y 2011 - 2012 pokax

2011 \ 2012

HeBeIE(l;;ypm Benuypsi ICI Hesenuypni ICI Benuypsi ICI

Hassa axTuB z i g ) & = T g2 Rz £
[ 28 |z585 =5E |5E%| 3 =t =25 5g |=z=Es| ¢

== = 5= = ° 5; AR 5 a RS °

s B < 8 s B s 2 > o s o 2 s & >

= S H X A MR S H RN

=) 5 e = 5 a < =] < S s 3

o -] ) ] o -] ) -] o -] ) -] o -] ) -]
Hebiroperra |4 o7 39110, 97 | 54 628,63 | 45,64 | 55 656,02 |1 369,94 | 11,79 |73 251,98| 49,31 |74 621,92
3aboproBsaHicTh
i;‘g&muﬁ 2 075,82 20,76 | 18 069,92 | 15,10 | 20 145,74 | 2 420,36 | 20,83 |20 519,86 | 13,81 |22 940,23
Armil 4 668,54] 46,67 | 12 457,32 | 10,41 | 17 125,86 | 5 183,01 | 44,62 |17 164,24 | 11,55 | 22 347,25
Bexceni 540,86 | 5,41 | 17 585,15 | 14,69 | 18 126,01 | 781,13 | 6,72 |20 831,21 13,69 |21 112,34
Obairan i 741,88 | 7,44 | 9299,94 | 7,77 | 10 041,83 | 728,54 | 6,27 |10 268,24 6,91 |10 996,78
IIIZIHpI/IEMCTB
gggﬁgm 751,02 | 7,51 | 4 101,99 | 3,43 | 4 853,01 | 771,53 | 6,64 | 3 182,07 | 2,14 | 3 953,60
06'exru 25,63 | 0,26 | 2974,13 | 2,48 | 2999,76 | 21,84 | 0,19 | 357255 | 2,41 | 3 594,38
HepyxomMocri , , , , , , , , , 5
Hepacapni 103,74 | 1,05 12,88 0,01 | 116,62 | 211,61 | 1,82 | 62,23 0,04 | 273,84
II1HHI1 nanepn
BacrapHi 0,00 336,02 | 0,28 | 336,02 0,00 | 0,00 | 155,08 | 0,10 | 155,08
Banx iBerki 47,12 | 0,48 12,42 0,01 59,55 120,20 | 1,08 | 13,30 | 0,01 | 133,49
MeTajan
KasHnauelicbKi
30608 'A3aHEA 0,00 0,00 0,00 0,00 | 0,00 | 1500 | 0,01 | 15,00
YKpaiuu
O6airar il
Micmesnx 16,06 | 0,17 | 24,57 0,02 40,63 8,71 0,07 3,69 0,00 | 12,40
IIO3UK
TlepuBaTuen 0,00 4,70 0,00 4,70 0,00 | 0,00 1,66 0,00 4,66
Omranui o
cepTadiKaTH 5,89 [0,06%| 192,00 | 0,16 | 197,89 0,00 | 0,00 0,00 0,00 0,00
Y choro 10 003,94] 100 119 699,69 100 [129 703,63]11 616,86] 100 [148 544,11| 100 |160 160,96}

Pazom i3 xapaKTepHUCTUKOIO aKTHUBIB iHCTUTYTiB CIIiJIbHOTO iHBeCTyBaHHA He-
00ximgHO mpemcTaBUTU i maHi momo ix Kimbkocti (miarpama 51). Tax, KigbKicTh
BIIKpUTHUX, iHTEPBAJbHUX, BaKPUTUX NUBePcU(iKOBAaHUX i BaKPUTUX AUBepPCUd-
ikoBaHUX i 3akpuTUX HemmBepcudikoBaHux (oHAIB, vy mopiBuaHHI 3 2011 po-
KOM, JIUINIUJach MaliyKe HE3MiHHOIO, TOJi AK KiJIbKicTh BeHUYypHUX (OHIIiB 3HAU-

HO 3pocJia.
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Tabauusa 26
Crpykrypa aktusiB HeBeHuypHux ICI y 2011 - 2012 pokax
2011 2012
Bla;c&nTl InTeII)g:Ii.m,m Baxpuri ICI Bmllg)lm*l InTeII)g:Imbm Baxpuri ICI
N ‘3 : ‘3 N 3 : =
Haspa ak- % E_ % E._ % E_ g % E._ % E._ % =.— g
] =1 I 5B A 5B 2 A ER|OA =R ] Bg 2
THUBY s 2|82 «n S o « A s 9 © @A | SO g A s o ® 9 L) ©
SElgg| 55| 58| 85 |58 > |%5|sg EE|sg| £5 [58 >
SE|SE|EE| 25| € |2E SE|°E| 2€ 28| £€ |88
] Hal e A ] Ha s Hal & g3 o g
= ® g s = ® =1 s = - g =
(<) ° (<) ° (<) ° (<) ° (<) ° (<) N
Axii 67,45(30,31]103,85 55,54 |4 497,23/|46,87|4 668,54|35,48]21,75[100,15/61,10]|5 047,38|44,71 5 183,01
Iami inBe-
crumii 0,06 10,03] 0,57 ] 0,30 |2075,19]21,632 075,82 0,06 |0,04| 0,16 | 0,10 |2 420,14]21,44 2 420,36
Hebitop-
cbKa 3a00-
proBasicts |18,38(8,26|14,60| 7,81 | 994,41 |10,361 027,39/20,61]12,63 15,84 | 9,67 |1 333,48[11,81 1 369,94
Bexkceni 0,00 |0,00| 0,87 | 0,46 | 539,99 |5,63| 540,86 | 0,00 1,10 | 0,67 ] 780,03 |6,91| 781,13
I'pormrosi
KOIITH 63,18 (28,40]43,07] 23,03 | 644,76 |6,72| 751,02 |49,82]30,53| 24,26 |14,80] 697,45 |6,18| 771,53
O6uiramii
mignpu-
€MCTB 23,46 (10,54 16,75] 8,96 | 701,66 | 7,31 | 741,88 [17,51]10,73 16,04 | 9,79 | 694,98 16,16 728,54
HeprxaBHi
winHi ma-
nepu 35,93(16,149 4,82 | 2,58 | 62,99 |0,66| 103,74 |29,74]18,23 5,16 | 3,15] 176,70 |1,57| 211,61
BankiBcbki
MeTaJIu 1,66 [0,75] 2,07 | 1,10 | 43,39 |0,45| 47,12 | 1,72 |1,06) 0,98 [ 0,60 ] 117,49 |1,04| 120,20
06'exTu
HEepyXOoMO-
cri 0,00 |10,00] 0,00 | 0,00 | 25,63 0,27 25,63 { 0,00 |0,00| 0,00 | 0,00 | 21,84 ]0,19| 21,84
O6iramii
MicreBux
IIO3UK 12,3715,56| 0,41 | 0,22 3,28 10,03| 16,06 | 8,21 |5,03| 0,20 | 0,12] 0,31 0,00 8,71
Omragai
ceprudi-
KaTu 0,00 10,00| 0,00 | 0,00 5,89 10,06] 5,89 |0,00]0,00] 0,00 | 0,00 0,00 0,00 0,00
Yceoro 154,99| 100 |82,59] 100 [3 022,01] 100 |3 259,59(163,1 100 163,90 100 |11 289,80 100 | 11 616,86

1039
860
808 818 790
171 176 157 141 172

P A 9 4051 3543 4138 |, 2 44 14

2008 2009 2010 2011 2012

@ Binkpuri M [HTepBasbHI

O 3akpuTi 1uBepcu GikoBaHi O 3akpuTi HeAMBepcUPIKOBaH1

B Benuypni

Hiazpama 51. Kinvrkicmov ingecmuyitinux ¢ondie y 2008 - 2012 porxax, wm.

Ilepenix iHCTHTYTIB cHijMbHOTO iHBeCTYyBaHHA 3 HaNOiJBINOIO BapTicTIO aK-
TUBiB HaBemeHo B Tabuumax 27 - 31.

JiAapHicTh 3 ympaBJiHHA aKTHBAMHU HEJEPKAaBHUX IEeHCiiiHUX (oHIIB

IIporarom 2012 poKy, K i BOPOMOBK IOIepeqHiX POKiB, 3arajbHA BapTiCThb
aKTUBiB Heaep:xkaBHUX neHciitaux doumis (HIIP) nemoHcTpyBasia 306iabIIeHH, a
came 3pocraHHsa criaaugo 20,29 %, i cramom Ha KiHerns 2012 poKy Iell IMOKA3HUK
cranoBuB 1,66 mupa rpH (miarpama 52).

KYPHAN

KpaitiH
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Tabauusa 27
TOII - 10 ICI BiggpuToro TUIy 3 HAWOLIBIIOI BaPTICTIO AKTHUEIB
Ne BapricTts akTHBIB, MUIH TPH
3/0 HajiimenyBanus oy cTaHOM Ha CTaHOM Ha
31.12.2011 31.12.2012
1 |II® «OTII Knacuuwuumii» 61,81 44,08
2 | BOITI® «KIHTO-Kaacuunmii» 30,11 24,26
3 | BOIII® «Cmapra 36amaHCOBaHUM» 11,18 11,08
4 |BIOIII® «Paiiddaiizer rpomroBuii PrHOK » 13,23 10,70
BAIII® «Iluragene YK paiHCBKUHA
5 | 3bamamcoBanuii oHm» 17,30 5,67
BIOIIID «IMutazene pora YKpalHCHKUX
6 | O6airamiii» 10,30 5,58
7 | TH® «OTI ®oug Axiiti» 6,04 5,27
8 |BHII® «CEB oz ofiramiiimmii» 9,92 5,15
9 | BAIII®D «Ilpemiym-doun Ingekcuumit» 6,66 4,50
10 | BOIII® «BCI» 5,32 4,84
Tabauusa 28
TOII - 10 ICI inTepBaJbHOTO THIY 3 HAWOIIBIIOI BAPTICTIO AKTHBIB
Ne BapricTts akTHBIB, MUIH TPH
3/m Haiimenysamms donay CTaHOM Ha CTAaHOM Ha
31.12.2011 31.12.2012
1 | TIAT «JIKI® «COIL[IHBECT-TAPAHT» 40,61 42,77
2 | IOIII® «demo3ut +» 19,69 17,16
3 |IOIII® «ocraTok» 15,13 15,22
4 |IIIOIP «Ab6comior-ImBecT» 12,63 12,41
III® OI «Ilnarumaym «TOB «Oparou Ecer
5 | Mene xMeHT» 18,99 11,96
6 |IOIIdD «KIHTO-Hapoxamii» 13,65 9,52
7 | IOOI® «ITHTEPBAJI» 7,22 7,70
IMOI® «IlenTpanbHUil iHBeCTUNINHNIHI
8 | donm» 5,94 5,27
9 |IIIOIP «TACK Yrpaincekuit Kamitam» 10,17 3,84
10 |IOOI® «IIpomiaBect-KepameT» 4,29 3,69
Tabauus 29
TOII - 10 ICI 3akpuroro Tumy guBepcud)iKkoBaHOTO BUIY
3 HaWOiTBIIIOI0 BAPTiCTI0O aKTUBIB
Ne BapricTts akTHBIB, MUIH TPH
3/n HaiimenyBarHS (hOHTY cTanom Ha cranon Ha
31.12.2011 31.12.2012
1 | 3OMI® «KAIIITAJ» 585,03 654,99
2 | BOITI® «Posymmmit kamiTam» 225,96 230,44
3 | 3AIIID «TapanTiiiui imBecruIii» 224,92 228,73
4 | 311D «IuHOBAIifiHMIT POZBUTOK » - 215,92
5 311D «IuBecTUIifiHMIT CTAHIAPT» - 215,92
6 | BOIIID «IIID» 183,92 194,64
7 SIIIP «3b6amancoBanmii [Joximg» 112,53 111,92
8 | BOIII® «IupimeHmuuit GouI
«Aurubauk» 3,82 3,34
9 | IIOI®3T «IlenTaBp» - 1,72
10 | SIIII® «IIpubyTKOBMIi» 1,76 1,71
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Tabauus 30

TOII - 10 ICI 3akputoro Tumy HeguBepcu(PiKOBAaHOTO BUAY (HEBEHUYPHUX)
3 HaWOiTBIIIOI BAPTiCTI0O aKTUBIB

Ne Bapricts akTuBiB, MUTH I'PDH
3/u HaiimenyBaHHs doHIy CTaHOM Ha CTAHOM Ha
31.12.2011 31.12.2012
1 |IIAT «3HKI® «PATUBOP» 1 339,51 1 455,49
2 |TIAT «3HKI® «E®EKTUBHI IHBECTHUIIII» 612,92 1 090,94
3 |IIAT «3HKI® «JIPAVIM ECCETC KEINTAJI» 925,48 941,59
4 |BAT «3HKI® «CATYPH» 349,63 683,84
5 |3HKI® «llominanra» 569,34 540,42
6 |IIAT «3HKI® «IIpoMakTuB» - 322,80
IIAT «BHKI® «XAWTPAYVH] KEIIITAJI
7 |MEHEGKMEHT» 3,50 238,98
8 |IIAT «3HKI® «Kackazn-Iasecr» 166,80 236,25
ITIAT «3HKI® «YkpaiHcbki s6asancoBani
9 |imBecTwuIrii» 469,68 213,41
10 |IIAT «3HKI® «Yucruit [IpudbyTox» 209,04 205,63
Tabauysa 31
TOII - 10 ICI BenuypHux (hoHAIB 3 HAMOLIBIIO BaPTiCTIO AKTUBIB
Ne BapricTts akTHBIB, MUIH TPH
3/m Haiimenysanus doumy CTaHOM Ha CTaHOM Ha
31.12,2011 31.12.2012
1 |IIAT «B3HKI® «YHibyxminBecT» 6 228,22 6 696,83
2 |IIBH3I® «Konmenr» 3 010,46 2 849,24
3 |IIBH3I® «METAIIOJIIC-THBECT » 1 319,97 2 634,94
4 |IIBI® HB3T «Hogi 6yxiBenbni
TEXHOJIOTI1 » 1 885,63 1 905,86
5 |IIBHBI® «MICHKUII KBAPTAJI» 1 319,13 1 990,50
6 |[IIAT «3HBKI® «CMAPT KAIIITAJI » 1671,37 1791,62
7 |IIBH3I® «PECYPC-IHBECTUIIISA » 1 909,19 1 784,49
8 |3HBII® «Arpo IlepcuekTuBas - 1 768,64
9 |IIAT «3HBKI® «PE3OJIIOT» 1 781,98 1 637,72
10 |IIBI® 3H «IMIIYJIBC 12» 1473,41 1 630,48
1,66
1,38

CTaHOM Ha CTAHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha
31.12.2008 31.12.2009 31.12.2010 31.12.2011 31.12.2012
Hiazpama 52. 3azanvna sapmicms axkmueie HIID y 2008 - 2012 poxax, mapd zpH
KYPHAN
Kinbkicte HII® y mopiBHAHHI 3 momepegHiM POKOM JUINMHWJACE MaiKe He-
3MiHHOIO (miarpama 53). Kpaitu
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@ BinkpuTi B KopnopaTtusHi O IIpodeciiini

Hiazpama 53. Kinvkicms Hedepircasrux nenciiinux ¢porndis
y 2008 - 2012 porax, wm.

3rigHo mo maHMX 3BiTHOCTI MUX QoHAIB, HA KiHenb 2012 pory HII®D mpoBagm-
JU CBOIO miAabHicTh y 10 periomax Ywkpaimm. Hait6inbia Kinbricts HII® 3oce-
pem:xena B M. Kuesi - 65 (mami. 3).

M. Knis;
i 65
Jlxgzmcma XapkiBcpka
006/1aCTD; I s 0061acTh;
2 2
IB.-®paHKiBCEKA
00J1aCTBh; - o
9 F JiinponeTpoBChHKa
00J1aCTh;
40 JoHenbra
00J1aCTh;
o 3amnopispka 5
. Uiecera 00J1aCTBh;
£00IIaCTh; 5 1
w1 =" XepPCOHCHKA,

00J1aCTh;

Maan. 3. Pognodia HII® 3a pezionamu (cmarnom na 31.12.2012 poxry)

Tabruuys 32
Crpykrypa aktuBiB HII® y 2011 - 2012 porkax
2011 2012

Bigcoroxr Big Bigcorox Big

Hazssa axkTuBy 3araa.1ma 3araJbHOl SaFaJ."’Ha 3araJbHOl

BapTiCTh, cymm BapTiCTh, Yt

MJIH TDH. aKTHuBIiB, % MJIH TDH. aKTHUBIB, %
I'porrrosi Korrrm 446,61 32,44 582,49 35,09
Q6Jiramii mizompueMcTB 348,46 25,31 519,72 31,31
Axmii 254,61 18,50 256,87 15,47
Hep:xkaBHi IiHHI manepu 207,13 15,05 195,13 11,75
006 'eKTI HepyXOMOCTi 48,56 3,53 49,59 2,99
Iumri imBecTmIril 37,67 2,74 34,41 2,07
BaukiBchbKi MeTanm 26,10 1,90 18,64 1,12
Q6Jrirarmii MiclieBIX IO3UK 7,43 0,54 3,25 0,20
¥Ycenoro 1376,56 100 1 660,10 100
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Tabauus 33
TOII - 20 HII® 3 Hali0iIbpII0I0 BapPTiCTIO aKTUBIB

Ne BapricTs aKTUBiIB, MUIH. TPH
3/m HaiimenyBanusa goHIy CTAaHOM HA CTaHOM Ha

31.12.2011 31.12.2012
1 | KHII® HamionanbHoro 6aHKy ¥ KpaiHu 712,08 988,65

BHII® «Ilepnmii HanioHANIbHENY Bi IKPUTUN
2 |mencitiamii oHm» 150,99 111,20
3 |HT «HKII® BAT «YKperciMbaHK» 64,29 78,16
4 |BHII® «Emepur-Yxpaina» 68,34 74,25
5 |IIII® HI'TI enepretrukiB YKpainu 66,78 67,73
6 |BHII® «Ykpaiua» 40,54 41,13
7 |HT «BHII® «BCI» 29,40 29,22
8 | Bigxpurwmit nencititauii goux « IIpuBatdoum» 18,89 24,04
9 |HT «BHII® «I® [ Kaniraxb» 24,19 23,23
10 | HT BHII® «Esponas 22,34 20,29
11 |HT «BII® «CormianpHuii cTaHIAPT » 22,12 19,55
12 | BII® «®DapmaneBTUUHUH » 13,20 19,27
13 | BHII® «IlpuuerHicThb» 14,44 17,02
14 | HT KHII® «Bpox6isHecKkamiTany» 10,30 12,29
15 | HT KHII® «YopaomopHadToras» 5,64 5,76
16 | KHII® «TIIII Yxpaiau» 4,39 5,82
17 |IIHII® «IITAXTAP» 1,00 2,01
18 |ITHII® «MATICTPAJIb» 1,54 1,89
HT «Iipaudo-meranypriiiauit npodecitinui

19 | nenciitamii Gomm» 0,63 0,66
20 |[HIITI®D «Ilepmnit mpodCIIiIKOBII » 0,83 0,42

PUHOK IIO3ABIP;KOBUX ®IHAHCOBUX ITHCTPYMEHTIB

Punok mo3abip:xoBux (piHaHCOBUX iHCTPYMEHTIB 3aliMa€ He3HAUHY YacCTKy (DOH-
IIOBOTO PUHKY Ta IIpeACTaBJIeHUU oIagHUMU cepTudikaramm, cepTudikaramu
doumiB omepaitriii 3 mepyxomictio (POH), imoreunuMu IiHHUMM IallepaMu, OEIOo-
sutrHuMu ceprudikaramm HBY, sacraBHUMEN IIiHHMMHN HanepaMu, BEKCEJISIMH.

Ewmicia ceprudikaris ¢onaiB onmepariii 3 HepyxoMicTio

Bigmosigumo mo 3axkomy YKpainu «IIpo ¢imamcoBo-KpeamuTHI MexaHisMm i ym-
paBIiHHA MaiHOM IPM OYAiBHUIITBL KHTJa Ta OIepalligX 3 HEPYXOMiCTIO», IO-
ypHaoun 3 2005 porky, Komicia smificHioe peecTpallizo BUIIYCKiB cepTudikarTis
douzaiB omeparniii 3 HepyxomicTio (POH). 3a Becws mepion Komicis sapeecTpyBaia
Bunycku ceprudikariB @OH ma szaraabny cymy 2,24 mapna rpH. ¥ 2012 pormi
Kowmicis sapeecrpyBasa gBa Bumycku ceprudikaris @OH IIAT AKB «APKA-
HA» ma 3araabHy cymy 8,5 MJaH rpH (Tabaumna 34).

Tabruus 34
Ilepenik 3apeecTpoBanux BuUILycKiB ceprudikarie ®OH y 2012 pomi
Hassa 3araJpHHUil 06CAT KinskicTs 3arajpbHa KiJIBKiCTH
¢iHaHCOBOI YCTAHOBH | BUIIYCKY, MJIH I'PH| BHIYCKiB (cepiii) | I[iHHMX mamepis, IIT.
ITAT AKB «<APKAITA» 8,5 2 8 500

Emicia imoreunux miHHMX mamepis

Cramom ma 31.12.2012 pory Kowmicia sapeecTpyBajia BUIIYCKU ilIOTEUHUX 00-
Jirami#i ma saraasay cymy 1,07 mapg rpu. ¥ 2012 pori Komicis sapeectpysaga
IBa BUIIYCKM 3BHUYANHUNX imoTeuHmMX oOJiramiii ma sarajapHy cymy 750,00 mianm
TPH, 3 HUX OAWH BUOycK OyJio 3apeectpoBano IIAT «AreHcTBo mo pediHaHCyBaH-
HIO KUTJOBUX KpeautriB» Ha cymy 250,00 mun rpH, immwui - Hep:xaBHiln imo-
TeuHiit ycranosi Ha cymy 500,00 maH rpH.

KYPHAN

KpaitiH

51



Ne 5-6/2013

06ir mo3a0ip:xoBUX (piHAHCOBUX iHCTPYMEHTIiB Ha PUHKY IiHHUX IanepiB

Y 2012 pori obcar TopriB mosabip:xoBuMy (iHaHCOBUMHU iHCTPYyMEHTaMHU Ha
PMHKY IiHHMX mamepiB cramoBuB 426,92 MJapa rpH Ta Oeio 3MEHIINBCS IIO-
piBuano 3 2011 pokom (miarpama 54).

2 530,87
2171,10
@ O6c¢sT TOPTIB HA PUHKY IIHHUX
153779 fratepis
1 067,26 B Ob6csarTopriB 1mo3abipox0 BUMHA
(IHAHCOBMM U HCTPYM CHTAMH
Ha PUHKY IIHHUX [anepis
441,77 435,72 426,92
2008 2009 2010 2011 2012

Hiazpama 54. O6caz mopeié nosabipicosumu QiHaHCOBUMU IHCMPYMEHMAMU
Ha punkKy yiHnux nanepie y 2008 - 2012 poxax, map0 zpH

Cepen mos3abip:koBux (piHAHCOBUX iHCTPYMEHTIB HaMOigbIa YacTKa o0cCAry
TOPTiB IPUIAaLA€ Ha BEKCeJi, III0 CBiIYNTL PO 3POCTAHHS iX 3HAUEHHS SIK 3aCO-
0y pospaxynkis. Tax, muToMma Bara omepariii 3 BekceaaMu cramoBuya 16,28 %
Bij 3arajJbHOro OOCATY TOPTiB Ha PUHKY I[iHHUX IamepiB (Tabaumsa 35).

Tabauus 35

CtpykTypa o0cdAriB TopriB mo3adip:xoBuMu (iHaHCOBMMM iHCTPYyMEHTAMM
HA PUHKY HiHHUX nanepiB y 2008 - 2012 porkax, MJpa rpH

Bug cdinancoBoro incrpymeHry 2010 2011 2012
Bexceis 316,11 358,28 412,08
20,56 % 16,50 % 16,28 %
OmazgHi (gemosutHi) ceprudikaru é 2142’80;3 37gé702/0 01;’1530

3 .. 0,51 0,65 1,24
ACTABH] IIHH] Iarepr 0,03 % 0,03 % 0,05 %

... 0,26 0,07 0

Inoreuni ninni nanepn 0,02 % 0,00 % 0,00 %
SaraJbHuii 0GCAr TOPHB HA PUHKY | 4 a7 7 2 171,10 2 530,87

I[IHHUX mamnepiB ’ ’ ’

OCHOBHI MOKA3HHUKHA OBJIKOBOI CUCTEMHU ®OHJO0BOI'0 PUHKY

HemosutapHa IiAJbHICTh, TPOBAANTHCA yyacHUKaMu (OHAOBOrO PUHKY BiATIO-

BiTHO MO 3aKOHOJABCTBa IPO AEMO3UTAPHY cHCTeMYy YKpainum. 3ayBaKmUMO, IIO
Ha Kimens 2012 poky peryasaTopoM BHUAAHO OBi Jilensii ma 3gificCHeHHS NEIIO3M-
TapHOI AiAJbHOCTI memosuTtapito minuux namnepis - ITAT «Hamionansuuii nemosu-
rapiti Yrpainum» (ITAT «HIAVY») ta IIpAT «BceykpaincbKuit memosurtapiii miHHEUX
namepiB» (IIpAT «BIIIII»).

Cramom Ha 31.12.2012 poky memosmTapii mMiHHHMX mamepiB oOJIiKOByBaJau
1 336 mimHMX mamepiB, BUNYCKM SKMX 3apPEECTPOBaHi y MOKYMeHTapHi#i dopmi
icHyBaHHA, Ha paxXyHKax y 30epirauiB mimHuMxX mamepiB sHaxoamaochk 65 016,73
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MJIH IIT. TAKUX IMiHHUX TamepiB. ¥ TOH JKe uac, y 0e3moKyMeHTapHii ¢opmi icHy-
BaHHA germosuTapii obaikoByBanu 13 398 mimHMX mamepis, a Ha paxyHKax y 36ep-
irauiB smaxommiock 3 186 233,35 MJH IIT. TAaKMX IIHHMX MamepiB. 3arajom,
JedKi KiTbKicHI MMOKa3HUKM AEIIO3UTAPHOI MiAJBLHOCTI HaBemeHO B Tabawuili 36.

Tabauus 36

Hdeaki KinpkicHi mokazHuKM memosurapHoi gisapHOCTI y 2009 - 2012 pokrax
IMoKAZHUKH I:::g:;- CTAaHOM HaA | CTAHOM Ha | CTAHOM HA | CTAHOM Ha
n’rapilo 31.12.2009|31.12.2010|31.12.2011|31.12.2012

ﬁggﬁfixggiy";ﬂ;f; «gﬁ’ﬁg» 372597 | 302236 | 100803 | 54879

AKUX 3apPEECTPOBaHi y
AoxyMenTapuiit gopmi, mo 06- | IIAT | ga90 | 94998 | 27433 | 10137
CIAYTOBYIOThCA Yy AenosuTapiax | «HIOY»
(MJIH. IITT.)

RlJIL}c}CTL BUIIYCKIB ITi HHUX IIpAT 3 903 2793 1611 1301
mamnepiB, 3apeecTPOBAHUX Y «BIIIIII»

IOKyMeHTapHil ¢opmi icry-

BaHHA, IIiHHI ITamepy AKUX IIAT

3HEPYXOMJIEHI Ta 00CIyToBY- «HIOY » 22 & 4 35
I0ThCSA Jeno3uTapiamu (Ir.)

Rinpxicrs nimmux nanepis, | IHIPAT 14 656 g51 |1 763 140 | 2 144 669 | 2222 749
BUITYCKU AKUX 3apeecTpoBaHi |[«BIIIII»

y OesmokymeHTapHi# dopmi ic- AT

HYBaHHSA, IO O0CIYTOBYIOTBCS H 13 294 86 203 270 549 963 484
y JemosuTrapiax (MJIH. ITT.) «HIY>

KimkicTs BunyckiB mimmmx ma- | IIpAT 4576 6 258 8 055 8 436

mepiB, 3apeecTpoBaHUX y 6e3mo- |«BIIIIII»

KyMeHTapHiil dopmi icHyBaHHES, AT
I[iHHI Tarnepu SKUX 00CIyTo- 209 2136 4 234 4962

BytoThCa enosurapiamu (mr.) | HAY?

ITokasHUKM Oemo3uTapHOl MiAJbHOCTiI, HaBedeHi B Tabaumi 37, cBiguaTh mpo
ImocTitiHe 30iJbITeHHA KiJBKOCTI paxyHKiB y I[iHHMX Iamepax - aK 30epirauis,
TaK i BJIacHe eMiTeHTiB, II[0 OOCJIYTrOBYIOTHCS AEIIO3UTAPiAMU, a TAKOXK 3POCTaH-
HA KiJBKOCTI I[IHHUX mamnepiB Ha Iux paxyHkax. Ille € migTBepAKeHHAM 3araJib-
HOI TeHIEeHIIil ITOK palleHHd KiIbKiCHUX i AKiCHUX ITOKa3HUKIB JeII03nTapHOl CKJIa-
IOBOI BiTUMBHAHOTO (DOHIOBOIO PUHKY.

Tabauusa 37

AnmvinicTpaTuBHi onepanii, 3qiliCHeHi qemo3UTaApigAMHM LiHHUX Namnepis
y 2008 - 2012 porax

Bup, anminicTpaTHBHEX Hassa 2008 | 2009 | 2010 | 2011 | 2012
ornepamnin AEIMO3UTAPII0

Binkputo paxyHKis: M®C —BIOIIIT 265 303 379 410 407

sbepirauis NiHANX HITY 59 122 259 | 296 | 326

manepiB, IIT.

BiZIK PITO paXyHKIB: M®C BAII | 3062 | 3261 | 4910 | 6221 | 6366
EMITEHTIS [LIHHNX HOY 55 118 | 2217 | 4108 | 4 724
Iiare piB, IIIT.

