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3BepHeHHA I'o10BM peryiasaTopa (OHIOBOTO0 PHMHKY
IITanoBHi nmanose!

A pammit mpesenTyBatu Bam 3BiT mpo po6oTy YKpaiHCBKOTO (POHIOBOTO PUH-
Ky Ta #oro peryiaaropa 3a 2011 pik, 1o IpucCBAYEHUHN AK pPe3yabTaTaM Iidjib-
HOCTi BiTUMBHAHOTO PUHKY I[iHHMX ITamepiB, Tak i poOoti Kowmicii y mampami
peryiioBaHHS PUHKY, COIPUAHHA HOT0 PO3BUTKY Ta 3aKOHOAABUOTO 3abe3medeH-
HA.

OcramHiM uacoMm BigOyBaeThcsa SKicHa 3MiHa Miciia Ta poJi (GOHIOBOTO PUHKY
Y BiTUMBHAHIN eKOHOMIIi — OyaAyuu YacTHHOIO (PiHAaHCOBOTO PHUHKY, BiH BUKOHYE
HU3KY MaKPOEeKOHOMiUHiX Ta MiKpOeKOHOMiuHUX (DYHKIIili, BUCTyIaluu, mepe-
OyCciM, «peryJroBaJbHUKOM» 1HBECTUIIIMHUX IIOTOKiB, e(peKTHMBHO HEepPepo3IOmi-
Jadoum pecypcu. Bigpazgmo, mo mu 3 BamMm € cBigkaMm Ta yJYacHHKaMU ITHOTO

mmporiecy.

Maroun ma meTi BuKoHaHHA IIporpamm exkoHomiunmx pedopm Ilpesummenta
Vxpainu za 2010 — 2014 poru ta IIporpamu po3BUTKY (GOHIOBOTO pUHKY, Komi-
cia smificHIOBaJIa IIOCJIiOBHY POOOTY i3 BIOCKOHAJIEHHS YMOB (DYHKIIiOHyBaHHSA
cuctemu (oumosoro puuky. ¥ 2011 pomi peryasarop, K i pamiiie, 3ocepenns
CBOI 3yCHMJIIIA Ha TaKUX 3aBJaHHAX, K 30iIbIleHHs KamiTamisaiii Ta JikBigHocTi
(GOHIOBOTO PUHKY, VAOCKOHAJEHHS PUHKOBOI iHQPACTPYKTYypU, IOKpAaIllleHH:d
MeXaHi3dMiB 3aXMCTy IIpaB iHBECTOPiB, yAOCKOHAJEHHSA YMOB i IIpaBMJ JEepiKaB-
HOTO peryJIloBaHHA Ta HaTJIAAy Ha (OHIOBOMY PUHKY.

BesyMoBHO, Yy Hac € IeBHiI pes3yJabTaTH POOOTM 3a MMM HaAOpsaIMaMHu, i BcCi
BOHM BiIOBimaioThL 3aBIaHHAM, AKI Mu cTaBuiam mepen coboro. Ilepexycim, 1e
cepiiodHa 3axoHOoTBOpua pobora — 2011 poxry IlapaamenT cxBammB 11 3axoHiB
(6 3 akux poapobJeHi Kowmiciero), mo 6e3mocepegHbO PEryJIlOIOTH BiTHOCHMHHM Ha
GOoHITOBOMY PUHKY; aj:Ke 0e3 UiTKOI HOPMAaTHBHOI i peryasaropHoi 0a3u eheKTUB-
Ha JidaJapHiCTh pMHKY HeMoxkJuBa. IIlo cTocyeThcA 3axo0jiB, COPAMOBAHUX HAa
BIOCKOHAJIEHHS 3aKOHOJAaBCTBAa 3 NMHUTAHb (PYHKI[IOHYyBaHHA (POHIOBOTO PUHKY
Ta KOPIIOPATHUBHOTO YIIPABJiHHS, TO B IILOMY HHUTAHHI PEryJATOP 30CEpPEeIUB 3Y-
CUJIIA Ha BJIOCKOHAJIeHHI pPO3KPUTTA iH(popmalil Ha (QPOHAOBOMY DPUHKY, a, 3HA-
YUTh, HA 3a0e3meveHHi OiabIoOi BiZIKPUTOCTI Ta MPO30POCTi PUHKY, POIIIUPEHHIO
iHCTpyMeHTapio, IpoTuAili BUKOPHUCTAHHIO iHcaligepchbKoi imdopmarlrii Ta 3amobi-
TaHHIO Jierajisallil KOIITiB, OTPUMAHUX 3JIOUMHHUM IIJIAXOM, IO CIPUATHUME
30iJIBIIIEHHIO JOBipM iHBeCcTOpPiB Ta, IO AY:Ke BaKJINBO, BIOCKOHAJIEHHS CHUCTEMU
3axXHCTy ixX IIpaB Ta iHTepeciB Ta iH.

Nayunm mHasycTpiu moTpe6aM PHMHKY, MU 3HAUHO CIPOCTHJH iCHYIOUi Ipo-
menypu, a TaKOK 3adpoBaguJud HOBi iHCTpyMeHTH. MU BIOCKOHAJUJIN Ti Ha-
mpalioBaHHs, IO BiKe MaJu, Ta 3aKjgajan QPYHIaAMEHT IJd MaiOyTHiIX HO-
Bamiii. Komicia ckacyBana 6au3bko 100 HOpMaTUBHO-IPABOBUX aKTiB i mpuii-
HsJIa PilllIeHHSA OPO CKacyBaHHA TepMiHy mii Jsimensiii, KpiMm TOoro, Mm ckKacy-
BaJu MJaHOBi mepeBipKku — Temep Kowmicia sgificHioe Harasanm 3a yUacHUKaMU
PUHKY 3 mo3uIii crynensa pusauky. Ilparayum 6yTu MOOiJIBHMM Ta CydYacHUM
peryasaropom, Kowmicia imimiroBasa nmasa y4acHHMKIB PUHKY MOMKJIUBICTBH IIO-
IaHHS 3BiTHOCTiI B eleKTpoHHOMY Buraami. Takomx y 2011 pomi, Bmepime 3a
Bech yac icHyBaHHA (POHIOBOTO PUHKY, OyB chopMOBaHUN i mpe3eHTOBAHUIA
eIMHUN Jep:KaBHUU PEECTP BUNYCKIiB MiHHMX IMamepiB — Mu mIpopobuIu cepii-
03HY poboTy, i Temep Bci mi maHi mocTymHiI AK imBecTopaM, TaK i rpoMaich-
KOCTi.
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Ilepexonanuii, 10 BCe Ie CTAJIO MOYKJIMBUM 3aBAAKHU IIOCTIHHOMY OiaJIory pe-
I'yJIATOPY Ta YYACHUKIB PUHKY. VIOro KODHCTH OUEBHIHA: YUYACHUKM PHUHKY JIO-
CATJIN BTiJIEHHA y JKUTTA CBOIX 3aAyMiB, CIPAMOBAHMX Ha PO3BUTOK PUHKY, a
Kowmicia orpumasia ¢Bixki imei Ta moraaau mpu BIPOBAMKEHHI CBOIX imimiaTus.

Bcee 1e 3maiinio BigoOpaskKeHHsS i B pesayJbTaTax pob6oTu (GOHIOBOTO PUHKY, Y
KiJTBbKiCHUX Ta AKiCHUX MMOKa3HMKAaX PO3BUTKY PUHKY I[iHHUX IaIllepiB.

HezBakaioun Ha HeCIPUATINBY 30BHIITHIO KOH IOHKTYPY, BiTUM3HAHUHN (OH-
moBuii puHOK y 2011 poli meMoOHCTPYBaB HMO3WUTUBHY AMHAMIKY; OiJMBIITiCTEL ITIO-
Ka3HMUKiB OT0 AifAJIbHOCTI € MPOrHO30BaHNMU Ta OUiKyBanuMu. Tak, o0car Topris
Ha PUHKY HiHHMUX mamepiB 3pic y 1,5 pasu y nmopiBaauui 3 2010 poxkom i ckiaaB 2
171,10 mapng rpH., IePEeBUIUBINN, TaKuM unHoM, oocAar BBII kpainu ma 854,50
MJIPZ TPH.

Bucoka axTuBHicTh Ha 6ip:xoBoMy puHKY y 2011 poIri mpusBesa 10 30imbIITeHHA
MaliKe y 2 pasu o0cAry opraHidoBaHOTO (DOHIOBOTO PUHKY, YacTKa SKOTO CKJa-
ada 13,16 % ycix omepariit 3 mimHMMHM IIamepaMu B Kpaini. 3a pesyjbTaTaMmu
TOPTiB Ha opraHizaTopax TOPTiBJi 00cAr O0ip:KXOBUX KOHTPAKTIB 3 IIHHMMMU IIale-
paMu OpoOTATroM MUHYJIOTO POKY ckKJaaB 235,44 mupa rpH., Tomi axk y 2010 pori
e moxkasHuk ckJaagas 131,20 mapg rpua. Takum unHOM, MH HaOJMMKYEMOCH IO
MeTH i3 30iJbIIeHHA YacTKM OPraHi30BAHOTO O0ip;KOBOTO CETMEHTY.

CBigueHHAM AWHAMIYHOTO PO3BUTKY Oip:;KOBOro (POHIOBOTO PHUHKY TAKOMXK €
nosBa HOBUX (piHAHCOBUX iHCTpyMeHTiB TopriBii. Tak, micad BiZIKpUTTA Ha «YK-
paiHchKill Oip:Ki» ceKIlii cTPOKOBOTO PHUHKY CcyMa KOHTPaKTiB 3a JAepHBATHBAMU
momiTHO 3pocia (3 3,59 muapx rpu y 2010 pomi xo 23,58 mupa rpa v 2011 porri).
3pocTaHHsa MOKasHUKiIiB CTPOKOBOTO PHMHKY CBifUMTH IPO Bce OiJbIlle BUKOPUC-
TaHHA iHBECTOpaMM MOMKJIMBOCTEHM XeIKyBaHHS PU3UKIB 3a MOIOMOIOI0 I[UX
¢diHaHCOBUX 1HCTPYMEHTIB.

Kamitanizaiia JicTuHroBux KoOMIIaHi# (GOHIOBOTO PUHKY Ha KiHens 2011 poxy
cranosuaa 179,86 mupa rpH, mo Mmaiixke Ha 5 % Oinbmre noxkasuuxa 2010 pory.
e cBiguuTh PO IMiABUINIEHHA BapPTiCHOI OIiHKM KOMMAaHi#M, aKIlil AKMX ITPOMIII-
JIV IPOIIeYPY JICTHUHTY Ta 3aHecCeHi 10 0ip;KOBOT0 PeecTPy OpraHi3aTopiB TOPTiBIIi.

3aragbHuii 00CAr BUIIYCKIB eMiciiiHMX IiHHMX IamepiB, s3apeecTpoBanux Ko-
Mici€ro y 3BITHOMY POIli, TaKOK IIPOJAEMOHCTPYBAB 3HAUHE 3POCTAHHS, i CTaHOM
Ha 31.12.2011 pory cramoBuB 1 014,78 muapp rpH., mo Maixe Ha 200 Mapxa
TpH. OiJbIlle 3a3HaYeHOTO IMOKa3HMKA Ha Kinems 2010 poky.

Ta, 6e3yMOBHO, TOJIOBHUM 3aBIAHHIM, AKe IOBUHEH BUKOHYBATH PUHOK ITIHHUX
mamepiB €, HacaMmIepes, 3a0e3leUueHHsa YMOB JJId 3ajJyUYeHHA imBecTuniii. Bigpan-
HO Te, 10 i el moxkasHUK 2011 poKy IpOAeMOHCTPYBaB HMO3UTHUBHY AUHAMIKY:
Tak, 00CAT 3a/TyUeHUX iHBECTUIIIN B eKOHOMIKY YKpaiHnu uepes incTpymeHTu GhoH-
mosoro puuky y 2011 pormi ckaas 173,37 Mapa r'pH, 1o Maixke 6iabine y 2 pasu,
Hisk y 2010-omy. Ile cBiguuTs mmpo 30iabIeHHS POJIi (hOHIOBOTO PUHKY B iHaH-
COBi¥l cucTeMi KpaiHM B IIiJIOMY.

I Bce % Taku, 3apa3 HaWBaKJIMBiIlle TOBOPUTHU IIPO CIOAiBAHHA ITPOJOBKEHHS
3pocTaHHA y HUHINMIHBEOMY poiii. TeumeHnIisa, mo ckiaanaca y 2011 pori, nae Ham
HaJifo Ha IOSUTUBHI HacTpoi iHBecTOpiB i OUiKyBaHHA IMEBHOT'O 3POCTAaHHA i B
2012 pori AK 3 TOYKM 30py JiKBimHocTi, Tak i akTuBHOCTI TopriB. CoomiBaioch,
10 IIBOMY CIPHATHME KOHCOJIiJaIlisg 3yCHJb YYaCHMKIB PMHKY Ta OHOBJIEHOT'O
peryiaaTopa y HaOpAMi CTBOPEeHHS AKicHOI HopMaTuBHOI 0asu AJA OiAJIBLHOCTI
e(eKTUBHOTO Ta JiKBiZHOTO ()OHIOBOTO PUHKY, MOOYH0BU e€(eKTHUBHOTO i CUJIb-
HOT'O peryJjsTopa Ta 3aXHCTy IpaB Ta iHTepeciB iHBecTOpPiB

Hmumpo Tegenea, I'onosa HREI[IIDP

KYPHAN

KpaitiH
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ITPOTPAMA PO3BHUTRY ®OHIOBOTO PUHKY: KOPOTKHH OIJISA]

Hesisom Kowmicii npu po3pobui Ilpozpamu possumky ¢Qordosozo punrky Ha 2012-2014 poru Oyna
MAKCUMANIbHA Kopucmbv 01 PUHKY i nidguuienHs epexmueHocmi miel niHil cmpamezii, AKy oOpana
Kowmicia 6 munyaomy pouyi. OcrosHoro memoto Ilpozpamu € nidsuuieHna 3axucmy npas ineecmopié ma
GPopmyeanra KOHKYPEHMOCNPOMOHNCHOZ0 HAYIOHANIbHO20 POHO06020 PUHKY HA OCHOBL NOCMYNO0B020 3MeEH-
WEHHA CNEeKYJAMUBHOL CKIA0080 PUHKY 3 00HOYACHUM 3POCMAHHAM IHE6eCMUULILHO CNPpAMOBAHO20 cez-
MEHMY 8 Ymoeax (QiHancoB0i 2a00aNi3aAYil CEIMOB0OL eKOHO-MIKU Ma 6UKOHAHHA HUM OCHOBHOL QYHKUIL,
AKAQ NOoAs2aE Y 3a0e3NeUeHRi 6ilbH020 ma WEUJK020 nepemoKy iHeéecmuyiilHozo0 KanimaJsy vepe3 cmeo-
PpeHHs 6i0no6i0HUX NPasosux, iIHCMUMYUILHUX, MEXHOJL02IYHUX Ma OP2AHI3AUIILHUX YMOS.

Cepen OCHOBHHMX MOJIOK€HBb IIPOTPAMMU -

e 30isbITeHHA KamiTasrizarii i JikBimHOCTI (DOHIOBOTO PUHKY;
e YyIOCKOHAJIEeHHS PUHKOBOI iH(GPaCTPyKTypU;

e TIOJIINIIIIEHHA 3aXHCTy IIpaB iHBECTOPiB.

KnarouoBi MmomeHTH, sIKi BHUCBiT/IEHI B HOKYMEHTi, — 3aJlydeHHS iHBECTOPiB, 30KpeMa, IPWBATHUX,
eeKTUBHA PEryJsATOpHA AiAJbHICTH B IIbOMY HaOpAMi, HOJIMNIIIEHHA 3aXUCTy IIpaB iHBecTopiB. Ile
OIVH 3 HAWBAKJIMBIIIINX HaIpaMiB B po6oTi Komicii, i Mu mparsemMo npugiiaTi fioMmy HaJe:KHY yBary.