CyMmapHa KiJbKiCTh paxXyHKiB BJACHUKIB I[iHHMX mamepax 3a JaHUMHU 30epi-
rauiB ta peectrpatropiB y 2012 pomi ckiana 8,76 MJIH IT., III0 IPOJOBIKUJIO
TPEeH 10 IIOCTYIIOBOTO iX 3MeHINleHHA. BapTo 3a3HauuTH, 1110 KiJbKiCTh paXyHKiB
BJIACHMUKIB IiHHMX mamepax 3a gaHuUMH 30epirauiB s36igpmmuiaaca Ha 8,42 %,
CATHYBIIIU MO3HAYKHU Yy 5,41 muaH mT. (4,99 man mr. y 2011 pori), pasom 3 mum
3MeHIIUIacA KiJbKicTh paxyHKiB BiaacHuKiB mimamx mamepis ma 30,75 % (abo
Ha 1,01 mure mT. B abCOJMIOTHOMY BHpasKeHHi, 3a JaHUMH peecTpaTopiB) (miarpa-
Ma 55). 3araJabHUU TPeHJ 3MEHINEeHHS KiJbKOCTI TaKMX paxXyHKiB y peecTpa-
TOPiB CBIiAUUTH IIPO Pe3yJIbTaTH IIPOIlecy AeMaTepiajisalfii akIriii.

* 3 2009 pory IIpAT «BOIIII» ¢ mpaBoracTynHuUKOM BAT «M®C»

KYPHAN
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9,37
8,76

8,37

541

Cranom Ha31.12.2009 Cranom Ha 31.12.2010 Cranom Ha31.12.2011 Cranom Ha 31.122012

[ Kinbkicrs paxy HKiB BJIACHUKIB LiHHUX Iarep ax (3a JaHuMu 30ep iradis ), MJITH LIT.
I KinbkicrTh paxy HKiB BJIACHUKIB LiHHUX IAMEp iB (32 JaHUMH P €ECTP aropiB), MIH LIT.

—fil— Y cboro

Hiazpama 55. Rinvkicmb paxyHKie 6,lACHUKIB YiHHUX nanepis
(3a danumu 36epizauie ma peecmpamopia )

IIpoTsaAromM ocTaHHIX TPHOX POKIB MPOCTEKYETHCA TEHAEHIiA 30iJbIIeHHS CY-
MapHOI HOMiHaJbHOI BapTOCTi I[IHHMWX IalepiB, IO HaJeKaTh BJIACHUKAM ITiIHHUX
namepiB. CymapHuii ob6car HOMiHaJabHOI BapTOCTi IIiHHMX HamepiB, IO HaJe-
KaTh BJIACHMKaAM IIiHHMX IIamepiB, 3a JaHMMM 30epirauiB Ta peecTparTopiB, Ha
Kimens 2012 poky mopiBHOBaB 652,57 Mmapn rpH., 1o 6insme Ha 6,62 % maHOro
moxasHuka y 2011 pomi (miarpama 56).
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31.12.2009 31.12.2010 31.12.2011 31.12.2012

™ HomimanpHA BAPTICTH LIHHAX MATICPIB, [0 HAJIC)KUTh BIIACHUKAM [HHHX IariepiB
(3a manmm 36epiradvis ), MIpA TpH

B HomimbHA BAPTICTH LIHHAX MATICPIB, [0 HAJIS)KATh BIIACHUKAM [IHHHX ITariepiB
(3a maHUMH peecTpaTopiB), MIPI TPH

—M— Ycporo

Hiazpama 56. HominanvHa éapmicmsv YiHHUX nanepis, Axi
HaaeHams 61ACHUKAM UIHHUX nanepie
(3a danumu 36epizavie ma peecmpamopis ), mapd zpH
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30iabITeHHA cyMapHOI HOMiHAJNBLHOI BapTOCTi IIiHHWMX MAaIepiB, IO HAJEXKaTh
BJIACHUKAM IIiHHUX IIallepiB, BigOyJocsd 3a paxXyHOK 30iJbIIeHHA 00CATY IIIHHMX
namnepiB y 6e3moKyMeHTapHil (GopMi icHYBaHHS Ta 3MEHIIEHHA YV JOKYMeHTaPHiA.
Pazom 3 mum, 3pic o0cAr HOMiHAJIBbHOI BapTOCTi IIHHMX MAaIepiB y BJIACHUKIB
minaux mamnepis: Ha 14,63 % mnopiBasamo 3 2011 poxom (3a gamumu 30epirauis),
Ta BiAmOBigHO 3MeHIUBCA v 2,2 pasu o0CAT HOMiHAJBLHOI BapTOCTi IiHHUX Ha-
IepiB y BJIACHUKIB IIiHHUX IamepiB (3a JaHUMU PEECTPaTOPiB).

MOHITOPHHI PYXY IHBECTHIIIN B YKPAITHY
TA 3A I MEKI YEPE3 ®OHJIOBHH PHHOK

DoHgOBUII PUHOK 3a0e3meuye PyxX KamiTaay IIJIAXOM 00iry pisHOMaHiTHHX
BUIiB IIiHHUX IIamepiB Ta ix moximamx. Came uepes MexaHi3Mu (POHIOBOTO PUHKY
GopMyIOThCA IIPOIO3UITisA i MOMMT Ha iHBecTHUIliiiHi pecypcu, Big0yBaeThCcs ix
AKYMYJIAIIA Ta IIepepo3mOLiJi 3 METO €KOHOMIYHOTO 3POCTaHHSI.

3aBOAAKM iHTerpamiiimuM IporecaM, AKi BigdyBalooThcsa y c¢BiTi, 3HAYHO
30iJBIITyeThCA OOCAT TOPTiBJI IMiHHMMHN IamepaMU, PO3MINPIOETHCA IX CIEKTD,
O0inbII pamioHaJbHO BUKOPHUCTOBYETHCS KalliTajd, i, TAKMM UYMHOM, PO3MINPIO-
IOTHCS O0CATH 3aJyUeHUX iHBECTHUIIiNl V BiTUMBHAHY €KOHOMIKY.

Y 2012 pori obcAr BUKOHAHUX JOTOBOPIB TOPTOBIAMM ITiHHMX IamepiB 3pic
Ha 16,71 % y nopiBuanui 3 2011 poxom i ckaaB 2 506,46 muapxa rpH. O0csar
BUKOHAHUX [JOTOBOPIB TOPTOBIAMHN I[iHHHX IamepiB 3 HepesugeHtamu y 2012
pori cramoBuB 463,71 miapxa rpu (miarpama 58).

2 506,46

2 147,52

1 537,79
1 067,26

2009 pix 2010 pix 2011 pik 2012 pik

B 3aranbHuii 06cAr TOPriB Ha pUHKY HiHHUX NanepiB

OO0csir BUKOHAHHX JOTOBOPIB 3 HEPe3UIeHTaMH

Hiazpama 58. O6caz suxonanux 002060pi6 mopzo6yAMU YiHHUX NANepié Yy nopieHAHI
3 00cszom 6uKoranux 002060pi6é 3 Hepesudenmamu y 2009 - 2012 poxax, mapd 2pH.

Y 2012 pomi yacTka omepailiii Ha (OHIOBOMY PHUHKY 34 YUYaCTIO PE3UJIEHTiB
cxkaasia moHan 81,50 %, a sa yuacTio HepesugeHtiB - 18,50 %, paszom 3 TUM
YyacTKa ollepalliil 3 HepesuaeHTaMU Y 3araJbHOMY 00CsA3i TOPriB Ha PUHKY IIiHHUX
namnepis s36iapmmiace 3 16,67 % y 2011 pomi mo 18,50 % y 2012 pori, mio €
CBilueHHAM IOTJIMOJIEHHAM iHTerpaiii HamioHaJabHOro ()OHIOBOTO PUHKY Yy CBiTO-
BUH PUHOK Kamitaay (miarpama 59).

IIporssroM ocTaHHiIX POKiB cIocTepiraJjach TEeHIEHI[iA O iCTOTHOrO 30iJbLIIIeH-
Ha 00CATY BUKOHAHMX JOTOBOPiB HAa PUMHKY IIHHMX IIAaIllepiB 3a y4acTiO Hepeswu-
IEeHTiB caMe B OCTaHHIiN uBepTi pokKy (miarpama 60).
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Hiazpama 59. Yacmkra sukoHaHux 002080pi6 MOP2OBUAMU UiHHUX nanepis
3 peaudenmamu ma Hepezudenmamu y 2009 - 2012 poxax
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Hiazpama 60. O6csz sukoHaHux 002080pi6 HA PUHKY UIHHUX nanepig 3a yvacmio
Hepesudenmia (woxeapmaavra dunamira ) y 2008 - 2012 poxax, mapd zph

HesBaskarouu Ha Te, IO IIPOTSArOM IIOHNEPEemHiIX OBOX POKIB clocTepiraJachk
TEeHIeHIiA M0 30iJIbIlIeHHA omepaliii 3 IpoJaKy IMiHHUX IMAalepiB y MOPiBHAHHI 3
omepaligAMMy 3 KYIIBJIi IMiHHMX IIamepiB 3a y4yacTi0O HEPEe3UIEHTiB, II[0 MOTJIO O
CcBimunT; mpo BiATiK iHozemmoro kamitamy, y 2012 pormi obcar xymiBii mimHHMX
IarepiB Hepe3auAeHTaMH IIePEeBUITUB MIOKA3HUK IIPOJaKYy IiHHMX mamepis ma 11,20
MaIpa rpH (miarpama 61).

OOcAr iHBecTHIIiNl 3a y4YacTIO Hepe3HIEHTiB B eKOHOMiIKY YKpaiHu uepes
imcTpymernTu ¢oumoBoro puHKy mporarom 2009 - 2012 poriB HaBemeHO Yy
miarpami 62.

Canbmo s3anyueHHs inmBecturit y 2012 poili, TOpiBHAHO 3 MUHYJIUMU POKAMU
e mosutuBHUM (+ 11,20 mapn rpH.) y piunomy mizcymMry. ¥ miarpami 63 maBeme-
HO HNIOMicAYHY IWHAaAMIiKy 3aJlydeHHSA iHBeCcTUI[ili B €eKOHOMiKYy YKpaiHu uepes
iHCTpyMeHTH (POHIOBOTO PUHKY 3a yUaCTIO HEPEe3UIEHTIB.

Y cTpyKTypi 00cAry 3ajyueHUX iHBECTHUIill 3a yUaCTIO HEPE3UIEHTIB 3 PO3IIO-
gijsom 3a KpaiHamm cBiTy Haiibinbinmuii oOcar masgesxkas Pecmyo6uaini Kimp, piune
caabao AKoi cramoBmyo + 55,49 mapn rpu (miarpama 64).
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Hiazpama 61. O6csz surkonanux 002060pi6 mopzo8uAMU YiHHUX nanepis
3a yuacmio Hepe3udenmia (3a eudom dozosopy) y 2009 - 2012 porax, mapd epH
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Hiazpama 62. Canvdo o6cazy ineecmuuyiii Hepe3udenmis 6 eKOHOMIKY YKpaiHu yepe3

incmpymenmu pord060z0 purky npomsazom 2009 - 2012 poxkis
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Hiazpama 63. O6caz 3anyienux ineecmuuiili 6 eKOHOMIKY YKPAiHU uepe3 iHcmpymeHmu

@ond06020 purnky 3a yuacmio Hepesudenmis npomszom 2012 pokry, mapd zpH
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Hiazpama 64.Canvdo o6cazy ineecmuyiii Hepe3udeHmi6 6 eKOHOMIKY YKPAiHU
uepe3 incmpymenmu ¢pordo60z0 purky npomaszom 2012 poxy
Y po3pisi kpain ceimy, mapd zpn (mon-10)

Iagopmaria momno mAemo3uTapHoOl OiAJBHOCTI € 3alIOPYKOI0 FapaHTyBaHHA IIPaB
iHBeCTODIB, IIT0 BKpail BasKJNBO IJd e()eKTUBHOTO (hYHKI[IOHYBaHHA PUHKY I[IHHUX
mamepis.

IIpoTsaroMm ocTaHHIX POKIB HIPOCTEKYETHCA TEHAEHIiA 30iMbIIeHHA 3arajbHOI
HOMiHaJIbHOI BapTOCTi I[IHHMX IIalepiB, IO HaJeKaTh, ¥ TOMY 4YMCJIi, BJacHU-
KaM-Hepe3ugeHTaM, IO CBiIUMTHL IIPO 3POCTAHHS IPUBAOJIMBOCTI BiTUM3HSIHOTO
PUHKY IiHHUX TamnepiB AJid 30BHIIIHiIX iHBeCTOPiB.

Tax, cramom Ha KiHenpb 2012 poxKy BJacHMKaM I[IHHMX IIallepiB HaJexKaJIu
maKeTH iMeHHMX I[IHHMX IIalepiB 3 3arajJbHOI0 HOMiHAJIbHOIO BapTicTio 652,67
MJIPI I'PH, B TOMY YHCJi HOMiHA/JIbHA BapTicTh IiHHMX MAaIllepiB, IO HaJeKaJia
BJIaCHUKaM-Hepe3ugeHTaM ctaHoBuia 164,07 mupa rpu (miarpama 65).
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] HowminanpHa BapTicTh L[IHHUX IanepiB, MAPATPH
I HomiHanpHa Bap TICTh LIHHUX ManepiB HEPE3uICHTIB, MIPJA TP H

=== YacTka HOMiHAIbHOI BAPTOCTI LiHHUX NANEpiB HEPE3UACHTIB

Hiazpama 65. Junamira HOMIHALLHOL 8apmocmi UiHHUX nanepia,
W0 HaLeiHams 6AACHUKAM - Hepe3udenmam y 2009 - 2012 poxax
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Hai6inpmuit o6cAr HOMiHaJIBHOI BapTOCTi iMEeHHUX ITiHHUX ITalepiB BIACHUKIiB-
Hepe3uAeHTiB, AKi BOJIOMiIM 3HAUHUMHU ITakeTaMu akitiii emiTeHTiB (10 BimcoTkiB
i OimpIte craTyTHOrO KalriTauy) ctaHoM Ha Kimemb 2012 pory s3adixcoBaHO cepen
IIpeIcTaBHUKIB Takmux Kpail, axk Kimp (38,37 %), Pocia (13,26 %), Higepaaugu
(8,86 %) Ta Ascrpia (8,71 %) (tabauia 38).

Tabaruus 38

O6cAr HOMIHAJIBHOI BapPTOCTi iMEHHHUX I[IHHUX mamnepis
BJIACHUKiB-Hepe3UIeHTiB, AKi BOJOTiIM 3HAYHMMH NMaKeTaMH aKI[iil eMiTeHTIB
(10 BigcoTkiB i OisblIe CTATYTHOTO KaIiTajly) 3 PO3MOMiJIOM 3a KpaiHAMH CBiTy

1 kBaprax 2 KBapTaJa 3 KBapraxa 4 KBapTaa
S, i g, e S, e g,
s} Hom m Hom s} o m o
S 4 E S H 8 o S = S g8
. sa | RHE . S48 E . REE . EZE
Wpaina | 28 | 255| gg E88| 2x 235 £x  E35
=H | *EB| EF o5& | EE |SER| EE =58
22 | 5E8| B S22 | 3 TEa| B Xz
iz iz iz iz
S T e 2 S SN
Kinp 39 162,24 29,23 |40 531,22 31,19 |41871,87 29,96 50191,53 38,37
Pocisn 22071,59 16,47 |16 916,97 13,02 [16960,16) 12,14 |17 349,56 13,26
Hidepaandu 115598 8,63 [1239641 9,54 (1152581 8,25 |11589,14 8,86
Aecmpia  |1129518 7,72 |10356,71 7,97 [11299,57 7,41 1139737 8,71
Illseyin (10346624 5,65 [6909,01 5,32 (10354260 4,96 |7 087,82 5,42
Himeuwuuna |7 921,19 8,43 (11 283,73 8,68 [1558044] 8,09 |5 967,07 4,56

Ppanyia |7 576,48 5,91 [8053,38 6,20 |6 925,68| 11,15 |3 255,49 2,49

Yeopwuna |3 846,26] 2,18 (292694 2,25 (3 905,69] 2,09 |2 926,35 2,24

Honvwa |2 926,79| 2,16 |2885,90 2,22 |2 926,94 2,06 |2 888,70 2,21

63””’“’.' 289091 2,87 |3874,08 2,98 [2884,40| 2,79 |2699,77 2,06
pumanis

I'peuia 2683,32] 2,00 |2683,32] 2,07 |2686,04] 1,92 |2 686,04 2,05

Illsetiyapia |2 383,27 1,78 |[2396,74| 1,84 |2397,23] 1,72 |2 398,24 1,83

Bipzincvki |y g4 94| 1,35 |1880,84 1,45 [1929,10| 1,38 |1917,00 1,47
o-6u (Bpum.)

CIIIA 1039,89( 0,71 990,87 | 0,76 (1 156,45 1,15 |1 462,76 1,12

HHanama |1 039,76) 0,78 |1125,29 0,87 |1 039,76] 0,83 |1 124,77 0,86

JIAJBHICTD AKIIIOHEPHHUX TOBAPUCTB ¥y 2011 POIII

3arajgpHa XapaKTEePHCTHKA JiSJIbHOCTI aKI[iOHEPHUX TOBAPHCTB

IIpotrarom 2011 - 2012 pokiB mpomoB:KYyBaBCA IIPOIlEC peopradizaiii Biaxpu-
X i sakputux akimioHepuumx ToBapucTB (BAT i 3AT) y ny6aiuni Ta mpuBaTHIL
(ITAT i IIpAT), mo moB’si3aHO 3 BMUKOHAHHSAM BUMOI 3aKkoHy YKpainu «IIpo
aKIlioHepHi ToBapucTBa». BinmoBigHI mepeTBOpeHHA BUMAarajiu HaIpysKeHOI po-
00TH aKITiOHEPHUX TOBAPUCTB y IIbOMY HAIIPAMKY.

Iz 25 271 akIiioHepHOTO TOBAPHCTBA, 3aPEECTPOBAHUX AK IOPHUINYHI 0CcoOM
cTaHoM Ha Kimems 2012 poky,

3 949 - BimxpuTi aKmioHepHi TOBapuCTBAa,
3 314 - nyOniuni aKmioHepHi ToBapucTBa,
13 714 - 3akpuTi aKI[ioHEepHi TOBapuCTBa,
4 294 - mpuBaTHi aKI[ioOHepHi ToOBapuCTBA.
VY Bignosigmomy mepiozi 2011 pory ix KimbKicTs cranoBmia 26 631 (Tabauia 39).

IIepeBaskua OLIBITCTE AKITIOHEPHNX TOBAPUCTB 30CEpPeIKeHA B PerioHax, AKi BimgHO-
cATheA n0 chepu peryaoBaHHA L[eHTPaIbHOTO TEPUTOPIiAJIBLHOIO AellapTaMeHTy
HEKIIII®P (42,68 % Big ix saranpHOi Kigbkocti), duinposckkoro (11,13 %), Hon-
6acekoro (10,31 %) ta Cximgmoro (10,17 %) TepuTopiaapHMX yIIpPaBIiHb (Maj. 4).
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Maan. 4. Po3nodin axyioneprux mosapucme 3a pezionamu (cmanom na 31.12.2012)

OcTaHHIM YacoM CIIOCTepiraeThbCs TEHOEHIiA IMOA0 IIOCTYIIOBOTO 3HUMKEHHS
3arajibHOI KiJTbKOCTi aKI[iOHepHUX TOBAPHCTB. 3a3HauUeHa TeHIEHI[id IIOSCHIOEThCA
IOCTYIIOBOIO peopraHisallieio akIioHepHNX TOBAPHCTB B iHII opraHisamiiHO-IIpa-
BOBi (hopmm, IepeBa:kKHO B TOBapHUCTBa 3 OOMEXKEHOI0 BiAMOBiZaJbHICTIO, Ta He-
MOJKJIMBiCTIO 3 OOKY IIiANIPHUEMCTB, CTBOPEHUX B IIpoIleci mpumBaTuaallii Ta KopIio-
paTtusarii, migTpuMyBaTH II0 HaliCKJIaIHIITYy (opMy oprauisarii 6izzecy.

Tabruus 39
Kinbkicts aknioneprux toBapucts y 2010 - 2012 pokax
Ilepiox BAT 3AT ITAT IIpAT Ycbsoro
Cranom Ha 31.12.2010 8 611 18 725 564 718 28 618
Cranom Ha 31.12.2011 5 761 15 798 2161 2 911 26 631
Cranom Ha 31.12.2012 3 949 13 714 3 314 4 294 25 271

dinaHCcoBO-TOCIOIAPCHKA TiAJBHICTh aKI[iOHEPHHUX TOBAPHUCTB

Amnajis moKasHUKIB (piHAHCOBOI AiAMBLHOCTI aKIiOHEPHUX TOBAPUCTB 34iMCHIO-
BaBCcsA 3a peadyabraTaMu Haganux a0 Kowmicii 8 735 perynasapHux piumnmx indop-
Mallii axiioHepuux ToBapucTB 3a 2011 pik; y Tomy umcai, o HKIIII®PP csoio
3BiTHiCTh moganu 173 Oanxu Ta 3 938 cy0 €KTiB MaJoOro miANpPHMEMHUIITBA.

fArK moxasaB amajis 3BiTHOCTi axijioHepumx ToBapucTB 3a 2011 pik, mamaxoi
IO PeryJsiTopa, YNCTUIl IPUOYTOK aKIliOHEePHUX TOBApPUCTB cTaHOBUB 84,90 mipxa
TPH, IPU I[LOMY UHCTUI 30MTOK ITMX TOBAPHUCTB cKJaB 34,28 mupa rpH. B 1rimgo-
MYy IIO3UTHBHE CaJbI0 HopiBHIOBaJio 50,62 Mupna rpH.

Yuctuii npudOyToK akiiiomepHux ToBapucTB y 2011 pori (6e3 ypaxyBaHHA
0aHKiB Ta cy0'e€KTiB Majsoro migmpueMuuiTBa) cramosus 80,09 miapn rpH, uuc-
T™a# 30uTOK - 31,65 mupa rpu (mo3uTHUBHE caabao - 48,44 MJIpA T'PH).

Y 2011 pomi mopiBHanHo 3 2010 pokoM umcTHil TPUOYTOK IiAIIPHUEMCTB
36impiuBea Ha 34,64 muapa rpH. Haibinsmuit mpudyTok y 2011 pori oTpumaan
akiionepui rosapuctsa M. Kuesa (6,76 % Bix 3arajabHOro o06CAry 4MCTOrO IIPU-
O0yTKY), HuimpomerpoBecbKoi obaacTti (32,06 %), Homennbkoi (7,28 %) Ta 3amop-
ispKoi (2,79 %) obmacreii.

Yucruii npubyToK cy0 €KTiB Masoro mizmpuemuuirsa y 2011 pomi cranoBus
1,43 mupa rpH, Ipu IMBOMY TaKi eMiTEeHTH OTPMMAJIM YMCTi 30UTKUM B PO3Mipi
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2,63 mupzg rpa. ¥ 2011 pori cy6 €KTH MaJIOro IiAIPUEMHUIITBA OLEPIKAJIN UKC-
Toro MPUOYTKY Ha 4,43 mMapna rpH MeHIne, Hisk y 2010 pori, obcAr ix umcToro
30uTKYy 30imbmuBesa Ha 262,99 muu rpa. Yuctuii npubyrok 6ankiB y 2011 porri
crtaHoBUB 3,38 MJpA rpH., Tomi AK y 2010 pori - 4,29 mapn rpH.

AxKTuBM akiioHepHHX ToBapucTB (Kpim O0amkiB) 3a 2011 pik 3MeHIIMJIMCH Ha
127,75 mapnp rpH Ta Ha Kimenb 2011 poxy cramoBumam 1 125,75 muapnp rpH.
BiacHuii Kamitaa axkI[ioHepHHX TOBAPMCTB 3MeHIHUBCA Ha 61,65 mapa rpH Ta Ha
kimens 2011 pory ckuaas 470,28 muapn rpa (y ToMy umciai cy6G €KTiB Masoro
migmpuemcTBa - 25,02 MJIpPO T'pH).

HebiTopchbKka 3a00proBaHiCcTh 3a TOBapu, POOOTH, ITOCHYTH AKI[IOHEPHUX TOBa-
puctB (Kpim 6amkiB) mopiBHaHO 3 2010 pokom smeHmwumaack Ha 31,11 mupa rpu
ta Ha Kimenb 2011 pory mopismioBama 136,37 mapn rpua. Kpemuropcnrka 3abop-
FOBaHIiCThL 3a TOBapHW, POOOTHU, IOCIAYTH AKI[IOHEPHUX TOBApHCTB (KpiM OaHKiB)
Ha Kimenpb 2011 pokry cramoBmja 171,40 muapn rpH, mio meHmre Ha 18,20 mapxa
rpH nokasuuka 2010 poxy.

JuBigeHaHa MOJITHKA AKIiOHEPHUX TOBAPHMCTB

SIKIT0 BecTM MOBY PO AUBiIEHAHY MOJNITUKY BiTUM3HAHUX aKI[iOHEPHUX TO-
BapICTB, TOOTO IIPO POBIMOAiJ MPUOYTKY KOMIIaHiAMN MiK BJIAcCHUKaMU ii akIrii,
TO V 3B 3Ky 3 AOCHUTL CKJIAZHUM (piHAHCOBMM CTAHOBUINEM BiTUM3HAHUX
OiAIPHEMCTB Ta KOMIIaHii, OiJIBIIiCThL 3 HUX OCTAHHIMH POKaMHU JOTPUMYBAJNCH
KOHCepBATUBHOI AWBiIeHIHOI HMOJNITHKYU, peiHBecTyoun Maii’ke Bech IPUOYTOK Y
Po3BUTOK OizHecy um He posmogiasoun npubytox. IIpore, B 2011 porri curyaiisa
IeIno 3MiHMJIacsd, i cyMa HapaxOBaHUX aKI[IOHEPHUMM TOBapPHCTBAMU IWUBiIeHIIB,
3a ganumu (imancoBoi 3BiTHOCTI , B 2011 pomi cramoBuaa 21,19 mupna rpH. Y
TOH ke uac, 3a mimcymxamu 2011 poKy aKIlioHepHi ToBapucCTBa CIJIATHUJINA IUBIi-
IeHIiB Ha 3araabHy cymy* 22,34 MJaH r'pH, 1o mopiBHaHO 3 2010 pokoM 3HAYHO
OinbIme, a came Ha 9,24 MJH T'pH.

CTaH KOpPIOPATHMBHOTO YIPABJIIiHHA B aKI[iOHEPHUX TOBapHCTBaX

BpaxoByioum Toi (haxT, 10 B YKpaiHi HOCHUTH BeJMKA YaCTHWHA ITiJIPUEMCTB
oOpajia axkIlioHepHY OpraHisaIiiiHO-IpaBoBY (GopMy, IMOBUTUBHUM € (haKT 3POCTAH-
HA iHTepecy aKI[iOHEPHUX TOBApPHCTB A0 BIAOCKOHAJEHHA KOPIIOPATHBHUX IIPaB,
KOPIIOPATUBHUX BifTHOCHH i KOPIIOPATHMBHOTO YHPABJIiHHA. AIKe 3araJbHOBiZOMO,
1[0 VCHIIITHMI PO3BUTOK KOPIOPATUBHOI'O CEKTOPY B YKpaiHi TicHO OB a3aHuii 3
POBBUTKOM IIMBiJIi30BaHOTO0 KOPIOPATUBHOI'O YIIPaBIiHHA, a BIOCKOHAJIEHHA OC-
TAHHLOTO, B CBOIO Uepry, 3abesmeuye BiTUM3HAHOMY Ta iHO3eMHOMY iHBECTOPY
HagiAHUHM 3aXMCT IpaB BJIACHOCTi, BUPOOHUIITBY - PECYPCH MOJS IIOAAJBIIIOTO PO3-
BUTKY, Jlep:KaBi - eeKTUBHE YIIPABJIiHHA IIpOIlecCAMM Ha PUHKY I[IHHUX IIamnepis.

Po306ymoBa KOpIOPATHBHOTO YIIPABJIiHHA B YKpaiHi 3abe3meueHa BIPOBAIIKEH-
HaIM 3axoHy YKpaiuu «IIpo akmioHmepHi ToBapucTBa», 10 yBiOpaB y cebe cBiTO-
BY IPaKTUKY KOPIIOPATUBHUX BiJHOCMH. BaKJIMBUM MOMEHTOM y BIIPOBaKeHHI
HOBAIlifl KOPIOPATHBHOIO YIPABIiHHA, 3alIPOBalKeHNX 3akoHoM YKpaiuu «IIpo
aKITioOHepHi ToOBapuCTBa», € NPUBEAEHHA BHYTPIIIHIX MOKYMEHTIiB aKI[iOHEPHOTO
TOBAPUCTBA Y BiANMOBiZHICTL 4O HOPM UMHHOTO 3aKOHOJABCTBA. ¥ 3B A3KY 3 IIUM
€ HaraJbHOIO IIOTpefa HampallloBaHHSA THUIOBUX CTATYyTiB MyOJiUYHUX Ta IPUBAT-
HUX aKI[IOHEPHUX TOBAPUCTB, IOJIOKEHHS IITPO KOPIIOPATHBHOI'O CEeKperaps, II0-
JOKEHHA IIPOo iH(popMAIiliHY HOJITHKY aKI[iOHEPHOIO0 TOBAaPMCTBA TOIIO.

AxmionepHi ToBapucTBa B YKpaiHi (hOpPMYIOTH CHCTEMY KOPHOPATUBHOTO YII-
paBainHa BigmoBimHo mo IlpmumnumiB KopmopaTmBHOro ymnpaBiainua Opranxisarii
€KOHOMIUHOTO PO3BUTKY Ta CIiBpoOiTHHMIITBA, IIpMHIIMTIIB KOPIOPATHBHOTO YII-
paBirinaa, 3akoHy YKpainum «IIpo akmioHepHi ToBapmcTBa», a TAKOMK iHIITHX
HOPMAaTHUBHO-IIPAaBOBUX, METOANYHUX PEKOMEHAAIlill Ta MOKYMEHTIB y mii cdepi,
npuitaaTux Kowmiciero.
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Benyuu MOBY Ipo cTaH KOPIOPATHMBHOIO YIIPABJIIHHA Y aKI[iOHEPHUX TOBapU-
cTBax BigkpuToro tumy (BiZKpuTi Ta myOJiuHMX) Ta TiAIPHUEMCTBaX-eMiTeHTaX
obOJirailiii, BapTo 3a3HAUYMUTH, IO, 3TiAHO OO JaHNX, HaJAHUX eMiTeHTaMu, y
2011 pori y mopiBHAHHI 3 IOIEpeaHiM POKOM 3POCTa€ KiJbKiCTh aKIlioHepHUX
TOBAapPHUCTB, IO PO3KPUJIMN iH(pOPMAIil0 IIPO CTAaH KOPIIOPATHBHOTO YIIPaBJIiHHS,
TaK caMo AK i KiJbKiCcTh TOBApHCTB, Y AKMX IIPOBeIeHi 3arajbHi 300pH akKIlio-
HepiB. TakoXK JeMOHCTPYE 3POCTAaHHSA TaKUK IIOKAa3HUK, K K1JIbKiCTh TOBAPUCTB,
y AKUX CTBOPEHO PeBi3iliHy KoMmiciio, Ta yacTKa TOBApHCTB, IIEPEBIPEHUX PEBKO-
miciero Ta in. Ta, 6e3yMOBHO, HO3UTUBHUMU € (DAKTU 3POCTAHHA KiJIBKOCTi TOBa-
pHCTB, AKi MJIAHYIOTH BKJIOUYNTH BJACHI akKIii mo JicTuHTY (QoHmOBUX Oip:k, Ta
TOBapPUCTB, AKi MAaOTh BJIACHUU KOAEKC (IPUHIINIIN, IIPABUJIa) KOPIOPATUBHOTO
yupaBiinaa. [eranbHa imdgopmarliia oo TaKWX 3MiH MicTuThbes B Tabauii 40.