KpiMm Toro, IOKyMEHT OKPeMO 3YINHAECTHCA HA 3aKOHOMABUMX iHII[iaTMBaxX IIO0 KOPIOPATHBHO-
ro yIpaBIiHHSA, a TAKOXK Ha HEOOXiJTHOCTI ITiABUINEHHS KOPIIOPATUBHOI eTUKM B aKIIiOHEPHUX TOBAa-
puctBax. Tak, 3oxpema, B IIporpami mepembaueHO BIIPOBaKEHHSA HOCAAM KOPIIOPATHMBHOTO CEKpe-
Tapsd B KOKHOMY aKIIIOHEPHOMY TOBAPHMCTBI 1 PO3BUTOK KOPIIOPATHBHOI I'PAMOTHOCTiI €MiTeHTiB.

JlocTaTHIO yBary Mm Opar"HyJjy NPUAIJIATHA 1 HOBOMY iHCTpYMeHTapilo B pi3HMUX cerMeHTaxX (POH-
IOBOTO pUHKY. TakoX OZHUM 3 BaKJIMBUX HOBOBBEAEHb CTAJIO YIOCKOHAJIEHHS OIOJATKYBaHHA Ha
(POHIOBOMY PUHKY.

B yinomy, ocnogrumu Hanpamamu Ilpoepamu € 30invuwienna kanimanisayii i aixgidHocmi ¢ox-
008020 puHKY, YOOCKOHAJLEHHA PUHKOB0L iHppacmpykmypu i nPUHYUNIE camopezynio8aHH, 3a0e3-
neueHHsa ix HadiilHoz0 i epeKkMuUBH020 QYHKUIOHYBAHHA, NiOBUUW,EHHA QIHAHCOB0L 2pamomHocmi
YKPATHCOKUX 2DOMAOAH, NOAINULEHHA MEXAHI3MI6 3axucmy npaé iHeecmopié i 600CKOHAJLEHHA
ymoe i npasu 0epicasHoz0 pezyarn8anHs i Hazaady Ha oHdosomy purky. IIpome mu Hamazaru-
ca 3pobumu i 0eaxi aKkmyanvHi aKyeHmu.

OuikyBani migcymku peasizanii IIporpamu po3BUTKY
¢dougoBOTrO PUHKY YKpainu Ha 2012-2014 pp.:*

e BaJlyuyeHHs B CepeIHBOMY IOPiYHO B IiHHI mamepu He MeHIne gk 100 mupxa rpH.;

e 3pocTaHHA KamitTaiiszamii jsicTuHroBmx KommaHiit 3 180 miapza rpH. o 300 mMapxa rpH.;

e 30iabIIeHHA YacTKM OipskoBoro ¢oHgoBoro puHKY 3 13% mo 20 %;

e 1mpupict 3 36 mupa rpH. mo0 50 MJapA I'pH. 3arajbHOI HOMiHAJIBHOI BapTOCTi
obJrirariii migIpHreMCTB;

e 3POCTaHHA BAapTOCTi AKTHUBIB iHBeCTHUIIIMHMX i meHciitHMX (oHAIB 3 12 MJIpA I'pH.
mo 30 mupn T'pH.;

e 30inbmieHHa 3 236 mapa rpH. 1o 400 muapna rpH. 060’eMiB TOPriB IiHHUMN
mamepaMu Ha Oip;KOBOMY PUHKY.

* ga migpaxyakamMu HEKIIIIPP (mopiBuaHHA 3 manuMmu ctanoMm Ha 01.01.2012 ).
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3ATAJIBHA TH®OPMANIA ITPO KOMICIIO

ROPOTRO IIPO PET'YJATOP

HamionanbHa KoMmicia 3 MiHHMX mamnepiB Ta ()OHAOBOTO PUHKY € Jep:KaBHUM PEryJIsATOPOM PUH-
Ky IiHHUX manepiB BigmoBimHo mo 3axkoHy YKpaiuu «IIpo mep:kaBHe peryjaoBaHHA PUHKY IiHHUX
nmamepiB B Ykpaimi». Kowmicia O6yma yrBopena Ykaszom Ilpesummenta Ywrpainm Nel063/2011 Bin
23.11.2011 porKy 3 MeTOI KOMILIEKCHOT'O IIPABOBOTO PEryJIOBAHHS BiJHOCHWH, IO BUHUKAIOTL Ha
PMHKY IiHHUX HamnepiB, 3a0esleueHHsA 3aXMCTy iHTepeciB rpoMagdaH YKpaiHu Ta AepsKaBu, 3amoo-
iramHa 3J0BMKUBAHHAM Ta mopyureHHAM y il chepi. HKIIIIPP e «mpomoB:KyBaueM» CIpaBU
HepsxkaBHOI KoMicil 3 IiHHMX IamepiB Ta (OHAOBOTO PUHKY, IO Hapasi NMPOXOAUTH IIPOIEAYPY
JiKkBimarii.

HEIIII®P e pep:xaBHUM KoOJIETiaJJbHUM OpPraHOM, ImimmopanxkoBanuM lIpesumeHTy VYKpainu Ta
nigssiTHuM BepxosHi#t Pani Ykpainu. [lo cuctemu oprany BxonATh HarionaibHa KoMicia 3 IMiHHUX
namnepiB Ta (OHJOBOTO PUHKY, il IleHTpPaJbHUU amapaT i TepuTopiajbHiI OpraHu.

Miciero HamionanbHoi Komicii 3 miHHMX mamepiB Ta (QOHIOBOTO PUHKY € 3abe3leueHHs peaJri-
3aIril eanHOI AepsKaBHOI MOJITUKM MIOAO I[IHHMX IamnepiB i QyHK-IioHyBaHHA (DOHIOBOTO PUHKY B
Ykpaini, a TakoK 3MiiCHEHHS IIPABOBOI0 PEryJII0BAHHA BiTHOCHH, IIT0 BUHNKAIOTHL HA PUHKY IiHHUX
mamnepiB, 3aXUCT iHTepeciB rpomMaasaH YKpaiHu Ta Aep:;KaBM, 3all00iraHHA 3JOBKUBAHHAM Ta IIOPY-
IeHHAM Ha (POHIOBOMY PHMHKY, KOOPAMHAIIIA MisJIbHOCTI MiHiCTepCTB Ta iHINMX IeHTPAJIbHUX
OpraHiB Aep:KaBHOI BHKOHABYOI BJIaAW y IIii cdepi.

BigmosigHo mo mokJameHoi wmicii, migambHicTh Kowmicii cmpsMoBye cBoi 3ycuiaas Ha Bcebiume
CIIPUAHHSA PO3BUTKY YKPalHCBKOTO PHMHKY IIIHHMX IIalepiB AK OZHOTO 3 HaAWBaKJIMBIIIINX cer-
MEHTIiB BiTUM3HAHOI €KOHOMIiKMH.

Peanizamis 3aBmaHHA 100 CTAHOBJEHHS JIKBigHOTO, HAZIMHOTO Ta IIPO30POT0 HAIIOHAJIHLHOTO
¢doHIOBOTO PMHKY BHUMAarae IIpOBedeHHs pidHocHmpaMoBamoi poboTu. Kowmiciero smificHIioe cBOIO
IiAJbHICTH 32 TAKMMMU IIPIOPUTETHUMHN HANPAMKaAMMU:

. YIOOCKOHAJIEHHA 3acaj [Iep:KaBHOTO DeryJjiloBaHHA DPUHKY IIHHUX IIalepiB Ta 3aXUCTY
npaB iHBECTODiB;

o HOCUJIEHHA KOHKYPEHTOCIPOMOMKHOCTL (DOHZOBOTO PUHKY ¥ KpPaiHU, YV TOMY YMCJIi ITIJIS-
XOM ITIiIBUINIEHHA POJi 6ip:KOBOTO (POHIZOBOTO PUHKY;

o PO3BUTOK HEIO3UTAPHOL cucTeMHu ¥ KpaiHwm;

o PO3BUTOK KOPIOPATHUBHOI'O YIIPABJIIHHSA.

Komicig axTuBHO cIiBmpaiiijoe 3 OiJbIricTioO MiKHaApOOHMX opramisalliii, ki mgiroTs B raJuaysi
PUMHKY KamiTaJiB Ta (piHaAHCOBUX IIOCJYT, Ta € wieHmoM MiskHapoauoi oprauisaiii Komiciit 3 mimamx
namnepiB (IOSCO) it Pagu KepiBHUKIB Aep:KaBHUX OPTraHiB 3 PeryJaiOBaHHS PUHKIB IIHHUX IamepiB
nep:kaB-yuacHunb CHJI. IIpeacraBaukm Komicii Takok BXoAATh 40 cKJIany ¥YKpaiHChKOI YacTuHUI
KomiTery 3 muTaHb cHiBpoOiTHUIITBA Mixk YKpainoioo Ta €C, mpeacTaBadoun iHTepecHu B IIiTKOMi-
Terax y Hanpsmax «Toprisis ta iHBecTuirii», «ExoHOMiuHiI Ta co-mianbHi nmramHsa, ¢iHaHCHU Ta
cratuctuka» ta «llomiTuka B chepi mignpremMcTB, KOHKYPEHIIisI, CIIiBPOOiTHUIITBO B PETYJIATODPHINA

ctepi».
KYPHAN

KpaitiH
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PETYJATOP B OBJINYYAX: KEPIBHUIITBO KOMICII

CBoimu yrasamu Binm aucrtomazna Ta Bim rpyaua 2011 pory IIpesupenT mpusHa-
yuB ['osoBy Ta UineniB peryiartopa. ['osoBoio Kowmicii € man JImuTtpo Teseses, a
Ynenmamu — maHoBe Ojger Mosrosuii, Oxaekciii Ilerpammko, Amaroaiit Amerrin,
Kocraurun Kpusenxo, Oisekrciii Tapacenko ta €sren Bopomaes.

HAmumpo Tegenes,
I'onoea HRKIIIIDP

ITan TeBeneB sax I'omoBa HEKIIII®PP ouosioe cucremy Komicii Ta smificHioe
KOMILJIEKCHe KepyBaHHA i1 AisgIbHICTIO, B TOMY YMCJi KOOPAMHYE POOOTY UJIEHIB
Kowmicii, ckiIuKae i mpoBOAWUTL 3acijaHHS PeEryJsaTopa, 3AiHICHIOE KEepPiBHUIITBO
mianbaicTio TepuTopiambuux opranis HKIIIIPP, y BcraHoBIeHOMY 3aKOHOIAB-
CTBOM IIOPAMKY BHUPIIye€ KaApOBi MUTAaHHSA, 3OiNCHIOE IIPEACTAaBHUIBbKI (PyHKIII
OO0 OisIJIbBHOCTI peryJjdaTopa Ta iH.

Jlo Toro, AK o4oJuUTH pPerynaTop, Hmurpo TeBejseB 3aiimMmaBca BUKJIAAAIBKOIO
OTigNbHICTIO, IOPUAUYHUM CYIPOBOJAOM AisIJIBHOCTI pAIYy BYrJaegoO0yBHUX
IMiAITPUEMCTB Ta IIiAIPHUEMCTB eHepreTuuHoi rajsysi. OJoJiioBaB KOMIIAHiIO IOPH-
IWYIHOTO CHPAMYBaHHS, 3aliMaB KepPiBHI mocaam KJIIOUYOBUX OIOIKETOYTBOPIOIO-
YuX MiANTPUEMCTB YKpaiHU, B TOMY UYMCJi, B eHepreTUuuHii rasmisi.

Y 6Gepesui 2010 poxy man TesemeB ouosus HKIIIIPP, a B sucromazxi 2011
POKY — HOBOCTBOPEHWH HalioHaJabHUU perysatop, HKIIIIDP.

Ocgira:

Ilan Tesenes 3axinuue oneuvruil depicasrnuil ynieepcumem (1983 pix), a
maxodxc MixcpezionaavHy axademito ynpasninusa nepconaaom (2002 pix ), ompu-
Ma8ULU KeaalpirKauyirn wopucmd.

Onez Mo3szosui,
Ynen HRIJIIDP, I'onoéa Komimemy 3 numanv cmpamezii
PO36UMKY Ma eKOHOMIYH020 AHANI3Y POHO06020 DUHKY

o kommnereHii mana MosroBoro BXOAUTh CTpaTeTiuHe IIJIaHYBaHHA DPO3BUTKY
(OHIOBOTO PUHKY, KOOPAMHAIIIA Ta IJIaHYBaHHA 3aKOHOIIPOEKTHOI Ta PeryJisaTop-
Hoi pob6orm HEKIIII®PP, BupoBamkenHs MimxHapomgHmX cTaHZApTiB (iHamHCOBOL
3BiTHOCTI, KOOPAMHAILiA HAYKOBO-AOCHIJHIX Ta OCBITHIX mporpam (DOHAZOBOT'O PUHKY,
migBuIeHHsa (iHAHCOBOI I'PaMOTHOCTI HacesJeHHA Ta 6araTo iHIIIOTO.

Oser MosroBuii Mae 3HaUHHUI MOCBiA pobOTH SK B HAyKOBill ramysi, Tak i Ha
(GOHIOBOMY PUHKY, BiH JOKTOpP €KOHOMIUHMX HayK, mpodecop, aBrop moHan 100
HAYKOBUX Ta HAYKOBO-METOAWYHUX IIPAIlh i3 IMUTaHb €KOHOMiKM HPOMMCJIOBOCTIL
ra (imanciB. YimeH cminkwm exoHowmicTiB YKpainu. IIporsarom 9 pokis obifimaB
nocany I'onmoBu HepskaBHOI KoMicii 38 HMiHHUX IamepiB Ta (GOHIOBOTO PUHKY, Ta-
Kok O0yB pamuukom Ilepiroro sime-mpem’ep MmiHicTpa YKpainu. ¥ 2008 — 2009
pokax maH MosroBuii 3alimaB mosuilito ujgeHa llep:xaBHol KoMicil 3 peryJmoBaH-
HA PUHKIB (piHAHCOBUX HOCJaYT YKpaiHM — IUPEKTOpa AellapTaMeHTy HarJdamy 3a
KpeguTHuMHu yctanoBamu, a 3 2009 mo rpymens 2011 pory — unena lep:xkaBHOL
KoMicii 3 miHHMX mamepiB Ta (oOHIOBOTO PUHKY.

Ocgira:

Ousez Moseosuir y 1980 poui sarxinuue Kuiecvrkuil incmumym HapoOH020 20cC-
nodapcmea, 3000ye6 KeaJsiikauyiro exornomicma.

Taxox mae dunaom MBA 3a ¢axom «Menedwmenm 308HIULHbOCKOHOMIYHOL
disgnvHocmi», axuil 6in ompumas y MixinapoOHomy iHcmumymi menedlcmenmy
y 1990 poui.
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Onexcii Ilempawrko,
Ynen HRKI[IIDP, I'onoeéa Komimemy 3 numans po3éumky 6opzoéux,
noxidHux ma 3anpo6adiiceHnHa HOGUX iIHcmpPYmMeHmié ¢pond06020 PurHKy

Cepen xkommerenitiii mama IleTpallika y peryasaTopi — MeToamuHe 3a0e3lleueH-
HS Ta KOOPAUWHAIIIA Aep:KaBHOTO PeryJaoBaHHA y cdepi emicii Ta obiry 6oproBux
IIIHHUX TIalepiB, PO3BUTOK PUHKY o0Jirariii, 3abesmeueHHs MONYCKY iHO3eMHUX
IMiHHUX IIalepiB AJd PO3MiIlleHHA Ta o0iry Ha TepuTopii YKpainmm, a TakoMx OO-
IyCK YKPaiHCHLKUX IIIHHUX IIAIlepiB IJIsd PO3MiIlleHHs Ta obiry 3a me:xi Yxpainwu,
CIIPUAHHA PO3BUTKY PUHKY MOXigZHMX (piHAHCOBUX iHCTPYMEHTIB Ta iH.

Onexkcifi Ilerpamko, Mmaoum AocBix y GiHAHCOBiH raaysi, poboTy y peryasaropi
posmouaB y 1996 poiri 3 mocagu 3acTyIHNKA T'OJOBU TEPUTOPIAJILHOTO BiAmgieHHs
mo [MuinponerpoBcbkiit obsacti JKIIIDPP. ¥V 2001 pomi Osexciit Ilerpamko 0yB
MIPpU3HAYECHUN HAYAJILHUKOM YIPaBJIiHHA KoprnopatuBHuX (iHamcis IKIIIIPP, y
2003 - sacTynHEKOM BUKOHABUOTO ceKpeTaps peryadaTopa (POHIOBOTO PUHKY.
Ilisuime mau Ilerpamiko mpomoB:kuB pobory y IHKIIIIPP ma mocanmi dupexTopa
HemapraMeHTy KOPIIOPAaTUBHUX BigHOCWH, a y KoBTHI 2009 porky OyB mpusaHaue-
Hul wieHoM [ep:xaBHOI KoMicii 8 IiHHMX manepiB Ta (POHIOBOTO PUHKY.

Ocgira:

Ouercitt Ilempawrxo 3000ye oceimy y epacasniii memanypeiiiniili arxademii
Yrpainu 3a nanpamom «Inpopmauiiini cucmemu 8 menedrcmenumi» (1996 pik).
ITisniwe npodosxicue naswanna y KRuiecvromy HauyionaavHOMYy €KOHOMILHOMY
yHigepcumemi, 0de ompumag cmyninv mazicmpa npaga (2007 pix).

Anamonii Amenin,
Ynen HRIJIIDP, I'onosa Komimemy 3 numansv
KOPNopamueénozo ynpasrinua, emicii ma o6izy naiioéux yinHux nanepie

Y Kowmicii Anaromiti AMesiH BigmoBilae 3a BOPOBAIKEHHS Ta PO3BUTOK 3a-
raJbHONPUUHATUX NPUHIIUIIIB KOPIOPATHUBHOIO YIIPaBJiHHA B aKI[iOHEPHUX TO-
BapHCTBaX, 3aIPOBasKeHHA YHi(DiKOBaHMX NMPUHIIUIIB peecTpallii BUITyCKiB ma-
OBUX I[iHHUX IIalepiB, 3abe3meueHHa POpMYBaHHSA Ta peasisallii equuol mep:xas-
HOI TOJIITMKM IIOAO eMiTeHTiB, emicii Ta o0iry maiioBuxX I[iHHUX IIaIllepiB B YK-
paimi, mporuaii emicii Ta ob6iry mimHMX mamepiB, IO MOKYTb BHKOPMCTOBYBA-
THCH IJISI HEeIIPOAYKTUBHOT'O BiITOKY KalliTaJyy Ta iH.

Ha manwit MmomenT nman Amernin € UimeHoM KoJjerii AreHTCTBa 3 PO3BUTKY iH(pa-
CcTPYKTypu (oHIoBoro puHKy Ta Ynenom Haraamoroi pagm HamiowmanbHOro Ie-
mos3uTapiro YKpainu.

Amnaroiiii AMenin mMae cepiiodHmuii AOCBig po0OTHM B iHBecTHIIiMHiT cdepi: BiH
posmouas Kap’epy B 2000 pori B iHBecTuniinizi Kommanii, a B8 2003 porii craB ii
reHepaJbHUM nupekTopoMm. Ha mocani man Awmesin 3milficHIoOBaB cTpareriune Ta
omepaTHBHe YIIPaBJiHHA T'PYIOI KOMIAaHi#, ynpaB/JiHHA HIPOEKTaMU, B TOMY
yncyai M&A, mparioBaB y HanpAMi (iHamCcoBOTro Ta iHBECTHUIIIMHOTO KOHCAJITHH-
Iy, KOMYHIIIiJOBaB 3 Aep:KaBHUMU YCTAaHOBAMMU Ta iH. 3a HOT0 KepiBHUIITBA KOM-
IaHiag Jocsdarjia 3HAYHOTO 3POCTaHHA (QiHamcoBMX MoKasHuUKiB. 3 TpaBHa 2010
poxy mo rpyzesab 2011 poxy Amnartosiii Amenin saiimaB mosuitio [upexTopa
HenapramenTy kopmopatuBHux BimHocun [IKIIIIDP.

Ocgira:

Honeuyvruit Hayionaavuuit Texniunuit Yuigepcumem (1999 pix);

Mixcnapodrnuii Yuigepcumem Pinancie (cneyianvricmv «@inancu ma cmpa-
xo8a cnpasa», 2001 pix); Mixcnapodnuili incmumym meHnednmenmy (cmyniHv
MBA i3 Mixcnapoduoi exonomixu, 2006 pik ).

3apas nan Amenin ompumye cmyninv J[okmopa 0ino80z0 adMiHicmpYys8anHHs
(DBA) y Mixcuapodnomy incmumymi meHedrmenmy.

KYPHAN

KpaitiH
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Kocmanmun Kpueenko,

Ynen HRIJIIDP, I'onosa Komimemy 3 numans
MOHIMOpuH2zyY, npyYy0enyiliho20 ma KOHCONi0068aAHO20
Haznady i ingopmayitinol norimuku Ha ¢Gordo80MY PUHKY

Ho chepu BigmosimanbHOCTi mana KpumBeHKa BXOOUTL 3alIPOBAIKEHHS CUCTE-
MU OPYAEHI[INHOTO HATJAALY Ha (POHAOBOMY PHHKY, IIOOYAOBA CHCTEMH KOHCOJII-
JOBAHOTO HAIJIAAY Ha PUHKY I[IHHUX IIallepiB, BAOCKOHAJIEHHS CHCTEMM II0Jadvi
3BiTHOCTi IO peryJjsaTropa, B TOMY YMCJIi (popMyBaHHS 3aXOMiB HIOA0 HIPOrpPaMHO-
TeXHiUYHOTO 3abe3IleuyeHHs 3aNPOBAMKEHHS CHCTEMU MOHITOPHHTY (OHIOBOTO
PUHKY, PO3BUTOK HANpAMY iH(MOpPMAIiHMX TeXHoJIoTi#l y ranysi i1 Kowmicii Ta
iH.

Kocranruu KpuBenko mae 6inbin HisK 16-piunmii nocsig pobotu y 6aHKiBChKi#
chepi, B Tomy umciai, Ha KepiBHmxX mocagax. Tak, man Kpuseuxo 6Ginbmie 10
POKiB 00ifiMaB KepiBHI mocaau y HU3IL KOMEpIiHNX 0AHKiB, a TAaKOMK OUOJIIOBAB
mesaki 3 uux. o mpusHavenHa Ha mocany Uiena Kowmicii obifimaB mocamy pagHm-
Ka I'omoBu HarmamoBoi pagu «YKpeKciMOaHKY».

OcgiTa:

Ilan Kpueenkro 3axinyué J[oHeybkuil 0epicasHUil KoMepyillHUll incmumym,
ompumaswu y 1997 poui ¢pax menedicepa-exornomicma.

Kocmaumun Kpueenko € kaH0udamom eKOHOMIYHUX HAYK, HAYKO8Y CMYNiHb
ompumas y /loneuvkomy 0epicasHOMY YHigepcumemi eKOHOMIKU i mopzig.Ji.

Onexciti Tapacenko,
Ynenw HRIJIIDP, I'onosa Komimemy 3 numanv memodonozii
pezynrosanna npogeciinoi dianvHocmi Ha GorA060MY PUHKY

Y peryaaropi nan TapaceHKO BifIIoBizae 3a MeTOHOJIOTiI0 PeryJOBaHHSA Iifdjlb-
HOCTi mpodeciiHMX yYacHUKIB (pOHZOBOTO PWMHKY, PeryJIOBaHHA iAJIbHOCTI y
chepi cmimbHOTO iHBECTyBaHHS Ta HeAEP:KaBHOTO II€HCiHOTO 3a0e3meueHHS I
perymoBanHa gigabHOocTi CPO, smineH3yBamHsA AigdbHOCTI mpodeciiimmx yuac-
HUKiB (OHIOBOTO PMHKY, KYPYy€e€ IMUTAHHA ONOJaTKyBaHHA Ha (POHJOBOMY PUHKY
Ta 3a0esmeueHHsa (PYHKI[IOHYBAHHS CHCTEMM PeHTHHTYBaHHI.

IIan Tapaceuxko mae 13-piunmii cTak gep:KaBHOI cay:KO0mu; BiH po3IouaB Ka-
p’epy v 1998 poii Ha mocani mpoBiAHOTrO cHelliaJjicTa yOpaBJiHHSA peryJoBaH-
Ha iaBectuniitnoi mianpHocTi KIIIIPP. ITismime Oxaexciii TapaceHko 3aiimaB
mocagy HavaJbHMKA Bimmisy B3aemMomii 3 mepsKkopraHaMu Ta 3acTyOHMKA Ha-
yaJbHNKA YIPAaBJIiHHA 3 PO3BUTKY 3aKOHOJABCTBA Ta B3a€EMOIil 3 mepsropra-
Hamu JAKIIIPP, morim ovoaus 1eit mampam podboru B Kowmicii. Tako:x man
TapaceHKoO IIpalioBaB Ha MNO3UIisIX HavaJbHWKA YIIPABIiHHS PO3BUTKY 3aKO-
HOZaBCTBa Ta KoopamHaIllii ocBiTHix mporpam (2003 pik) Ta mupekTopa Hemap-
TaMEHTY PO3BUTKY 3aKOHOIABCTBA Ta METOHOJIOTiI peryJoBaHHA PUHKY IMiHHUX
namepis JKIIIPP (2005 pik). 3 2005 mo 2011 pik Ounexcizi Tapacenko
obifimaB mocany ampeKTopa llemapraMeHTy METOHOJIOTil peryjaioBaHHSI PUHKY
ninHnx namnepis JKIIIDP.

Ocgira:

Ounexrciit Tapacenxo ompumaé nepwy oceimy 6 Hauyionaavhomy mexniutHomMy
ynigepcumemi «KIII» (1999 pix) ma npodosxiue HasuanHa Y XaAPKIBCLKOMY
OepxcasHomy eKOoHOMiIYHOMY YHieepcumemi, axuil 3axinwue y 2002 poui, ompu-
maswu keaaiixauiio mazicmpa Oepica8rnoi cayxbu 3i cneuyianizayii «A0MiHi-
CMpamuHuil MeHeOICMeHM».
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€e6zen Boponaes,
Ynen HRIJIIDP, I'onoea Komimemy 3 numanv 3axucmy
npaeé iHéecmopié ma nNPa603acmocy6anna Ha GoLd060MY PUHKY

Y Kowmicii man Bopomaes BifgmoBizae 3a po3poOKy MeTOHOJIOTiI 3axXMCTy IpasB
iHBecTOpiB, BU3HAUEHHS Ta peajisallilo 3aXOfiB, CIPAMOBAHMX Ha 3amo0iramus
IIPOTUNPABHOMY IIOTJIMHAHHIO Ta 3aXOIJIEHHIO HifnpueMCTB, 3abe3medyeHHA Ta
KOOpPAMHAITIII0 KOHTPOJbHO-peBisitinol misabuocTi cucrtemu HEIIIIPP, dopmy-
BaHHA KOMIIJIEKCHOI MPOTH/Ail MaHINyJi0OBaHHIO Ha (DOHAOBOMY PUHKY ¥ BUKOPU-
cTaHHA iHcalizepchKol iH(opmallil Ta iH.

€ TomoBoro pesizitimoi Komicii ITAT «Hamiomanbuuii gemosurapiii YKpaiunm».

€sreux Bopomaes posmouas Kap’epy B 2000 pomi B Cay:x6i Oesnmexu YKpainwm,
a B 2007 pomi craB mauaabHuKOM Bigminmy y CBY. 3 aucromama 2010 pokKy mo
rpyzeras 2011 poky saiimaB moawuriio JlupekTopa [lemapraMeHTy 3 MUTaHb KOHT-
poabHO-tpaBoBOoi pobotu IKIIIIDP.

Ocgira:

Hauyionanvna axademia Cayuwcobu 6e3nexu Yrpainu (2000 p., cneuyianvricmb
«IIpasosnascmao» ).

3apa3 npodosicye nasyanna 6 Incmumymi po3gumky oHd06020 puHKYy Y-
painu Ruigcvkoz0 HauionaavH020 exoHOMiIYHO20 YyHisepcumemy im. B. I'emvma-
Ha 3a axom «DPinaHcu».

OPTAHIBAIIIMHA CTPYKTYPA KOMICII

T'oryrouncs mo pedopMyBaHHA peryJjsaTopa QoHmoBoro puHKY, Komicis mocra-
BUJIa mepen coboi0 3aBAAHHS IOAO BHYTPINIHBLOI peoprauizaiii cucremu Kowmicii,
COPAMOBAHOI HA HigBHUITEeHHA edpeKTUBHOCTI poboTm peryiaaropy. ¥ ciumi 2012
poxy OyJia moroa:keHa HOBa cTpPyKTypa lleHTpambHOTro amapara, CTBOpPeHa 3a
rajy3eBUM IIPUHIUIIOM, IO BiATIOBiJae yciM BuUMoOTaM CcydyacHOro pumHKY. DyHK-
mionyBauHa Kowmicii 3a HUHIMTHBOIO CTPYKTYPOIO MOKJINKAHO CIIPUATH peasrisaiii
omuoro 3 3aBmanb HKIIIIPP — mobymoBi MOOiIBHOTO Ta CydacHOTO PeryJisaTopa,
AKUH 3MOKe SKiCHO BUKOHYBATU IIOKJIAAEHUM Ha HBOTO 000B’SIZ0K 31 CTBOPEHHSA
AKicHOI HOpMATHBHOI 0a3u OJd OiAJbHOCTL e(eKTHMBHOrO Ta JiKBigHOTO (GOHIO-
BOT'O PUHKY.

KYPHAN

KpaitiH

11
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114 Kom

isamiiiHa cTpyKTypa

Opran

12

Tonosa

Kowmicit

TeBenen

KEPIBHHUIITBO M I[MIpro CeKTOp KOOpAWMHAIil AisIJIBHOCTI TEePUTOPiaJIbHUX
KOMICII e AMIORI ) OpragiB Ta MiANOPAZKOBAaHMX ycTaHOB Komicii

Kepianur —[ YupasrinHA iH(GOPMAMiHUX TEXHOJOTiH ]

anapamy (

CaxHampKa L ApviHicTpaTHBHO-TOCIONAPCHKE YIPABIiHHSA ]

Oxcana

Amnppiisaa YipaBiiHHS KagpoBOro 3a0e3meUeHHsT
Ta 3 IUTAHb 3amO0iTraHHA KOPYMIIil
YupaBiiHHA OpraHisaliitHOTO
7 3abesneuenHa Komicii
JleH

Kowmicii . _

Arreatm KowmiTer 3 nuTaHs KOPIOPATHBHOIO YIPABJIIHHS,

A eMmicii Ta 00iry malioBUX I[iHHMX ITamepiB

IropoBuu

Ynen
Kowmicit ; . :
Boponaes KowmireT 3 muTans 3aXuCTy mpaB iHBECTOPIB
€nren Ta MPaBO3aCTOCYBAHHS HAa (DOHJOBOMY PUHKY
HOpiitoBuyu
Ynen
Kowmicii Kowmirer 3 muTaHb MOHITOPHHTY,
Kpusenko IPYIEHIIITHOrO Ta KOHCOJIiTOBAHOT'O HATJISAIY
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KAPTA POSMIIMMEHHA TEPUTOPIAJIBHUX
YIIPABJIIHDb PEI'YJIATOPA

IIporsarom Bchoro mepiony icHyBaHHS peryasaTopy Kowmicis Oyima mpepmcrasiie-
Ha TepuTopiaJbHMMHU opraHamMu y 25 perionax Ywkpainu. Ta ma mouatky 2012
POKy, B paMKax Iporecy Tpamcdopmallii peryiaaropa (mixksimamii JIKIIIIDP Ta
crBopenni HKIIII®P), Oyy1o mpuitHATO PillleHHS CTOCOBHO pe)OPMYBAHHS CUCTE-
MU IIPUCYTHOCTI B perioHax, 1o O0yJi0 OMHUM i3 KPOKiB M0 BHYTPIIIHLOI peopra-
Hizamii cucremu Kowmicii, copsmoBanoi Ha migBuIleHHA e(PeKTHUBHOCTI poboTH
peryaaropy.