Tabruus 40

OCHOBHi MOKa3HUKYU PO CTaH KOPIMOPATHBHOTO YIPaBJIiHHA
akmionepaux toBapuctB (BAT i IIAT) y 2007 - 2011 pokax

2007 pik| 2008 pix | 2009 pik | 2010 pix | 2011 pik

KinskicTs TOBapuCTB, AKi PO3KpWIN
indopmMaIiro MOI0 CTaHy KOPIOPATUB- 6 091 6104 4 936 5479 7784
HOT0 YIIPaBJiHHSA

KinbKicTs TOBapHCTB, y AKMX MpoBeme-
HO 3araJbHi 360pH 5 029 4 996 4067 5006 7171

- YV TOMY YMCJIi O3a4eproBi 604 652 629 1844 2704

Opran, Axkuil 3MiliCHIOBAB peecTpaIiro
aKITioHepiB JJIs yyacTi B OCTaHHIX 3a-
rajJbpHuUX 300pax

- MaHJATHA KOMicis, mpu3HayeHa IIpa- 3 664 3625 1555

BILIHHAM ) )
- TIPaBJIiHHSA 687 670 342 - -
- He3aJeKHUA PeecTpaTop 1 309 1 341 2437 - -
- peecTpallifiHa KoMmicisa - - - 3179 5952
- aKITIOHEepn - - - 325 420
- PeecTpaTop 1354 697
- Ieno3uTapiii - - - 23 -

KinskicTs TOBapuCTB, Y AKHMX CTBOPEHO 5 406 5 474 4379 4867 6369
peBisiiiHy KoMmicito

KinpkicTs mpeacTaBHUKIB aKIlioHepiB,
o BoJoxiroTs meHire 10 BigcoTkiB ak- 71.48 70.38 58 .68 57.12 51.15
i, y ckaani Harasamosoi paau (% Bim i i i ’ ’
3araJibHOL KiJIBKOCTI IPeNCTaBHUKIB)

IIepiognuHicTs IPOBENEHHA ayTUTOPCH-
KHUX I}ep(?Bipom AKI[iOHEPHUX TOBAPUCTB
30BHIIIHIM ayIUTOPOM HPOTATOM
OCTaHHIX TPhOX PokiB (% Bim 3araasHOT
KLIBKOCTI TOBApHCTB, AKi POSKpWIN iH-
¢opMaIriro CToCOBHO Iie PiOTUIHOC Ti
IIPOBEIEHHSI AyANTOPCHKUX e PEeBipOK)

- He IPOBOAMJINCEH B3araJi 0,82 0,81 0,76 0,74 1,63
- MeHITIe Hi)K pas Ha pPiK 1,46 1,36 1,36 1,24 7,94
- pa3 Ha piK 86,20 86,73 87,09 87,03 82,94
- yacTinie, Hi’K pa3 Ha Pik 11,52 11,07 10,79 10,98 7,48

KimericTs TOBapmMCTB, Y AKMX peBi3iliHa
KoOMicisi 3xilicHIoBajsia mepeBipry ¢iHaH-
COBO-TOCTIONA PCHKOI MisIIbHOCTI aKIfio-
HEPHOTO TOBAPUCTBa B MUHYJIOMY POIi 58,25 58,41 57,96 57,11 59,26
(% Bix 3aranpHOl KiTbKOCTI aKkmioHep-
HUX TOBAPHUCTB, AKi 3a3HAYNJIM OpPraH,
o 3iliCHIOBAaB IEpPeBipKy)

KinskicTs TOBapuCTB, IKi MJIAHYIOTH
BKJIIOYMTH BJIACHI aKI[il 0 JiCTHHTY 250 478 546 775 760
(doHIOBUX OipiK

KinxbKicTh TOBapuCTB, AKi MaloTh BiIac-
HUH KooeKe (MPUHIMIH, IPaBUiIa) Kop- 66 75 82 145 524

IIOPATHBHOIO YIPAaBJIIHHA
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B 2011 pori cepex 7 784 axijioHepHHX TOBapHUCTB, AKi Hamamu iHdopmailiio
IO0 CTAHY KOPIOPATHMBHOTO YIIPaBJiHHA, Vv 7 171 axijioHepHOMY TOBApHCTBi
(92,12 %) upoBoguInCh 3arajbHi 300pM aKI[IOHEPiB, ¥ TOMY YHCJIi I103a4epProBi -
y 2 704 (28,92 % Big sarajpHOI KiJIbKOCTI aKI[iOHEPHMX TOBAPHUCTB, Yy SKHUX
B3arajii IpoBOAMINCA Taki 300pm), IO BimobpaskeHo B miarpami 57.
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O KitbkicTh IpOBEJEHMX 3arAIbHUX 300piB B Y ToMy YHCJIi 103a4€pTOBUX

Hiazpama 57. Kinvkicme nposedenux 3azaavhux 36opie y 2007 - 2011 poxax

KouTposib 3a xomoM peecTpaillii axkijioHepiB abo iX mpejacTaBHUKIB IJIs ydacTi
B OCTaHHIiX 3araJpbHHUX 300pax (3a HASBHOCTI KOHTPOJIIO), AKi IPOBOAMINCEH IIPO-
taroMm 2011 poxy, Haluacriile 3mificHIOBAJIW aKIiOHEPU, SAKi BOJOMIIOTH Y CYy-
KymHocTi Oinbime Hixk 10 Bimcorkamu (2 341 akmionepme ToBapucTBo a6o 30,07
% Bij 3araJbpHOI KiJIBKOCTI aKI[iOHEPpHMX TOBAPHMCTB, AKi Hajzaau imdopmairizo
IITOZI0 CTaHy KopmopaTuBHOTO ympaBiainasa y 2011 porri).

Y craanmi HaArJIAgOBOI paayu HaWYaCTiIIe CTBOPIOIOTHCA KOMITETH CTpaTeriuyHo-
ro miaanyBauusa (y 44,14 % Big sarajnbHOI KiJIBKOCTI aKIlioOHEpHMX TOBapUCTB,
AKi Hagaau imdopmMalliioo moao0 cKJaany HaraagosBoi pagum y 2011 pori). B Toit e
yac, y 2011 pori cepen 7 784 akmiomepHmX ToBapucTB y (91 axijiomepHomMy
roBapucTsi (10,16 %) OyJio CTBOpPEHO cIIelliaJbHy IIocamy abo Bimmij, 1o Bigmo-
Bimae 3a pobory 3 axiioHepamu. OKpiM TOro, y IepeBaKHOl OiJIBIIOCTI aKIIio-
HepHHUX ToBapucTB (89,66 % Bim saranbHOl KigbKOCTI KoMIaHill, AKi Haman
ir(popmanio, AKMM caMe YMHOM BHU3HAUAETLCA PO3Mip BMHATOPOAMW UYJIEHIB Ha-
TJISITOBOI pajiy) WieH!W HaTJIAJOBUX OPTraHiB He OTPUMYIOTh BUHAropoau, a 'y 9,72
% aKI[iOHEePHMX TOBAPKCTB BUHATOPOAA € (PIKCOBAHOIO CYMOIO.

3rigHo Mo 3aKOHOAABCTBA YKpaiHM, BUKOHABUMM OpraH BHUPIIIye BCi MUTAHHS
OisITBHOCTI aKIIiOHEPHMX TOBAPUCTB, KPIiM TUX, IO BigHECEHI M0 KOMMIETEeHIIil
3arajabHUX 300piB i HarmagoBol pamgu ToBapucTsB. ¥ 29,47 % aKIioHepHHX TOBa-
pucTB cTaTyTH a00 BHYTPIIIHI JOKYMEHTH aKI[iOHEPHUX TOBAPUCTB MiCTATHL II0-
JOXKeHHA PO KOH(JIIKT iHTepeciB, TOOTO CyIepeuHicTh MiK OCOOMCTHMHU iHTe-
pecaMu mocamoBoi ocobm abo MOB’A3aHMX 3 Heo oci0 Ta 000B’S3KOM IidATH Yy
iHTepecax aKIiOHEPHOTO ToBapucTBa. ToMmy cepen aKIiOHEPHMX TOBAPUCTB IO-
CUTH IOIINPEHOI0 IMPAKTUKOIO € PO3PO0JeHHA BHYTPimHiX gokymeHnTiB. Haituac-
Tillle HOZATKOBOI perJyiaMeHTallil y BHYTPIIIHIX ZOKYMEHTaX MHOTPeOYIOTH II0JIO-
JKeHHS PO 3arajbHi 300pu akiiomepis (21,35 %), HmONOKEHHS PO HATJIALOBY
paxy (20,98 %), mosao:xenHs mpo peBisiiimy Komiciio (20,71 %) Ta moJIOMKEHHS
IIpo BUKOHaBuUmMii opraH (mpasiinmsa) (20,68 %).

Cepen HAMOLIBIN HEIPO30PUX IHUTAHL B HisJLHOCTI aKI[iOHEPHUX TOBAPMCTB €
imgopmaliia 1mog0 po3Mipy BHHATOPOAM HOCAAOBUX OCi0 aKI[iOHEepPHMX TOBAPHCTB
Ta OaHi Opo aKIlioHepiB, AKi BosoxiroTh 10 Ta GijbIlle BiACOTKaMHU CTATYTHOTO
KalriraJy.
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AIAJbHICTD KOMICII TA PETYJIOBAHHSA
DdOHJ0BOTI'O PUHRY

Kowmicia aK mep:xaBHUU peryJasaTop PUHKY MMiHHUX IIalepiB, Iepil 3a Bce,
Mae (pyHKITiOHaJbHI 000B’A3KM, IO MOKJAAeHi Ha Hei Aep:KaBOI0 3 METOIO BIIO-
paAnKyBaHHA (OHAOBOTO PUHKY Ta HiABUINIEHHA NUCIUILIIHOBAHOCTiI Moro yuac-
HUKIB, IiATPpUMaHHA AOBipu H0 (POHIOBOrO PUHKY 1 MOr0 ZMHAMIYHOTO PO3BUT-
Ky. Tak, Komicis rorye HopMaTHUBHO-IPaBOBi aKTH 3 MHTAHb AisIJILHOCTI ydac-
HUKiB PUHKY IIiHHUX IIAllepiB, PeryJio€ BUIYCK Ta O0ir I[iHHMWX IIalmepiB, BUIA€
JineHnsii Ha 3xilicHeHHA mpo()eciiiHOl HiAJBLHOCTI Ha PUMHKY I[IHHMX IIalepiB Ta
3abes3meuye KOHTPOJb 3a TAKOIO MiAJbHICTIO, CTBOPIOE CHCTEMY 3aXUCTy IIpPaB
iHBecTOpPiB i KOHTPOJIO 3a JOTPUMAaHHAM NIUX IIpaB eMiTeHTaMHU IiHHUX Ia-
mepiB Ta ocobaMm, AKi 3MiACHIOITL mpodeciiiHy migJbHICTL Ha PUHKY IIiHHUX
nanepiB. [lo Toro x, BOHa BCTAHOBJIOE MpaBuUJia i cTaHgapTu 3AiliCHEHHA oOIlle-
pamiii Ta KOHTpPOJIIO 3a IX JOTPUMAHHAM Ta NPOBOAUTL iHIMNI 3axX0AM IITOJO0
Iep:KaBHOTO PeryJloBaHHS i KOHTPOJIIO 3a BHUIYCKOM Ta O0iroM IiHHMX IIa-
nepis.

PO3SBUTORK 3AKOHOIOABCTBA ITPO IIIHHI ITAITEPH,
@®OHJIOBUI PUHOK TA AKIIIOHEPHI TOBAPMCTBA

Onze 3 KJaOU0BHX 3aBaaHb Komicii - po3BHUTOK 3aKOHOZABCTBA, IO PETrYJIIOE
PMHOK IIiHHMX IIalepiB, aake 0e3 UiTKOI Ta aKTyaJlbHOI 3aK0HOIaBYO0l 6a3u edek-
TUBHA iAJLHICTL PUHKY HEMOJKJINBA, a 3aBJaHHS IIOJ0 CTAHOBJIEHHS JIiKBigHO-
ro, HAAIMHOIO Ta HPO30POT0 HAIIOHAJBHOTO (POHAOBOTO PHMHKY 3HAYHO YCKJAMI-
HIOETHCH.

IIporarom 2012 pory BepxoBHoro Pamoro Ykpainu 0ysio HIpHMHHATO 5 3aKO0HIB,
SIKi HAaIIPABJIEHHI HA BPEryJIOBAHHA aAKTYaJbHUX NMUTaHb (PYHKIiOHyBaHHSA (hOH-
JIOBOTO0 PMHKY Ta KOPIOPATHMBHOIO YIIPABJIiIHHA B KpaiHi, a came:

— 3axon Ykpainu «IIpo BHeceHHsa 3MiH 0 ctarTi 4 3akoHy YKpainm «IIpo
iHCTUTYTHU CHiJIBHOTO iHBecTyBaHHA (IaioBi Ta KOpHmopaTwBHI iHBecTuIiiiHi GoH-
IW)» IIOMO 3aXMCTy MaWHOBUX iHTepeciB yuacHukKiB ctpokoBux ICI» Bin
24.05.2012 Ne4854-VI;

— 3akoH YKpaiuu «IIpo BHeceHHs 3MiH OO0 HeAKNX 3aKOHOJABUMX AKTIB YK-
painu 11070 YAOCKOHAJEHHS 3aKOHOJaBCTBA IIPo IiHHI mamepm» Bim 04.07.2012
Ne5042-VI;

— 3akou Ykpaiau «IIpo imcTuryTu cmimbHOro imBecTyBamus» Big 05.07.2012
Ne5080-VI;

— 3akoH YKpainm «IIpo memosurTapuy cucremy YkKpainm» Big 06.07.2012
No5178-VI;

— 3axoH Ykpainm «IIpo BHecenmusa 3mim mo 3axomy Ykpaium «IIpo imoreuni

obGJiramii» 100 BUIIyCKY Ta 00iry imoreunux obairarmiii» Big 30.07.2012 Ne5192-
VI.

IITomo cyri 3a3HaYeHUX 3AKOHIB, AKi CTOCYIOThCA 0e3I0CepPeqHbO PEeryJIoBaH-
HJ Ha (DOHIOBOMY PUHKY, HEOOXiTHO 3a3HAYUTH HACTYIIHE.
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3axou Ykpaiunu «IIpo BHecenus 3minm mo crarrti 4 3akony YKpaiuu «IIpo incru-
TYTH CIILJIBHOTO iHBecTyBaHH: (IaiioBi Ta KOPHOpPATWUBHiI iHBecTHITiiiHI (OHII)»
ITOJI0 3aXMCTYy MAaWHOBUX iHTepeciB yuacHuKiB cTporoBux ICI» Bim 24.05.2012
Ne4d854-VI mae MOKJIMBICTL MOMOBMKEHHSA CTPOKY AisabHOCTi cTporxoBoro ICI za
pimienHaM s3araJdbHMX 300piB akxijioHepiB xopmopatuBHoro ICI abo marmsmoBoi
pagu maiioBoro ICI. Ilo Toro :x, KimbKicTh pillleHb IIPO MOMOBIKEHHS CTPOKY
misaabHOCTL cTpokoBoro ICI He oOMexyeThCS.

IITomo 3akony YKpaiuu «IIpo BHeceHHA 3MiH 0 AesIKUX 3aKOHONABUMX aKTiB
VKpainu 110710 yA0CKOHAJIEHHS 3aK0HOaBCTBA PO I[iHHI mamepu» Bix 04.07.2012
Ne5042-VI, To HUM BCTAHOBJICHO MOPANOK 3iMCHEeHHS Oep:KaBHOI peecTpallii ta
MPUNVHEHHA IOPUIUYHUX 0Ci0, AKi € aKIioHepHMMU TOBapUCTBAMHU Ta €MiTeHTa-
MU IIiHHHUX IIalepiB, eTanmu eMicii ImMiHHWMX IIanmepiB, HOPMHU 3aKOHOJABCTBA HAIIOL
KpaiHu yJOCKOHAJIeHO B UACTUHI peKJaMH IiHHUX IIallepiB Ta JOIIOBHEHO acleK-
TaMHU II[OA0 IIPYAEHIIiAHOr0 HaArJALy 3a npodeciiHMMMN ydYacHHKaMu (hOHIOBOTO
PUHKY Ta JOTPMMAHHA HUMU NPYIEHI[IMHUX HOPMATHUBIB.

3akoHoMm YKpaiumu «IIpo iHcTuTyTu cminbuoro imBectyBaHHA» Big 05.07.2012
Ne5080-VI yperynoBaHO HOPMM ITOAO HOPSAAKY CTBOPEHHS, (PYHKIIOHYBaHHS
Ta JikBigaiii KopmopaTuBHUX iHmBecTUIiiHNX (PoHIIB, Kaacudikariro ICI Ta Mmox-
JUBICTb CTBOPEHHA cIleliajizoBaHux (OHIIB, iHBeCcTHI[ifiHA IMOJiTHKaA AKUX IIe-
penbavae BKJIAJIeHHS KOINTiB y IeBHUI BuUJ aKTuBiB. o Toro K, mepembadeHo
BCTAHOBJIEHHA BUMOTH INOAO imMeHHOI (opmu Bumycky mimamx mamepiB ICI Ta
icuyBanHa minuux mnamnepis ICI B 6esgoxkymMmeHnTapHil (GopMmi, a TAKOXK YIOCKOHA-
JeHHA CHUCTEMU PO3KPUTTA iHdopmallii npo AidJAbHICTH IHCTUTYTIB CHiJIBHOTO
iHBeCTyBaHHA.

CrocoBHO 3akonHy Ykpaimu «IIpo gmemosuTapHy cumcremMy YKpainum» Bin
06.07.2012 No5178-VI, to, mepiit 3a Bce, BiH mependauae cTBopeHHs IleHTpasb-
HOro nemoauTapiro Ykpainu. 3oKpeMa, HUM BCTAHOBJIIOIOTHCS OCHOBHI 3acamgu
IPOBaIKeHH KJIPWHIOBOI MisIIBHOCTi, BUMOTH 0 KJIiPWHIOBUX YCTAHOB, IIpa-
BUJI KJIiPUHTY Ta MeXaHi3MiB 3HMKEHHsA PUIWKIiB HeBUKOHAHHS ab0 HecBoedac-
HOTO BUKOHAHHA 3000B’sI3aHb 3a IIPAaBOYMHAMMU 3 IMIHHUMH HalepaMu, y TOMY
YUCJIi, MOMKJIUBICTD 3IificHeHHSA Takol IisgJbHOCTI HeoOMeKeHOI0 KijlbKicTio ocio.
IIporHozoBaHMM pPe3yJbTATOM peasisallii HopM JaHOTO 3aKOHY € CTBOPEHHS Hal-
ifiHOl IMeHTpAaJIi30BaHOI CHUCTEMH AEIIO3UTAPHOrO0 O0JiKy IiHHMX IamepiB IIig KOH-
TpoJieM 3 OOKYy [ep:KaBM Ta y BIANMOBIAHOCTI M0 MiKHApOAHUX CTAHIApPTiB 0e3
BILINBY PUHKOBUX PU3UNKIB, IO € AyKe BaKJIUBUM AJd (POHIOBOTO PUHKY Y Kpai-
HU, 0COOJMBO B Iepion 3mificHeHHA pedOPMYBaHHS NEIO3UTAPHOI CHCTEMH Ta
KOPHOpPaTHBHOTO yHPaBJiHHA.

3akonom YKpainm «IIpo BHeceHHsa 3MiH nmo 3akoHy YKpainm «IIpo imoreusni
oOJsirarmii» om0 BUIyCKY Ta o0iry imoreunmx obJrirarifi» Big 30.07.2012 poxry
No 5192-VI, mepenycim, mepembauaeTbcsa 3HATTS 3a00POHU IJIsI 00CIYTOBYIOUOI
ycTaHOBH OyTHU IIOB’A3aHOI 0CO00I0 3 €MiTeHTOM.

Tako:X BapTO 3ayBasKWUTH, [0 CTAHOM Ha mouatok 2013 poky Ha po3riaami y
Bepxosriii Pagi Ykpaiau 3HaX0ogATHCA TaKi 3aKOHOIIPOEKTH, PO3POOHUKOM SIKHX
€ Komicia:

- IIpoexT 3axkony Ykpainum «IIpo BHeceHHs 3MiH A0 JedKHNX 3aKOHOLABUMX
aKTiB YKpainu 1Moo yAOCKOHAJEHHS AifA/JIbHOCTI aKIiOHEPHUX TOBApPUCTB» (pee-
crpamiviauii Homep 2037 Bim 17.01.2013);

- IIpoexT 3axkony Ykpainm «IIpo BHeceHHs 3MiH A0 JeIKHNX 3aKOHOJABUUX
aKTiB YKpainu momo emicii mimHuX mamepiB» (peecrparmiiinuit momep 2072 Bif
23.01.2013);

- IIpoexr 3akoumy Ykpainu «IIpo BHecewmHsa 3MiHu M0 cTaTTi 5 3akoHy YKpai-
Hu «IIpo cymoBuii 36ip» 11040 JOMOBHEHHSA MepeJiKy miJbroBUX KaTeropiii» (pee-
crpamiviauii Homep 2500 Bixm 07.03.2013).
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JEP;KABHE PEI'YJIIOBAHHA PUHRY IIIHHUX ITAITEPIB

JepskaBHe peryJoBaHHA PUHKY ITIHHMX TanepiB - Ie 3AiliCHeHHA KOMILIEKC-
HUX 3aXO[iB IOAO BIOPAAKYBAHHS, KOHTPOJIO, HATJIAAY 3a PUHKOM ITiHHHX IIa-
mepiB Ta 3amo0iramHsA 3JI0OBKMBAHHAM i MOPYILIEHHAM Y IIifi cdepi, MeTO AKOTO
€ y3roI KeHHs iHTepeciB ycix cy6’eKTiB oHIOBOrO PMHKY. B mporeci pery.ro-
BaHHA PUHKY IMIHHUX IIallepiB peaidyloTbCcA PisHIi MiAXoaM [0 peryJroBaHHA IPO-
(eciiHnX yJacHUKIB (pOHIOBOTO PUHKY, IHCTUTYI[IMHMX iHBECTOPiB Ta eMiTEHTiB
IIHHUX IIallepiB, ajie mpu IMbOMY 3a0e3lMeuyloThcA PiBHI IIpaBa, MaKcuMaJbHA
IIPO30PiCTh PUHKY Ta OAHAKOBUU MOCTYII OO PUHKY yCixX #oro cy0’eKTiB.

PeryaroBaHHA AifAIbHOCTI €eMiTEeHTIiB IiHHUX mamnepis

Cepenml OCHOBHHMX 3aBIaHb PETryJaATOPY B UACTHHI peryjaoBaHHS NisgJbHOCTI
eMiTeHTiB IiHHMX IIamepiB - peecTpalid ycix BUNYCKiB akIliii, obiiraiiit
OigIIpueMcTB, OOJiraiiii BHYTPIiIIHBOI MiciieBoi mosmku, (PiHaHCOBUX iHCTDPY-
MEHTIiB PUHKY IiHHNUX IIallepiB, HOXiTHMX, BCTAHOBJEHHS BUMOT Ta CTaHIAPTiB
IIOA0 TAaKWX BHUIIYCKIiB Ta 3iliCHEHHS KOHTPOJIIO 3a HOTPUMAHHAM e€MiTeHTaMu
MOPAAKY peecTpallii TakMX BUIIYCKiB, pO3p00Ka HOPMATUBHUX JOKYMEHTIB IIIOJO0
eMicifiHOl AifAJBHOCTI yUaCcHUKIB PUHKY, BeJeHHS 3arajJibHOTO PEECTPY BUMOYCKiB
MiHHUX IIallepiB, COPUSHHA aJanTallil HaIliOHAJIBHOTO PUMHKY I[IHHWX IIalepiB
0 MiKHaApOJHUX CTaHAAPTIB, y3araJbHEeHHA NPaKTHUKM 3aCTOCYBaHHA 3aKOHO-
JTaBCTBAa YKpaiHU 3 mHUTaHb eMicii Ta 00iry mimHuMX mamepiB B YKpaiHi Ta iioro
TMOKpAaIlleHHs, CIPUAHHSA PO3BUTKY PUHKY I[iHHMX IIamepiB Ta moxXigHmx (mepu-
BaTHUBiB).

Haiioinvw snarxosum Odocaznenunsa Kowmicii y yvomy nanpami po6omu 6 2012
poui eapmo Haszeamu 6nposadiernns €0ur020 0epHa8H020 peecmpy 6UNYCKi6
UYiHHUX nanepis, Axuili 06’edHye 6 cobi HallnosHiwy iHpopmauyiio npo yci eunyc-
KU UYiHHUX nanepie, ix emimeHmie ma € 3a2arbHO00CMYNHUM - AK 011 iHEec-
mopig, makx i 015 zpomadcvkocmi.

Y Toii ke yac, peryasaTop 3aliMaBCsd BUPIMIEHHAM ¥ iHITMX BaroMmx 3aBIaHb.
3okpema, Komicia socepemmyia cBoi0 yBary Ha YIOCKOHAJIEHHI IOPSAOKY PEECT-
pamii obairami#i migmpmemcTB, imoTeuHmX oOJjirarmiii, ceprudikaTiB Goumy ome-
paiiii 3 HepyXoOMicTiO, a TaKO’X BCTAaHOBMJIA TOPANOK BeleHHdA JlepsKaBHOTO
peecTpy BUMOYCKiB IIiHHWX Hamepis.

Bigomo, 110 omHieo i3 BasKJIMBUX (PYHKIiIN peryadaTopa € HOKpPAaIeHHS CU-
cTeMU KOPIIOPATHMBHOTO YIPaBJiHHA Ta MiABUIIEHHA AKOCTI MiAJBHOCTI eMi-
TEeHTiB IiHHUX IamnepiB - 3 1ieio meToo Kowmicig y 2012 po1i migrorysasa ta
NpUAHAIA HU3KY HOPMATHUBHO-IIPaBOBUX aKTiB. CBoimu pimenaamu Kowmicia
3aTBepAuJia MOPANOK 3IifiCHEeHHsS KOHcoJifzaIrlii Ta ApoOJieHHS aKIlifi akxifio-
HEPHOT'O0 TOBApPHCTBA, IIOPAMOK peecTpallil BUIYyCKY aKI[ii mpu 3MiHiI poamipy
CTaTYyTHOTO KalliTaJy aKI[ioHEepHOT'0 TOBapUCTBa Ta 3MiHM [0 HOPAAKY CKacy-
BaHHS peecTpalii BHIIYCKIB aKIIiil Ta aHYJIOBAaHHS CBiJOIITB IIPO PeecTpalliio
BUNYCKiB akKIlifi, 3MiHM A0 TOpoIlefypu POSKPHUTTA iH(Popmalii emiTeHTamu
MiHHUX IIallepPiB Ta IMOPAAOK IMPOBedeHHSI KOHKYPCIB 3 IpoAaKy IIaKeTiB aKI[ii
AKIIiOHEPHUX TOBAPUCTB.

BumnpaBgaBiu ouikyBaHHA PUHKY, Komicia y 2012 pori BukoHasa maBHO Ha-
3piJui 3amIUT Ta BCTAHOBUJIA BHUMOTH II[OJ0 OOIYCKY A0 00iry Ha TepuTopii VK-
paiHu IiHHKUX I1allepiB iHO3eMHUX €MiTeHTiB.
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3anpoBamxkeHHs MiskHapOTHUX CTaHIAPTIB
t¢inancoBoi 3BiTHOCTI Ha (HOHTOBOMY PHUHKY

3anpoBamKkeHHsa B YKpainmi Mimkmapoagumx cTraHmapriB ¢inmamcoBoi 3BiTHOCTI
(MC®3) mepenbauerno MemopaHAYMOM NPO B3aEMOIiI0, IMO OYB yKJIaIeHUMH
MinictepctBoMm (pimamciB Ta HamiomambauMm 6aHKOM, a 3T0JOM IIiATPHMAaHNMA Ta
nignucanuit IIpoekrom USAID «Po3BUTOK (iHAHCOBOrO CeKTOpPY», DPemeparlrieio
mpodeciinux OyxraarepiB Ta ayauTopiB YKpaimm, HamiomambHOI0 Komiciero 3
MiHHUX nanepiB Ta (GoHIO0BOTO pUHKY, HarioHanbHOI0O KoMiciero, 110 37ilicHIOE
Jllep:xaBHe peryJjioBaHHA y cdepi puHKiIB (iHaHcoBUX mocayr, lepskaBHOIO IO-
IaTKOBOIO ciy:k00i0, Cminxoro ayauTopiB YEKpainm, YKpaiHCBKOIO acoIlliailieio
ceprudikoBaHUX OyxrajTepiB i ayamropiB Ta immummwum opramizamiamu y 2011
porti.

Ockinpxu B YKpaiHi mepegbaueHi JOCHUTH CTHCJLI TepMiHHN AJA BIPOBAIKEHHS
MC®3, To 2012 pik cTaB mepexiJHMM eTaloM y IIbOMY IIpoIleci. 3ampoBaKeH-
Ha MC®3 Ha (poHZOBOMY PUHKY PerJIaMEHTYETHCA BiAHOBIiIHMMU HOpPMaMHU 3a-
KoHiB «IIpo OyxranrepcbKuii 00JiK Ta iHaHCOBY 3BiTHiCTH B YKpaimi» Ta «IIpo
MiHHI mamepu Ta (GOHIOBUII PHUHOK>» .

Bigszmauumo, mjo Bukopuctanua MC®P3 mia mogaHHA 3BITHOCTI € HeoOXigHOIO
IPOIEAYyPOI0 IIPW BUXOMI Ha MIiKHAPOAHI PUHKM, 3a JOIOMOTOI0 3aCTOCYBaHHS
IBOTO iHCTPYMEHTY VUACHUKU PUHKY 3MOMKYTh 3T'0JOM POSIIUPUTH KOJO IIOTEHII-
ifHMX iHBecTOpiB.

Ha mouatry 2012 poxy Kowmicia yxBanuia pimeHHA 1040 PO3KPUTTA iHGMOD-
mailii Bigmosigmo mo MC®3. Bigrak, nybmiuni akijioHepHi ToBapucTBa, MOYH-
Hatoum 3 2012 poxy, cKJamaloTh piuHy 3BiTHicTh 3a MisKHaApOZHUMH CTaH-
mapramMu. 3araJjom, nmpodeciiini yyacHUKU (POHIOBOTO PUHKY, OKpimM myOsiu-
HUX aKI[iOHEepHUX TOBApPUCTB, CKJAJAATUMYyTh (DiHAHCOBY 3BiITHICTH Ta KOHCOJI-
imoBaHy (piHaHCOBY B3BiTHiCTh, a TaKOXX PO3KPUBATUMYTH iH(pOpPMAaIlifo Tpo
CBOIO NiAJBHICTL 3a MiKHApPOOJHUMU CTaHZapTaMu, mounHaoouu 3 1 ciuna 2013
DOKY.

Kowmicia Komcrarye, 1mo indgopmailis, AKYy PO3KPHUBAIOTh YUYaCHUKU PUHKY,
mijgkom BigmoBizae Bumoram MC®3. PospobieHi peryasTopoM HOpMAaTHUBHO-IpPAa-
BOBi aKTM JOIOMOTJIM BpPeryJIoBaTH IIPOOJIeMH IMOAO ajalTallii 3aKOHOJAaBCTBA
VYKpainu go 3axkoHogaBcTBa €BpormeiicbKkoro Coro3sy.

OckinbKku mepexin ma MikHapomHi crammapTy (iHaHCOBOI 3BITHOCTI € CKJa-
HUM IIPOIIECOM, a BUMOTH [0 HOpPMAaTHUBHO-IpaBoBuX aKTiB Kowmicii 3 muTanb
OyXraJTepchbKoro OOJIiKYy, ayauTy, OIMOAATKYBaHHS, BHYTPiITHHOTO KOHTPOJIO B
cucteMi KopropaTuBHHX BimmocuH € Bucokumu, HKIIII®PP crBopumsa mocriitHo
Iiroumii mopagumii oprad npu Kowmicii - Koncyapraniitny pany 3 0yxraJarepcbKo-
ro 00JiKYy Ta ayOguTy HAa PMHKY IiHHMX mamnepiB. [[o KoMmmeTreHIIii 11b0T0 Ooprany
BXOIUTH MiATOTOBKA IIPOIIO3UIIIN IMOAO 3aIPOBAMKEHHS MIMKHAPOIHUX CTaH-
mapriB ¢gimancoBoi 3BiTHOCTI (MC®P3) Ha HOHIOBOMY PUHKY Ta 3AiACHEHHS MOH-
iropunry crany sanpoBamkeHHA MCP3 Ta MiKHAPOOZHUX CTAHIAPTIB ayIuTy
(MCA), pospoOka IIPOIO3UILIHN IMOA0 HAYKOBOT'O, HABYAJIHHO-METOIMYHOTO Ta
opramizaImiiHoro sabesmeueHHs IIpoliecy pedopMyBaHHS OyXTraJTepchKoOro 00-
JiKy Ta ayguTy, y4acTh y PO3poOIli ITPOEKTiB HOPMATHUBHO-IIPABOBUX aKTiB, AKi
3a0e3IIeUyIOTh PO3BUTOK i (pyHKI[ioHyBaHHS (PiHAHCOBOI 3BiTHOCTI BiAHOBiZHO IO
MiKHapPOJHUX CTaHAAPTIB Ta iH.
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Y 2012 pomi KoncynbTarmiiina pajga pos3riadHyJa TaKi MUTaHHA:

e BCTaHOBJIEHHS BIMOT JI0 ayAUTOPCHKNX BUCHOBKIB, IO IToma0Thesa 10 Komicii
Ipu OTPUMAaHHI JineHsii Ha 37ilicHeHHA TpodeciiiHol AiAIbPHOCTI HA PUHKY IIiHHUX
maiepis;

e BCTAHOBJIEHHS BUMOT 10 ayIUTOPCHLKUX BUCHOBKIB (3BiTYy) mpum pPO3KPUTTI
inopmarnii KoMIIaHi€lo 3 yIpaBIiHHA aKTHBaMHU IIPO pe3yJbTaTU AiAJBHOCTI
iHCTUTYTIB CHiNBHOTO iHBecTyBaHHS (IalOBUX Ta KOPIOPATUBHUX iHBECTUIIil-
HUX (QOHIIB);

@ BCTAHOBJIEHHS BUMOT [0 ayAMTOPCHKOT'0 BUCHOBKY IIPU peecTpallii BUNYCKY
Ta IIPOCIEKTY eMicil OKpeMIX BHUIIB I[IHHUX IIalepiB, a TAKOXK CKacyBaHHI peecT-
paiiii BUITyCKY;

e BCTAHOBJIEHHA BUMOT JI0 ayAMTOPCHKOTO BUCHOBKY mpu mpoBeneHHi IleHT-
PaJbHUM [OeIO3UTapi€M HIOPiYHOI0O ayAUTy CBO€I HisTJIBHOCTI.

Kpim Toro, posrasgannch THTAHHA HEOOXiJHOCTI BUKOHAHHS PO3HMOPAIKEH-
Ha Kabimery MinicTpiB VYkpaimu Bim 22.02.2012 Nel57-p «IIpo cTrBOpeHHA
YMOB [JIs1 BIIPOBaJsKeHHA MiKHaAPOAHMX CTaHIapTiB (iHaHCOBOI 3BiTHOCTI»,
BpaxoByOUN ydacThb Komicii B po3pobiii Ta 3aTBepAKeHHI MOPAAKY IIigBUIIEH-
HA KBajgiikamii 3 muTaHb BIPOBAIKEHHA MIKHAPOIHMX CTAaHAAPTIB (PiHaAHCO-
BOi 3BiTHOCTiI OyxrajrTepiB, AKi migmmcyioTs iHaHCOBY 3BiTHICTB.

Cepen nmoBuoBaskeHb HKIIII®P Tako:x - Bemenua PeecTpy ayauTopcbKux Qipm,
110 3AiMicHIOEThCA BimmoBigHOo o pimenua Komicii Big 25.10.2012 Ne 1519 «IIpo
3aTBepAskeHHA IlopAaKy BeleHHA PeECTPYy ayAUTOPChbKUX (ipM, AKi MOMXKYTb
IPOBOJAUTU ayAUTOPCHKI IepeBipKu mpodeciiiHux ydYacHUKIB PUHKY IiHHUX Ma-
mepiB», 1o Oyao 3apeectpoBaHo B MinmicrepeTBi roctuilii YKpainu 28 rpynua
2012 p. za Ne 2213/22525. 3azHaueHM HOPMATUBHUM aKTOM CKAacOBaHe PillleH-
Ha Jlep:xaBHol KowMmicii 3 mimamx mamepiB Ta ¢oHmoBoro puuHKy Bim 09.11.2006
Ne 1271 «IIpo saTBepm:keHHA IlopAIKy BeZeHHSA peecTPy ayAuUTOPIB Ta aymgu-
TOPCBKUX (ipM, AKI MOMKYTH IIPOBOAUTU ayAUTOPCHKi mepeBipKu (GiHaHCOBUX
yCTaHOB, N0 3JiICHIOIOTH AiAJBHICTh HA PUHKY I[IHHUX IIallepiB», BiATIOBiAHO 10
axoro nporarom 2012 pory O6yio Bumano 164 cBigomTBa Ipo BHECEHHS OO PEECT-
Py ayauTopiB Ta ayauTOPCHKUX (PipM, AKI MOXKYTh IPOBOAUTH ayAUTOPCHKI IIe-
pPeBipKm (piHAaHCOBUX YCTAHOB, IO 3AiHMCHIOKTH IiAJbLHICTH HA PUHKY I[IHHUX
mamepis.

CamoperyxiBHi opranizanii nmpogeciiiHux yyacHUKIB ()OHZOBOTrO PUHKY

Vemimue ¢pyHKIioHyBaHHA (POHIOBOTO PUHKY 0e3locepemsHbO 3aJIeKUTh Bin
cHCTeMH Ioro peryiaioBaHHs. Bigmoimmo mo 3akony Yipaiuu «IIpo mimmi mame-
pu Ta GOHIOBUII PUHOK» peryjJioBaHHAM (hOHIOBOTO PMHKY 3aliMaeThcd AepiKa-
Ba Ta camoperyaiBHi oprauisamii (CPO). Mera ix mianabHOCTI - IIe TOCHJIEHHSA
IieBOCTi caMoOperyJiloBaHHS, VIIOPAZKOBAHOCTL Ha (DOHIOBOMY PUHKY, AMCITHUILII-
HOBAHOCTi yUYaCHUKiB PUHKY IiHHMX IIallepiB Ta 3aXHUCT IIpaB yUYacHUKiIB (POHIO-
BOT'O PUHKY.

Ha ximenp 2012 pory B YKpaiHi smiticHioBasu mgisabHicTs Tpu CPO:

1. IIpodecitina acormiamnisa peecrpartopiB i memosmrapiiB (ITAPI) - o6’emnye
IOPUANYHUX 0Ci0, IO 3MiMCHIOIOTH Ipodeciiny miANbHICTL Ha (QOHIOBOMY PHUH-
Ky, a caMe JeIlOo3UTApHYy HiaabHicTh (460 uieHiB);

2. YkpaiHcbKa acoriamia inBectuiiitinoro 6iszuecy (YAIB) - 06’eqaye ropuamy-
HUX 0cib, 1110 3aificHIOI0Th MPodeciiHy AiAMbLHICTE 3 YIIPABIiHHA aKTUBAMU iHCTH-
Tyunifiaux iaBectopiB (351 wieH);
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3. Acomiamnia «YkpaiHcbki (oumoBi Toprosmi» (AY®DT) - 06’exnye ropuawd-
HUX 0cib, 1110 37iliCHIOITh npodeciiiny migabHICTL 3 TOPriBai MiHHMMM Hamepa-
mu (680 unenis).

Bapro sasmaumTu, IO 3a OCTaHHI Kimbka pokiB Kowmicieio Gyso mpuitHATO
iy HUBKY HOPMATHUBHO-IIPABOBUX aKTiB, AKi CTaBUJIM HOBI BUMOTHY O TIPOBaJ-
JKeHHs OiAJbHOCTI Ha GoHZOBOMY PHMHKY. ToK BMHUKJA JIOTiuHA ITOTpeda IpuBe-
CTH y BiAHOBiZHICTH 4O HMX Ta BAOCKOHAJHWTH IPABOBi aKTH, AKi BCTAHOBJIOIOTH
Bumoru mo ¢GyHiKimioHysamunsa CPO. 27 rpymua 2012 poxy Kowmicia mpuiimana
pimmenua Ne 1925 «IIpo sarBepmxenHs Iloso:KeHHA mpo 00’eqHAHHA Hpodeciii-
HUX YyYacHUKIiB (pOHIOBOTO PHHKY», dKe OyJo 3apeecTpoBaHo B MimicTepcTBi
octurnii Ykpainm B:xke 25 ciuna 2013 poxy s3a Nel82/22714. A y kinmi grotoro
2013 poky peryasaTop 3apeecTPyBaB HUBKY iHCTUTYIi#l AK 00’emHaHHA mpodec-
ifiHMX y4yacHHMKiB ()OHIOBOrO PMHKY Ta miaTBepauB ix cratyc Ak CPO. 3oxpema,
moBa ge mpo ITAPII, YVAIB, AV®T. Ilo Toro &, Acormiamia «®PoumoBe maprTHep-
CTBO» 3700yJa craTryc 00’eqHaHHA NpodeciiHMX yUaCHUKIB, IO 3AiliCHIOIOTEL Je-
NO3UTapHY AiAJbHICTHL Ta TOPTiBJIO IIiHHUM MalepaMu.

PerynroBaHHA Ta KOHTPOJb
3a mpo@eciilHOI TiAIBHICTIO HA (DOHTOBOMY PHUHKY

Cucrema (hOHAZOBOTO PUHKY IpeAcTaB/IeHa 3HAUHOIO KiJIbKiCcTI0 mpodeciiiHnx yuac-
HUKiB porgoBOrO puHKY. Tak, cramom Ha 31 rpyaua 2012 pory, KiIbKicTb Jilensiii,
aki sugamo Komiciero mpodecitinum yuacHUKaM (OHIOBOTO PUHKY Ha IPOBAIKEHHS
npodeciiiHol mistabHOCTi, cTaHoBmaa 1 522; 1mi mami mermto MeHimi mokasHmka 2011
pory (1 679 simensiii), 110 MOB’A3aH0 3 BUKOHAHHAM BUMOT 3aKoHY YKpaiunu «IIpo
BHECEHHSI 3MiH 0 AeIKMX 3aKOHOJABYUMX aKTiB YKpalHW OO ITiABUINEHHSA BUMOT
0 cTaTyTHOTO Kamitaay mpodeciiiHuX ydJacHMKIB (POHIOBOTO PUHKY». ¥ TOU Ke
yac, MOKHA CTBEPIKYBaTH, IO OEI0 MEHIIIOI CTa€ KiJIbKICTh peecTpaTopiB sK
mpodydacHUKIB (hOHIOBOTO PUHKY, V 3B’A3KY 3 IIPOBEIEHHAM IIPOIETYPU JeMaTepi-
ajisarii, ToOTO mepeBeleHHA ITIHHUX MAamePiB i3 JOKyMeHTapHOI (h)OpMU iCHYBaHHS Y
OesmoxymMeHTapHy. TakuM UMHOM, CTAHOM HAa KiHeIlhb MHHYJOIO POKY KiJIbKicThb
mpodeciiHMX yYaCHUKIB pUHKY IIiHHUX mamnepiB cranoBusa 1 112 (3 ypaxyBaHHAM
CYMIiIlleHHA TTeBHUX BUIIB Ipodecitinoi misanbHOCTi) (amB. Tabauiiio 41).

Tabruus 41

Junamika KigpKocTi BUZaHUX JileH3i# 3a BumaMu npodeciiitHol miaabHOCTI
Ha (POHITOBOMY PHUHKY

Bup mpodeciiinoi ai- Kinbkicts npodecifinmx yuacHMKiB (DOHIOBOTO PUHKY
AMBHOCT1 Ha (oH70- Cramom Ha | Ctamom Ha | Cramom Ha | Cramom Ha | Cranom Ha
BOMY PUHKY 31.12.2008 | 31.12.2009 [ 31.12.2010 | 31.12.2011 | 31.12.2012
Toprisaa ninEEMHI 815 737 763 733 647
ImamepamMmu
HenosurapHa AifAnb- 256 297 372 384 369

HicTb 30epirauiB Iin-
HUX IIanepiB

HianbpHIiCTH 3 BeleH- 380 367 297 188 134
HA PEECTPiB BJIACHU-
KiB IIiHHWX IanepiB

HisnsHicTs 3 411 389 361 360 358
YIpaBIiHHA aKTUBa-

MU

HenosurapHa gidnb- 2 3 2 2 2

HiCTH menosuTapiis
IMiHHUX I1anepiB

PospaxyHKOBO- 2 3 2 2 2
KJIIpUHTOBA O idJh-

HiCTB

Opragisarisa Toprisii 11 10 10 10 10
¥Ycboro 1877 1806 1807 1679 1522
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Y 2012 pomi 3arajbHA KiJbKiCTh BHUAAHUX JIIEH3ill Ha HTPOBAIKEHHS OKpe-
MUX BHUJIIB mpodeciiiHoi miambHOCTI Ha (GoHITOBOMY PUHKY cTaHOBHJIaA 625
Jinensiii, mo Ha 192 mimeunsiit (ua 44,34 %) 6inbire noxasuuka 2011 poxy (433
ginmensiit). KinbkicTs mepeodopmienux y 2012 pomi mimemsiii, macammepen, y
3B'A3KY i3 3aKiHUEeHHAM CTPOKY IIONepefHLOol Jimensii Ta 3i 3MiHOIO HaliMeHy-
BaHHA JinmeHsiatiB, cramoBuaa 250, mio Ha 126 mimensiit menmre HixK, y 2011
porti (376 mimemaiii).

Tum wacom, y 2012 pormi O0yno amyaboBanHo 222 gimensiii. lleii moxasHUK
ameHIuBcsa y mopiBusaHL 3 2011 poxom (433 mimensiit) maitxxe ma 35,84 %, 110
CBiIUMTH IPO IIiABUINEHHA AUCIUIJIIHOBAHOCTI IpPo(eciiHnX yYaCHUKIB PUHKY.

s Toro, 1mob6 3MEHIIUTH KiJdbKicTh mifoumX MOBIZHUMKIB i Kaacudixaropis
I yYacHUKIB (poHIOBOTO pUHKY, 8 TpaBHA 2012 porky Komicia nmpuiinana piiren-
HA Ne646 «IIpo sarBepmxenns CucreMu HoBiZHMKIB Ta KiaacudixaropiB Haririo-
HaJbHOI KOMicii 3 mimHMX mamepiB Ta (GOHIOBOTO PUHKY IJIA BUKOPUCTAHHS yUac-
HuKaMu (OHIOBOTO PUHKY» (3apeecTpoBanHo B MimicTeperBi rocturiii Yxpainm
25 tpaBaa 2012 p. 3a Ne831/21143). BinTenmep BuMoru mo AOBiAHUKIB yHi(iKO-
BaHiI Ha PiBHiI OJHOTO HOPMATHBHO-IIPABOBOTO aKTYy.

PeryaioBaHHA TisIILHOCTI TOPTOBIIB IiHHMMH mamepaMu Ta (GOHIOBUX Oipsk

3arajgbHa KiJBKiCTH TOProOBIliB IIiHHMMM HamepaMIi CTAHOM Ha KiHemb 2012
POKY 3MeHIInJach y MOPiBHAHHI 3 manuMmu Ha Kimenb 2011 pory Ha 86 mpodec-
ifiHMx yyacHuUKiB Ta craHoBujya 647. Ile o0ymoBiIeHO OijbII PETESIBHUM IIiJTXO-
mom Komicii 70 KOMKHOTO TOPTOBIA, MO IPOLEeAYPM BUAAUI iM JIilleH3iil Ta migBu-
I[eHHIM BUMOT peryJsaropa mo mpodydacHukiB. Tax, y 2012 poii peryisTopom
OyJI0 BUAHO JIiIeH3il Ha 3ifiCHEHHS IIeBHUX BUIIB IIpodeciiiHol migianHOCTI Ha
PUHKY I[iHHUX IIalepiB, a caMme:

e 3a HAIpPAMOM OpPOKepchbKoi midambHocTi - 181;

e 3a HAIpPAMOM JIUJEePCbKOl midabHocTi - 167;

e 3a HampaMOM aHIeppauTuHry - 29;

e 3a HAOpPAMOM OisAJbHOCTI 3 YOPaBJiHHA IIHHUMHN mamepamu - 13.

KinskicTs mepeodopmiaenux y 2012 porri Jimensiii Ha IpoBaJKeHHSI OKPEMUX
BUAIB mpodeciiiHol misgabHOCTI Ha (DOHIOBOMY PMHKY 3a HaAIpPsAMaMHU CKJIaja:

e OpoOKepchKa AisibHICTL - 64;

e [UjepchbKa NisgJabHICTH - 65;

e amiaeppaiTuur - 23;

e [TiANbHICTH 3 YIPAaBIiHHA MiHHUMU mamepamu - 13.
s mopiBHAHHA IIi maHi BimoOpaskeHHi B Tabsuii 42.

SKIO roBOPUTH TPO KiMbKicTh aHyJIbOBaHUX JileH3ii, To y 2012 meit moxas-
HUK cKJaB 132 jimensii, mo y mopiBuauui 3 2011 poxkom menime Ha 45 %.

Tabruuys 42

KinbkicTs Buganux ta mepeo(opMiIeHHX JilleH3ill TOPrOBIIiB
mimanMu nanepamu nporsarom 2012 pokry

HisnsHicTh Hanpsavu pigasHOCTi 3 TOPriBJ/ INiHHWMMMY HanepamMu
Kowmicii y Bpoxepchka | Iumepcbka | Ampmeppaiitusar | JisubHicTs 3| Beporo
HaIpAM1 JisurbHiCTE | misnbHiCTB yIpaBIiHHA
JIiTleH3yBaHHA MiHHEAMA

mamnepamu
Bugano minensii |181 167 29 13 390
ITepeoopmneno |64 65 23 13 165
Jirensin




Ne 5-6/2013

Ha ximenp 2012 poKy Ha BiTUM3HAHOMY PHUHKY I[IHHMX HamepiB pyHKIiOHYyBa-
go 10 ¢poumoBux OipxK:

o «KwuiBcbka mirkHapomHa ¢ouHmoBa Oipskar;
«IIpumminpoBcbka doHmoBa Oip:Ka;
«YKpaiHcbKa MidkOaHKiBChbKa BaJIIOTHA Oipika»;
«¥YKpaiHCbKa MikHapogHa (oHIOBa Oip:Kar;
«¥YrpaiHceka (oHmoBa Oip:xar;
«Cximgmo-EBponeiicbKka (oHIOBa Oipika;
«YKpaiHcbKa Oip:ka»;

«®ongosa Oip:xa «IHHEKC»;

«®Dougosa b6ipixa «IIDPTC»;

«®ongosa b6ip:xa «IlepcrmexTusas.

HesBakaioun Ha PO3BUHEHICTH IILOTO CeTMEeHTy puHKY, Kowmicia craBuia me-
pen coboio 3aBHAaHHA i3 BAOCKOHAJIEHHS Ta MoAepHisarii misambmocTi 6ip:x. Tak,
PeryJisiTop BCTAHOBUB BHUMOT'H IO JICTHHTY I[IHHMX HallepiB iHO3eMHUX eMiTeHTiB
Ta 3aIPOBAAUB HEOOXiTHiCTh BU3HAUEHHS Ta ONPUJIIOAHEHHS (POHIOBOIO OipiKero
KOKHOTO TOPTOBEJILHOTO AHSA 0ip:KOBOr0 (DOHAOBOTO iHIEKCY, MPUAHABIIN PillleH-
Ha Big 22.11.2012 Ne 1688 «IIpo sarBepmxenHs IlosoxeHHA npo QYHKI[IOHY-
BaHHA (OHIOBUX Oip:K», AKe Oysg0o 3apeecTpoBaHo B MimicTepeTBi octurii Y-
painm 14 rpymua 2012 poxy 3a Ne 2082/22394.

BamguBUM TaKOK 3aJIMINAJIOCH BPEryJIOBAaHHA NUTaHb, AKi BUHMKAIOTH IIif
yac peaJisartii Ha GoHIOBiM Oip:Ki IMiHHMX mamepiB, Ha AKi 3BepHEHO CTATHEHHI.
3 MeToI0 #Ooro BUpilleHHA Oyjao npuitHaTo pimeHHa Kowmicii Big 25.12.2012 Ne
1853 «IIpo saTBepm:xenHa Ilopaaky peanisarii mMimEWX mamepiB, Ha AKi 3BepHe-
HO CTATHeHH#A, Ha (PoHIOBi#M Oipiki», mo O6ysao 3apeectpoBano B MiHicTepcTBi
octurnii Ykpaiam 22 ciuma 2013 p. sa Ne 159/22691.

TakoyX BapTO 3a3HAYUTU POOOTY PEryJaATOPa, CIPAMOBAHY Ha BIOCKOHAJIEH-
HAa moxaui 3BiTHOCTI ToproBii mimauMu namnepamu o HKIIII®P. B pamkax cuc-
TeMHOI poboTu i3 pedopMyBaHHsA IpoIenypH momaui indgopmarliii Bix yuacHuKiB
PUHKY peryasTopa, IJIs TOTO, IMO0 YAOCKOHAJIUTU CHCTEMY IOJAHHSA 3BiTHOCTI
mo Kowmicii B emexTpouniit hopmi, y 2012 porri 6y10 IpuiHATO YOTUPU PillleHHS,
AK1 30KpeMa peryJioioTh IIOPAMOK CKJIaIZaHHSA, IIOJAaHHS Ta PO3MIiIIeHHs iHGoOp-
marrii B sarampHOomocTymnHit 6a3i HRKITIIPP.

Okpim TOTO, OYJIO BUpiIlIeHe MUTAHHS AisIJIHLHOCTI TOPTOBIA IIIHHUMU IIalepa-
MU IIpU YKJAJAAaHHI JOroBODPiB KYIIiBJi-IpojasKy IiHHUX HamnepiB Ha (OHAOBIM
Oip:xi Ha mimcTaBi pasoBMX 3aMOBJIEHL KJIIEHTIB 3a HOroBOpaMu Ha OpoKepchbKe
00CcayroByBaHHS - BOHO OyJso BperyJaboBaHe pimenuaamM Kowmicii Big 06.11.2012
Ne 1584 «IIpo sarBepm:xenua IlopagKky Ta yMOB IPOBaKEeHHS TOPTOBIEM IIiHHI-
MU TamnepaMu OpPOKepCchbKOl AifAJBLHOCTI 3a JOroBOpaMu Ha OpoKepchbKe o0cIyro-
BYBAHHS 3 IOJAJBIINM BPEryJiOBAHHAM 3000B sI3aHL KJI€HTa», 3apeEeCTPOBAHO
B Minicrepcrsi octumii Yrpainm 29 mucromama 2012 p. 3a Ne 2000/22312.

VY Toit ke uvac, OyJIO MPUHAHATO PAL CUCTEMHUX NOKYMEHTIB, SIKi MOKJWKAHI 3a-
0e3meunTy peasizallilo €IMHOI JAep:KaBHOI IMOJiTHUKM IIOJ0 (PYHKI[IOHYBaHHSA Ta PO3-
BUTKY (OHIOBOrO PMHKY B YKpalHi Ta rapaHTyBaTH 3axXMCT yYaCHUKIB TOpPriB Ta
iHBecTOpPiB Big MOMKJIMBUX 3JIOBXKMBAHb HA PHUHKY IIHHMX IanepiB. 3okpema, Iie
pimenna Kowmicii Big 18.09.2012 Ne 1240 «IIpo sarBepmxenus dopmu Tumosoro
IOTOBOPY AaHAeppaiTUHTY», 3apeecTpoBamo B MimicTepersi roctuiii YKpainm 21
aucromama 2012 p. 3a Ne 1949/22261; pimenasa Kowicii Big 13.03.2012 Ne394
«IIpo sarBepm:kenHs Ilopagky moromxeHHs HAOYTTS IOPUAWYHOIO UM (hidMIHOIO
0c00010 icTOTHOI yuacTi y mpodeciiiHoMy yuacHUKY (DOHIOBOTO PUHKY a00 30iIbITTeHHA
ii TaKMM UMHOM, IO 3a3Ha4YeHa ocoba 0yae IMPAMO UM OIIOCEePEeIKOBAHO BOJIOAITH abo
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KouTposoBatu 10, 25, 50 i 75 BimcoTKiB cTaTyTHOTO (CKJIAIEHOI0) KaIliTaay TaKo-
o yYacHMKAa UM IIpaBa I'oJIoCy IMPUAOAHMX aKIii (YacTOK) B HOTo opraHaxX yHIpaBJIi-
HHA», 3apeecTpoBaHo B MinicTepeTBi focTuiii Ykpainu 26 kBiTHa 2012 p. 3a Ne
635/20948; pimenaa Kowmicii Big 10.07.2012 Ne 952 «IIpo BHecemHs amin mo Ilo-
PAOKY (hopMyBaHHS Ta BeIeHHS OeP:KaBHOI0 peecTpy (PiHAHCOBMX YCTAaHOB, fAKi
HajaoTh (PiHAHCOBiI IOCJAYyrM Ha PUHKY IIiHHUX IIalepiB», 3apeecTpPoOBaHO B
Minicrepersi toctumii Yxpaiau 25 mumaa 2012 p. 3a Ne 1251/21563.

Y MuHyJOMYy DOIli TaKOXK BeJsiach podoTa 3 yAOCKOHAJIEHHA BUMOT 0 Ipodec-
ifiHMX y4dyacHUKIB ()OHIOBOTO DPUHKY Ta peryJjrBaHHA IpodeciiiHol AiAlbHOCTL
TOProBIAMHU IMiHHUMU Iamepamu. B ii pesyabrari Komicis mpuiimsana pimrenusa
Big 15.11.2011 Ne 1638 «IIpo BHecemna amin mo IIpaBus (ymMoB) 3mificHeHHS
IifAJIBLHOCTI 3 TOPTiBJi IIHHMMU HamepaMu: OPOKePChKOI AifANIBLHOCTI, AMIePChKOI
OisIIbHOCTi, aHAepPPaUTHHTY, YIIPABJIIHHSA I[IHHUMMK IIallepaMmu», 3apeecTPOBAHO
B Minicrepcrsi roctunii Ykpainu 25 ciuma 2012 p. 3a Ne 114/20427.

PeryaroBaHHA AeNO3UTAPHOI Ta PO3PAXyHKOBO-KIIiPUHTOBOI TislIBHOCTI

HemosurapHa mianabHicTh, Ha GoumoBomy puny y 2012 pormi 6yna mpemcraBiie-
Ha OBOMA Aelo3MTapiAMu. 3arajbHa KiJgbKicTh 30epirauis Ha Kimenb 2012 pokry
craHoBuja 369. ¥V To# jKe yac, KiJbKiCTh peecTpaTopiB 3MeHIINJIACH ITOPiBHAHO
3 2011 poxom Ha 54 mpodeciiinux yuacHuKiB, abo ma 28,72 %, Ta Ha KiHelb
2012 pory cranoBuaa 134. TempmeHIlia 70 3HAYHOrO 3MEHIIIEHHS KiJBKOCTI pee-
CTPaToOpiB €, HacaMmIiepel, HACJiIKOM HaOpaHHS YMHHOCTI 3MiH OO0 3aKOHOZAB-
CTBa IOMO iCHYBaHHS aKIill BUKJIIOYHO B 0e3JOKyMeHTapHi# (opmi.