CrBoprolouy HOBi TepuTOpiaJbHI Oopramu, KiJbKicTh AKUX Temep ckJaazae 10
oxuHUIb, KoMicia KepyBaJjiach HPUMHITMIIOM KOHCOJiZallii B IleHTpax 3ocepen-
JKeHHS YYacHUKIiB (DOHIOBOIO PUMHKY IIiITOTOBJIEHOTO U IIPO(deciiiHOro mepcoHa-
Jy peryasaTopa Ta CTBOPEHHS AOCTATHLOI MaTepiaJbHO-TeXHiuHOI 0asm mjd pe-
T'yJIIOBaHHA.
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dOHJTOBHU1I PUHOK ¥y 2011 POIII

®OHTOBUY PUHOK B CYUYACHUX MAKPOEKOHOMIYHHX
ITPOITECAX HA ®OHI MAKPOEKOHOMIUYHHUX
IIOKA3HUKIB B YKPATHI

Doumosuit puHoK y 2011 porri JeMoOHCTPYBaB IMIO3UTUBHY AUHAMIKY; OiJIbIIiCcTD
MMOKA3HUKIB BiTUMBHSAHOTO PUHKY OYJIM IIPOTHO30BAHMMU Ta OUiKYBaHUMU.

Tax, B 2011 pori o0cAr ToOpriB Ha PUHKY I[IHHUX IIAIePiB IIepeBUINUB Maiiike
y 1,5 pasu moxasuuk 2010 pory i ckaas 2 171,10 mapna rpH, IepPeBUIITHUBIIN,
TakuM YnHOM, 00cAr BBII kpainu Ha 854,50 muapa rpu (miarpama 1). Ile cBiguuTh
PO PO3BUTOK €KOHOMIiKU Jep:KaBM B IIiJIOMY Ta PO3BUTOK (OHIAOBOTO PUHKY
30KpeMa, a TAaKOXK IIBHUAKI TeMIIH I[LOT'O IIOCTYIY.

2 171,10

754,31
720,73
883,39
948,06
1 067,26
913,35
1541,38
1 082,57
1316,60

B

2007 2008 2009 2010 2011

@ OGcesir TopriB Ha PUHKY LiHHUX nanepis @ BBII

Hiazpamal. Ilopienanvhi dani o6cazie mopzie
Ha puHKY yinnux nanepié ma BBII* , mapd zpn

3araJbHOBiZOMO, IIIO0 I'OJIOBHUM 3aBIAHHAM, AK€ IIOBMHEH BUKOHYBATH PUHOK
IIHHUX TallepiB ABJISEThCA, HacaMmiliepend, 3abes3lleueHHS YMOB AJA 3aJyUYeHHS
imBectuiii. Toxx, 00CAT 3a/IyUeHINX iHBECTUILII B eKOHOMIKY YKpaiHu uepes iHCTPY-
MeHTu (oHmoBoro puHKY y 2011 pomi cknaaB 173,38 mapna rpH, mo 6iabime
Maike y 2 pasu, Hixk ¥ 2010 pori (2010- 92,91 muapxa rpu, 2009 -137,10 Mmuapxa
rpH). Ile cBigunTh mpo 30isbITeHHA POJi (poHZOBOTO PUHKY (miarpama 2).
173,38

129,15 137,10

93,21 92,91

2007 2008 2009 2010 2011

Hiazpama 2. 3anryvenns ingecmuyiil 6 eKOROMIKY YKpaiHu
uepe3 incmpymenmu ondoeozo punky y 2007 — 2011 porxax, mapd zphn

Yrkpaiucbkuil (GoHOOBUNA PUHOK PO3BUBAETLCA IIApPaJIEJbHO IO CBIiTOBHX (hOH-
IOBUX PUHKIB, IPO IO CBiAUNTHh OCHOBHUHU iHAMKAaTOP (POHIOBUX PHMHKIB, iHIEKC,
SKUHA Ta€ MOMKJIMBICTDH OI[IHUTHU 3arajibHY CUTYAIlilo Ha (OHAOBOMY PUHKY (ImHA-
MiKa BiTUM3HAHMX Ta CBiTOBUX (POHAOBUX iHJAEKCiB (DOHZOBOrO PHMHKY HaBeIdeHa
B miarpami 3).

* 3a manuMu Jlep:kaBHOI CIYKOM CTATUCTUKU ¥YKpaiHU
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Hiazpama 3. Junamika 6imyusnanux ma céimosux indexcis
@ondosozo punky npomsazom 2008 — 2011 poxis

JlBa pOKM MOCIHiJb BiTUMBHAHUU (POHJOBUI PUHOK XapaKTepuayBaBCA TOBOJII
BHCOKOIO aKTHBHICTIO OipsKOBOTO CETMEHTY, IIPO IO CBifUuaTh MOKA3HMKU KaliTa-
Jisarmii JicTUHTOBUX KOMMAaHiil Ta ob6cAry Oip:KoBOi TOPTiBJIi IMiHHMMM IalepaMu.
Tak, KamiTajaisamid JicTUHTOBUX KOMMNOAaHii (pOHAZOBOTO PMHKY CTaHOM Ha
31.12.2011 cramoBuya 179,86 mupn rpH, mo 6igsmre Ha 4,72 % mnopiBHAHO 3i
cramom Ha 31.12.2010 (171,76 mupg rpu) (miarpama 4). 306iabIeHHA KalliTaJsri-
3aIrii CBiIUUTH IIPO IiABUINEHHS BApPTiCHOI OI[iHKM KOMMIAaHiM, aKIil AKWX ITPOMIII-
JIY TIPOIeYPY JIICTHUHTY Ta 3aHeceHi 0 OipsKOBOT0 PEECTPY OpramisaTopiB Toprisui.
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Hiazpama 4. Kanimaaisayis nicmunzo6ux KOMNaHniit Yykpaincvkozo
@ondosozo punky npomaszom II niepivua 2010 — 2011 poxry, mapd zpn
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Taxkuii TOKa3HUK, AK CIiBBiZHOIIEHHA KamiTajisarii JicTHHTOBMX KOMIAHIiN
mo BBII cranom Ha kimenns 2011 pory cramosus 13,66 %, Tomi aK Ha KiHemsb
2010 pory — 15,87 %, 2009-ro — 12,64 %, a 2008-oro — 9,02 % . B 2011 poi
piBeHB KamiTasisallii moMipHoO 3pocTaB, II[0, HAacaMIIepes, OB’ I3aHO0 i3 30iabIIeH-
HAM KiJBKOCTI IMiHHUX IalepiB eMiTeHTiB, AKi MPOUINIU TPOIeAypPy JiCTHUHTY.
Opuak, spocranas BBII y 2011 porri mopiBHAHO 3 KamiTaJizaIlieio JiCTHHTOBUX
KOMIIaHili BigOyBajoch IIBUIAIIMMU TE€MIIAMU.

3a pesyJabTaTaMu TOPTiB Ha opraHisaTopaxX TOPTiBJi, 00cAT O0ip:KOBMX KOH-
TpaKTiB (moroBopiB) 3 mimummym mamepamu y 2011 pori cranoBuB 235,44 mupn
T'PH, 110 Oinbime maiixke y 2 pasu (abo ma 104,15 mapn rpH) y nopiBaaaxi 3 2010
poxom (131,29 mapn rpu) (miarpama 5).

235,44

131,29

35,15 37,76 36,01

2007 2008 2009 2010 2011

Hiazpama 5. O6caz Oipacosux konmparxmig (002080pi6) 3 YiHHUMU nanepamu
Ha opzanizamopax mopziéni y 2007 — 2011 poxax, map0 zpH

Bucoka aktuBHicTh Ha 6ip>koBoMy puHKY y 2010 — 2011 pokax mpusBena 10
301IBIIEHHS OPraHi30BaHOT0 (POHIOBOTO PUHKY, YacTKa sikoro ckiana 10,74 % ta 13,16
%, BIIMOBITHO yCiX OMepariil 3 HIHHUMH MariepaMy Ha pUHKY IIHHUX HanepiB YKpaiHu
(miarpama 6).

13,16

10,74

6,49

5,50
4,50

2007 2008 2009 2010 2011

Hiazpama 6. Yacmra 0iprio06020 puHKY 6 3a2albHOMY 00CA3i mopzie
Ha purky yinHux nanepie y 2007 — 2011 poxax, %

3arajbHa BapTicTh aKTHBiB iHCTUTYTIB cmijbHOTO imBecTyBamHA y 2011 porri
apociaa ma 20,54 % (1,80 muapn rpH) i Ha KiHenb poky cramoBmiaa 10,56 mupn
I'PH., IIO CBiAYMTHL IIPO IiABUIIIEHHS AOBipM Ta 3aIlliKaBJIEHOCTI /10 MexXaHi3MiB
iHCTUTYTiB cmisbHOTO iHBecTyBamHA (miarpama 7).
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6,48
5,25
] I
CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

Hiazpama 7. 3azanrvua sapmicme akmueis ICI y 2007 — 2011 poxax, mapd zph

3araasua Bapricts akTusis HII® y 2011 pomi 3pocaa ma 22,12 %, i Ha
Kinenb poKy cramoBuia 1,38 mapn rpH (miarpama 8).

1,38
1,13
0,85
0,60
0,32
|

CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

Hiazpama 8. 3azanvna eapmicme akmueie HIID y 2007 — 2011 poxax, mapd zpH

36iabimenssa BapTocTi akTusiB HII® 3a ocTamui ABa POKM CBiAUMTEH IIPO IIigBU-
IIeHHA iHTepecy OO0 IIOCHYTr Heldep:KaBHUX MEeHCIiMHUX (POHIIB Ta 3POCTaHHS PiBHA
iX HiATOTOBKM OO BOPOBaIKEHHS APYTIOoro PiBHSA II€HCiMHOI pedopmu.

EMICIMHA AIAJBbHICTD HA PUHKY IIIHHUX ITAIIEPIB

ITocTymoBe 3pocTaHHA 3arajJbHOTO OOCATY BHUIYCKIB eMiciiHMX IiHHHX IIa-
mepiB € BimoOpasKeHHAM HAMipiB BiTUMBHAHUX ITiAITPUEMCTB ITOA0 30iJbITTEHHSA
CcBOe€l KalriTajisaIfii Ta 3pocTaHHA i1X 3aIliKaBJEHOCTI y 3aJlydyeHHs iHBECTHUIIIN 3a
JomoMororo IiHHuX mamepiB. Tak, y 2011 pori 1ei#i MOKa3HMK IPOLEeMOHCTPYBaB
3HaUHe 3POCTaHHs, i cranoM Ha 31 rpymaa 2011 pory saraabHUil 06cAr ycix
3apeecTPOBAHUX PETryIATOPOM BUIIYCKiB I[iHHMX mamepiB cxaas 1 014,78 miapx
rpu (miarpama 9).

Bapro 3asmauntu, 1o y 2011 pori Komiciero 3apeecTpoBaHO BUIIYCKU eMiciii-
HUX I[iHHUX mamnepiB Ha cymy 179,17 mapa rpu (miarpama 10), y ToMy umcri:

— akmii — 58,16 mapng rpx;

— obairamiit mignpuemcTs — 35,91 muapn rpH;

— obJirami#i micmeBoi mosuku — 584,50 MaH rpH;

— onmioHis — 3,44 MJH T'pH;

— imBecTUIiiHUX cepTU(diKaTiB malioBUX iHBeCTUIINHUX QOHIIB — 75,75 Mapxa
I'PH;

aKIifi KOPIOpaTUBHUX iHBeCTUIIHHUX (POoHAIB — 8,77 MJIpPHA I'DH.

KYPHAN

KpaitiH
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IIa guHaMika € CBiIUeHHSM IOCTYHOBOTO IIOJOJIAHHSA KPHU30BUX ABUII] Ta CTa-
O6impHOCTI POOOTH BiTUMBHAHOTO PEAIHLHOTO CEKTOPY €KOHOMIiKM

1014,78
835,61
740,06
577,38
424 33 I
Cranom Ha CraHoMm Ha CraHoMm Ha CraHoMm Ha CraHoMm Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

Hiazpama 9. Junamira obcazy 3apeecmposanux Komiciero sunyckie
yinHUX nanepié (Hapocmawium nidcymKom ), mapo zpH

179,17
153,05 162,68
133,25
I I :
‘ ‘ I
2007 2008 2009 2010 2011

Hiazpama 10. O6cazu 3apeecmposarnux Komicieio sunyckia
uyinnux nanepie y 2007-2011 poxax, mapd zpH

fAxmo ropoputu mnpo ¢GiHaHCcoOBiI iHcTpyMeHTH, TO ¥ 2011 pomi HaOidBITY
YacTKy B 3arajJlbHOMY OOCATY 3apeeCTPOBAHMX BUMNYCKIiB eMiciiHMX IIiHHUX IIa-
nepiB ckaaganu minnai mamepu ICI (47,17 %) Ta akmii (32,46 %) (miarpama 11).

Jiep *KaBHi
oOmirarmi
o0umiramii MicreBoi Vkpaitm* aKLii
MTO3MKH 12,72% 28,33%
0,28%
oOrirarii
o 1l TP UEMCTB
I[IHHI Tarnep u
17,49%
41,17% )
OITI[IOHU
0,001%

Hiazpama 11. Cmpyxmypa emiciti yinnux nanepig y 2011 poui, %*

* ga manumu MinicTepcTBa diHaHCiB YKpainu
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Emicia axmii

OcraHHiMM pPOKaMHu Bi0yBA€TLCA OOCUTHL AUHAMIUHNI PO3BUTOK (POHIOBOTO
PHUHKY Ta CIIOCTepiraeThcs IMpupicT obcATiB 3apeecTpoBaHux KoMmiciero Bumyckis
aKINi.

3a mammmu #Ha Kimemb 2011 pokry, ycboro Kowmiciero O0yso sapeecTpoBaHO BU-
MycKiB akiiti Ha 3aranabHy cymy 491,90 muapn rpu (miarpama 12).

491,90
433,74
393,15
292,08
245,94
CtaHOM Ha Cra"HoM Ha Cra"HoM Ha CraHOM Ha CtaHOM Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

Hiazpama 12. Junamira obcazy 3apeecmposanux RKomicierwo eunyckie axyii
y 2007-2011 poxax (rapocmaiouyum nidcymrom ), mapo epH

VY Toii ke uac, B 2011 porii peryiaaTrop 3apeectpoBaB 2 513 BUIIyCcKiB akIiii Ha
cymy 58,16 miupa rpH., mo y nopiBHamui 3 2010 poxom 6inbire Ha 17,57 muapna
rpH (abo Ha 43,28 %) (miarpama 13). Ile cBiguuTh PO aKTMBiZaIlif0 iHBECTHUITiti-
HOI MisLJIBHOCTI Ha MiAIIPUEMCTBAX.