3 MeTOI YIOCKOHAJIEHHS CHUCTEMH AePKaBHOTO PEryJIIOBaHHSA MEeIO3UTapHOL
Ta PO3PAXyHKOBO-KJIipHMHIOBOI MiAJbHOCTi, 3amo0iraHHsa MOPYIIEHHSIM 3aKOHO-
IaBcTBa IIpu oOCJHyroByBaHHiI 00iry mimHmx mamepiB, Komicieio pospobJexo Ta
OPUHUHATO YMMAJO BaKJMBUX HOPMATHBHUX OOKYMEeHTiB. Biarak, peryJarTop
oHoBuB llojlo)KeHHS IIPO [Oemo3UTapHY AisiabHicTh Ta Ilosio:KeHHS IIPO po3pa-
XYHKOBO-KJIIDUHTOBY [IiAJBHICTH 3a JOTOBOpaMH IIOJ0 IiHHWX MamepiB, Bpery-
JIIOBaB MUTAHHA, AKi BUHWUKAIOTh y 3B A3KY 3 MPUIUHEHHIM TPOBAIKEHHS IPO-
decifinoi migabHOCTI AemosmTapiro IiHHMX mamepiB. Tako:x OyJ0 BHeCEHO 3MiHU
0 TIOPAAKY TepeBelleHHA BUIIYCKY IMEHHUX aKIifli mJokyMeHTapHOl ¢opMU icHY-
BaHHA y 0e3gOKyMeHTapHY (opMy iCHYBaHHS, a TaKOXK YIOCKOHAJIEHI IpaBumja
HajaHHA mpodeciiHUM ydyacHUKaM (OoHIOBOTO PUHKY iHGopMaIllii KJIi€eHTy Ipo
¢iHaHCOBI mocyyru, AKi BiH MoOMKe 3[iliCHIOBATH.

Hoximana 3ycuab y 2012 pomi Komicia i o cucremMu moganHs agMiHicTpaTus-
HUX JaHUX OpodeciiHUX yJyacHUKIB (DOHAOBOTO PMHKY B e€JIeKTPOHHIN ¢opmi y
BUTJIAJI €JeKTPOHHMX JOKYMEHTIiB 3 BUKOPHCTAHHAM CHCTEMHU €JIEKTPOHHOTO
IOKYMEHTOo00iry BimmoBimHOo mo ommcy poaminiB Ta cxem XML ¢daiiaiB. 3oxkpema,
peryaarop nmpuiiHAB Tpu pimrenHsa: Bix 11.09.2012 Ne 1220 «IIpo sarBepmken-
Ha [TomoKeHHs IPo MOPSAI0OK CKJIALAHHS aIMiHiCTPpATUBHUX JAHUX IOAO 34iMCHEeH-
HA OiAJBHOCTI 3 BelleHHA PEECcTPiB BJACHUKIB iMeHHUX I[iHHMX HamnepiB Ta IIO-
IaHHsg BiAMOBIiZHMX MOKyMeHTiB o HamiomHambHOi Kowmicii 3 mimHMX mamepiB Ta
¢doHIOBOTO PUHKY», 3apeecTpoBaro B MinmicrepeTBi toctumii Yrpainum 01 KoBT-
Ha 2012 p. sa Ne 1665/21977; Big 11.09.2012 Ne 1221 «IIpo saTBepma:keHHSA
IlomoskeHHA TPO HMOPAMOK CKJIAJAHHA aAMiHicTpaTMBHUX AaHUX 30epirauamu
IMiHHUX TamnepiB Ta MOJaHHSA BiAHOBiZHUX HOKYyMeHTiB mo HarioHanbHOoi KoMicii 3
IMiHHUX IamepiB Ta (GOHIOBOTO PUHKY», 3apeecTpoBarmo B MiHicTepcTBi rocTuirii
Vrpaiau 01 xoBTHA 2012 p. 3a Ne 1666/21978; Big 08.05.2012 Ne647 «Ilpo
3arBepAKeHHA [lo/I0JKeHHA Tpo HOPAMOK CKJIANAHHSA aAMiHICTPATUBHUX TaHUX
100 3OiMiCHEeHHS OelM03UTAPHOl MisJbHOCTI Memo3uTapieM IIiHHMX IamepiB Ta
IOoJaHHA BifHOBIiAHUX HOKYMeHTiB mo HamioHambHOI KoMicii 3 mMiHmHUX mamepiB Ta
($OHIOBOTO PUHKY>», 3apeecTpoBano B MimicTepceTBi foctuilii Yxpainu 05 aunasa
2012 p. za Ne1120/21432.
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PerymroBaHHA OistABHOCTI iHCTUTYIiMHUX iHBECTOPiB

Cranom Ha 31.12.2012 poky sarajpHa KiJbKicTh mpodeciiHMX ydacHUKIB,
AK1 MaroTh JineHs3ii Ha 3iiICHEHHA IiAJbLHOCTI 3 YOPAaBJIiHHA aKTUBaMM, CTAHO-
Buya 358. IlocTymoBo 3pocTae KilbKiCTh KOPHIOPATHBHUX Ta IIAMOBUX iHBECTHII-
itanx ¢QoHAIB Ha (oHIZOBOMY PMHKY: AKINo Ha mouaTKy 2012 poxy Kowmiciero
0yJsio 3apeectpoBano 1 740 inmcturyriB cuinbHOTO imBectyBaHHa (ICI), To cTaHOM
Ha KiHeIlb MHHYJOrO POKY ix KinbKicThb ckiana 1 904, 3 akux: 346 - Kopmopa-
TUBHUX iHBecTHHiitHumx QouxaiB (cranmom Ha 30.12.2011 - 283) Ta 1 558 - maiio-
BuX imBecTuniniaux ¢ouau (cramom ma 30.12.2011 - 1 457), m1o cBigUMTH IIPO
OigBUINIEHHA AOBipM Ta 3aiHTepecoBaHOCTI iHBECTOPiB A0 MeXaHi3MiB CIIiJIBHOTO
iHBecTyBaHHA.

Kowmicia mpupminnia ysary akTyaJisaiiii BUMor Ao FisiIbHOCTI KOMIIaHi# 3 yiI-
paBIiHHA aKTHBaAMHU iHCTUTYIIIMHUX iHBecTOpiB. 30KpeMa, OyJIM HeperyIsaHYTi
OYHKTHU IIOJI0 BilOKpeMJIEHUX CTPYKTYPHHUX IIiAPO3IijJiB i3 ImpoBeJeHHA BHYTPI-
IIHBOT'O ayAUTY, 3MICTy CTaTyTy JilleH3iaTiB, HEMOMKJIMBOCTL CYMIiIlleHHA TPYIO-
BUX BimHOCuH (hismuHMMU ocobaMu-cHiBpoOiTHMKaMu JimensiaTiB. B pesyabrarti
Kowmicia npuitnana pimensa Big 03.07.2012 Ne 926 «IIpo saTBepmxeHHa 3MiH
o JIieHsitHUX YMOB IPOBaisKeHHA mpodeciiiHol MiaiIbHOoCTi Ha (hOHIOBOMY PUHKY
- OiAJBHOCTI 3 yHpPaBIiHHSA aKTHUBAMHK iHCTUTYIIMHUX iHBecTOpiB (misiabHOCTi 3
YIPaBJIiHHSA aKTUBaMM)», 110 OyJs0 3apeecTtpoBaHo B MimicTepeTBi rocTuirii Yi-
paiam 20 maumua 2012 p. 3a Ne 1232/21544.

Kowmiciag B 2012 pori po3pobuyia Ta mpuiiHaaa pAn pillleHb, AKi YIOCKOHAJIO-
IOTh OiAJBHICTh IalioBUX, KOPIOPATHBHUX iHBECTHUIiHHMX (QoHAIB. 30KpeMa,
Komicig yxBaamaa sminm mo peecrtpaiiii peramamenty ICI Ta Bemeumus €ammoro
nmep:xkaBHoro peectpy ICI. Tarko:xx HKUII®P zaTrBepamna 3Minu 10 IOPAIKY pee-
cTparii BUNYCKY iHBEeCTHIIIMHUX cepTu(dikaTiB malioBOro iHBeCTHIIITHOTO (DOHIY
Ta aKIili KOPIIOPATUBHOIO iHBeCTUIIIMHOTO (poHAy. BiAImmoBimHI TOKYMEHTHU IIPOH-
I HeoOXimHY IpOoIenypy ZAep:kaBHOI peectpartii B MimicTepeTBi focTuirii.

Oxpim Toro, peryasarop y 2012 poiri BUPIiIIMB NUTAaHHSA YAOCKOHAJEHHS CHC-
TeMU PO3KPUTTA iH(opMallii KoMIaHiel0 3 yIpaBJiHHA aKTHBaMU, yAOCKOHA-
JIeHHSI TOPAAKY Bu3HaueHHA BaprocTi umctux axtuBiB ICI ta HII®P, a Ttarkomx
BCTAHOBUB BUMOTH OO0 0Ci0, AKi 34ifICHIOIOTH MiAJbHICTh 3 YIPABIiHHA aKTHUBaAMU
imcTurynittaux inBecropiB Ha HII®D, npuiiHABIIN HU3KY PETryJIATOPHUX aKTiB.

PerynroBaHHA AisiIBHOCTI yHpaBUTENIB iMOTEYHUM HMOKPUTTAM

HanionasbHa KoMicis, cepen iHIIIOTO, PeryJjioe misJIbHICTL 3 YIPaBJIiHHS imo-
TeUHUM IIOKPUTTAM - OisJIbHICTB, IO 3AiHMCHIOETHCS YIIPABUTEJEM iIIOTEUHHM
HOKPUTTAM BiJl CBOrO iMeHi 3a BMHAropoAy IIPOTAIOM BHU3HAUEHOI'O CTPOKY Ha
ImificTaBi MOTOBOPY IIPO YIPABJIIiHHSA iMOTEYHWM IIOKPHUTTAM Ta Iepeadadae Ipen-
CTaBHUIITBO iHTEpeciB BJIAaCHUKIB imoTeuHmX oOJiraiiii, 3gificHeHHS KOHTPOJIO
3a JOTPMMAaHHAM YMOB 3aMiHU iOTeYHMX AKTHUBIiB UM BKJIOUEHHS HOBHUX iIIOTEY-
HUX aKTHUBIB JI0 CKJIAAy ilIOTEYHOTr0 NMOKPUTTS, 3AiMCHEHHA KOHTPOJIIO 3a CBOE-
YacHIiCTIO Ta IOBHOTOIO 3JiHICHEHHS e€MiTeHTOM IIJaTe:KiB 3a 3BHUYAWHMMM imo-
TeUHUMHN oOJiramismMu, 3abesmeueHHA BiAIOBIOHOCTI imOTEYHOTO MOKPUTTS BU-
MoOTraM 3aKOHOJABCTBA Ta BHKOHAHHA iHIMNX (PYHKI[ilI, BUBHAUEHUX 3aKOHOIAB-
CTBOM.

3 MeTOI0 peryJiloBaHHA IIBOT0 CeTMEHTY (DOHIOBOTO PUHKY, peryiarop y 2012
poIli BUPINIMB NUTaHHA YAOCKOHAJEHHA CHUCTEMH PO3KPUTTA iH(popmaIllii ympa-
BUTEJIAMU iITOTEUHUM IMOKPUTTAM. 3aJId IIbOTO OyJ0 mpuitHaATO pimmenas Komicii
Bigm 29.11.2012 Ne 1693 «IIpo sarsepm:xenua Iloso:KeHHA PO MOPALOK CKJIa-
JaHHA Ta IIOJaHHS aAMIiHiCTPATMBHUX NAHUX IMOAO MisIJIBHOCTL YIIPABUTEJISIMU
imoTeyHUM TOKPUTTAM», 3apeecTpoBame B MimicTrepcTBi ocTuiii Yrpainm
19.12.2012 3a Ne 2117/22429; pimennsa Kowmicii Big 07.02.2012 Ne 234 «IIpo
3aTBepa:KeHHA 3Min go ITopagKy Ta ymMoB Bugaui JirneHsil Ha MpoBaaKeHHA Iid/Ib-
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HOCTi 3 yIpPaBJiHHA iMMOTEUHUM IOKPUTTAM Ta 11 aHYJIIOBaHHA», 3apPeeCTPOBAHO
B Minicrepcersi toctumii Yrpainu 28.02.2012 3a Ne327/20640, a TakoK pireH-
Ha Kowmicii Big 07.02.2012 Ne 235 «IIpo 3aTBepmxkenHs JIileH3iliHUX yMOB IIPO-
BaIKeHHA Ipo(peciiiHol MiAJBHOCTI Ha PUHKY IIiHHMX IIaNepiB - TisTJIBHOCTi 3
yIpaBJiHHA iIIOTEUHUM IMOKPUTTAM», 3apeecTpoBaHo B MiHicTepcTBi rocTuirii
Yxpainu 28 mororo 2012 p. 3a Ne 328/20641.

IIpynenuiitauii Haragax HA (POHIOBOMY PHHKY

3axmcT IpaB iHBECTOPiB € OSHUM 3 IePIIIOUeProBUX 3aBAaHb AidabHocTi Komicii,
a BIPOBAKEHHS NPYAEHIIIMNHOTO HATJIALY AA€ MOYKJIMBICTH JOBECTH, IO BiTUM3-
HAHUYU (HOHAOBUM PMHOK KOHTPOJHOBAHWUI Ta HMPO30PU.

BigsmaumMmo, 10 OPYAEHIIHHUNE HATJAL IIependadvae peryiadpHe IPOBeIeHHS
OIiHKM 3araJjbHOro (hiHaHCOBOI'O CTaHY (DiHAHCOBOI yCTaHOBU, Pe3yJIbTaTiB AiAJb-
HOCTi CHCTEeMHM Ta AKOCTi YIPaBJiHHS Heo, JOTPUMAHHS 000B A3KOBUX HOPMA-
TUBIiB Ta iHIINX MOKAa3HMKiB i BUMOT, IO OOMEXKYIOTh PU3UKM 34 OIepalliaMu 3
diHaHCOBMMHK aKTHMBAMM. SAIIPOBAIKEHHA MPYAEHIIMHOTO HATJIAAY Ha PUHKY
IMiHHUX IIalepiB - Ie BaKJUBUN KPOK MIJIs CTBOPEHHA e(eKTHMBHOIO Ta JIIKBigHO-
ro ¢oumoBoro puHKy B YKpaiui. Komicia mpoBena maciiTabHy poboTy B maHOMY
HaOpsaMi, OCKiJbKM [OJId CTBOPEHHS HOBOI HOPMATHBHOI 0a3u HeoOXimmo OyJo
3Ii/ICHUTY MOHITOPUHI NPYIEHIIIMHMX ACIEeKTiB JiAJbHOCTL 00 '€KTiB Harasamy, a
TaKOK IMPOBECTH aHaJi3 HadBHOI B peryjaATopi iHGopmarllii aAjid BU3HAUEHHA NpY-
OEeHIIIMHNX IIOKAa3HUKIiB.

Y 2012 pomi ¢axiBmamu Kowmicii cminbHO 3 yuacHMKaMu PUHKY, 3 ypaxyBaH-
HAM iXHiX IPOmO3uIliii Ta peKoMeHAallili, aKTUBHO IIPOBOAMJIACH PO3POOKA II0JIO-
JKeHb, IO YPeryJIoIOTh IPYAeHIIIHHNT HarJIan Ha (DOHIOBOMY PUHKY 3a TOPIOBII-
MU I[IHHUMMU allepamMu, KOMIaHigAMY 3 yIpaBIiHHA aKTUBaMU IHCTUTYIIIMHUX iHBe-
CTOpPiB, a TaKOXX NMpodyyacHUKaAMU, IO 3iMCHIOIOTH JeN03UTapHY AiAJbHICTb. 1K
pe3yabTaT IIigHOI POO0OTH, HPOTATOM POKY OYJI0 IMPUHHATO TPU HOPMATHUBHUX
DoxyMeHTH. Tak, BOHM BCTAaHOBJIOIOTH MHOPSANOK 3MiMiICHEHHSA NPYAEHIIiIHOro Ha-
IIAy 3a BUIle Ha3BaHMMHU yJacHUKaMHU (DOHAOBOTO PUHKY, BU3HAUAIOTh OCHOBHI
PUBUKM IX MisAJbHOCTi, a TAKOMK MOKA3HUKM, AKi OyOyTh 3aCTOCOBYBATHUCA OJA iX
BUMipIOBaHHsA, IO JO3BOJUTH 3AiMCHIOBATA KOHTPOJIb 34 JIKBIZHICTIO KOMIIAHIN i
MOXKJIMBICTH IPOTHO3YBaTH MaiiOyTHil (piHaHCOBHMI cTaH HAa OCHOBI aHAJi3y OTpH-
manoi iHdopmarii. Kpim Toro, yxBajseHi JOKyMeHTHU IependadvaloTh BCTAHOBJIEHHSI
HOPMATHBIB, AK1 3aCTOCOBYBATUMYTBLCA [IJIsI BU3HAUYEHHS CTYIIEHIB PU3UKY.

Y 2012 pomui Kowmiciag mpoiimniaa oanH i3 KiJIbKOX eTamiB BOPOBAIKEHHS IIPY-
IeHIiHOTO HATJIAAY HAa PUMHKY HiHHUX mamepiB. PoboTa Hang po3poOKoO0 HOpMa-
TUBHUX HOKYMEHTIB y IIbOMY CEerMeHTi Oyay IIpOBOAKYyBATHCSA I Hamaji, a KOHT-
posb 3a YHUKHEHHSIM CHUCTEMHHX DPH3UKiIiB mpodydyacHUKIB Mae 3a0e3meuyuTn
HaJillHiCTh YChOTO PUHKY B I[LJIOMY.

IligroTroBka daxiBuiB 3 muTanbs (POHTOBOTO PUHKY

OkpiMm TicHOl mIomeHHOI poOOTHM 3 ydyacHMKaMu puHKY, Kowmicis xoopmunrye
poboty 3 miaroroBKu (paxiBiiB 3 muTaHb (DOHIOBOTO PUHKY. BecTaHOBIIOIOUN KBa-
Jigikaitini BuMoru mo ocibd, aKi 3aificHIOIOTE Ipodeciiiny JiAIbHICTD 3 IMIIHHUMU
namepamMu, Komicia mpoBoauTh ceprudikario ¢axiBIfiB IIJIAXOM BHUAAYL CEPTU-
dixkaTiB Ha mpaBo 3AilicHeHHA IIpodeciiiHol AiAJbHOCTI 3 IIHHUMHK HalepaMu B
VKpaini ma migmpumeMcTBax, AKi MalOTh BiAMOBigHY JilleH3ii0 peryJsTopa, a Ta-
KOXX aHYJIIOBAaHHS TAaKUX cepTudikaris.

Tak, Ha 6a3i YKpPaiHCBKOr0O iHCTUTYTY PO3BUTKY (PoHZOBOTO PUHKY KHiBCHKO-
o HAIliOHAJIBHOT'O EKOHOMIYHOI'O YHiBEPCUTETY - HaBYAJIBHO-METOANYHOMY IT€HTP1
Kowmicii, crBopeHo mocTifino mitouy Pany 3 muranb KoopamHallii poboTu 3 BuUAAH-
HSA METOAWUYHNX MOCIOHMKIB Ta MiAPYYHUKIB 3 mMUTaHb (DOHIOBOTO PUHKY Ta KOp-
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mopaTtuBHOTO ympaBiinaa. o ckiaany Pamgm yBitimau npemcraBEuku Kowmicii Ta
HaBUAJbLHUX 3aKJIALiB, 3 AKUMHI Yy PeryJjsaropa yYKJIaJeHUH AOTroBip IIPO CIiBpoo-
iTHUIITBO IMOAO HaBYAHHSA Ta arecramii (axiBiis.

Cucrema mpodeciiiHoi miAroToBKM (PaxiBIiliB 3 mHUTAHL (POHIOBOTO PUHKY Ta
HarJIAAy 3a 3MiHaMHM y BiJOMOCTSAX CTOCOBHO 1X TPYHIOBOI MisILHOCTI 3aIIpoBaj-
sKeHa B YKpaiui me 3 1996 poxy. BoHa BkJiouae B cebe HaBUAHHSA, CKJIATAHHS
KBaJi(ikaiiiiHoro icmmury Ta oTpuMaHHA cepTudikara.

IlinroToBKa (paxiBIiB 3 mHUTaHb (POHIOBOTO PUHKY ITPOBOAUTHLCA 3a TUIIOBUMU
nporpaMu HaBuUaHHA (paxiBIiB (POHAOBOrO PUHKY Ta KOPHIOPATHMBHOI'O YIIPaBJIiH-
HdA, 30KpeMa:

- Ha IIPaBO BeIeHHS PEECTPY BJIACHUKIB iIMEHHUX I[IHHUX IIallepiB;

- 3 IUTaHb TOPTIBJI IIHHMMM NHalepaMu;

3 JIemO3UTaPHOI MisTIJIbHOCTI;
- 3 OWUTaHb OpraHizarlii TOPriBii IIHHMMUN IIallepaMu;
- 3 yOpaBJiHHA aKTUBaMU.

3rigHo mo maHux, mio Haginmau o Komicii Big HaBualbHUX 3aKJIagiB, CTAHOM
Ha 31.12.2012 maBuaHHA 3 nUTaHb (poHIOBOro pmHKY npoinuiu 4 812 ocib,
arecrarmiio - 2 288 oci6. Kpim Toro, 3a ganumu Kowmicii, Bchoro sugano 36 735
ceprudikaTiB Ha 3milicHeHHA mIpodecitinol migapbHOCTI Ha (HPOHIOBOMY PUHKY,
mpomoB:keHo - 10 696 ceprudikariB, y Tomy uwmeciai, y 2012 pomi Hep:xaBHOIO
KoMiciero 3 IiHHMX mamepiB Ta (GOHIOBOTO PUHKY OyJ0 BuAaHOo (8 ceprudikaris,
IPOJOBKeHO - 42 ceprudikaru, a Bxke HalioHamrbHOIO KoMicieo 3 MiHHUX ma-
mepiB Ta goumoBoro puHKY Bumamo 2 081 ceprudikar. o Oomxery YKpainu sa
peecTpaliito TOKYMeHTiB, MogaHUX Ha cepTudikaiiito, cramom Ha 31.12.2012 maz-
ifirmno 4,681 mue rpH, ¥ ToMy uucai y 2012 pomi - 990,45 Tumc. rpH.

ITIPABO3ACTOCYBAHHS HA PUHRY INIHHUX ITAIIEPIB

Ilepir 3a Bce, mas Komicii ogHMM i3 BasKJIMBUX HAIPAMKIB poOOTH € CTBOPEH-
HA COPUATINBUX YMOB JJIA IPABOBOTO (PYHKITIOHYBAaHHA (POHIOBOTO PUHKY. 30K-
pema, 3amo0iraHHA IPaBOIOPYINEHHAM Ha PUHKY IIHHMX IIamepis, a, B pasi ix
BUSBJICHHSA, CIPAMYBAHHS 3yCHJIL HA OIepaTHUBHe Ta BcebiuHe pos3ciaigyBaHHs i
BXKUTTS 3aXOiB IJIS 1X HENOMYINEeHHS y IIOAAJILIIIOMY.

Omxe, mporarom 2012 poxy ymoBHOBaskeHMMH ocobamm Kowmicii 6ysmo posr-
agayTo 7 657 cmpaB Ipo HTPaBOHOPYINIEHHsS HA PUHKY IIIHHUX IIalepiB, 3a pe-
3yJbTaTaMu uoro OyJjio HakJazeHo 6 237 mrpadiB Ha sarambuy cymy 48,795
MuH TpH. o Toro :x, BuHecerno 991 momepemiKeHHs, aHyJIBOBAHO 56 JrinmeHsiit Ha
3niticHeHHA mpodeciiiHol MiAJAbHOCTI HAa PUHKY IIHHUX IIalepiB, a TaKOXK 3yIIU-
HeHo fmifo 1 rimemsii, ckaazeno 71 TPOTOKOJ PO aAMiHiCTpPATHBHI IPAaBOIIOPY-
mrenHa Ta 3akputo 301 cupaBu mpo MpaBOMOPYINIEHHS HAa (DOHIOBOMY PUHKY.

Bcwozo 3a 2012 pix opuduinumu ma Qi3udHUMU 0CO0AMU 3 NPABOTNOPYULEH-
HA HG DUHKY UYIiHHUX nanepié 0yno cnnaieHo wmpadié Ha 3azalbHy cymy 3,
225 man 2prH. 0o depicagrozo 610dxiemy.

Cning saszHaumTH, IO HANUOIJABII THOOBMMU IIOPYIIEHHAMU Ha PUHKY MiHHUX
IarepiB € HEMOJAHHA aIMiHiCTPaTUBHUX JaHUX MPOoGeciiHUMU yIacHUKaMU (OH-
IOBOTO PUHKY, HEIOJAHHS peryJapHOi Ta ocobsuBoi indopmalii emitenTamm
IiHHUX IalepiB, HEBUKOHAHHA PO3IOPAIKEeHb IIPO YCYHEeHHA HNOPYIIeHb 3aKOHO-
maBcTBa Ipo IiHHiI mamepu. Kpim Toro, y 2012 pomi Komiciero 6yso BusBiaeHO Ta
OPUTATHYTO A0 BiAIIOBiZaIbHOCTI KiJIbKa TOPrOBIIiB I[iIHHMMMU IIallepaMu 3a YMUCHI
Iii, 110 MaloTh O3HAKW MAaHINYyJIIOBAaHHA Ha (POHIOBOMY PUHKY.
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TakoX BapTO 3ayBaKUTHU, IO 3 METOI0 YIAOCKOHAJEHHS PO3TJAAY CIIpaB
Opo MOpyHIeHHA BUMOT 3aKOHOJABCTBA Ha PUHKY IIHHUX IlalepiB perysid-
Top npuiiHAB pimenua Ne 1470 «IIpo sarBepmxenusa [IpaBua posraany cupas
Ipo IMOPYIIeHHA BUMOT 3aKOHOJABCTBA Ha PUHKY I[iHHUMX MallepiB Ta 3acTo-
CYyBaHHA CaHKIIili» Ta pimenHa Ne 1766 «IIpo sarBepm:xenusa IIpaBus poar-
JAMY CIpaB IIPO IOPYIIeHHA BHUMOT 3aKOHOJABCTBaA IMOJAO0 3amo0iramHsa Ta
nporuaii Jserajiszamii (BiZMMBaHHIO) TOXOMiB, OMEpP:KAHUX BJOUMHHUM IIJIS-
X0OM, a00 (piHaHCYBaHHIO TEPOPU3MY Ta 3aCTOCYBAaHHA CAHKIiii», II[O HMPOMIII-
Ju Iponenypy HepskaBHol peectpailiil B MinicTepcrsi octuiiii Ykpainu. Bcece
Ie Ma€ COPUATH OiJIbIN YiTKOMY BUSABJIEHHIO IPABONOPYINEHDb HA PUHKY IMiHHUX
mamepiB Ta, HAWIOJIOBHIiIIEe, IMPOTHUAIl iM Ta 1X HEOONYINEHHIO y IIOJaJIbIIIO-
My.

KOHTPOJb SA AIAJBHICTIO YHACHHUKIB PUHRY INIHHUX ITAITIEPIB

BakiuBUM HAIPAMKOM OeP’KaBHOTO PeryJioBaHHA (DOHIOBOTO PUHKY € KOH-
TPOJIb 3a JiAJbHICTIO YYaCHUKIB PUHKY IiHHUX IIallepiB Ta caMoOperyJiBHUX
opranuisamii (CPO). B me:xax 1iei po6oru mporarom 2012 pory Kowmicia mpose-
Ja 545 mepeBipoK IOJ0 AOTPUMAHHS 3aKOHOJABCTBA IIPO I[iHHI Imamepu eMi-
TEHTAMH I[iHHMX IIamepiB, cy0 €KTaMM IIePBHHHOIO (DiHAHCOBOrO MOHITOPHUHIY
(CII®M), nmpodecitinumu yuacuukamu (GormoBoro punky ta CPO. 3oxpema, 3a
pesyiabTaTaM¥M IPOBEAEHUX PETryJATOPOM ILJIAHOBUX Ta MHO3aNJaHOBUX IIepe-
BipoK B migabHOCTi emiTeHTiIB BusBiaeHo 250 mpaBomopyiieHb. XapaKTepPHUMU
HOPYHIEHHSAMHU B OiAJBHOCTI €MiTEHTIiB IIIHHMX MAaIllepPiB € IIOPYIINEeHHA HOPAIKY
CKJMKAHHS Ta IPOBEIEHHS 3araJbHUX 300piB aKkI[iOHEPHUX TOBAPUCTB, IIOPY-
IITeHHsS BCTAHOBJEHOTO MOPAAKY II€PEeBeleHHA BUNYCKY IiHHUX IamepiB B 0es-
IOKyMeHTapHy ()opMy iCHyBaHHA Ta HNOPYIIeHHA IIpaB aKI[iOHepPiB HA OTpPUMAaH-
HA iHdopmarrii.

Taxo:xx Kowmiciero y 2012 porii mpoBemeno 239 mepeBipok mpodeciiiHux yuac-
HUKiB ()OHIOBOTO PUHKY, cepel AKuX: 92 mepeBipKHu TOPTroOBIiB IiHHMMHU IIalepa-
Mmu, 51 mepesipka 30epirauis IiHHMX mamnepiB, 38 mepeBipok KOMMIaHill 3 ympas-
JiHHA aKTMBaMu Ta 56 mepeBipoK peecrparopiB (miarpama 58). Taxo:x peryisa-
TOPOM 3IiliICHEHO [OBi ImepeBipKU caMOperyJIiBHUX opraHisalliii npodeciiHux ydac-
HUKiB (oHIOBOTO PHMHKY. OKpiM TOrO, 3a pedyabTaTaMU HPOBEIEHUX MJIAHOBUX
Ta II03aIlJIAHOBUX IIePeBipoK mpodeciitnmx yuacuukiB ta CPO Busasiaemo 176
IIPaBOIIOPYIIEHb.

Peccrpa- Toprosui
Topu i HHU MU
nanepamMu
22,76 %
’ 38,01%

Kommnanii 3
ynpasJiiH-
HA

aKTUBaMU
17,92% 306epiraui
HiHHU X
namnepis
21,31%

Hiazapama 58. KonmpoavHo-nepegipouti 3axodu, auuneni Komicieto
Y 8i0HOWeHRI npodeciliHux Y4acHuKie or006020 PUHKY
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Bapro 3ayBamkuTu, 1o HaibGiJbINI XapaKTEePHUMU MIOPYIIEHHAMUN B TisIIHLHOCTL
mpodecitinux yuacHuKiB Ta CPO € mopyIeHHsa BUMOT 3IilicHeHHA mpodeciiiHol
gisganHOCTi Ta BuMoOr go agiaiabHocti CPO, 30Kpema, mpaBuJ 3AificCHEHHS oIle-
paiiii 3a BUAaMmM OiAJBHOCTI, a TaKOMK IOPYIIEeHHA JiIeH3iHMX yMOB IIPOBa]l-
JKeHHA mpodeciiiHol migJbHOCTI.

Tak, Komiciero y 2012 porii Oyyu mIpoBefieHi JOCTiMKeHHa Ha IpeaMeT HasBHOCTI
O3HAK MaHiIyJIIOBaHHA I[iHaMu (piHaHCOBUX iHCTPYMEHTIB B AiAX YUYaCHUKIB TOPTiB,
30KpeMa, 7 aKI[iOHePHUX TOBAPHMCTB. ¥ BiJHOIIIEHHI 5 TOProBIiB IIHHMMH IIamepa-
MU IOPYIIEHO 7 CIpaB IIPO IIPABOMOPYINEHHS HA PUHKY I[IHHUX TAlepiB 3a BUMHEH-
HSI YMUCHUX [ili, IM[0 MalOTh O3HAKW MAaHIITyJIIOBAHHSA Ha (POHZOBOI'O PUHKY.

IIlomo cy6’ekriB mepBumHOro QimancoBoro mouiTopuury (CIIPM), To Komi-
ciero 6ys0 mpoBeneHo 178 mepeBipok. Bcebhoro s3a pesyabraTramu nmepeBipoxk CIIOM
BUABJIEHO 212 mpaBomopyIlieHb, a Hali0iIbIl TUOBUME nopyIieHuAMu a1 CIIPM
cTayu HemloBimomiieHHA [ep:xdinMoHiTOPUHTY TIpo (hiHAHCOBI omepariii, 1o migiasa-
raioTh (DiHAHCOBOMY MOHITODPUHIY, HOPYIIIEHHA CTPOKiB peecTpaIllil Takux (iHaH-
COBHUX oOIepalliii, He3a0e3leueHHA BUSABJIEHHA X (piHAHCOBUX oImeparlliii Ta IIo-
pyirenasa Bumor Kowmicii B wacTmHiI mpusHauveHHA BiAOBiZAJILHOTO IpaIlliBHUKA
3a IIpOBeJleHHA (piHAHCOBOTO MOHITOPUHTY.

Taxosx OZHMM i3 3aXOMiB KOHTPOJIO, AKi 3mificuioeThbcss Kowmiciero, € marasan
3a peecTpali€eio akKI[ioHepiB Ta IpPOBeJeHHSIM 3arajJbHUX 300piB, a came mepe-
BipKa JOTPMMAaHHS BUMOI 3aKOHOJABCTBA IPO IIiHHI mamepw Ta aKIiOHEePHi TOBa-
pucTBa Iig uac peecTpallii mysg yuacTi y 3arajJbHUX 300pax, MPOBeAeHHI 3arajb-
HuX 300piB, TOJIOCYBAHHI Ta HMiAOWUTTAM HOTO MifICYMKIiB 3a MiclieM IIpOBeIeHHS
3araabHUX 300piB axiioHepiB Ta iH. IIporarom 2012 poxy Kowmicieio 3miticHeHo
198 marasamiB 3a peecTpallicio aKIliOHepPiB Ta IPOBeJeHHAM 3araJbHUX 300piB.
3a ocTaHHI POKM CIIOCTEePiraeThCA TEHAEHIiA 0 3MEHIIEeHHSs 3a3HAUEHOTO 3aXO0ay
KOHTPOJIIO, IIIO0 CBiAYNUTH IIPO 3MEHINEHHS KOPHIOPATHBHUX KOH(PJIIKTIB B aKIio-
HEPHUX TOBAPHCTBAX, KOHCOJIImAIlil MaKeTiB aKIifl y MaKOPUTAPHUX aKI[IOHEPiB.

3 memorw nidsuwennsa epexmusnocmi disanvrnocmi Komicii y cgepi OepircasHo-
20 KOHMPOJAI0 HA PUHKY UiHHux nanepie y 2012 pouyi o0HuM i3 8axucAUBUX 306-
Janb OYyno npugedenHHs HOPMAMUBHO-NPABOBUX AKMIE Y 8i0nosidHicmb 00 3aK0-
Hodagcmea ma 3anposéadiHeHHs HOPM, HANPaAsaeHUX Ha O0epezyaayiio nidnpuem-
HUUbKOoL disaavrHocmi, 6UKOHAHHA pexomendayiit Ypadosozo ynoeHosaxcenozo y
cnpasax egponeilcbkozo cydy 3 npas n00uUHU.

IIporarom 2012 pory Komiciero 6yio npuilHATO psax pileHb, AKi CTOCYIOTHCS
peryiroBaHHA AisIBHOCTI Ccy0’€KTiB mepBUHHOrO ()iHAHCOBOrO MOHITOPHHTY, 3a-
XOIiB KOHTPOJIIO Ta IMPAaBO3aCTOCYBaHHS, a caMe:

- pimerna Komicii Ne996 «IIpo sarBepm:xerHs IlosmokeHHA PO 0co0IMBOCTI
opraHisarmii Ta IpoBeAeHHA BHYTPIIIIHHOTO ayAuTy (KOHTPOJIIO) B mpodeciiHmX
y4acHHKax (POHIOBOTO PUHKY»;

- pimerna Komicii Ne997 «Ilpo sarBepmxenHsa Ilopsaaxy KOHTPOJIO 3a OOT-
puMaHHAM OpodeciiHUMHN yJyacHHKaMu (POHIOBOTO PMHKY BHMOI 3aKOHOJABCTBA
y cdepi samobiranHs Ta mpoTumii Jerasisariii (BimMmBaHHIO) JOXOHOiB, OJepiKa-
HUX BJIOYMHHUM ILJIAXOM, ab0o (hiHAHCYBaHHIO TEPOPUIMY »;

- pimenns Kowmicii Ne998 «IIpo saTBepm:xeHHs HOPAAKY 3YIMHEHHS Ta IIO-
HOBJIEHHS IIPOBeAeHHA (PiHAHCOBMX oOmepalliii Ha PUHKY IIHHUX IIamepiB cyoO-
’eKTaMHi TEePBUHHOTO (PiHAHCOBOTO MOHITOPHUHTY»;

- pimenns Komicii Ne1178 «IIpo sarsepm:xenusa Ilopaaky mpoBeneHHS Iepe-
BipOK OiAJMBHOCTI eMiTeHTIB IiHHUX IIAIepiB»;

- pimenna Kowmicii Ne1179 «IIpo sarBepa:xeHHs IlopagKky KOHTPOJIO 3a HOT-
puMaHHAM IpodeciiHMMEU yyacHUKAMHU (DOHIOBOTO PUHKY BUMOT 3aKOHOIABCTBA
Ipo IiHHI mamepm»;
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- pimenna Komicii Ne1518 «IIpo zarBepmxenusa IlopAaaxky Harjasay 3a PeecT-
pailiero aKIlioHepiB, IIPOBEJeHHAM 3arajJbHUX 300piB, TOJOCYBAHHAM Ta MigOWT-
TAM HOT0 HifCYMKiB Ha 3arajJbHHX 300pax aKI[iOHEPHUX TOBAPUCTB».

POBOTA KOMICII 31 3BEPHEHHAMH IHBECTOPIB

3axucT IpaB iHBeCTOPiB HAa PUHKY I[IHHUX IAalepiB - ogHe 3 TOJOBHUX 3aBIAHL
peryaaropa, i y 2012 pori Kowmicia mpomoB:xyBajia aKTHBHO HIpAIfoBATH Ha
oro peaJtisairiero. Bukonyooun cBoi QyHKIII, peryaarop pobuB Bce MOKJINUBE,
abu 3amo0irTy BUHMKHEHHIO IIPABOIIOPYINEHb, a V pasi iX BUMHEHHA - BAaBaBCA
IO 3aCTOCYBaHHS CAHKIIiH.

BaxxauBo sazmaumTu, 1mo y 2012 pomi HKIIII®P ycminmmo BuKoHaja CBOE
3000B’A3aHHSA IOAO0 BiAKPHUTOCTI AJA iHBecTOpiB Ta rpoMansH. IIpomom:xua
GYHKIIIOHYBaTH TaK 3BaHa «eJeKTPOHHA NPUIMAJIbHA», TOOTO PO3TJISAN 3Bep-
HEHb 3a JOIIOMOTOI0 €JIEKTPOHHOI IIOMITH Ta cIlielliajbHa TesedoHHA JIiHiA, OC-
HOBHUMM 3aBIaHHAM AKOl € 3aXHCT IIpaB Ta iHTepeciB Ta iH.

3a momomorom Iux 3acobiB KomyHikarii y 2012 poxy [0 IeHTpaJbHOrO ama-
paty Ta TepuropianbHux oprauiB Kowmicii magifinmiao Ha posriaan 2 483 nucbkMoBi
3BepHEHHSA BiA (GisMUYHMX Ta IOPUIAWIHUX OCi0 IMOA0 MOPYIIIEHHs iXHiX mpaB Ta
3aKOHHHUX iHTepeciB Ha PUMHKY I[iHHMX HalmepiB, mpoBegeHo 576 ocodumcTux
OpuiioMiB iHBECTOpPiB.

BapTo BifgsHaumTH, II0 3 POKY B PiK KiJBKiCTH ITOBiZIOMJIEHh ITPO HMOPYIIEHHA
IIpaB iHBECTOPiB 3MEHINTYyEThCA (AUB. IOPiUuHY AMHAMIiKY B Tabawui 43). I1i mosu-
TUBHiI 3MiHM CBifuaTh IIPO HIPaBUJbHI 3aKOHO- Ta HOPMOTBOPUYi Kpoku Komicii y
YacTUHI 3aXMCTy iHTepeciB YyUaCHUKIB PUHKY.

OcuoBHa yBara 3 00Ky (axismis Komicii B miii chepi npuminserbca BcebiuHO-
My, CBOEUYAaCHOMY Ta KBaJi(pikoBaHOMY PO3IJIALYy 3BEPHEHL iHBECTOPiB, aJeKBAaT-
HOMY pearyBaHHIO Ha BUABJIEHI ITPABOIOPYINIEHHA HA PUHKY IMiHHMUX ImamepiB. 3a
yac poboTu «rapsauoi» Tege@oOHHOI JiHII a9 3BepHEeHL T'POMAAAH MOMKJINBICTIO
oTpuUMAaTH KOHCYJIbTallifo Bim (¢axiemis Kowmicii mo Temedony crkopucramgocs 189
oci6. BpaxoByouu o0coOJMBOCTI 3aKOHOAABCTBA PO IIiHHI Hamepw Ta HemZOCTAT-
HIO IIPaBOBY 00i3HaHICTh HaceJaeHHsd, cuemiadictamu Komicii HagaBaauch BUUEPIIHi,
I'PYHTOBHI BigmoBimi Ta pos'scHeHHa s3axoHogaBcTBa. Ilpum mnomy iHdopmalis
HajJaBaJjach Y MAaKCHMAJLHO AOCTYIHiNl AJA 3aABHUKiIB opMi. 3aABHUKHU 3aBiK-
I¥ MaJii MOXKJIMBICTh O3HAOMUTHCH 3 MaTepiajiaMU IepeBipOK CBOiX 3BEPHEHb,
OpaTu y4JacTh y II€PeBipIli IMoJaHMX HUMH 3asB TOIIIO.

Haii6inpin monyaapHuM OUTAHHAM, 3 AKOTO HAOXOAMJIA HAMOiJbIIa KiJlbKiCcTh
ckapr yapogor:x 2012 pory (70 % Bim sarajbmoi KiabKocCTi), OyJI0 HOPYIIIEHHS
npaB MiHOPUTApHUX AaKI[iOHEPiB MeHEeAKMEHTOM aKI[iOHEpHUX TOBAapPUCTB.

Hai6igbin xapaKTepHUMHY MOPYIIEHHSAMHY B ITifi KaTeropii 3BepHeHb OyJiu:
e IIOPYIIIEHHS IIpaBa Ha PiBHE CTaBJIEHHS OO BCiX aKI[iOHEpPiB;
e IIOPYIIEHHS IIPaBa HAa y4YacTh B YHPABJIHHI aKIiOHEPHUM TOBapHCTBOM;

e IIOPYIIIeHHA NIpaBa Ha OTPUMAaHHA iHGopMaIllii Ipo AiAJBHICTE aKIliOHEPHO-
ro TOBapHUCTBA;

e IIOPYIIIEHHS IIpaBa aKIlioHepa Ha OTPUMAaHHSA YaCTHHU HNPUOYTKY Y BUTJIALL
IUBiIeHTiB;

Tabauus 43
JunaMika HaaXoaKeHHA IMHCHLMOBHX 3BepHEeHb rpoMandaH mo Kowicii
3a nepiox 3 2004 mo 2012 poku

Ilepion 2004-2007 2008 2009 2010 2011 2012
Kinekicrs 3BepHEHB 30 709 6 315 3 509 3 733 3 733 2483
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e IIOPYIIEeHHS NPaB aKIiOHEpiB IIif Yac JOJATKOBOTO BHUIIYCKY aKIIil.

s Toro, mo6 3po0HTHM PO3TJIAN IMHUCHMOBUX 3BEPHEHL I'PDOMAJASIH Ta OCHOB-
HUX BHUMOT [0 Opradisalfii Ta mpoBeJeHHSA OCOOMCTOro IPpUiioMy IPOMAaIAH OiJIbIIT
edekTuBHUM, KoMmicia mpuiinsaia KilbKa PeryJATUBHUX TOKYMEHTiB:

e pimenna Kowmicii Big 06.11.2012 No 1582 «IHcTpyKIito mpo HOPAIOK
posriany 3BepHeHb rpomManadad B HamiomanbHil KoMmicii 3 miHHMX mamepiB Ta (oH-
IOBOTO PUHKY», 3apeecTpoBaHo B MinicTepeTsi roctumii Yxpainm 22.11.2012p.
3a Ne 1954/22266;

o pimenua Kowmicii Big 06.11.2012 Ne 1581 «ITopsamok opranisairii Ta mpose-
IeHHSA oco0mcTOro ImpuiioMmy rpomManaH B HamiomanbHili Komicii 3 HMimHMX ma-
mepiB Ta (POHIOBOrO PUHKY», 3apeecTpoBaHo B MiuicTepeTBi 1ocTuilii Yrpainu
19.11.2012 p. 3a Nel1936/22248.

CUCTEMA BHYTPIINIHBOI'O AYIUTY

Ilepir 3a Bce, BapTo 3ayBaxkuTH, 1o CrucreMa BHYTPIIIIHBOTO ayAUTY K TaKa
OyJsia posdOymoBaHa B peryJasaropi B 2012 poiri; BoHa moKJINMKaHA IIiABUITUTH e(eK-
TUBHICTh YIIPABJIHHA Ta € Ba)KJUBOIO B MisIIBHOCTI OpraHy.

Cucrema BHyTpilIEnLoro ayauTy B Kowmicii oxomaioe Taki oCHOBHI HAIIpAMMN:

e omiHkKa miaapHOCTi KoMmicii momo epeKTuBHOCTI QPYHKIIOHYBAaHHA CHUCTEMU
BHYTPIiIIIHBOT'O KOHTPOJIIO, CTYIeHA BUKOHAHHS i JOCATHEHHSA ITijiell, BU3HAUEHUX
y cTpaTeriyuHMxX Ta PiuvHMX IJaHaX, e(PeKTUBHOCTI IJIAaHYBaHHA i BUKOHAHHSA
OI0MIKeTHUX IIPorpaM Ta Pe3yJabTaTiB iX BUKOHAHHS, AKOCTI HAaJaHHA aJMiHiCT-
PaTUBHUX IIOCJYTI Ta BUKOHAHHA KOHTPOJBHO-HATJIANOBUX (PYHKIIil, 3aBHaHb,
BU3HAUEHUX aKTaMMN 3aKOHOJaBCTBa, a TaKOK PU3UKIB, AKi HeraTMBHO BILJIMBA-
I0Th HAa BUKOHAHHA (GYHKIIN i 3aBmanb (ayauT epeKTHUBHOCTI);

e ominka migapHOCcTi Kowmicii momo 3saxoHHOCTI Ta mocToBipHOCTI (himamcoBoi
i Grom:keTHOI 3BiTHOCTI, MPABUJILHOCTI BeJeHHS OyXTraJTepchbKoro o0JiKy (dinam-
COBUH aynauT);

e oIiHKa misaabHOCTI KoMmicii mjomo qoTpuMaHHsa aKTiB 3aKOHOLABCTBA, IJIAHIB,
IpoIeayp, KOHTPAKTIB 3 INUTAHb CTAaHYy 30epekeHHs aKTHUBiB, iHGopmallii Ta
VIPaBJIiHHA Aep:KaBHUM MaiHOM (ayIuT BimmoBimmocTi).

3 MeTo0 HaJIeKHOTo (PYHKIIOHYBaHHS CHCTEMM BHYTPIITHBOTO ayauTy Kowmi-
ciero pospobieno «Ilopsamok mpoBedeHHA BHYTPIITHBOTO AyAUTY B IEHTPAJILHO-
My amapari i TepuropiambHuX opranax HamiomanbHOI KoMmicil 3 miHHUX mamepis
Ta ()OHIOBOrO PUHKY, a TAKOMK Ha IIiAITPHMEMCTBAX Ta yCTAHOBaX, IO HAJEXKATh
Io cdepu ii yupaBIiHHA», AKUHN 3aTBepaxeHo HaxkasoMm I'omoBu Kowmicii Bing
29.12.2012 sa Ne 1203. Ile#t mokyMeHT BuU3HAYAE IimxXomm i mpoleaypy IJIaHy-
BaHHS, OpraHisallii, IpoBeleHHA BHYTPIIIHHOTO ayAUTY, HiITOTOBKU ayIHUTOPCh-
KUX 3BiTiB, BUCHOBKiB 1 peKoMeHaAIlil.

Kpim mworo, pospobieno Ilporpamy 3abesmeueHHA Ta IigBUINEHHA SAKOCTI
BHYTPilITHBOTO ayAUTY B YOPAaBIiHHI BHyTpinmHbOr0 ayauty Kowmicii ma 2013 pik,
saTBepmxeHy I'omosoro Kowmicii 27.12.2012.

JJia 3ampoBa/i)KeHHA e(PeKTUBHUX Ta Pe3yJbTAaTUBHUX MeXaHi3MiB BHYTpiIl-
HBOTO KOHTPOJI0 Komicia pospobuaa TumuacoBy iHCTpyKITito 3 oprauisalii BHyT-
PiITHBOTO KOHTPOJIIO B peryaAaTopi. Ileii JOKYMeHT OXOIJII0€ HU3KY HUTaHb, Ce-
pen AKux:

e IIaHyBaHHA AiaabHOCcTi Komicii;

e VIOpaBJiHHA OIOIKETHUMU KOIITAMU;

e BeJleHHs OyXTaJITepChbKOro OOJIIKY Ta cKJagaHHA (iHaHCcoBOi i 0l0mKeTHOI
3BiTHOCTI;
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3abe3meueHHs 3aXUCTY aKTHUBIiB Biml BTpAaT;
IiJiboBe i epeKTUBHE BUKOPHUCTAHHS OIOMKETHUX KOIITiB;

°
°
e HAJAHHS AIMiHiCTPATHBHUX IIOCJYT;
e 3IiliCHEeHHSA HOPMOTBOPUOI Ta HATJISAAOBOI MisIIBHOCTi, IOPUIAMYHOTO, KaIgpo-
BOrO 3a0e3IeueHHsA Ta iH.

B mismomy, IHCTpyKIIisz mae po3yMiHHSA TOTO, AK YIIPABJIATHA PUSUKAMU, SIKi
MOXKYTh BUHUKHYTH B IIpolieci miambuHocTi Komicii, a TakoX SKuX e(PeKTUBHUX
3aXOMiB BILIMBY HEOOXiTHO BXKHUTH 3 METOIO iX Mimimisarrii.

MIGKHAPOIHA CIIIBITPAIISI TA €BPOIHTEI'PAIIIA

Kowmicia sgmificHioe MiKHapOmZHY MisJIbHICTH, BPaxOBYIOUM HeOOXimHicTh 3am-
pPoBamKeHHS B YKpaiHi Kpalqux CBITOBMX CTAaHOAPTIB pPeryJBaHHA (DOHIOBOIO
PUHKY Ta PO3IIMPEHHs ciriBmpari 3 €spomneiicbkuM Co030M y paMKaX OporpaMu
imrerpanii Ykpainu go €C Ta 3araJbHOAEpP:KaBHOI MOJNITUKM y cdepi 30BHIITHIiX
BimHOCHUH.

€eponeilcvka inmezpauyis

IIporarom 2012 poxy Kowmicia Opasa yuacTh y 3axojax, CIPAMOBAHUX Ha
OOJAJIBIY iMIIJIEMEHTAI[il0 €BPOiHTerpamiiHMX MOpPoIleciB B YKpaiHi, BUKOHaH-
HA 3araJbHOJep:KaBHOI IporpaMu afamnTallii yKpaiHCBKOro 3aKOHOJAaBCTBa MO
saxoHogmaBcTtBa €C, ompamoBanua IIporpamu 3 iMmmaemenTaliii Yrogu mpo aco-
miamiro misk YKpaimoroo Ta €spomeilicbkkum Coro3oM. 30KpeMa, IPEICTABHUKU
Kowmicii BxomaTs mo ckjaany Ykpaincbkux uactui IligkomiteriB Ne 1 «Topris-
Jda Ta imBecturii», Ne 2 «EKomoMmiuHi Ta comianbHi muTaHHA, (piHamcu Ta cra-
TuctTuka» Ta Ne 3 «IlomiTuka B cdepi mimmpuemMcTB, KOHKYPEHIIiA, CIiBpoOiT-
HUIITBO B PeryJaATOPHil chepi» KomiTery 3 muranp cuniBpobiTHUIITBA MiK YK-
painoo ta €C, i B MUHYJIOMY POIli BOHM IIPOAOBIKYBAJU MOCTiliHYy PoOOTY B
KoMiTeTax.

CnispobimHuymeo 3 iHO3eMHUMU DeZYaimopamu

Y 2012 ponui Kowmicisa, ax i y momepenHi poKmu, omiKyBaJjacs 3aXHCTOM IIpaB
imBecTOpiB Ta BeJsia 00OPOTHLOY 3 HPaABOMOPYHIEHHAMHN Ha (OHIZOBOMY PHUHKY,
OinbmricTh 3 AKMX HAOYJAM iHTepHAIIOHAJBLHOTO xXapakTepy. [li1sg BUKOHAHHA
miei micii Komicia ykaagama MemopaHIyMu IIPO B3a€EMOPO3YMiHHS 3 iHO3eMHU-
MU PeryasaTopaMu.

30Kpema, BiamoBigHi moKyMenTu Oyau mignucani 3 HamiomanabHOIO KOMiciero 3
dinancoBoro pmuky Pecnyb6aikm MoagoBa, IlenTpanbaum O6amxom PecmyOuikm
Bipmenia, Hamiomansaum O0amkom I'pysii, HamionambHOI0O KOMiciero 3 IMiHHHX
namnepiB Pymynii, llepskaBHOI0 cay:k0010 3 peryJIOBaHHA HArJaAny 3a (imaHCo-
BUM puHKOM mpu ¥ pani Kuprusekoi PeciyOmiku, PemgepaabHOIO Cay:k0010 3 hiHaH-
coBux puHKiB Pociicbkoi Pepneparirii.

Kpim Toro, Besach poboTa 3 HiATOTOBKM TeKcTiB MeMopaHAyMiB g0 yKJa-
ITaHHA 3 YCTAaHOBOIO 3 (piHaHCOBOrO HArAAAy €runTy, YOpaBIiHHAM 3 HATJIALY
3a (pimamcoBumMm mocayramu Xopsartii, Komiciero 3 mimHMx mamepiB rop,zLaHi'l',
HemapramenTom 3 mimHmx namepiB MinmicrepcrBa ¢inanciB Pecny6aikm Bino-
pycwb, Kowmicieto 3 perynioBanua ninaumx mamepiB Kuraiicbkoi Hapomaoi Pec-
myOJTiKm.

BogHouac, Hezaje:XHO BiJfi HasgBHOCTI ABOCTOPOHHLOTO Memopaumzymy, Komi-
cia Hamarajsiacd BiJIIOBiflaTy Ha 3allUTU 1HO3EMHUX PEryJATOpPiB.

3okpema, ympomor:k 2012 poxy Kowmicia orpumana Ta Hagasa BigmoBizi Ha
sanutu Kowmicii 3 minaux mamepiB Ta 6ipsx Kinpy, Kowmicii 3 ¢inamcoBux mocayr
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H:xepci, Kowmicii 3 ¢ginmancoBux mocayr BpuramcbKux BiprimcbKmx oCTpPOBIB,
Yupasninaa 3 @imancoBoro Haraany Himeuuwmnu (BaFin), Yupasiainaa 3 gpinan-
coBoro Haruany Iloawmti, Komicii puaKy dinanciB i kamitaay JlaTeii, Komicii a3
minanx namnepiB OHTapio, YmpaBiinaa 3 ¢iHaHcoBux mocayr MaabTu.

Hiaavnicms 6 pamkax Padu kepieHuKi6 O0epica8HUX 0pzaHi6 3 pezyar08aAHHS
PUuHKY yiHHux nanepie depxcas-ywacHuuyb Cnigdpysrcrocmi Hesanexncnux Jlepicas

Kowmicia BxomuTh mo Pagm KepiBHUKIB JepsKaBHUX OPraHiB 3 peryJaioBaHHSA
pPUHKIB minmHuMX mamnepiB gep:xkaB-yuacHuilb CHJI Ta OGepe aKTMBHY ydacThb y PpO-
oori opramy. Tak, y 2012 pomi mpexacraBHuku Kowmicii B3aam yuacts y XIV
saciganui Pagu KepiBHUKIiB, AKe BimOyaoch B M. MinceK (Pecnybaika Bimopyces),
ra y XV zacigamgni Pagu KepiBHUKIiB, mo Bigoyaock B Icuk-Kyiabcwskiii o6sacTi
(Kupruspka Pecny6iika).

IIig wac XIV sacimanma Pamu KepiBHuUKiB Oyam mpuiiaarti Pexomenmarii 3
rapMoHisarii 3axomomaBcTBa AepskaB-yuacHunb CHJIl, aKuM peryameTbca OyX-
rajJTepcbKuUi 00JiK, ayauT i migroroBka cmermiagicTiB y 11it chepi Ta IlopiBHATE-
HUU aHaJi3 3aKOHOAaBcTBa Aep:kaB-yuacHuib CHJIl, AKMM peryoThCs MUTAH-
HA ITiATOTOBKHU cIIeIiaJicTiB GoumoBoro pumHKy. O0mMIBa HOKYMeHTH Oy PO3-
pobieni Kowmiciero.

Ha XV saciganni Pagu xkepiBrHukiB npeacraBauku HKIIIIPP Takosx BucyHY-
JIU TPOTIO3UIlil0 BKJOUUTH A0 Ilmany po6oru Paazm CHJII ma 2013 - 2014 porwm
OIUTAHHSA PO3POOKM Ta HMiAroToBKU PexoMeHAAIlill 3 migBUINeHHs (PimamcoBoi rpa-
MOTHOCTiI B mepskaBax-yuacHuisax CHJI. BigmoBimHuii mOKyMeHT Mae po3poOuTu
Komicia. Oxkpim mboro, uwieHam Pagu KepiBHUKIB OyJI0 HagaHO s O3HAMOMJIIEH-
Ha npoeKT OnuTyBaJbHUKA 3 3a3HAYEHOrO MUTAHHA 3 METOI0 HMOTO PO3TJIAILY Ha
HacTyImHOMY 3acifmanHi Pagu KepiBHUKIB.

Hianvnicmv 6 pamrxax MincHapodrnol opzanizayii Komiciil
3 yinHux nanepise (I0SCO)
Kowmicis € mocTifiHMM WwiIeHOM Ta €IMHUM IIpeACTAaBHUKOM Bifg YKpaiunu B I0OSCO.

Y 2012 pomi mpexncrasunku Kowmicii B3aam yuacTs B PerioHairHOMYy TexXHiuHO-
My ceMiHapi AJdA peryJATOpPiB PUHKIB IIIHHUX IIallepiB, OpraHi3oBaHOMY IIPOEKTOM
PFS, USAID, B M. Crom'e, Pecny6imixa Maxenonia. Ilig yac cemimapy mpezncras-
Huku Kowmicii mpoBesu psan poboumx sycrtpiueir 3 npeacraBaukamu 10SCO. 3asHa-
YeHi 3yCcTpiui cupusAan HajJarom:KeHHIO cmiBpoOiTuuiTBa 3 IOSCO B wacTuHi mpu-
ennanad Komicii mo BaraTocToporaboro MeMopaHAyMy IIPO B3a€MOPO3YMiHHS II[OI0
KOHCYJIbTYBaHHS Ta CIIiBPOOIiTHHIITBA i 0OMiHY iH(opMarriero.

Kpim Toro, mpenmcraBHuku Kowmicii Basamm yuacts y Illopiuniti KoH(pepeHITii
I0SCO-2012, axka mpoxommya B M. Ilekinm, KHP. B xoxi xoudepenii Komicia
BHUCJIOBHUJIA 3aIliKaBJIEHICThL y NPOBEIEHHI CaAaMOOI[IHKN YKPaAiHCBKOTO 3aKOHOIAB-
CTBa 3 IIMTaHb PEryJIIOBaHHS PUHKY IIIHHWX IIanepiB Ha BigmoBimHicTs IIpmHITN-
nam I0SCO.

Kowmicia pasom 3 mpoexkramu PFS ta FINREP, USAID, crana opranizaTopom
3axony «PerioHanbHUM ceMiHAp M/ KEePiBHUKIB PeryjaATOpPiB PUHKY I[iHHUX IIa-
mepiB - ooMmiH iHopmalliero, MiskHapomgHi cranmaptTu Ta (inamcoBa pedopmar 3a
yuacti excrneptiB IOSCO Ta mHaBuasmbHOro 1meHTpy Toronto Centre. ¥ 3axomi B3s-
JU yYacThb IpeicTaBHuUKU 13 KpaiH.