101,07

58.16
50,00 46,14

I I ) I

2007 2008 2009 2010 2011

Hiazpama 13. O6caz 3apeecmposanux Komicieio
sunyckis axuiit y 2007-2011 pp., mapd zpH

XapaKTepHO, IO HANOIJBIIIY UYAaCTKY cepel 3arajJbHOTO 00CATY 3apeecTpo-
BaHUX BHUIYCKiB aKIili CTAHOBUJIM eMicii 3 peasbHO 3amyueHuMUu KoImirtamu (y
2011 pomi meit moxkasuuk ckJjgaB 90,20 % ab6o 52,46 mupna rpH). B TOit Ke
Yyac, yacTKa eMmiciii akIiii, 3apeecTpoBaHUX y IIpolleci ImpmBaTuaallii Ta Kop-
mopaTrusairii, saJHUIIa€TLCA AOCHUTH 3HAUYHOKO i craHoBuTb 7,89 % (abo 4,59
MJIPA T'PH) Bif 3arajbHOTO 00CATYy 3apeecTpoBaHUX BHOycKiB awiiit B8 2011
poii. Emicii 3a immumu mimcraBamu (B mporeci peopramisariii, 3a pimeHHAM
cyny) 6yau sapeectpoBaui cymy 1,11 mupn rpu, mo cxJaaaa 1,91 % Big sa-

raJpHOTO 00CATY. KYPHAT
Haiibinsimii o6car 3apeecTpoBaHMX BUIIYCKiB akifiii 3adikcosano B II KBap-
raai 2011 pory (18,90 muapn rpu) (miarpama 14). Kp&\'l'HN
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=== OGcAT BHIyCKiB aKIiif, MIpJ IPH —— KinbKicTs BUIyCcKiB aKIfH, mIT.

Hiazpama 14.06caz ma Kinvkicmov 3apeecmpo6aHux
Kouwmicierw sunyckie axuiit y 2011 poyi

Haii6inbmii oOcAru BuUIyCKiB aKIliii, sapeecTpoBaHux Kowmiciero, Hamexaan
eMiTeHTaM, OCHOBHUMHN BUJaMI €KOHOMiUHOI AiAJbHOCTI AKUX OyJIm:

dimancosa misapHicTs (38,26 Miupn rpH., abo 65,77 % Bim saraJbHOrO 00CAry);

omepaIlrii 3 HepyXOoMHUM MaWHOM, OPeHIa, iHXKHHIPWHI Ta HAaJaHHSA IIOCJIYT
mignpuemuam (13,34 miuapn rpe., abo 22,93 %);

nepepobHa mpomucoBicTs (2,07 mupxa rpH., abo 3,56 %) (miarpama 15).

0,05%
0,01%

65,77%

3,39% L0,75%
O CinbcbKe rocroiap CTBO, MUCIMBCTBO, JICOBE IOCIIOAAP CTBO

M /{oOyBHA 1P OMUCIIOBICTH

O IMepepoOHa mp OMKCITOBICTD

O Bup 0OHMITBO Ta pO3NOIUICHHS €JIEeKTp OeHepTii, Ta3y Ta BOAU

W by niBHMIITBO

O TopriBius; peMOHT aBTOMOOLIIB, TOOY TOBMX BUPOOIB Ta I €IMETiB OCOOUCTOrO BXKUTKY

B /{isyibHICTE TPAHCHOPTY Ta 3B'A3KY

O Omeparyii 3 Hepy XOMUM MaiiHOM, Op €H/1a, IHKUHIP MHI' Ta HaJJaHHs TOCITY T TP UiMISIM

B OxopoHa 3/10pOB'sl Ta HAAHHS COLIAJIbHOT JOTIOMOTH

B HanauHs KOMy HATBHHX Ta IHAMBITY &J1bHUX MOCIY T'; AISIBHICT Y cepiKyIbTy pH Ta CIIOPTY

O dinaHcoBa AisJIbHICTH

Hiazpama 15. Posnodin sapeecmposarnux RKomiciero eunyckie axyiil
emimenmamu 3a OCHOBHUMU 6UOAMU eKOHOMIUHOL Oiarvrocmi y 2011 poyi

Cepen sapeecTpoBanux Komiciero BUOyCcKiB aKItiii y po3pisi ¢imamcoBoi gidnnb-
HocTi 93,94 % HaNeKUTh eMiTeHTaM, OCHOBHMM BHJOM €KOHOMIUHOI JifJbHOCTL
SIKUX OYJIO TPOIlIoBe IocepeqHUIITBO (Hiarpama 16).
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2,87%

T TT———93,94%

O I'powoBe nocep €AHULITBO

@ dinaHCOBE MOCEP SAHULITBO

B CrpaxyBaHHs KUTTS Ta HAKOTIMYECHHS

B JlonomixHi mociyTH y cdepi hiHaHCOBOTO MOCep HHUIITBA Ta CTP aXy BaHHS

Hiazpama 16. Posnodin sapeecmposarnux Komiciero sunyckie axyiii emimenmis,
OCHOBHUM 6U00M eKOHOMIYHOT OiflbHOoCmi AKUuX Oyna Qinancosa dianvricmy

Ominiorounm obcaru peectparii emiciii, BapTo 3ayBasxkuTu, mo y 2011 poiri
HanOigpmIi 06CcATM BUITYCKiB aKIlili 3apeecTPOBAHO KOMEPIiHHMMU OaHKaAMM Ha
cymy 36,04 muapa rpu i mignpumeMcrBaMu (IIyOJiYHMMY aKIiOHEPHUMU TOBapH-
crtBamu) Ha cymy 18,84 mupn rpH (miarpama 17).

36,04
1200
84 0,62 2,29
; ; * : 0 ‘ — ‘ ‘
Kowmepuiiini 6anku CrpaxoBi koMIaHif CrpaxoBi komnanii Ilimnpuemcrtsa (IIpAT) Iliznpuemcrsa (ITAT)
(ITAT) (IIpAT) (ITAT)

I OO6 csr BUITY CKy aKiif, MIpJA I'pH
—@— KinbKicTs BUIy CKiB axuii
Hiazpama 17. O6csazu ma Kiavkicmdy 3apeecmposanux Romicielo eunyckie axyiil
y 2011 pouyi (3a eudamu emimenmie UiHHUX nanepis), mapd zpH

Ilepenik migmpmeMcTB, SKi 3apeecTpyBajau HaAWOiNBLINII BUOYCKM aKIliii, HaBe-
mero B Ta6auni 1. IIpomoB:KyeTheA TEHIEHIIA 30iJbIIIeHHSI YACTKN Y 3araJIbHOMY
BUITYCKY aKIifi. iHCTUTYHiHHUMM yYacHHUKAaMM (pOHIOBOTO PUHKY, 30KpeMa KO-
MepIifiHuMu 0ankamu. O6cAr BUIYCKIB akIliil nux emiTeHnTiB cranosus 51,62 %
Bif 3aramnpHOTO 00CATY BUOYCKiB aKIliii, 3apeecTpoBanux Kowmiciero.

Tabauus 1
Ilepenik emiTeHTiB, 00CAT BUIIYCKiB aKmiil IKUX OYB
Haloinsmum nporaroMm 2011 poxry

H . O6car ewmicii,
a3Ba eMmiTeHTa
MJH TPH

ITAT HAK «Hagroras Ykpaina» 12 500,00
ITAT KB «IlpusarBaHK» 4 684,97
ITAT «Jlep:xaBHUI €KCOOPTHO-iMIOPTHMI 0aHK YKpaiHm» 4 590,00
ITAT AB «¥Yxprasbauk» 4 300,00
ITAT «Pogosig Bauk» 3 950,00

KYPHAN

KpaitiH

21
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22

Emicia o6miramiit mignpuemcTs

Ewmicitina giganbmicTs Ha puHKY obOiiramiii y 2011 pori 30epersia ocHOBHI xa-
paxkTepHi pucu momepenHixX PoKiB: obcaru emicii oOsirariii Bee Ie 3aIUIMAIOTHCS
He3HAUHUMH, OJHAK HO3UTUBHUM € (PaKT 3HAUHOTO 30ijbIeHHSA 00CATIB 3apeecT-
poBanux Komiciero oOiramiiinnx BUIIYCKiB, IIJO0 CBiIUUTL IIPO 3POCTAHHA Y KOM-
HaHil 3aIliKaBJEHOCTi [0 IILOro ()iHAHCOBOIO iHCTPYMEHTY Ta MOMKJIMBOCTI 3aJIy-
YeHHS JONATKOBHUX KOIITIiB IIJIAXOM BUITYCKY OOJIiraiii.

IIporarom 2011 poxy Kowmicieto 0yB 3apeecTpoBammuii 251 BuUmyckK oOJirarii
mignpueMcTB Ha cymy 35,91 mupa rpH (miarpama 18). ¥V mopiBuamai 3 2010
POKOM 00cCATr 3apeecTpOBaHMX BUIIYCKIiB oOJiramiii mignpueMcTB 30iJIbIIIMBCA Ha
26,42 vau rpu (y 3,78 pasy).

44,48
35,91
31,35
I - -
2007 2008 2009 2010 2011

Hiazpama 18. O6cazu 3apeecmposarnux Komiciewo eunyckis o6aizayiii nionpuemcma
y 2007 — 2011 porax, mapd eph

Haii6inbimuit 06cAar 3apeecTpoBaHNX BUMOYCKIB oOisiraiiit mignpmuemMcTB 3adik-
coBano B IV kBaprami 2011 pory (10,87 mapx rpH) (miarpama 19).
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- 50
6 - 40
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I xBapTan IT xBapTan III xBapTan IV kBapTan

mmmm OOcCAr BUITYCKIB 00iraiii mpueMcTB, MJIpA TPH
——— KinbKiCTh BHITYCKIB 00 Iiramiii mianpueMCTB, IIT.
Hiazpama 19. O6caz ma KiabKicmb 3apeecmposanux
Kowmiciew sunyckis obaizayiii nionpuemcma y 2011 poui

Haii6inb1ri obcAaru BUNycKiB obJriraitiii mianpueMceTs, 3apeecTpoBaHux Komiciero,
HAJeKaJI1 eMiTeHTaM, OCHOBHUMM BUAAMHN €KOHOMIUHOI JisITBHOCTI AKUX OYJIM:
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— ¢inmancosa gisapuicTs (41,72 %, 14,99 muapn rpu);
— oyaiBauITBO (21,57 %, 7,75 Muapg rpH);
— mnepepobHa mpomucoBicts (9,22 %, 3,31 mapn rpu) (miarpama 20).

7,14%

21,57%

41,74%

7,29%

9,22%
O CinbCcbKe TOCIOap CTBO, MUCIUBCTBO, JTICOBE TOCIOap CTBO

O ITep ep oOHa TP OMUCIOBICTH

O Bup oOHMITTBO Ta p O3MOALUICHHS eIEKTPOCHEPTii, ra3y Ta BOIH

B By iBHAITBO

O TopriBius; peMOHT aBTOMOOLIIB, IT00Y TOBHX BHP 00IB Ta P EAMETIB OCOOHCTOTO BXXUTKY
B JlisIbHICTH TOTENIB Ta P ECTOP aHIB

B /IisUTBHICTH TP aHCTIOPTY Ta 3B'I3KY

W Omepanii 3 Hepy XOMIM MalfHOM, Op €H/Ia, IHKHHIP MHT Ta HaJaHH TOCITY T MiAIp HiMIsIM
B Ocsita

O digaHcoBa AigIbHICTL

Hiazpama 20. Posnodin 3apeecmposanux Komicieio eunycrkis o6.aizayiil nidnpuemecme
emimenmamu 3a OCHOBHUMU 6UOAMU eKOHOMILHOL Oiarvrocmi y 2011 poyi

Cepen Kommaniit gimancosoi gisimsHOCTI 92,68 % 3apeecrpoBanux Komiciero
BUNOYCKiB oOJiramiii migmprueMCTB HAJEKUTh €MiTeHTaM, OCHOBHUM BHIOM €KO-
HOMiuHOI miAJbHOCTI AKMUX OyJI0 I'POIIOBe MOcepemIHUIITBO (miarpama 21).

0,80% 0.87%

5,65%

92,68%

O I'pomroBe nocep eqHULTBO
O diHaHCOBE TOCEP SIMHUIITBO
@ Ctp axyBaHHsI

W JonomikHi ocnyru y cdepi ¢piHaHCOBOTO MOCEp €THULITBA Ta CTP aXy BaHHS

Hiazpama 21. Poznodin 3apeecmposanux Komiciew sunyckie
obaizayiil nidnpuemcmae emimenmia, 0CHOBHUM GUOOM
eKOHOMILHOL OianbHOCMi AKUuX OYyaa Qinancosa OisrbHicmb

KYPHAN

KpaitiH
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Y cTpykKTypi o0cary sapeectpoBamumx Kowmiciero Bumyckis oOairarmiii
MiIIPHUEMCTB 3HAUYHA YacTKa Hajgexasa O0ankam (38,68 % Bim sarambHOro oocs-
Iy BUOYCKiB oOJirariii). [Jo Toro »k, o0cAar sapeecTpoBaHMX BUIYCKiB oOJirairii
OiAIpHEeMCTB, 3AiMiICHeHNX OamKaMu, 30imbimuBea y 4,4 pasu mopiBHamo 3 2010
poxoMm (tabauia 2).

Tabnuuys 2

O6cAr 3apeecTpoBaHUX BUITYCKiB 00JIiramii mignmpuemMcrs
y 2007 — 2011 pokax, MJIH TpH

Bug emitenra 2007 2008 2009 2010 2011
¥Yehoro y TOMy YMCJIi: 44 480,51 31 346,28 10 107,35 9 493,86 35 914,44
Bauku 18 869,37 7 115,94 - 3 150,00] 13 893,50
CrpaxoBi KoMnOaHii 50,64 97,50 - - 100,00
ITignpuemcTBa Ta iHmi 25 560,60 24 132,84| 10 107,35 6 343,86| 21 920,94

Ilepenik emitentiB, 1m0 3apeectpyBaiau y 2011 pori Haiibiawimi oOcsaAru BuU-
OycKiB oOiirarmiii migmpuemcTs, HaBegeHo B Tadauuma 3. O0cAr emicii obJairariit
mux emireHrtis cramoBuB 27,00 % Bij sarajgbHOro o0CAry BHUIIYCKiB oOJirarrii,
s3apeecTpoBaHux Komiciero.

Tabauus 3
Ilepesik emiTeHTiB, sIKi 3apeecTpyBaju HaOixbIIi
BUIIycKM oOJiramiii y 2011 porri
O6cAr BUIIyCKY Hacrxa

Ha3sBa emitenTa ’ y 3araJybHOMY

MJIH T'PH PSRRI

o0casi emiciit, %
TOB «ECY» 5 300,00 14,75
TOB «JIyraucbke eHepreTudyHe o0eTHAHHA» 2 400,00 6,68
ITAT «Kowmepritinuii 6auk «IIpuBarBank» 2 000,00 5,57

Emicia ninanx mamepiB iHCTUTYTIB CIIJIBHOTO iHBECTyBaHHA

[sHCcTUTYTH CHiMBHOrO iHBECTYBaHHSA Pa3oM 3 0AHKIBCHLKUMU AEIIO3UTAMU € BaK-
JUBUM iHCTPYMEHTOM MAJIS iHBECTUIIiN KOIITiB (PismuHMX 0Ci0, 30epe’keHHsa Ta Ha-
KONMUYeHHsA iX 3aomamkeHb. Tomy amHamika emiToBammx miHHux mamepiB ICI e
MO3UTUBHUM CHUTHAJIOM 3aI[iKaBJIEHOCTi y POo0OOTi 3 MMM iHCTHUTyTaMM: TaK, CTa-
HOM Ha 31.12.2011 peryaaTopoM 3apeecTpoBaHO BUIIYCKIB I[IHHWX HalepiB iHcTu-
TYTiB CIIiJIbHOTO iHBeCTyBaHHA Ha 3arajbHy cymy 337,27 Mmiapn rpH (miarpama 22).

337,27

252,75

207,28

156,17

81,91

CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha CTaHOM Ha

31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

Hiaezpama 22. [Junamira obcazy sapeeccmposanux Komicierw eunyckis yinnux
nanepie incmumymie cninvHozo ineecmyeanna y 2007-2011 porxax
(rapocmawuum nidcymrom ), mapo zpr

Howminanbua BapricTh posmimenux mimamx mnamepiB ICI, mo mepeOyBaioTh B
00iry HaBeZeHO B Ta0JauIi 4.
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Tabauuys 4
HowminansHa BapricTs po3mimenux nimaux namnepie ICI,
0 mepedyBarTh B 00iry (HapoCTAaOYUM IiJICYMKOM), MJIPI. TPH.

. Cepen IOpUIUUYHNX OCi0 Cepen, QpisuuHMX 0Cib
Ilepiox - - - — ¥ choro
Pesugenris |HepesugenriB| Pesumentie |HepesumeHTiB
Cramom ma 31.12.2007 12,88 4,65 0,53 0,01 18,07
Cranom ma 31.12.2008 29,09 5,29 0,63 0,02 35,03
Cranom ma 31.12.2009 30,51 6,23 0,79 0,02 37,55
Cramom mHa 31.12.2010 39,91 8,64 1,19 0,04 49,78
Cranom ma 31.12.2011 49,02 9,91 1,63 0,04 60,60

IligTBep:KeHHAM 3alliKaBieHocTi B imBecTyBauHi uepes ICI € mami miogo 3araJib-
HOTO 00CATYy BUITYCKIB ITIHHMX IIallepiB iHCTUTYTIB CITLILHOTO iHBECTYBaHHS, 3apee-
crpoBanux Komiciero y 2011 porri. Ile#t mokasuuk cranoBus 84,52 MJapa I'pH., IO Y
nopiBaaHHL 3 2010 porxom Ginbire Ha 39,05 mupx rpu (2a 85,88 %) (miarpama 23).

84,52

74,26

36,60

2007 2008 2009 2010 2011

Hiazpama 23. O6caz 3apeecmpoanux 6unyckié UiHHuUXx nanepis
incmumymia cniavHozo ingecmysanua y 2007-2011 porxax, mapo epH

3a manumu cranoM Ha Kimermb 2011 pory, Kowmiciero 3apeecTpoBaHO iHBECTHITiM-
HUX cepTu(iKaTiB MaioBUX iHBECTUIIMHMX (PDOHIIB 3araJIbHOIO HOMIHAJILHOIO BapTi-
crio 298,70 mupn rpH. Y 2011 porri peryasTopoMm 3apeecTpoBaHo 164 BuUIyCcKM iHBe-
CTUITIHUX cepTu(ikaTiB maitoBux imBecTHIiiHMX (DOHIIB Ha cyMy 75,75 Miapa rpH
(miarpama 24). I1e mHa 39,15 mupa rpu. (abo y 2 pasu) GibIlie y MIOPiBHAHHIL 3 00CATOM
sapeectpoBanux Kowmicieto BumyckiB inBecturiiinux ceprudikarie y 2010 porri.

75,75

65,37
47,21
36,60
31,12 I

2007 2008 2009 2010 2011

Hiazpama 24. O6caz 3apeecmposaHux 6UNYcKi6 in6ecmuyiilHux cepmu@iramis
naitogux ineecmuuyitinux goudise y 2007-2011 porax, mapd epH KYPHAN

Haii6inpimi obcaru emicii imBectumifinux ceprudikariB sapeectpoBano Kowmi- I
ciero y IV kBapraini 2011 poxy (miarpama 25). KPAIHH
25
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s OGcsr 3apeecTpOBaHUX BUIIYCKIB IHBECTUIIHHUX cepTH(Q IKATIB, MIP I TPH

KinpkicTh 3ape€ecTpOBaHUX BUITY CKiB iIHBECTHIIHUX cepTH d ikaTiB, mIT.

Hiazpama 25. O6csz ma KiabKicms 3apeecmpo8aHuXx UNYCKI8 iH8eCMUUITLHUX
cepmugiramis nailogux ingecmuuyiitnux ¢ondie npomszom 2011 pory

IITo cTrocyeThcAa aKIlili KOPIIOPATUBHUX iHBECTUIIMHUX (POHIIB, TO CTAHOM Ha
Kinmens rpyaasa 2011 pory Kowmiciero Gyso sapeecTpoBaHO TaKUX iHCTPYMEHTIB
Ha cymy 38,57 mupa rpe. ¥ cBoio uepry, nporarom 2011 poKy peryiaaTop 3apee-
ctpyBaB 96 BHIYCKIiB akKI[iii KOPHIOPAaTHUBHUX iHBECTHUI[IMHUX (POHIIB HaA CyMy
8,77 mupn rpH (miarpama 26). ¥V mopiBaauui 3 2010 pokoM, Ile MOKA3HUK 3MEH-
muBca Ha 103,17 MaH rpH.

8,89 8,87 8,77
5,48
I :
T
2007 2008 2009 2010 2011

Hiazpama 26. O6caz 3apeecmpo8anux 6unyckie axKuiil KOpnopamueHux
ingecmuyiiitnux ¢ondie y 2007-2011 porax, mapd zpH
Haii6ineimi obcaru emicii axifiii KopmopaTWBHUX iHBECTHIIIMHMX (OHIIB 3a-

peectpoBaro Kowmicieo y IV kBaprani 2011 pory (miarpama 27).
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mmmm OOcsr 3apeecTpOBaHUX BHUITYCKIB aKilii KOPHOpaTUBHUX iHBeCTULIHHUX QOHMIB, MIPI IPH

KinbKicTb 3apeecTpOBaHUX BHILY CKiB aKllii KOPIOPATUBHUX iHBeCTULiHUX (QOHAIB, IIT.

Hiazpama 27. O6csaz ma KinlbKicms 3apeecmposanux 6UNYCKig
akyiil kopnopamueHux iHgecmuuyiitnux ¢ondie npomszom 2011 pokry
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Bapro sayBamkuTH, 110 KiJbKicTh BHeCeHUX 10 €OMHOTO MEpP:KaBHOTO PEECTPY
iHCTUTYTiB cuisbHOrO iHBecTyBaHHA iHBecTuIiiHuX GoHAIB v 2011 pori 3maumo
spocaa: arxmo B 2010 pori meit moxkasHuk Haixiuysas 150 ¢omzis, To B 2011
poriti BiH ckJas Bake 196, 1o cranoButs 11,26 % Bij 3aranpHOI KiJIbKOCTI 3apee-
CTPOBAHMX iHBECTUIIIMHUX (POHIIiB.

Emicia moxigHuX nmiHHUX mamepis

Iloximui minHI manepy Ha BiTUM3HAHOMY (DOHIOBOMY PHUHKY IIOKHU IO 3aMAalOTh
HesHauHy dacTKy. Tak, y 2011 pori Kowmiciero OyJio 3apeecTpoBaHO 5 BUIIYCKiB OIIITi-
OHiB Ha cymy 3,44 muH rpH. Y nopiBHaHHL 3 2010 poxkoM, 00CAT BUITYCKiB OMITiOHIB
30impmuBea Ha 867,13 Tuc rpu (miarpama 28). SIKIO rOBOPUTH IIPO YACTKY OIITiOHIB
B 3araJIbHINA CTPYKTYPi 3apEECTPOBAHNX PEryJIATOPOM BHIYCKiB I[iHHWX HAIlEPiB, TO B
2011 porri obcAr BUyCKy MOXigHMX IiHHMX marnepiB cramosus Jmumre 0,0019 %.

OmHak, 3aIpOBAM:KEeHHA PEryJIATOPHUX aKTiB, CIIPAMOBAHUX HA BCTAHOBJIECHHS
YiTKMX YMOB Ta BHMOT IIOJO PeEcTpaIlii BUIIYCKiB OIIIiIOHHWX cepTudikariB, yHOP-
MyYBaHHS IPOIENypU 3AiMicHeHHA (hOHIOBUMH Oip:KaMM KJIPUHTY Ta PO3PaXyHKiB
3a JIOTOBOpaAMM INOMO ITOXimHMX (IeprMBATUBIB), a TAKOK HPUUHATTA IIPodiabHOrO
3axoHompoeKTy «IIpo moximHi» Mae cOpuATH MOXKBABJIEHHIO BUKOPHCTAHHSA 3a3HAa-
yeHUX (piHAHCOBUX iHCTPYMEHTIB Ha ()OHAOBOMY PMHKY Ta 3aJyUeHHIO iHBECTUILil B
OKpeMi rajysi eKOHOMiKM uepe3 3aCTOCYBaHHAM TaKuX (hiHaHCOBUX iHCTPYMEHTIB.

6,55

344

2,57

0,27

2008 2009 2010 2011

Hiazpama 28. O6caz sapeeccmposanux eunyckie onyionie y 2007-2011 poxax, MAH epH

Emicia o6airaniin MmicueBux IIO3HUK

ITopiBaauo 3 2010 porxom, Koau Komiciero He OyJi0 3apeecTpOBaHO KOMTHOTO
BUIOYCKY oOJrirarmiii micieBux mosuk, y 2011 pori cmocrepiramocsa BigHOBIEHHS
PUMHKY MYHIimMOmaabHMX OOJiraiifi, 1o CBifUMTL IIPO 3aIliKaBJIEHICTL OpPraHiB
MiCIIEBOTO CaMOBPSAAYBAaHHA iHCTpyMeHTaMMu (POHIOBOTO PHHKY IJA 3aJIyUYeHHS
iHBecTUIi#i Yy PO3BUTOK PETioHIB Ta ix iH(pacTpyKTypH.

Taxum umHOM, IpoTaroM 2011 poOKy peryaaTop 3apeecTpyBaB 8 BUIIYCKiB
obJurirarfiii MicieBuX MO3WK Ha 3arajbHy cymy 584,50 mua rpu (miarpama 29).

974,00
584,50
370,00
156,30
- 0,00
2007 2008 2009 2010 2011

Hiazpama 29. O6caz 3apeecmpogarnux gunyckie o0nizayiil micyeux no3ux
Y
y 2007 — 2011 porxax, MAH 2pH

KYPHAN

KpaitiH
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28

Ilepesik opramiB MiciieBoro caMoBpsaAayBaHHA, AKi y 2011 pori BucTymmiam
eMiTeHTaMu oOJIiraifiii MiceBux HO3UK, HaBeleHO B TAaOJMIi 5.

Tabauusa 5
Ilepenxik 3apeecTpoBaHHX BHIYCKiB oOuiramiii micueBux mo3uk y 2011 pomi
H . O6cAr BUILYCKY, KinskicTs
a3Ba eMiTeHTa . .
MJIH TPH IiHHMX Nanepis, IIT.
BP AstronomuOi Pecniy6siku Kpum 400,00 400 000
3amnopispKka MichbKa paga 25,00 25 000
XapkiBchKa MicbKa pajga 99,50 99 500
YepkacbKka MichbKa pajna 60,00 60 000
Ycenoro 584,50 584 500

3ATAJBHA XAPAKTEPUCTUKA NIAJBbHOCTI IIPO®ECIMHUX
YYACHHUKIB HA PUHRY IIHHUX ITAIIEPIB

OCHOBHi MOKa3HUKY JiSJIBHOCTI 3 TOPriBJi IiHHUMU MamepaMu

o 3aco6iB IITMPOKOTO 3aATyUYEeHHA KaliTaJiB 0 iHBeCTHUI[ITHO-iHOBAITiMHOI MidJb-
HOCTi OKpiM 3JiliCHeHHA IMiAIIPMEMCTBAMU BUIIYCKY I[iHHUX MHamepiB TaKOoK BigHO-
CUTBHCS i TOPTiBIA IiHHMMHU IIalepaMu, B TOMY YHCJIi axIiligMu, oOJiraimisMu
OignpueMcTB Ta iHmMUMHU (PiHAHCOBUMM iHCTPYMEHTaMMU.

OcTanHi POKM HPOMOBKUJIACHL TEHAEHIIiS PEKOPAHOrO 30iJIbIIIeHHS O0CATY BIU-
KOHAHNX [OTOBOPiB TOPTOBHAMH I[IHHMX IIamepiB, Ieil moxasumk y 2011 poii
craHoBuB 2 147,52 miapn rpH, 110 O6ijbIne obcAry BUKOHAHMUX morosopiB y 2010
pomi Ha 609,73 mapn rpu (miarpama 30). A 3 ypaxyBaHHSAM 00CATY TOPTiB Ha
CTPOKOBOMY PUHKY, KU 34 pedyJabTaTaMU 3BiTHOTO POKY cTaHOBUB 23,58 Mipn
TPH., 3araJbHUUN 00CAT TOPriB HAa PUHKY I[iHHMX mamepiB ckjaB 2 171,10 mupg
rpH. Ile cBimunTh mpo 36iabIIeHHS POJi (POHIOBOTO PUHKY, MOTO0 BUCOKUI ITOTEH-
miaJa Ta TpuBabJIUBiCTE.

2147,52

1 537,79

1067,26
883,42
754,31 l

2007 2008 2009 2010 2011

Hiazpama 30. O6csz surkonanux 002060pi6 mopzo8UAMU YiHHUX nanepis
y 2007 — 2011 poxax, mapd zpH

Y 2011 pormi HaiibigpImuit 00CAT BUKOHAHMX MOTOBOPiB HAa PUHKY IiHHUX IIa-
mepiB cmocrepiraBcsa y IV KBaprani Ta cranoBuB 736,54 muapnp rpH, mo y 1,5
pasiB 6inbirie, HixK y BigmoBimHomy mepiomi 2010 poxky (miarpama 31).

CTOCOBHO CTPYKTYpPH TOPTiBJIi 3a (piHAHCOBUMHU iHCTPYMEHTAMM, TO YacTKa
BUKOHAHNX JOTOBOPiB 3 Jep:KaBHUMHU oOJiramiamum YKpaimm ctanoBuaa y 2011
pori 39,84 % Binx sarajbHOro 00CAry BUKOHAHMUX JOrOBOPiB, 3 akmiamu — 30,11
%, 3 Bekceamamu — 16,68 % (miarpama 32).

SKIO roBOPUTH IIPO 3POCTAHHSA B a0CONIOTHUX BEJIMUYMHAX, TO 00CAT BUKOHA-
HUX JOTOBOPiB HAa PUHKY IIiHHUX IIallepiB 3 Jep:KaBHUMHU oOJiraimisMu YKpainu
nopiBagao 3 2010 poxom s0imbmmmBcea Ha 501,43 Mupna rpH, 3 akmigaMu — Ha
81,49 mapnm rpH, 3 BeKceaamu — Ha 42,17 MmMapn rpH, Ta 3 obJairamigamu
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migmpuemcTB — Ha 34,20 mupn rpH. YTiM, 00cAT JOTOBOPIB 3 OIagHUMU (IEIo-
BUTHUMU) cepTudikaTaMu meIno sMeHIuBeA — Ha 48,17 mapna rpH., 110 Bigobpa-

JKeHOo B Tab6auni 6.