Cminbuo 3i CBiToBuM Oamrkom Kowmicis opramisyBasa BisuT excmepra I0SCO
Piuapga IIparTra 3 MeTOI0 IiArOTOBKM IIPAIliBHUKIB peryJaaTopa OO IIPOBeIeHHS
CaMOOI[IHKM YKPalHCHKOT'O 3aKOHOIABCTBA 3 INUTAHb PETYJIIOBAHHSA PUHKY ITIHHUX
namnepiB Ha BigmoBigHicTh IIpmunumam IOSCO. Ilix uac cBoro mepeOyBaHHSA y
Kuesi maum IIparTa mpoBiB pAnm 3ycTpiueil 3 yuyacHUKAMM BIiTUYM3HAHOTO PUHKY
IiHHUX TamnepiB, 1100 AeTaJbHO 03HAMOMHUTHCA 3 iX AiAIBLHICTIO.
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MDKHAPOOHA TEXHIYHA O4OINMOMOrA
Y 2012 poui HKUI®P 3aivicHioBana 3axoauv i3 3asy4eHHs
MIXHapOAHOI TEXHIYHOI JOMOMOrv B pamkax HacTyrnHUX MPOEKTIB:

TAIEX

EkcneprtHi micii 3a Temamu:
«YrnpaBniHHS pusvkamy Ha (OHLOBOMY PUHKY»;
«KoHconipoBaHwvi Harnsn 3a iHaHCOBUMU rpyrnamm».

CemiHapn 3a Temamu:
«HenepxxaBHi NeHCIViHI poHAN»;
«IHBeCcTUUiViHi KOMMaHii Ta GpoKepcbka Aisi/IbHICTb».

«Po3Butok ¢pinaHcoBoro cekrtopy» (FINREP), USAID
B pamkax pgii lNMpoekty FINREP y 2012 poui npoBegeHo Taki 3axogu:

() HaByaJibHUi cemMiHap Ha Temy «3arobiraHHsl, BUSIBNIEHHS], PO3CJIiAyBaHHsI Ta 3aCTOCYBaHHS
CaHKLUivi 3a iHcanaepCbKy TOPriB/O Ta MaHinysIloBaHHS LiHaMy Ha (GOHZOBOMY PUHKY: Hanikpa-
La MixHapoaHa rnpakTvka Ta ykpaiHCbkuii 4OCBiA» 3a yyactio npeacraBHukis HKUM®P, m. Kuis;

) MDKHapOAHWIA KPYrnni CTil «3axvCT rpaB CrioXunBaviB (IiHaHCOBUX MOCYr: MiXXHapPOAHWUHI
A0CBia» BiAnoBigHO A0 3anpoLlueHHs1 BepxoBHoi Paan Ykpaitn 1a lpoekty FINREP;

) cepisi perioHasbHuXx cemiHapiB Ha Temy «MC®3 B YkpaiHi: npaBoBi acrnekTu i npaktuka
3acTocyBaHHs», opraHisoBaHa Ta rnposegeHa Komicieto pa3om i3 Denepauieto npopeciviHmx
b6yxrantepiB Ta ayanmTopiB YkpaiHu ta [MpoekToM «Po3BUTOK (iHAHCOBOIo CEKTOPY>;

) niaTpUMKa npoBEAEHHST «PerioHasibHOro cemiHapy A1 KepIiBHVIKIB PEryasiTopiB PUHKIB LIHHUX
nanepiB - 06MiH iHGpopMaLlieto, MixXHapoaHi cTaHAapTV Ta iHaHcoBa pegpopma»;

() cemMiHap 3 po3pobky HOPMAaTUBHUX akTiB KOMICii 14080 npyAeHUiriHoro Harnsgy Hag rnpoge-
CIVIHUMUN y4HacHUKamu (OHLAOBOIO PUHKY.

Kpim TOro, 3 6oky FINREP HapaBanacb ekcneptHa AOMOMOra 3 nuTaHb 3axXMCTy MPaB CroXMBauiB
diHaHcoBMX nocnyr, ¢GiHaHCOBOI FPaMOTHOCTI, 3AiMCHEHHS NPYAEHUIMHOro Harnggy Ha (GOHAOBOMY
PUHKY, NPOMDINaKTUKM i BUABNEHHA MAaHinNyntoBaHHA PUHKOM Ta iHCamAepCbkoi TOprieni, iHOOopMaLinHuUX
TEXHONOri Ha POHOOBOMY PUHKY Ta AianbHocTi CPO.

«UeHTp xomepuiiHoro npasa», USAID

CniBnpausi Kowmicii 3 LleHTpom komepuiiHoro npasa y 2012 poui BigbyBanacb 3 NMUTaHbBAOCKOHA-
JIEHHS1 HAUiOHANbHOrO0 3aKOHOOABCTBA LUOAO BMKOHABYMX OPraHiB lopuanyHuX Ocib, 3anobiraHHs
NPOTUMNPABHOMY MOMMHAHHIO Ta 3aXOMJIEHHIO MIANPUEMCTB (3anobiraHHIO PernaepcTBy) Ta iHLWIMX
NUTaHb, NOB'A3aHNX 3 BOOCKOHANIEHHAM KOPMOPATUBHOIO YNpPas/iHHA B YKPaiHi.

BigTak, LeHTp komepuinHoro npasa crnpugs yvacTi npenctaBHukiB Kowmicii y VI MixHapooHomy
dopymi 3 KOpPNOpaTMBHOIO npasa.

Kpim Toro, Komicieto pazom 3 LIeHTpOM KOMEpPLIMHOro npaBa NPOBEAEHO KPyrii CTOAM Ta Hapagwn
OO0 3aKOHOAABYOrO PErynioBaHHS MPUMNMHEHHS Ta GaHKPYTCTBA akuiOHEPHWX TOBApWCTB, ayaUTOPCb-
KOI nepeBipkn diHAaHCOBOI 3BITHOCTI Y4aCHUKIB PUHKY LiHHUX NanepiB Ta AiSNbHOCTI TEPUTOPIasIbHUX
opraHiB HKLMDP.

YYACTb Y MDKHAPOAHUX 3AXO4AX
lMporsarom 2012 poky npeactaBHukn Komicii BiaBigann HaCTyrHi 3axoau:

perioHanbHUi TEXHIYHWUV CEMIHap 1S PErynsiTopiB PUHKIB LiHHUX ranepis, Pecrybiika
MakenoHisi;

VIIl wopidHa KoHpepeHLis «YKpaiHCbkuii iHBECTULiViHWY camiT», BenukobpuTtaHis;
MixHapoaHwii IHCTUTYT 3 PO3BUTKY PUHKY UiHHUX nanepiB, CLUA;

wjopiyHa koHgepeHuis I0SCO-2012, KHP;

XIV 3acinaHHsi Pagn CH/L ta XVII 3acigaHHs Paan €BpA3EC, Pecny6nika binopyck;

3acipaHHs ekcrieptiB €Bpasivicbkoi [pynu 3 KOPropaTMBHOMO yrpaBsJliHHS 1Sl PO3BUTKY PUHKY
kanitany, Typeubka Pecriybnika;

pobodi 3ycTpidi 3 npeacraBHukamu DCPHP PP, BAT «MockoBcbka bGipxa MMBbG-PTC»
Ta TOB «leHTpanbHuii MockoBcbkuii [enoauTtapivi», Pocivicbkka ®enepadisi;

) XV 3acipaHHs Paau KepiBHUKIB AepXaBHUX OPraHiB 3 PeryyitoBaHHs PUHKY LIIHHVX nanepis
Aepxas-yyacHuub CHL, Knpruswka Pecriy6nika;

() poboyi 3ycTpivi 3 npegcraBHukamu LleHTpasnbHoro 6aHky Pecriybnikv BipMeHis,
Pecnybnika BipmeHisi;

) ceMiHap, MpUCBIYEHUN MOTEHUIMHUM MDKHaPOAHUM KOMIaHIsM, SKi 34IMCHIOITb TOPru
KasHaqercbkumm obiravismu, Ta 0O6roBOPEHHSIX, MOB'3aHUX 3 (PYHKLIOHYBAHHSIM YKPaIHCbKOro
PUVHKY LiHHUX nanepis, Pecrybnika lNonbLya;

() poboyi 3ycTpivi 3 npeacraBHukamu [ovidve bbop3e, a Takox OOroBOPEHHSI MUTaHb KJPUHIOBUX
cucTeM, Harssay 3a PUHKOM Ta TOproBux onepauii, deneparveHa Pecriybnika Himev4nHa;

) 3acinaHHs €Bpa3siricbkoi [pyry 3 KOpPNopaTUBHOIO YrpaBsJliHHS [AJ1s1 PO3BUTKY PUHKY Karnitamay
Ta 0OroBOPEHHSIX LLOAO PEeKoOMeHaaLi kiHueBoro 3Bity pyrn «PuHkn kanitany €Bpasii:
ABa aecarnnitts pegpopm», Typeubka Pecriybrika.
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B3AEMO/JISA KOMICII I3 3BACOBAMHU MACOBOI ITH®OPMAIIIL
TA TPOMAJICBKICTIO

Cepern ocHoBHUX 3aBgaHb Komicil y Hanpami KoMyHiKaIii Ta 3B A3KiB 3 IpoMaCh-
KiCTIO - IIiZBUINEHHS IIPO30POCTi Ta BIAKPHUTOCTI peryJiaTopa Ta WOoro mifdJIbLHOCTI I
3MI Ta rpomancbkocTi. Perynarop mokjamae 0araTo 3ycwib OO iH(pOpMYyBaHHSA yCixX
HeoOXiTHMX IJILOBHUX T'PYII IIPO MiaabHicTh Kowmicii, copusaioun, mpu I{bOMY, PO3IIIH-
peumto mpucyTHOCcTi Komicii B mgioBomy imdopmariiinomy moi Yxpaimi.

Y 2012 pomi Bigmin komyHiKamiii Komicii mpomoB:xuB edpekTUBHY poOOTY 3a
OCHOBHUMMN HaOpPsAMaMM CBO€l MiAJbHOCTI. 3aBOAKHK YiTKOMY OaueHHIO IIOHAJIb-
IIIOT0 PYXY, HAABHOCTL cTpaTerii pO3BUTKY B HAOPAMKY KOMYHIKaIliii, B IIijiomy,
€IVHOTO PO3YMIiHHA IIJIAXiB i MPpUHIHUIIB podOTH, HiAPO3Aiay BAajoca BUOyIyBa-
TH TOBHOI[IHHY po00Ty, 0e3 HiBelOBaHHA OYIb-AKOTO 3 BEKTOPiB i aclekTis,
YOOPAAKYBaTH KOMYHIKAaIliiHiI IIpollecw B PeryJAaTOpi, miABHUIMUTH iH(popMaIriii-
Hy akTuBHicTh Kowmicii B 1mimomy.

Tak, peryJasaTop CTBOPUB, BIIPOBaAMB Ta peanisdye KomyHikalliiiHy crpareriio,
B AKi#f 4uiTKO ommcaHi OCHOBHiI KaHaiu Ta (GopMu KOMYHiKaIlliii Ta mMexaHiZsMu
po6otu. Cepen BakauBux HoBamiit 2012 poKy y HampAMi KOMYHIiKaIli#i - BIIPO-
BayKeHHs HOBOro (hopmary KomyHikarii 3i SMI, rpagumiiiaux MioMicAYHUX Ipec-
3ycTpiuell, BUKOPHUCTAHHA HECTAHHAPTHMUX MOiAXOmiB g0 opraHisamii saxomis,
aminueHnuda BigHocuH 3i 3MI, KoseramMu 3 mep;KaBHUX OpPraHiB Ta YUACHUKIB PUH-
Ky, IO cOpusae OiJgbI TicHi Ta eeKTHUBHIiI cmiBmpairi.

Y mumyiaomy pori mpec-cay:kb6a Kowmicii BuKopmcToByBajsa AK TpamuIliiimi,
TaK i imHOoBaiimi KaHaam BucBiT/eHHa AidapHOocTi Kowmicii, Taki aK HoBHHU,
aHaJITMUYHI MaTepiamim Ta KOMeHTapi, opraHi3oByBaJjia iHTepB’I0 Ta IIpec-3axo-
o, imimiroBaJsa 3iioMKYy BimeocioskeTiB Ta in. KepiBamxu Komicii BucTymaam Ha
KJrouoBux mpodinbHUX 3axomax (KoH(pepeHii, popymu, camitu rtoio). Oxpim
TOT0, PETYJATOP MAa€ CBOI eKKAYHTMU Ta NIaHYBaAJbHUKIB y MOOYJAPHUX COIliaJb-
HUX Mepeskax, Ak To Facebook, Twitter, Youtube, akTuBHO BuKOpHCTOBYIOUHM i
IIi KaHaJIU KOMYHIKaIiil.

Tpagumniizo Komicia 6paJjia aKkTUBHY y4acTb y 3aX0JaX, CIIPAMOBAHIUX HAa IIiABU-
IMeHHA 00i3HAHOCTI mpodeciiHMX YUYaCHMKIB Ta IMMPOKMX BEPCTB HACeJEeHHSA 3
nuTaHb (PYHKIIIOHYyBaHHA (POHIOBOTO PUHKY. 3 I[i€I0 METOI0 PEryaATop HiATpH-
MyBaB Ti uM iHIImi iHiniaTHBY yUacHUKIB PUHKY, OepyduH yuyacTh y KOH(MEpeHIiax,
caMiTax, KOHIpecax, popyMax Ta iHIMX 3ycTpivax emmHOAYyMILiB. JleAKi, HAMOiIbIT
3HauyIlli 3 HuX, Kowmicia ocobsmBo miprpumyBasa. Tak, y ciui - 6epesni 2012
poxry mig marponarom HKIITI®P mpoiinioB mepiinii yHiKaJIbHUN TYPHIP 3 iHTEp-
HeT-TPeUIMHTY cepell CTyleHTiB, «bBip:koBa yHiBepciama», a B JucTOmaai MUHY-
JIOTO POKY 3a HiATPUMKHU peryadaTopa 0yjao opraHiszoBamo Ilepinmii BceyKpaiHCh-
Kuii (opyM KOpPIIOPATHBHUX CeKpeTapiB.

Hamaratounchk BcebGiuHO Ta 6e3mepepBHO BHCBITIIOBATH CBOIO MisLIbHICTh, MU Be-
JIeMO TOCTiMHMI IiaJior i3 CyCHiJIbCTBOM Ta IIEBHi, IO IIe i € 3aIIOPYKOI0 AOBipH IO
peryjasaropa 3 00Ky I'POMAACBKOCTI Ta yUYaCHHKIB puHKY. JIuie BimKpuTuii Ta Ha-
JAIITOBAHUI HA CIIJIKYBAaHHS iHCTUTYT OEP:KaBHOIO YIIPABIIHHSA MOYKe peaJiisdyBa-
T IIOKJIaJIeHi HAa HHOI'O 3aBAAHHSA i3 PO3BUTKY BiTUMB3HSIHOTO (DOHIOBOI'O PUHKY.

THO®OPMAIIIHI TEXHOJIOITI HA ®OHJT0BOMY PUHKY

Iadopmarniiiai TexHOJOTil HA CHLOTOOHINIHIN AEeHb CTAJNXM BaKJUBUM eJIEMEH-
TOM, 0e3 SIKOTO HEMOJKJIMBO YSIBUTH (PYHKIIIOHYBaHHS CyYaCHOTO CYCIIiJIbCTBA.
Bpaxosyiouu 1e, Komicis sacTocoBye y cBoi poboTi Jmirie HOBiTHI imdopmarrifimi
TEXHOJIOTi1, IO CIpHSAE BCTAHOBJEHHIO HEPO3PUBHOIO 3B A3KY MiK peryasaTopoM
Ta ydYacHMKaMu PHUHKY, MiHicTepcTBaMM Ta BigjoMcTBaMm, 3acobaMu MacoBOi
iH(opmarlii Ta rpomaAchbKicTiO B IijgoMYy.
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Ilnax imdopmariiinoi BiZKPUTOCTI B miAJBHOCTI, AKHI BiKe 0araTo pPoKiB AK
cuoBimye Kowmicis, mepenbauae, szoxkpema, Bukopucranua HKIIIIPP smxaczoro
odimitroro Be6-caiity (http:// www.nssme.gov.ua) aiasa posmimiernss imdopmarii
PO CBOIO AiAJBHICTB, IIPO CTAH PO3BUTKY (DOHIOBOIO PHMHKY YKpPaiHM, a TaKOX
IS HaJaHHSA IIOCHYT i 3ab0e3lmeueHHs iHTepaKTUBHOTO iH(OpMAIliiiHOrO 00CIyro-
ByBaHHA YUYaCHUKIiB PUHKY I[IHHUX IIallepiB, iHIINX TiJIIPUEMCTB Ta OpraHisarrii,
rpomanaas. Baopomos:x 2012 poky, 3TifHO OopieHTOBHHX maHuUX, BebO-caiiT Komicii
BiziBimaso 6m3bK0 96 THCAY KOPUCTYBaUiB.

3azasa 3pyuHOCTi yuacHuKiB puHKY, 3 2008 poxy B Kowmicii ¢pyHKIioHye aBTO-
MaTH30BaHa cucreMa «PeecTp JilleH30BaHUX yYaCHUKiIB (DOHIOBOTO PUHKY», IO
IO3BOJISE€ MOJABATH 3aABHUKAM iH(popMAaIlilo y eJeKTPOHHOMY BUTJIAMIL OJIS OT-
puMaHHA JinmeHsii 3a momomororo 3acobiB ImTepHer (uepes3 odimifinmii BebG-caiT
Kowmicii). Okpim Toro, ycmimuo (GpyHKIIIOHYIOTH po3pobJeHi cuiamu (axiBIiiiB
peryasaTropa mporpamMui 3acodu «PeecTp mpaBomopyIlleHbh Ha PUHKY I[IHHUX IIa-
mepiB» Ta mporpamMa IIif[ITOTOBKX Ta IIOJAaHHA TepUTOpiaJlbHMMHU OpraHaMU IIOM-
icaunoi 3BiTHOCTI mO IeHTpanbHOro amapaty Kowmicii. Taxox HeoOXigHO aKIleH-
TyBaTU yBary Ha CTBOpeHOMY Jlep:KaBHOMY peeCTpi BUIMYCKIiB I[IHHUX Mamepis,
IOCTYII OO AKOTO € aOCOJIIOTHO BiJIbHMM Ta HAJA€ThCA B OHJIAMH-PEKUMI uepes
opimiiamii Be6-caiiT Komicii.

YV moit ace uwac, nompibro 36epnymu yseazu Ha Hail8ax)crUuBiwLy iHiyiamuey
Kowmicii 6 2012 poui y nHanpami iHQopmayiilHux mexHoa02iik ma nodaui
36imHocmi. 3 Memow CMEOPEeHHs CYYAcHOL modesi QOKYymenmoobizy Mid YyiacHu-
Kamu @oHndo8020 puHky ma Kowmicieio pezyaamop 3pobué moxucu6010 nodawy
PISHUX opm 36iMHOCMI 8 eJAeKMPOHHOMY popmami, Wo € He MIAbKU CYLACHUM
ma mMo0iabHUM, ase i WeUOKUM, KOMPOpMHUM ma 6e3neLHUM Cnocodom KOMYH-
ikayii minc Komicieto ma punkxom. Tenep yci yuacnuku (Gord0680MY DUHKY MO-
Jdymov He nepedasamu pezyasamopy 36imHicmbs Yy naneposiii Qopmi, Kopucmyio-
YUCb nepesazamu Ho8020 gopmamy nepedaii daHuX.

Okpim Toro, 2012 pik B Hampami iHGopMaIiliHMX TEeXHOJIOTIA O3HAMEHYBaB-
cA BIPOBAIKEHHAM BiIKpHTOro popMaTy mepemadvi MTaHUX y €JIEKTPOHHOMY BHT-
aani misk Kowmiciero Ta yuacHMKaMy pUHKY Ha ocHOBi cmemupikariii eXtensible
Markup Language (XML), 110 € cy4yacHHM, HOIIMPEHUM, 3PYUYHUM IJd yCix
YUYacHUKIB IpoIlecy Ta, HAWTOJIOBHIiINE, HAMIAHUM [IJIs Iepemadi JaHuX.

3aBgaku cmiBmpari Kowmicii 3 [Jep:kaBHOIO yCTaHOBOIO «ATEHTCTBO 3 PO3BUT-
Ky iH(ppacTpyKTypu (OHIOBOTO PHUHKY YKpaiHm» ycminmrHo GpyHKIIioHye 3arajb-
HomocTyIrHa imdopmaliiiina 6asa ganux Komicii npo puHok minaux namepis (http:/
/www.stockmarket.gov.ua) Ta crBoperno €mumHMil imdopmalifinuii MacuB TaHUX
IIPO eMiTeHTiB I[iHHKUX HalepiB - iHTepHeT-IopTaI Www.smida.gov.ua, SKuil Hajgae
IocTyn Ao iH(opmaIllii Ipo akKIlioHepHi ToBapucTBa Ta IpodeciiHMX yYacHUKIB
(GOHAOBOTO PUHKY YKpalHu.

B pamrax ykmamenoro Memopauaymy misk Kowmiciero Ta IIpoekTrom USAID
«P03BUTOK PMHKIB KamiTaysy» BIPOBaJKeHO EJIEKTPOHHY CHCTEMY KOMILJIEKCHO-
ro po3KpuTTA iH(popmalrii emirerramu nminunx namnepis (ECKPIH), y mexax ssxoro
dyuKIionye Beb-caiiT http://escrin.nssme.gov.ua. ECKPIH € uactunomo iadop-
MAaI[ifHOTO pecypcy 3arajabHOmocTymHOi iHdopmalitinoi 6asu manmx HEKIIIIDP,
e po3MimtyeTbea iH(opMaIia npo miAJbHiCTHL eMiTeHTIB mimHMX mamepiB. loc-
Tyn mo imdopmarii, poamimienoi 8 ECKPIH, € 6e3ommaTHUM Ta BiZKPUTHUM.

Komicia crypOoBaHa mpos3opicTio mporiecis, 1o BimOyBaoThcAa Ha (POHIOBOMY
PUHKY, TOMYy 1A 3abe3lmeueHHs IIOCTIHHOIO HATJIAAY 3a AisJbHICTIO HOro ydac-
HUKIiB Ta CBO€YACHOTO BUABJIEHHA HETAaTUBHUX TEHAEHI[IN, PEryJsTOP CXBaJIUB
Konneniirzo momepuisaiiii CucreMu MOHITOPMHIY (POHZOBOTO PUHKY, BIPOBAa-
JKeHHA IPYAeHIIHHOro HATJIAAY i 3a0e3leueHHA eJeKTPOHHOTO TOKYMEHTO000iry
B HamionanbHili KoMmicii 3 miHHMX mamepiB Ta (pOHIOBOTO PUHKY.
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o Toro K, B paMKax YAOCKOHAJIEHHS BUMOT JI0 TTPOTPAMHUX MPOAYKTIB Ha (DOH/IO-
BoMmy puHKY Kowmicia mpuitusiia pimrenms Nel342 marosame 02.10.2012 «IIpo 3aTBep-
IKeHHS BuMor 1o mporpaMHUX IIPOAYKTIB Ha (DOHIOBOMY PHHKY». BoHO Oys10 3apeect-
poBano B MinicTepcTsi tocturtii Ykpaiau 19 sxoetasa 2012 p. 3a Ne1760/22072.

Hacrynuum ertamom pos3BUTKY iH(opMmariiinoi cucremm Kowmicii € momanbiia
CTaHIapTU3allisd IMPoIeayp poboTu 3 iHdopMalliero, TeXHOJOTIUHNX PillleHb, PO3-
BUTOK BHYTPIIIIHLOTO €JEKTPOHHOTO JOKYMEHTO000iry, eJeKTpPOHHOI B3aeMomii i3
Hep:xaBHUMH OpraHaMM BJIAAU Ta yJyacHUKaMU (DOHIOBOTO PUHKY.

POBOTA 3 KAJTPOBHM CKJAJOM KOMICII TA MPOTHUAISI KOPYIIIIT

Kagposa moimituxa B Komicii € oArHEMM i3 OpOBifHMX HampAMIiB OiAJbHOCTI
peryjasaTopa, IO OXOILTIOE PO3POOKY OpPraHis3aImiiHMX IPUHITUIIIB PoOOTH 3 Kal-
pamu, (opMyBaHHA i parioHa/JbHe BUKOPUCTAHHSA JIIOACBKUX pecypciB, 3abesIie-
YeHHs e(PeKTUBHOTO PO3BUTKY KaIpPOBOTO IIOTEHITiaIy.

I'parmuna unceabHicTh npamiBENKiB HamionaapHoi KoMmicii 3 miHHMX mamepiB
Ta (POHIOBOTO PUHKY CKJamae H7H IITaTHUX OAWHUIIL (IIEHTPAJbHUU amapar -
280 mT.om., TepuropianbHi opranm - 295 miT.omd.).

Kinexicuuii ckiaapn npamiBHEukis Komicii Bimobpaskerno B Tadbauii 44.

AxicHuil ckaad npayieHuUKig

Amnanis ckiaany npamniBaukiB cucremu Kowmicii mokasye, mo 73,9 % (405 oci6)
CTAHOBJATh KiHKH, Bigmosimmo 26,09 % (143 oci6) - wosoBiku. Ilpu mbomy
mepeBakKHy OiJbIIMiCTh KepiBHUX mocaj AK B IeHTPAJbLHOMY alapaTri Tak i B
TepuTopiasbHux opraHax Kowmicii saiimaroTs Takoxx KiHKm: 68,67 % y meHT-
paapHOMy amaparti Ta 65,28 % - y TepuTopiaJpHHMX opraHax BijJ 3arajabHOI
KiJBKOCTI KepiBHUKiIB; YOJIOBiKM, B TOM JKe Yac, Ha KepiBHUX IIocajax 3anmMa-
0Th 31,33 % mosutiii y meurpaibHomMy amapati Ta 34,72 % y TepuTopiaibHUX
opraHax BijJl 3arajibHOI KiJIbKOCTi KepiBHUKiB.

Posmogin npamniBaukis Komicii 3a BikoM mokasye, IO iX UYMCEJbHICTh BiKOM
Io 35 poKiB CKJamae IO IleHTpajJbHOMY amapaty 66,42 % (178 ocib), y Tepuro-
pianbuux opranax - 55,36 % (155 oci6); Bikom Bim 35 pokiB mo meHciiimoro
BiKy: y meHTpajabHOMYy amaparti - 33,58 % (90 ocib6), y TepuTopiaJbHUX OpraHax
- 44,64 % (125 oci6). JocuThk 3HAUHUII TOKA3HUK 0ci6 10 35 pPOKiB, 110 CKJIagae

Tabauus 44

Kinbkicauii ckaan npanisaunkiB Komicii Ta 1x po3mogis 3a craTrTio 3a cTaHOM
Ha 31.12.2012 poky

Ne IToxasnuxku KimbkicTs ocio KinskicTs ¥Ycboro
3/n TePUTOPiaTBHUX ocid
opraHiB 1€ HT P JIbHOT'O
amapary
1 III'TaTHa 4YKCeaBHICTH 295 mr.oz. 280 mrr.ox. 575
IIIT.Of.
2 daKTHUHA YNCeIbHICTh 242 249 491
3 00 KOBA UMCEIBHICTH 280 268 548
3.1 3 HUX YOJIOBIiKH 69 74 143
3.2 KIHKM 211 194 405
4 KimekicTs 0ci0, aAKi 3aiiMaroTh 280 266 546
moc agu
4.1 KepiBHUKIB 72 83 155
4.1.1 3 HUX YOJIOBIiKH 25 26 51
4.1.2 KIHKU 47 57 104
4.2 creriajicTiB 208 183 391
4.2.1 3 HUX YOJIOBiKM 44 48 92
4.2.2 KIHKM 164 135 299
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60,76 % (333 ocobu) Bim 0b6sikoBOI uncenabpHOCTi mpamniBHuKiB Komicii, cBiguuTh
npo eeKTUBHY POOOTY IIIOA0 JO000PY MOJOIMX KaApiB JJsd poOOTH Ha Aep KaBHil
cay:k0i (miarpama 59).

Y minomy kogektuB Kowmicii cpopmoBaHo 3 mocBigueHmx mpodecioHanis Ta
MOJIOANX II€PCHeKTHBHUX MNPAI[iBHUKIB, gKi JoOpe OpPi€eHTYIOTHCA B peaidx cy-
YaCHOI'O JKUTTS.

cmaoic oinvie anasic Oimute
3 poxis 5 pokis
253 %

8,6 %

cmavic 00
3 poxis
422 %

cmaoic Oinvuie
10 pokis
194 %
cmadic Oinvue
15 poxis
4,5%

Hiazpama 59. Posnodin npauyieHukie yenmpaavrozo anapamy Komicii
3a cmadcem pobomu y pezyramopi puHKY YiHHUX nanepié 6 YKpaini cmanom
Ha 31.12.2012 pory

Cepen mpamiBHUKIB meHTpaabHOro amapary 95,9 % (257 oci6) Bim o6JikoBoi
YHCEeJLHOCTI MalOTh IIOBHY BHIIY OCBiTY, 4,1 % (11 oci6) mMaroTh HEmOBHY, 6a30-
BY BHUIIY OCBiTy, 3 IKUX 5 0c0O0M IPOJOB:KYIOTH HAaBUATHUCS, 3M00yBaiouyu IIOBHY
BUIIly OCBiTY.

Y rTepuTopiasbHMX oOpraHax HOBHY BHUIIY OcBiTy mae 270 mpariBHUKIB, IO
cxaagae 96,43 % Bim o0miKoBOI umcenbHOCTI, Ta 2 0cOOM Hapasi HABUYAIOTHLCH.
HayxkoBuii cTymins MaioTh 3 MPaIliBHUKU IIEHTPAJIBLHOTO amapaTy Ta 2 mpalliBHU-
KM 3 TEpUTOpiaJbHUX OpraHiB. BueHe 3BamHA MaOTh 2 MPAI[iBHUKU IEHTPAJb-
HOro amapary Ta 1 OpalliBHUK TepHUTOpPiaJbHOTO OpPraHy.

Hampavu ocBiTu mpamniBuukiB cuctremu Kowmicii masemeno B miarpami 60.