624,99
| 736,54

481,01
|497,83
441,10

398,76
34491

315,78

253,14

211,77
286,57

14520
164,82
185,82
25847
205,89
190,11
246,03
24139
160,19

2007 2008 2009 2010 2011
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Hiazpama 31. O6csz surkonanux 002060pi6 mopzo8uUAMU YiHHUX nanepis
y 2007 — 2011 poxax (3a keapmanamu ), mapd zpH

OmaHi (nemo3uTHi)
ceptudikati InBecTuLiliHI
3,57% ceprudikatu

OO mirawit 4,83% Axuii
HiANPUEMCTB 30,11%
4,83%

-

JepxaBHi o0urirarrii
Ykpainu
39,84%

Bekcen
16,68%

Hiazpama 32. Cmpyxmypa sukoHaHux 002060pi6 mopzo8yAMU UiHHUX nanepis
(3a sudom inancogozo incmpymenmy) y 2011 poui

BapTo 3asmaumnTu, mo omeparii 3 mimEmMM namepaMu B YKpaimi 8 2011 pori

IPOBAAUJINCS TOPTOBISIMM I[IHHMMM HalepaMu, SIKi ImpencTaBJIeHi:

— I'OCIIOapChbKMMM TOBApPUCTBaAMMU, OJIS AKUX OIllepallil 3 MiHHMMMU HalepaMu €
BUKJIOUHUM BHAOM misibHOCTI (49,62 % Big sarajabHOro 00CATrYy BHKOHAHUX

IOTOBOPiB ToproBuaAMHu IinmHMX mamepiB y 2011 porri);
— Gaumkamu (46,18 %);

— imBecTuniinuMu Komnauiavu (4,20 %).

Ilepesik 25 TOpProBIiB ImMiHHMMEN IamepaMu 3 HalOiJAbIIUM 00CATOM BUKO-
HaHNUX JOTOBOPiB Ha PUMHKY HimHMX mamepiB y 2011 pomi HaBememo B Tab-

aumi 7.

KYPHAN
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Tabauus 6
O6cAr BUKOHAHUX JOTOBOPIiB TOPTrOBUAMM I[iHHHX Namnepis
(3a Bugom GimancosBoro incrpymenty) y 2007 — 2011 porax, MJapna r'pH

Bun ¢inancoBOro incrpymeHry 2007 2008 2009 2010 2011

283,54 352,82 470,73 565,21 646,7
37,59% | 39,94% | 44,11% | 36,75% | 30,11%

Axii

212,64 191,84 268,76 316,11 358,28
28,19% | 21,72% | 25,18% | 20,56% 16,68%

Bexkceri

14,85 15,94 - - -
1,97% 1,80%

HenosurHi ceprudiraru HBY

59,86 62,49 98,99 354,12 855,55
7,94% 7,07% 9,28% [ 23,03% | 39,84%

Hep:xaBHi obiiranii Yrpaiau

O6iramii mATpEEMCTS 134,73 205,21 81,13 69,5 103,7
P 17,86% | 23,23% 7,60% 4,52% 4,83%
3,2 7,68 70,35 124,89 76,72

Omannui (nenosutni) ceprudiaru 0,42% 0,87% 6,59% 8,12% 3,57%

40,43 43,94 76,31 106,53 103,79
5,36% 4,97% 7,15% 6,93% 4,83%

IuBecTumiiiai ceprudiraru

Toxinmi (1epupaTuem) 0,15 0,27 0,10 0,15 0,41
0,02% 0,03% 0,01% 0,01% 0,02%
O6uirarmii mMiceBuX MO3UK 4,31 2,20 0,66 0,50 1,67
0,57% 0,25% 0,06% 0,03% 0,08%
Inoreuni minai nanepu 0,56 0,67 0,1 0,26 0,07
0,07% 0,08% 0,01% 0,02% 0,003%
3acraBHi miHHI nanepu 0,04 0,36 0,14 0,51 0,65
0,01% 0,04% 0,01% 0,03% 0,03%
Ceprudiraru ®OH 0, Ogig/:
Y cboro 754,31 883,42 | 1 067,26 | 1 537,79 | 2 147,54
Tabauus 7

TOII — 25 TOproBUiB IMiHHUMU HanepaMu 3 HAWOLIBIIUM 00CATOM
BHKOHAHMUX /IOTOBOPiB HAa PUHKY HiHHUX mamnepiB y 2011 pomi

O monamux | . SO O
HaijimeHyBaHHS TOProBIA LiHHUMM IanepaMu JLOTOBOPILE Ha ITOTOBOPIiB HA PUHKY]
PUHKY IiHHUX . .
mamepis, MJIPA TPH ulHHm;o/?)anepm

ITAT «Jlep:xkaBHUil omaguuii 6aHK YKpaiHu» 200,48 9,34
ITAT «[esnvra BaHK» 188,61 8,78
TOB «®K TAMBUT» 131,19 6,11
ITAT «/lepskaBHUII €KCIIOPTHO-iMIOPTHUY OaHK

Yxpainm» 84,19 3,92
TOB «Kanitan-Crangapt» 65,16 3,03
IIAT «<EPCTE BAHK» 60,6 2,82
TOB Iuecremnitina komnania « BISBHEC-THBECT» 58,76 2,74
ITAT axmioHepHuii 6aHK « YKPrasoaHk» 54,52 2,54
ITAT «IHT' Bauk Ykpaina» 44,13 2,05
TOB «IIEHTPAJILHUN BPOKEP» 37,48 1,75
ITAT «YxpCub66aHK » 36,87 1,72
TIAT JIOYIPHINM BAHK CBEPBAHKY POCII» 36,67 1,71
TOB «®OHIOBUI AKTUB» 34,9 1,62
TOB «Cuikep-Bpok-IuBecT» 33,91 1,58
IIpAT <MEHEIZKMEHT TEXHOJIOIJKI3» 33,43 1,56
TIAT «AJIb®A-BAHK» 32,13 1,5
ITIAT «BTB Bauk» 30,58 1,42
TOB «BikTopisi» 30,11 1,4
TOB «IEJIBTA-CEK'IOPUTU3» 26,01 1,21
TOB «luBecTuiifinnmii kamitayg YKpaiHa» 25,29 1,18
Cuinsae IlignmpuemcrBo TOB «JIparon Kamitan» 24,73 1,15
ITAT «OTII BAHK» 23,95 1,12
TOB «®inancoBa KoMmaHiag «AKBiTeHC» 20,62 0,96
IIAT «<AKTABAHK» 19,2 0,89
TOB «IlenTpasbHo cxigHa diHaHCcOBA KOMIIAHisSI» 19,19 0,89
IIAT «BAHK 3/4» 18,09 0,84
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MomniTopuHr pyxy iHBecTHiil

O6cATr BUKOHAHUX TOTOBOPIiB TOPrOBIAMM I[IHHMUX IIAllepiB 3 Hepe3uIeHTaMU
cranoBuB 358,03 miapxn rpH. IIpu mboMy, yacTKa AOTOBOPIB 3 HEpe3UAEHTAMHU Y
3araJbHOMY O0OCsI3i BUKOHAHMX IOrOBOPiB 30inbmmiaack 3 13,43 % y 2010 pori
1o 16,67 % y 2011 poui, 1110 € cBifUeHHAM IOIJIMOJIEHHA iHTerparmii HalioHAIL-
HOTO ()OHIOBOTO PUHKY Yy CBiTOBUII PMHOK KamiTany (miarpama 33).

86,57%

2010

13,43%

83,33%
2011

16,67%

B OO6cAr BUKOHAHUX JIOTOBOPIB 3 pe3UACHTAM I

O OOcsr BUKOHAHUX JIOTOBOPIB 3 HEPE3UACHTAMHU

Hiazpama 33. Cmpyrxmypa 06cszieé 6uKoHaHux 002080pi8 MOP20BUAMU YiHHUX nanepie
3 peaudenmamu ma Hepesudenmamu 6 2010 — 2011 poxax (%)

Haiibinpimmii o6car BUKOHAHMX JOTOBOPIiB 3 I[IHHMMHK IIamepaMu 3a YYacTiO
HepesumeHTiB caooctepiracs y IV kBapraai 2011 poxry (43,78 % Bim saraabHOro
00cATry BUKOHAHMX JOTOBOPiB TOPTOBIAMM I[IHHMX IIAllepiB 3 Hepe3uAeHTAMU Y
2011 pomi). Hiarpama 34 BimoOpaskae o0CAT BUKOHAHUX IJOTOBOPIB TOPTOBISIMU
IiHHUX mamepiB 3 HepesugeHTaMmu ImjokBapraabuo y 2009 — 2011 poxax.

O I kBapTan
W II xBapTan ":;
O III kBapTan bt
O IV kBapTan
o~
on
e
(]
- =
\n
&2 o 2
g 2 5
— :-) v —
< <t
\O
N
2009 pix 2010 pix 2011 pik

Hiazpama 34. O6csz sukonanux 002080pi6 Mopzo8UAMU
uyiHHUX nanepie 3 Hepe3udeHmamu, Mapo

HesBaskatoum Ha Te, IO IMIPOTATOM ABOX OCTAHHIX POKiB cmocTepirajiach TeH-
IeHIid mo 30iJbIeHHs oIepalliii 3 MpoJaKy I[IHHMX IIalepiB Hajd oleparigaMu 3
KYHOiBJIi I[IHHMX IIalepiB 3a y4YacTi0 HEPEe3UIEeHTiB, IO MOMKE CBiJUUTH IIPO HE-
3HauHMil BiATIiK iHosemHOro kKamitaay, B 2011 poii obcar KymiBiai IiHHMX Ha-
IepiB Hepes3uAeHTaMHU IIPOJAEMOHCTPYBaB 3pocTaHHA Maii:ke Ha 90 MJupa IpH mO-
piBasao 3 2010 poxom (miarpama 35).
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165,59

154,91

133,41

109,80 110,41

66,39

37,53

2009 pix 2010 pik 2011 poky
O kyniens B mpoaax O miHa (KyTiBist/Ip 01a)

iazpama 35. Pyx kanimany 3a yiacmio Hepe3udenmie Ha poHO080MY PUHKY
74 Y ysay
y 2009-2011 poxax, mapo. epH

OCHOBHi IOKa3HUKM TiAJBHOCTI 3 OopraHisamii
TOPriBii Ha (POHAOBOMY PUHKY

Bapto sayBamuTu, MmO MPOTH-

rom 2011 pory cmocrepiranace go- Hianvnicms 3 opzanizayii mopziéni na punKy
. 6i yinHux nanepié Yxpainu 30iticnioroms ¢orndosi 6ipaici.
CUTH BHUCOKA aKTUBHICTL D1PHOBO- Tax, cmanom na 31.12.2011 3azanvra KinvbKicmbd

ro puHKY B YKpaiHi, mpo 1mjo opzawnizamopie mopziéni, Axum UOAHO NiYeH3it0
CBifuaTh IOKA3HUKU 00CATY 6ipako- Ha 30ilichenna OianbrOCMmI 3 Op2ani3ayii mopzieni

. c . . Ha DUHKY UiHHuUX nanepie, cmanosuna 10:
BOl TOPI1BJI1 II1IHHMMMW IIallepaMMH.

. - KuiBcbka MixHapoaHa ¢oHaoBa 6ipxa,
Tak, 3a pesyJabTaTaMH TOPTiB Ha poara GporA P

- MpugHinpoBcbka ¢oHaoBa 6ipxa,

opramisaropax ToOpriBjai ob6car
O0ipsKOBUX KOHTPAKTiB (ZOTOBODIB)
3 nmimauMu mamepamu y 2011 porri
cranoBuB 235,44 mapna T'pH, IO
bimbie maiike y 2 pasum (abo Ha
104,15 mapna rpH) 00CATY TOPTiB ¥
2010 pori (miarpama 36). 3pocraH-
Ha o0cAriB TopriB Ha (GOHIOBOMY

- CxigHo-€EBpornievicbka poHaoBa bipxa,

- YkpaiHcbka 6ipxa,

- YkpaiHcbka mixx6aHkiBCbka BasoTHa 6ipxa,
- YkpaiHcbka mixxHapoaHa ¢poHaoBa 6ipxa,

- YkpaiHcbka ¢poHgoBa 6Gipxa,

- doHpoBa 6ipxa «IHHEKC»,

- PoHaoBa bipxa «[lepcriekTvBa»,

- PoHaoBa bGipxa «[1PTC».

PUHKY IIOSCHIOETLCA 30iJbIIIeHHAM 00cATiB (piHAHCOBHMX pecypciB, IO iHBeCTy-
IOThCA B IiHHI Iamnepu yYKpaiHChbKUX eMiTeHTiB AK BITUMBHAHUMM, TaK 1 iHO3eM-
HUMM iHBeCcTOpaMH, a TaKO K 3POCTAHHAM BapTOCTi IiHHUX IlalepiB eMiTeHTIB, 3

AKMMU YKJIagaJuChb yrogu.

235,44
131,29
35,15 37,76 36,01
] [ ] ]
2007 2008 2009 2010 2011

Hiazpama 36. O6caz 6ipacosux konmpaxkmiag (002080pia)
3 YiHHUMU nanepamu Ha opzanizamopax mopezieni y 2007 — 2011 poxax, mapd zpu
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Ha oprawmizamifino opopmiaenomy puuaky y 2011 poli cmocrtepirajacsa KOHCO-
Jifgarisg Toprisiai IIHHMMMY IalepaMu, OCKiJIbKM O0JM3bK0 98 % Oip:KoBUX KOH-
TpaKTiB (HOTroBOPiB) 30cepem:keno Ha 3 doHmoBUX Oipikax: — [IpAT ®B «ITDTC»,
IIAT ®B «IlepcuexTuBa» Ta IIAT «YKpaiumcbka G6ip:xa». Oxpim Toro, aBi ¢GoH-
IoBi Oip:ki HaBiTH 301IBIIININ CBOIO YACTKY B 3arajJbHOMY 00Cca3i ToOpris Ha 0ip:xo-
Bomy GoumoBomy puHKY: IIAT «Ponmosa Gip:xa «IlepcmexTuBa» — 3 27,91 % y
2010 pomi mo 33,58 % y 2011 pomi, ITAT «VYxpainceka Gip:xka» — 3 20,95 % y
2010 pomi mo 26,96 % y 2011 pomi. IIpu nromy, yacTka obcaris Topris ma ITAT
«KM®B», IIpAT «YM®B» ta IIpAT «YMBB» y 2011 pomi 3meHIIMJIACL IO
0,88 %, 0,46 %, 0,001 % sBigmosBiguo (miarpammu 37 ta 38).

VOB IHHEKC IHHEKC

3
3
0,04% Lock B 0.17% 0,01%

VB
20,95%

NoB
0,10%

MOTC
37,74%

VB

26,96%
MOTC
46,45%
CEDB

0,04%
’ KM®OB

0,88%
TepcnexkTnBa
2791%

CEDB

0,08% YM®B
KM®b 0,46%
YMBB 2.03% IlepcnexTuBa VMBB

0,
0,97% 1,38% 33,58% 0,001%

Hiazpama 37. Posnodin o6cazie 6ipxwosux  [iazpama 38. Poznodia o6cazie Oipiicosux

Koumpaxmie (002060pi6) 3 YiHHUMU Koumpaxkmie (002060pi6) 3 YiHHUMU
nanepamu Ha 0p2ani3amopax mopzieJi nanepamu Ha Opzani3amopax mopzieJsi
y 2010 poui y 2011 poyi

Hai6inbimmit o6cAar 6ipsKoBUX KOHTPAKTIB (IOTOBOPiB) 3 IMiHHMMU IIamepaMu
Ha opramisaTopax Toprisii cmocrepirasca y III keapranxi 2011 poxy (29,46 %
Bimi s3arasbHOTO 00cATy Oip:KOBMX KOHTPaAKTiB (IOTOBOPiB) Ha opraHiszaTopax
ropriBai y 2011 pori) (Tadauisa 8).

Tabnuus 8
Oo0car 0ipsKOBHMX KOHTPAKTIB (IOTOBOPiB) 3 IiHHUMH IalepaMu
Ha opraHizaTtopax Toprisiai (3 posmomizom 3a micamavu) y 2011 poiri, MaH TpH.