OdepicasHe Odepicashe iHwa
ynpaenin- 2ymani- ynpasiin- 3%
HA mapha iHwa na
2,2 % 104 % 0,7 % mexniuna 3% cymanima

12 % pua 1 %

mexHiuHa

6 %

eKOH O-
Miuna

€KOHO-

ropuduuna wopuduina mivna
30 % 50,7 % 26 % 536 %
Y ueHTpansHOMYy anaparti Y TeputopianbHUX opraHax

Hiaepama 60. Hanpamu oceimu npayiéHukxie cucmemu Komicii 3a cmaHom
Ha 31.12.2012 pory

IIpoBenenHs opraHisamiHWX 3axXObiB 3 MiABUINEHHA KBaJiikamii mepsxas-
HuX cayk00BmiB B Komicii 3HaxoauThCsa Ha IOCTiHHOMY KOHTPOJII B KaapOBiil
cay:k0i (muB. TabmuIio 45).
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Tabauus 45
Indopmarnia npo migBuieHHsa KBagicgikamii gep:xaBHUX cay:xO00BIiB Komicii
y 2012 pomi
PDarTUIHO 3 HEUX 3a 3a 3a immumn
npa- TIiBUTITIIIN npodeciiHuMY | IporpaMamMu BUIaMU
IMIoIoUnX | KBasrigikarm nporpaMaMu | KOPOTKOTEPMiH HaBYaHHSA
ocib 0 o | (a Hakasamm) 0BUX (sa Harasamm)
(s 5 S cemiHapis
HaKasamm) | & - (sa maxasammn)
[ . .
- ) E ) E o) 3]
s | | | &8  BE | & | EE| & | &g
g | = 5 . 5 T 5 .
> [E > 8 > 25
] ] ]
ITA 249 240 |1 96,4 | 96 40 12 200 92 - -
TO 242 51 [ 21,3 19 18 8 32 10 1 1
Ycworo 491 291 | 59,6 | 115 58 20 232 102 1 1

dopMyBaHHS CKJIAAy Jep:KaBHUX cay:k00BIiiB y Kowmicii sgificHiOeThCA IILIA-
XOM KOHKYPCHOT'O Bimbopy, 3a MOIOMOIOI0 IIPOXOMKEeHHSA 0co0aMM CTaKyBaHHSA
Ta MPU3HAUEHHAM OCi0 3 KaJpPOBOT0 Pe3epBY BiAIIOBiAHO M0 HOPMAaTHBHO-IPABO-
BUX aKTiB ¥Ypsany Ta BigmoBimmmx makasiB Kowmicii (muB. Tabauiio 46).

Tabruus 46
Iadopmanis mpo npusHaAUYeHHA OeP:KaBHUX cIy:K00BIiB Komicii y 2012 pomi
3 Hux:
28 \g Ha 3a pesy.IL- 3a inIor
g g S | kommypemi | TATAMH 3 KazpoBo- | 3a mepese- Tpomerny-
E\é % i OCHOBI CTaH:Ig{BaH- I'o pe3epBy | [JEeHHAM PO
SE| = g & el
2
o o y °© 5 °© o

88| E| 2 2| & s E|EE E|E|E|E

Eg e g | g8 | 58| 8 > 8 | g |

B g | » ¥ | B | = A [2E A g | A s

g5l 3 : D : 5

0| & 2 2 2

Ienrpampunii | 266 | 276 | 35 0 16 5 9 1 214 72 2 2
amapar

Tepuro- 280 | 298 | 34 0 3 2 7 0 | 254 | 27 0 0
piansri
Ooprasu

Bceroro 546 | 574 | 69 0 19 7 16 1 | 468 | 99 2 2

OmHyM 3 HAWITOKA30BIIIMX KPUTEPiiB KaapoBOi IOJITHKM € pPiBeHb ILJIMHHOCTL
KagpiB. BpaxoByoun mokasHuku MuHyJoro 2012 pory, y IleHTpaJbLHOMY amapari
Kowmicii sBinpHMIOCE 15 0€ib, 1m0 ckiamae 5,6 % Bixg o0JiKOBOI YMCEIBLHOCTI.
Om:xke, MOJKHaA BBasKaTH, IO PiBeHb IJIMHHOCTI KaJpiB y IEeHTPAJbHOMY amapari €
IIPUPOJHIM, ITIO CIPUAE CBOEUACHOMY OHOBJIEHHIO KOJIEKTHBY i He BuUMarae oco0-
JUBUX 3aXO0fiB 3 OOKY KepiBHHUIITBA Ta KampoBoi cay:xkou. Ile € pesyimbraTom Bra-
JIOI KaapoBOi MOJITMKM KepiBHmiiTBa Kowmicii, 1o BKJOUAE IMOJTIOIIEHHA TaKUX
(paxToOpPiB K YMOBU IIpalli, ICUXOJOTIUYHNY KJiMaT, JOTPUMAHHS YMOB TPY/IOBOT'O
3aKOHOMABCTBAa, OILIaTa IIpalli, YOMY CIPUAJIO0 YKJIAZaHHA KOJEKTHUBHOI'O OT'OBO-
Py, 3aTBepAKeHHS MPABUJ BHYTPIITHBOT'O TPYIOBOTO PO3MOPAAKY Ta iH.

HamionanpbHOI0O KOMicieo 3 IMiHHUX IamepiB Ta (GOHAOBOTO PUHKY HPOIOBKY-
BaJIOCh 3iMicHeHHSA 3ax0oaiB y 2012 porri oo monepe :KeHHA KOPYHIiAHNX OiAHD
Ta IPOABIB cepend Aep:KaBHUX cay:KO00BIiB Kowmicii. IIpoTarom sBiTHOTO mepiomy
0yJ0 po3polbJieHO:

- Ilnanmu pobotu 3 muTaHb opraHisarmii zamobiranmsa Ta mpoTumii xopynii y

HamionanpHuiit Komicii 38 iHHUX namnepiB Ta poHI0BOro puHKY Ha I Ta II miBpiuuga
2012 poxky;
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- Ilmam 3axomiB 3 peasisarii [lep:xaBHOI mporpamMm IMOA0 3amobiraHHA i mpo-
il Kopynmii Ha 2011-2015 poxku HamioHanbHOIO KOMiciero 3 I[IHHMX mamepiB
ta GoumoBoro puHKy y 2012 poiri;

- Ilepenikm mocan mepsKaBHUX CJIYKOOBIIIB IIEHTPAJBLHOTO amapaTy Ta TepPHUTO-
pianpaux opraunis HKIIII®PP, aki mpamioioTs v chepax, e iCHye BUCOKUHA PU3UK
IPOABY KOPYIIILii;

- Ilnan mpomeaypHHX 3axXOLiB IMOAO0 3alo0iraHHA IIPOABAM KOPYHIil y IIpo-
Ieci BUKOHAHHSA IpalliBHUKaMu meHTpaiabHoro amapaty HKIIII®P, mocagu axux
BilHECeHO OO0 IIepesliky mocaj Je iCHy€ BUCOKWI PU3HK HPOABY KOPYHILil, CIYyIK-
6oBux 060B a3KkiB Ha 2013 pik;

3a 3BiTHHMII Tepion OyJ0O HiATOTOBJIIEHO Ta HAAicJIaHO OO BiAHNOBiZHMX OpraHis
Iep:kaBHOI BJIagu 555 3ammTiB IIpo mepeBipKy BimomocTeii, 1miomo ocib, AKi mpe-
TeHAYIOTh Ha 3aHATTSA BiAMOBIAHMX IIOCal, 3a pe3yJbTaTaMIi IPOBEIeHOI poO0TH
y 2012 pori O0yJsio mpu3HaAUYeHO Ha IIOCAAU AEP:KaBHUX CJOY:KO0BIIiB 64 ocobu.

3 MeTOI0 MOINWPEHHSA 3HAHb IIOJO0 3aCTOCYBAaHHS AHTHUKOPYIIIiHHOTO 3aKOHO-
maBcTBa mporaroMm 2012 poKy opraHizoByBasucA HaBUaJbHI ceMimapu, JeKIii,
Hapagu, y AKUX B3dB y4acTh 51 mgep:KaHUU Cay:KOOBeIlh.

ITocrifiHe BIOCKOHAJIEHHA TaKuUX (GopM KaapoBoi podOTH, SK IIPO30PICTH Y
IPOBEIEHHI icIMTy Ha 3aMillleHHA BaKaHTHUX IIOCAM JeP:KaBHUX CJIYKOOBIIiB,
IPOBEIEHHS IIOPiYHOI OIiHKM BUKOHAHHSA AEPKAaBHUMMU CJIYKOOBIAMUI IOKJIAIe-
HIX Ha HUX O0OB A3KiB i 3aBamb, HmigBuINeHHA KBagidikamil mpamiBHHKIB Ta
3IifiCHeHHS KaJApPOBOIO CIYy:K000 iHIIMX 3aXOMdiB, COPUATHUME IIiABUIIEHHIO IIPO-
30pOCTi Ta BigKpuTOCTi y peasisamii KaapoBoi IOJNITHMKM, a TaKOM YCIIiNTHIiNA
peasizarii mokJaameHux 3aBmanb Ha Kowmiciro.

JISSJIBHICTh TEPUTOPIAJIBHHUX OPTAHIB KOMICII

Bigomo, mo Kowmicisa smificHioe cBOi MOBHOBaKeHHS uepes IeHTPaJbHUU ala-
pat Ta TepuropianbHi opranu. ¥ 2012 pori peryasaTop IpUAHSAB HU3KY pillleHb,
BiATIOBiHO MO AKMX 3aMicTh 26 TepuTopiajbHUX opraHiB O0yao yrBopeHo 10.
Cepen HUX:

o Kpumcobke Tepuropianbhue ynpaBiainaa HEKIIII®PP, mentp posmimieHHa - M.
Cimdepononb, TOBHOBAKEHHS IIOIMINPIOIOTHLCSI Ha ABToHOMHY Pecmybmixy Kpum
Ta M. CeBacTOIIOJIb;

e 3aximue tepuropianbHe ympaBiainHa HEKIIII®P, menTp posmiineHHS - M.
JIbBiB, ITIOBHOBaYKEHHS IONINPIOEThHCA Ha JIBBiBChKY, BonmmucbKy, PiBHEeHCBEKY Ta
3aKapmaTrcbKy 00JIacTi;

o Ilpumkapmarcbke TepuTopianbue ympaBiainas HKIIII®PP, mentp posawmimien-
HA - M. IBaHo-PpaHKiIiBCHLK, ITOBHOBAYKEHHS IIOIMNPIOIOTHCA Ha IBaHO-PpPaHKiIBCh-
Ky, TepHominbcbKy, YepHiBelbKYy Ta XMeJbHUIIBKY 00JaCTi;

o IlenTpanbuuii Tepuropiansumuit menaprament HKIIII®PP, mentp poswmimieH-
Ha - M. KuiB, moBHOBa'KeHHSA MOMUPIOIOTLCI Ha M. KuiB, KuiBcbKy, BiHHUIIBKY,
HKuromuperky, Yepuirisesky Ta YepKacbKy obJacTi;

o Cximme repuropianmbue ynpaBiainua HKIIII®P, meHTp po3sMiineHHS - M.
XapKiB, TIOBHOBaKEHHS IIOIINPIOIOTHCA Ha XapKiBchKy Ta CyMchbKYy 006JacTi;

o IlonraBchbke TepuropianbHe ympasBiainaa HKIIII®P, menTp posmimieHHd -
M. IlonTaBa, MOBHOBasKeHHA HOIIUPIOIOTHCA Ha IloaTaBCchbKy 00JIaCTh;

o [umimpoBchke TepurTopianbHe yupasiainma HKIIII®P, mentp posmiimeHHs -

M. /IHiIpONeTPOBCHK, ITOBHOBAsKEHHA IIOIMUPIOETHCA Ha [|HIIIPONETPOBCHKY Ta
3amopisbKy o00JIacTi;
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o Opecbke Teputopianbue yupasiainua HKIIII®PP, mentp posmimeHHs - M.
Ogneca, TTOBHOBAKEHHS HOMINPIOIOThHCA Ha OgechbKy 00J1aCTh;

o lombacvke TepuropianbHe ymnpaBiainaa HRKIIII®P, meratp posaminienusa - M.
HomelnbK, TOBHOBAXKEHHA IomupoeThea Ha [loHenbky Ta JlyraHcbKy o0JacTi;

o IliBmenme Tepuropianbue yupasBiainaa HEKIIII®PP, menTp posmimieHHa - M.
MuxkoJiaiB, TOBHOBasKEHHS IIOIMUPIOIOTLCA Ha MuKojgaiBCcbKy, XepPCOHCBKY Ta
Kiposorpaacbky o6JiacTi.

IIpiopuTeTHUMI HaIpAMKaAMMU POOOTH TepuTopiambHMX opraHiB Kowmicii Tpa-
IUIiiiHO € 3abe3meueHHs CTa0iILHOCTI Ta MPO30POCTi HA PUHKY IiHHUX HAaIepis,
3OiMICHEHHSA IEePKaBHOTO PEryJIOBAaHHA Ta KOHTPOJIIO 3a iSJIbHICTIO YUYaCHUKIB
PUHKY, CIPUAHHSA PO3BUTKY (OHIOBOTO PUHKY. B Merxkax cBOIX IIOBHOBa)KeHb
TepuTopianbHi opranu Kowmicii 3mificHIOIOTH B perioHax Oep:KaBHe peryJioBaHHSA
Ta KOHTPOJIb 3a BUIIYCKOM IIiHHUX IIalepiB, JOoJep:KaHHAM BHMOT 3aKOHO/aB-
cTBa B IIilfi cdepi, 3a0e3meuy0Th KOHTPOJh 3a MiAJLHICTIO eMiTeHTIiB IiHHMX
namnepiB, npogeciiHnX ydYacHUKiB PMHKY IiHHUX MHamnepiB, iIHCTUTYTIiB CIiJbHOTO
imBecTyBamHaA Ta immii saBmamua. B 2012 pori, ax i pamimre, pobora TepuTOpi-
aJIbHUX OPTaHiB Oyja cupsMoBaHa Ha IIiABUIIEHHA PiBHA KOPIOPATHUBHOI KYJIb-
TYyPH, YCBiAOMJIEHHS HeOOXiTHOCTi IIPO30pPOro PO3KPUTTS CBOEUACHOI, JOCTOBip-
HOI Ta BHUYepIIHOI iHdopmallii mepes BIaCHUKAMU I[IHHUX IIaIlepiB i IMOTEeHIINHI-
MU iHBecTOpaMm’ AJs 3A1HCHEHHS HMMM 00 €KTHBHOI OIIIHKM (piHaHCOBO-eKOHOMI-
YHOT'O CTaHy eMiTeHTa.

BinbmricTs KepiBHUKIB TepuTopiambHuX oprauiB Kowmicii cramu imimiaTopamm
CTBOPEHHs IIPHU JepKaBHUX aIMiHicTpalliAxXx Ta Oes3mocepegHiMu yYaCcHUKAMU
aHAJITUYHUX i POOOUMX I'PyH, KOHCYJIbTATUBHUX Pajl 3 MHUTAHb PO3BUTKY (HOHIO-
BOTO PMHKY Ta KOPIIOPATHUBHOTO VIIPABIiHHA. AKe CIiBOpalsa TepUTOPiaIbHUX
oprauiB Kowmicii 3 o0macHUME Oep:KaBHUMM, MiCI[eBUMH Jep:KaBHUMK OpraHaMu
IO3BOJISIE IIPOBOAUTH CIIIJIBHY PerioHaJIbHY HOJIiTHKY, PO3BUBATH iHBECTHITiMHI
poIlecH, 3axXUIaTU IIpaBa iHBECTOPiB.

KYPHAN

KpaitiH
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NMEPCIMEKTUBU HA 2013 PIK

lonosHi uini Ta opieHTMpy perynaropa Ha 2013-ui pik 3annaiTbCsd HE3MIHHUMU - Le, §K |
paHiwe, 306inbLeHHs Kanitanidadii Ta NikBigHOCTi OHAOBOro PUHKY, YAOCKOHAJIEHHSI PUHKOBOI
IHPacTpykTypu, akTyasnidalis MexaHi3MiB 3ax1CTy rpasB iHBECTOPIB, a TaKOX MOKPAaLLEHHSI YMOB |
rnpaBuvJ1 4epXaBHOIro PeryJsapBaHHS Ta Harnisay Ha QOHOOBOMY PUHKY.

Perynatop, sik 3aBxau, Gyae [oknagaty 3Ha4yHuX 3yCuilb A0 BAOCKOHA/IeHHsI 3aKOHOAAaBCTBa
rnpo puHOK UiHHWX nanepis - Komiciero 3arniaHoBaHO MiABULLIEHHST PiIBHSI KOPopaTtuBHOIro yrpasJsi-
iHHS1 B aKkLiOHEepHUX TOBapucTBax, i B paMkax uiei poboTy B NOTOYHOMY POLi peryasaTop rnpaLoBa-
TMMe Hazn 3akOHOMPOEKTOM 1040 OOOB'SI3KOBOIro rnpoaaxy akuivi MIHOPUTapHUX akLioHepiB Ha
BUMOry akuioHepa, sikuii € BnacHukom 95 i Oinblue BiACOTKIB akLir akLioHepHoro ToBapucTea. Lo
TOro X, BOYeBU/b, LUbOro0 POKY 3aKOHOTBOPYE BTI/IEHHSI 3Haviae 3arnporioHoBaHa Kowiciero iHilia-
TMBa rpo BIrIPOBaAXEHHS IHCTUTYTY MOXigHOIro rno3oBYy. TakoX perysisTtop raaHye Ha 3aKkOHO4aBHo-
My PIiBHi BU3HAYUTU MOHSATTS «KBaJsligikoBaHi IHBECTOPU» Ta BHECTU 3MiHn [0 [loaaTtkoBoro koaekcy
100 rnoaaTkoBoro obJikKy onepadii 3 AepuBaTtuBaMu, LIIHHUMUW nariepamu t1a ornoaaTKyBaHHS
KJiPUHIrOBOI  Aisi/IbHOCTI.

Apyrun Baxnusuyi Ans Komicii HanpsiMok, sikui perynsatop poasusatume y 2013 poui, B TOMy
YUCJIi Ha 3aKOHOAAaBYOMY PIBHI, - IHCTPYMEHTasIbHWK. [0BOpsiYn Mpo L 3aKOHOTBOPYI iHiLiaTvBuy,
BapTO Bi3HAa4YUTH, LLIO MOXHa Byae O4iKyBaTv MPUHSTTS 3aKOHIB rpo PO3BUTOK PUHKY OOsirauin,
npo gepuBaTvBu 1a MpPO BHECEHHSI 3MiH A0 3aKOHOAAaBCTBA PO akuiOHEePHi ToBapucTea. 3MiHU B
OCTaHHIVi JOKYMEHT CTOCYBaTUMYTbCS 3aXUCTy MpaB iHBECTOPIB, a TakOX YTOYHEHHS HU3KU HOPM,
SgKi € Ha OaHWA MOMEHT HEeLOCKOHa/IMMMU.

Kpim TOro, BapTo akueHTyBaTtu yBary Ha HeobXigHOCTI iMrieMeHTaLii 3akoHo4aBCcTBa rnpo Aero-
3uTapHy cuctemy B YkpaiHi. Tak, 10 xoBTHs 2013 poky perynsitop ¢poHA0BOro puHKy mae 3abes-
rne4YnTn CBOEYaCHY, SIKICHY Ta e(pekTuBHYy poboTy LIeHTpasibHOro Aerno3utapir, ToOMy Hapasi cripsi-
MOBYIO CU/IN HA BUKOHAHHS LIbOro 3aBAaHHs. LLle oaHum BaxKivnBumM acriektom AissibHocti HKUTMPP,
HarneBHO, CTaHe CYMNPOBOAXEHHS AOrMYyCKYy UiHHUX rarepiB IHO3eMHUX eMITEHTIB 3 aKkTuBamu B
YkpaiHi ans 06iry Ha BITYN3HSIHUX POHAOBUX Bipxax Ta BUXOAY LiHHWX nanepiB BIiTYN3HSHUX KOM-
nadivi Ha 3apy0OixHi ¢OHAOBI mMangaHuynky - BignoBiAHI AOKYMEHTW BXe npuiiHaTi Komicieo Ta
Habynn YUHHOCTI.

B HacTtynHoMmy poui Ha perynsarop Yekae 6arato HoBux Ta uikaBux npoektis. HKLINM®PP
rnparHe po3BUBaTy BiTYNIHSIHWI (POHAOBUN PUHOK, @ TaKOXX aKTUBHO B3aEMOLiiTU 3 HOro
y4YacHukamu. AQpke TilbKu 3Haxo[sa4Ynucb y MOCTIMHOMY Aiano3i Ta po3ymiloym norpebum
PUHKY, MOXHAa iHiyitoBaTn pgilicHO sIKiCHi 3MiHNU, sIKi 4O TOro > MoOXHa 6ype Ha3BaTu
IHHOBaLUiiHNMMN.
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3HAYYLYI oAl 2012 POKY B XXUTTI PEryJISTOPA

12.01.2012 — HKUI®P ctana 4o BUKOHaHHSI CBOIX QYHKUiVi Ta MOBHOBAX€EHb, BU3HAYEHUX 3ako-
HOM Ykpainu «[1lpo aepxaBHe pPeryaoBaHHS PUHKY LIHHWX ranepiB B YkpaiHi» 1a Ykasom [lpe3u-
AeHta Ykpainm Big 23.11.11 No 1063/2011 «[lpo HauioHasibHy KOMICIiO 3 UiHHWX ranepis 1a ¢OH-
JOBOro PUHKY»

13.02.2012 - HKUIM®P nignucana npoTokon npo cniBrnpauto 3 NpoekToM TEeXHIYHOI Aornomoru
USAID «Possutok ¢iHaHcoBOro cekropy» 24.02.2012

- HKUT®P gonyunnacs no MemopaHgymMy npo criBpoBIiTHULTBO Ta KOOPAMHAaL Aiv o040 3acTo-
cyBaHHs B YkpaiHi MC®3

28.03.2012 — HKUII®P Haropoawna rnepemMoxuiB KOHKypcy «bipxoBa YHiBepciaaa», kv rpou-
LoB yriepLie rnig natpoHatoMm Komicii

13-17.05.2012 — HKUI®P B3sna yyactb y LLopiyHii koHpepeHuii I0SCO (International
Organization of Securities Commissions) y llekiHi

21.05.2012 — HKUII®P nignucana ABOCTOPOHHIN MEMOpaHAyM Mpo B3aEMOPO3YMIHHS Ta OOMIH
iHpopmadiero 3 HalioHanbHOK KoMiciero 3 giHaHCcoBOro puHKy Pecriybnikn MosngoBa

25.05.2012 — BepxosHa Paga Ykpainu nipuiiHsna 3akoH «[1po BHECEHHS1 3MiH 0 cT1atTi 4 3akoHy
Ykpaitn «[1po IHCTUTYTU CriJIbHOrO iHBECTYBaHHS (NavioBi Ta KOPropaTuBHI IHBECTULIVIHI ¢oHAu)»
LoA0 3axuCTy MamrHOBUX IHTEPECIB y4acHukiB cTpokoBux ICI» (No4854-VI)

05.06.2012 — HKUI®P nignucana BOCTOPOHHIV MeMopaHayM Mpo B3aEMOPO3YMIHHSI Ta OOMIH
iHpopmauieto 3 LieHTpasibHuM 6aHKoMm BipMeHii

04.07.2012 - BepxoBHa Pana Ykpainn npuiiHsia 3akoH «[1p0 BHECEHHSI 3MiH 40 AEeSIKUX 3aKOHO-
JaByunx akTiB YKpaiHu Woa0 YAOCKOHAJIEHHST 3aKOHO4aBCTBa rpo UiHHI narnepu» (No5042-Vl)

05.07.2012 — [NapraamMeHT rnpuiHaB 3akoH «[1po iHCTUTYTU cniibHOro iHBecTyBaHHs» (No5080-VI)

06.07.2012 - BepxoBHa Pana Ykpainun npuviHsana 3akoH «[1po aenosutapHy cuctemy YkpaiHu»
(No5178-Vl)

16-17.07.2012 — HKUI®P nposena 3yctpid 3 PenepasibHoOO Cayx60i0 3 QiHaHCOBUX PUHKIB
Pocivicbkoi ®Pegepadii, MockoBcbkoto bipxeto T1a LleHTpasbHum MockoBCbkuM [eno3utapiem, Ha
SIKiYi CTOPOHU LOMOBUJINCS PO POBEAEHHS MiJIOTHOrO MPOEKTY 3 MOABIMHOIro NiCTUHTY

30.07.2012 - [lapnameHT ripuiiHaB 3akoH «[lpo BHECEHHSI 3MiH 00 3akoHy Ykpainu «[1po ino-
TeyHi obnirauii» o080 BUNYCcKy 1a 00iry inote4yHux obairauivi» (No5192-Vi)

11.09.2012 - HKUIM®P nignucana ABOCTOPOHHI MEMOPaHAYMU MPoO B3aEMOPO3YMIHHS Ta 0OMIH
iHpopmauieto 3 HauioHanbHum 6aHkom py3ii Ta HauioHasnibHOK KOMICIEO 3 LiHHUX nanepiB PymyHii

05.10.2012 — HKUI®P nignucana ABOCTOPOHHIV MeMopaHAyM rnpo B3aEMOPO3YMIHHSI Ta OOMIH
iHpopmadiero 3 [epxaBHOO ciyx60t0 peryaoBaHHs Ta Harnsay 3a iHaHCOBUM PUHKOM rpu Ypsiai
Kuprusbkoi Pecrnybnikn

10.10.2012 — HKUIM®P nignvucana ABOCTOPOHHIVI MEMOPaHAYM PO B3aEMOPO3YMIHHS Ta 0OMIH
iHpopmaldiieo 3 DenepasnsHOO cyx0010 3 piHaHCOBUX PUHKIB Pociricbkoi denepadii

07.11.2012 — 3a nigtpumkn HKLMN®P Binbyscs lNepLunii BeceykpaiHcbkuii dopym KopropaTuBHUX
cekpeTapis
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KPATHH

CniB3acHOBHUKH:
Hanionanbaa KoMmicia 3 iHHUX mamnepis
Ta (QOHZOBOTO PUHKY
OBH3 «KuiBcbKuil HaIlioHAIBHUHI
eKOHOMiIUHMH yHiBepcurer
imeni Baguma I'erbmama»
YxpaiHCBKUI IHCTUTYT
PO3BUTKY (DOHIOBOTO PUHKY

Bumaserns:
VYrKpalHCbKUI iHCTUTYT
PO3BUTKY (POHIOBOTO DPUHKY
HaykoBuii, BUpOOHUUO-IPAKTUYHUMN

JKYypHAaJI
Buxozgurs 1 pas Ha MicAnb
3rigHo 3 mocraHoBo mpesuzii Bumgoi arTecraiiiiaol
Komicii Yipaiuu Big 14 sitaa 2010 p. Nel-05/3
JKypHaJI BHeceHO n0 mepeniky NelOQ HaykoBUX
¢daxoBUX BUAAHb YKpaiHU, B AKUX MOMKYTH
ny6aikyBaTHCs DPe3yJbTATU LUCEPTALiMHUX POOIT
Ha 3ZO0YTTS HAYKOBUX CTYIEHIB
IOKTOpa i KaHamupaTa HaykK
Anpeca pemakuii:
03057, m. Kui, mpocnext Ilepemoru, 54/1.
Texn/dakc: (+ 38 044) 456 4329.

E-mail: info@bsksue.kiev.ua
IlepexnaaTauit imgexc: 40575
Peecrpaniiine cBigouTBO:

KB Ne19211-9011 P Bix 08.08.2012 p.

Toxosrnii pegakrop [.JIyk sHeHKO

Pedaxyiiina xonezia:
A.Baaok; C.Bipiok, K.e.H.;
M.Bypmaka, K.e.H;
II.Jleonos, k.e.H.; II.JIyk siHeHKO, 1I.e.H.;
O.Mosrosuii, n.e.H.; I.Hecrepenko;
€.Ilanuenko, a.e.H.; ®.CTaciok, K.e.H.;
B.Cyropmina, ag.e.n.; O.TapaceHko;
A.®enopenko, k.e.H.; B.democos, a.e.H;
B.Xapuubkmii, K.10.H.

TomoBa pemakuiitHoi pagu A.Bamxok

Ynenu pemakuiitHol pagm:
C. Bipiok, M.Bypmaka,
I.Jlyk'anenko, I.HecTepenko,

B.Ilerpenko, B.Xapuubkwuii.

Pedaxyin:
3acTynHUK royoBHOro pemaxropa [l.JIleoHoB
Kopexrop I0.Aprem’eBa
Binnosigansuuit cexperap B.Cremenko
Kowmn'rorepua Bepctika A.Jly6acos
XynosxkHUK oOkgaguHku A.Jly6acos

Pexomendoeano 0o Opyxky Ha 3acidanHi
Buenoi padu JABH3
Kuiscvruill HayioHanrbHUl eKOHOMIYHUL
yHnieepcumem im. Baduma I'emvmana
IIporoxkoax Ne 12 Bixg 26.06.2013 p.
© «PunHok ninHux mamepiB Ykpainwm», 2013
IloBHe a0 uyacTKOBe BiqTBOpeHHs B mpeci abo

PO3IOBCIOKEHHS IHIMUMU CIIOcObaMu MaTepiaiiB
JKypHaUy 0e3 srogu BuAaBls 3abopoHeHo. Ilepenpyk

i mepexyaziy NO3BONAIOTHCA JIUIIE 3a 3TOJOI0 PeJaKIii.

¥V pasi nepegpyky mocusiaHHs Ha «PUHOK IiHHUX
nanepiB YKpainu» 060B sskoBe. Pegakuia moxe He
MOAiNATH TOYKHU 30pYy aBTOPIB crareit i He Bigmosimae
3a (akTUYHI MOMUJIKH, AKUX BOHH IIPUIYCKAIOTHCH.
BignosiganpHicTs 3a mocroBipHicTh iH(MOpManii Ta
peKJaMy HecyTh aBTOPU Ta DPeKJIaMOAAaBIi.
Pykonucu He moBepramTheA. Pejakifis sanuiiae
3a co0oi0 mpaBo pejgaryBaTu Marepianu. JlucryBaHHS
3 yurayaMy — TLJIBPKM HA CTODIHKaX JKYypHAIY.

3pano no apyky 27.06.2013 p.
Dopmar 84x108/16. ITanip odcernuit Ne 1. IIpyk
odcerHuit. YM. Apyk. apk. 22,9. Ipyk. apk. 23,0.
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