X OprasnisaTop Toprisii
Hepion "5 [ kM@B | meTC | YMBE | IHHEKC | I®B | yM®B s | ceoB | ¥B Yeroro
Ciuenn 0,89] 11,98] 483869 0,20 0,07 9,21 1,62] 4554,03] 2.95| 4649,81| 14 069,45
JioTuit 0,63] 19598 586621 0,19 16,45] 8,34 3,31| 5661,99] 2,59] 7 201,02 18 956,70
Bepesenb | 0,70| 530,11| 7214,92] 0,21 0,12| 21,86] 256,01 790898 6,32] 7 232,68] 23 171,91
KsiTenn 064 19489 921537 0,39 0,96] 20,32 1,91] 7970,70] 99,75] 6 095,59] 23 600,53
TpaBeHb 3,30] _ 87,57| 6165,22] 0,13 0,01] 9,46 2,33] 6 243,21| 17,64 5827,98] 18 356,86
YepBens 0,82] 88.28| 530624] 0,22 0,85 10,06] 154,69 4875,83] 6,36] 4 641,24] 15 084,58
Jlunens 1,02 7,65 1042169 0,15 0,08] 7,11| 43,30 8302,48] 4,80] 4 457,60] 23 245,89
CepueHs 4,45| 156,66] 911025 0,18 0,01] 113,43] 112,39] 10 063,88] 7,93] 6517,97| 26 087,17
Bepecenb | 2.04| 64,39 851509 0,17 0,11 6,60] 106,89 747253] 7,67] 3859,10] 20 034,58
JKoBTeHb | 206,02 7,30] 808596 0,16 0,37] 7,00] 32090] 5 769,83] 33,76] 3 400,74| 17 832,12
Jucroman | 2,31] 502,78 5906,96] 0,24 0,08] 8,68 46,34 474950] 5,21 5354,23] 16 576,33
TpyneHs | 173,53| 233,49| 8 203,58 0,16 13,19] 23,07| 33,86] 5497,34] 4,64] 4 240,45| 18 423,30
Ycsoro | 396,37| 2 081,08] 88850,18]  2.39 32,30] 245,23] 1 083,56] 79 070,31] 199,61] 63 478,41]235 439,42

306isbrenHa 00cAriB TopriB Ha GormoBUX O6ipskax y 2011 porri meBHOIO Miporo
CIPUUYMHEHO MHiBUINEHOI0 aKTHBHICTI0O BTOPMHHOT'O PUHKY aKIli#l Ta Jep:KaBHUX
obsiramiti YKpainu. 3araabHuii o0CcAT TOPTiBJIi MiHHMMEN mamepaMu Ta iHITUMU
¢diHaHCOBUMU iHCTpyMeHTaMH Ha opraHisaTopax TOPTiBJi IIPOAEMOHCTPOBAHO B
Tadauui 9.
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Tabauus 9

Oo0car 0ip:KOBHMX KOHTPAKTIB (IOTOBOPiB) 3 IIiIHHUMH IMalepaMu
Ha opraHizaTropax toprieiai y 2007 — 2011 pokax
(3a Bumom (hiHAHCOBOTO iHCTPYMEHTY), MJIPHA T'PH

Bun ¢ginancosoro Poku
iHCTpyMeHTy 2007 2008 2009 2010 2011

Axuii 13,61 11,82 13,54 52,71 79,22
38,72% | 31,30% | 37,60% | 40,15% 33,65%

Hep:xaBHi obirarii 2,77 8,55 8,18 60,86 99,12
Yrpainn 7,88% | 22,64% | 22,72% | 46,36% 42,10%
Obmiramii mgmpmeMeTs 17,36 16,61 7,07 6,71 21,42
49,39% | 43,99% | 19,63% 5,11% 9,10%

O6uriramii miciieBux 0,79 0,46 0,03 0,14 0,46
IMO3UK 2,25% 1,22% | 0,08% 0,11% 0,20%
TaBecTuiiiai 0,43 0,20 7,14 7,14 11,40
ceprudirkaru 1,22% 0,53% | 19,83% 5,44% 4,84%
TMoxixmi (1epusaTism) 0,05 0,12 0,05 3,73 23,82
0,14% 0,32% | 0,14% 2,84% 10,12%

Tammi 0,13 = = = -
0,37% - - - -

Ycenoro 35,15 37,76 36,01 131,29 235,44

IITo crocyeTbecst eMiTeHTiB, 3 akiiamu AKuxX B 2011 pori 6yso smificHeHO HAali-
Oinmbmmuit 00car 0ip:KOBMX KOHTPAKTIB Ha opraHisaTopaX TOPTiBJi, TO iX mepeiik

HaBegeHo B Taoaumi 10.

Tabauuys 10

TOII — 10 akmiit eMiTeHTIB — «0JaKUTHUX (DPILIOK»,
3 AKUMU 3AiHCHEHO HAWOINbMINII 00CAT Oip:KOBUX KOHTPAKTIB

HA opraHizaTopax TOpPrisJi

2011 pik
O6car Bincorok Bix
BHKOHAHMX |3arajibHOTo o0cary
HaijimenyBaHHA eMiTeHTa 6IP9KOB.HX BUKOHARIX
KOHTPAaKTIiB Ha OipskoBUX
opra”izaTopax | KOHTPaKTiB Ha
TOpPriBiai, MJpa | opranizaTopax
I'PH Toprisiai (%)
ITAT «Motop Ciu» 6,52 2,77
ITAT «AnueBcbKUI MeTaaypriliHUMA
KOMOiHAT» 4,73 2,01
ITAT «JEK «IlenTpenepro» 3,84 1,63
BAT «ABAiiBCbKUII KOKCOXIMiuHMII 3aBOI» 3,70 1,57
ITAT «YKpcombauk» 2,37 1,01
ITAT «YkpuadTar 2,27 0,96
ITAT «MK «A3soscTanb» 2,03 0,86
ITAT «€HakieBcbKUM MeTaaypriiHmit
3aBOJ» 1,88 0,80
ITAT «YKpreaexoMm» 1,26 0,54
ITAT «Kounepsa Crtuposa» 0,84 0,36

Oxkpim TOro, IIeBHE MicIle B 3aTaJIbHOMY 00Cs3i TOPriB Maju omepallii 3 KyImiBJi-
IPOJAKY KOPIOPATUBHUX O0Iiraimiit BiTunsugaumnx Kommoauiii. Ileperik emiTenTis,
3 obOmiramigmu mignpumemMcTB axkux B 2011 pomi Oymo 3aificHeHOo HaiiOigbIImii
00cAar O0ip:;KOBMX KOHTPAKTIB Ha opradiszaTopax TOPriBii, HaBeZeHO B TAOJUIi

11.

VY Toi1 :Ke uac, JOCUTHL aKTHUBHOIO OyJia TOPTiBJIA IiHHUMU HalepaMu, eMiToBa-
HUX iHCTUTYyTaMM CIiJbHOro iHBecTyBaHHA. Ilepeisik eMiTeHTiB IMiHHUX IalepiB
ICI, 3 axumu B 2011 pori OyJjo 3milficHeHO HaMOiabIIuii 00cATr Oip;KOBUX KOH-
TPaKTiB Ha opramisaTopax TOPriBii, mpeacTaBieHW# B Tadmamii 12.
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Tabauuysa 11

TOII — 15 o6airamiii migmpumeMcTB-eMiTeHTIB,
3 AKUMU OyJIO 3MiliICHEHO HAWOiJbIINi 00CAT 0ipsKOBHX KOHTPAKTIB
HA opraHizaTopax TOPriBJi

2011 pikg
06cAar BMKOHaAHUX Bixcorox six
Gipaonux 3araJIbHOT0 00CATYy
HajimenyBanu:a emiTeHTa KOHTPAKTiB Ha BHEOHAHHIX
. OipsKOBHUX
opraHizaTopax .
TOPTiBJIi, MJIP/T KOHTPAKTIE HA
rpH opraHizaropax
roprisiai (%)
ITAT «ITpominBecTbank» (Cepia B) 1,86 0,79
ITAT «Houipniit Bank Coepbaukry Pocii»
(Cepis E) 1,41 0,60
ITAT «IIpomirBectbank» (Cepisa C) 1,07 0,46
ITAT «IIpokpemutr Bauk» (Cepis G) 0,65 0,27
ITAT «Bauk Pyckwuit Crangaprt» 0,58 0,24
ITAT «IIpomirBecTOoank» (Cepia A) 0,51 0,22
TOB «TopriBeabHO-KUTIOBUHA KOMILIEKC
«KuiBcoruii» 0,44 0,19
ITAT «Jlenvra Bauk» (Cepis T) 0,41 0,17
ITAT «BTB «Bauk» (Cepia C) 0,37 0,16
BAT «¥YKpremexom» 0,35 0,15
TOB «I'100MHCLENN M ACOKOMOIiHAT» 0,34 0,14
TOB «CMAPT ITPOJAKIITH » 0,31 0,13
ATTO «IliBmenHo-3axigHa 3aJIi3HUIA»
(Cepia C) 0,31 0,13
CTT'O «IliBmenna sagmisuunga» (Cepia B) 0,31 0,13
IIpAT «Mannapusr Ilmasa» (Cepia E) 0,27 0,11
Tabauuysa 12

TOII — 10 uirrux nanepis ICI 3 akumu 3xilicHeHO
HAWOLIbIINK 00CAT OipPSKOBHX KOHTPAKTIB HA OpraHizaTopax TOPriBiIi

2011 pikg

00cAar BHUKOHAHUX

Bincorox Bix
3arajJbHOro 00cAry

Oip:xoBHUX
HaiimenyBaHHA eMiTeHTa EOHTI;)aIQTiB Ha 3611“0113““"
opraHisaTopax IDIKOBHX
. KOHTPAKTIiB Ha
TOPTIBJI, NP opraHiszaTopax
TPH toprisiai (%)
I11® HB3T «Pian EcteiiT
MenemxmenT IuBectmenTe — IIpocmexkT»
IIpAT «Kya «Axanemia IaBecTMeHTC» 5,76 2,45
ITAT «3HKI® «CIDPAB» 5,60 2,38
I11® HB3T «MOHETA »
IIpAT «Kya «Axaznemisi IHBecTMEHTC» 4,93 2,09
ITAT «3HKI® «MaiibyTHE » 4,90 2,08
SHIII® «Iupekc Yrpaincbkoi Bipiki»
IIpAT «KIHTO» 0,22 0,09
IISHBI® «YxpaiHCBKi TeXHOJIOTii»
TOB «BeHuypHi iHBeCTUIIIlIHI TPOEKTM» 0,12 0,05
ITAT «3HBKI®D 0,08 0,03
IISBHBI® «Penome»
TOB «KYA «Penome-2008» 0,07 0,03
SHIII® «IuBecTumiiinmii Kamitaa —
doug aknii» TOB «KVA
«IaBectunifinuit KamiTan YKpaina» 0,02 0,01
II3HBI® «IOKPEIH I'POYC
KEIIITAJ III»
TOB «KYA «IlapiameHT» 0,02 0,01
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Heob6xiguo 3asuaunTu, mo y 2011 pomi memio sminmiaca i cTpykTypa O6ipsxo-
BuX ToOpriB: Ao y 2010 pori wacTka akiiil y sarajgbHi#l CTPYKTypi Gip:KoBUX
TopriB cramosmuiaa 40,15 %, a mepkaBHuUX obJiramiin Yxkpaiuu — 46,36 %, To y
2011 pomi mi moxasHMKM cramoBuau 33,65 % Ta 42,10 % simmosigHo. PuHOK
Jep:KaBHUX I[IHHMX MAaIepiB, I[0 3a3HAB 3HAYHOI'O POSIIMPEHHSA V HOIEPEIHHOMY
porii, IpomoBXKYBaB HapoIyBaTu cBOi MacinTabu (miarpama 39).

100% — |—] i

90%

o/ 1 |
80% O INoximHi (nepuBaTHBN)
70%
60% —— B [HBecTHIIiiHI cepTrdikaTh
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40% *J O OOGuiraril manpueMcTs
30%
20% || B [lep:xaBHi obmiramii Ykpainu
10% + B8 Axuii

0%

2007 2008 2009 2010 2011

Hiazpama 39. Poznodin obcazie Oipyicosux konmparxmie (0ozosopis)
3 YinHuUMuU nanepamu 3a 3a eudom Qinancogozo incmpymenmy y 2007 — 2011 porxax

Taxoxx y 2011 pormi uacTka o0cCAry TOPriB Ha OpraHi3oBaHOMY PHUHKY 3 00-
Jiramisgmu mignpuemcTs 3pociaa 10 9,10 % (21,42 muph rpH) CYKYIHOTO 00CATY
TOPriB Ha Oip:KOBOMY PUHKY Ta CYTTE€BO mepeBuimia mokasuumk 2010 pory —
5,11 % (B abcoatoraOoMy 6,71 mapx rpu). O6car Topris 3 obiiramiaMu MicieBux
[MOSUK Ha OpraHisdaTopax TOPTiBJIi TaKO0 MOCTYyIOBO 30iabimyerbess 3 0,11 % y
2010 pomi go 0,20 % y 2011 pori. Punok imBecTumirinux ceprudikaris, K 1 y
IoIepesHi Imepioau 3aJIMIINBCA BiJHOCHO HEBEJMKNM, OJHAK MO3UTHUBHUM € (DAKT
3HAUHOTO 30iJbIITeHHA 00CATIiB Oip:KOBMX KOHTPAKTIB 3 iHBECTUI[IHHUMU CEPTH-
dikaramu, axuii y 2011 pomi cranosus 4,84 % CyKymHOro o0CAry TOPriB Ha
O0ip:XOBOMY PUHKY.

Punoxk mepuBatusiB y 2011 pori ckaas 10,12 % Bix saraibHOro 00CAry TOPrie
Ha Oip:xoBoMy puHKY. Ha BTOpMHHOMY OpraHizoBaHOMY PHMHKY IIiHHMX IIalepiB
o0csar TopriB 3 moxigHuMu craHoBuB 233,20 MJIH I'PH, HA IEPBUHHOMY PUHKY —
5,62 MmuH TpH.

VY Toit ke uac, 00cAT Gip:KOBUX KOHTPAKTIB (ZOTOBOPIB) 3 IiHHUMU IIamepaMu
Ha BTOPHMHHOMY Oip:koBoMy puHKY mporsarom 2011 pory 3HauHO 3pic Ta cTaHO-
uB 178,98 mun rpu (76,02 % Big saraJapHOro 00CAry IIPOTSATOM 3a3HAYEHOT'O
nepiony). Ha BropuHHOMY OpramizoBaHOMYy PHMHKY IIiHHHX IIamnepiB 00CAT TOPTiB
3 akiigamu cramoBuB 62,08 mupa rpu (auB. Tadbaumio 13).

CTpokoBUii PUHOK

CBifueHHAM OMHAMIUYHOTO PO3BUTKY Oip:KOBOTO cerMeHTY (hOHIOBOTO PUHKY €
nosBa HOBUX (DiHAHCOBUX iHCTPYMEHTIB TOPTiBJIi.

B pamMKax posmiupeHHA iHCTPYMEHTIB (pOHZOBOTO PUHKY Ta pesyJabraTrom 2011
POKY cTaja aKTHBisallisgs poOOTH CTPOKOBOTO PUHKY OOCAT TOPTiB Ha AKOMY 3pic
y 6,5 pasiB. Taxk, micasa Bigrpurta Ha IIAT «YKpaincbKa 6ip:Ka» ceKIlii cTpoKo-
BOTO PMHKY CyMa KOHTPaKTiB II0 JAepWBATHBAaxX IOMIiTHO 3pocja — 3 3,59 mupn
rpH y 2010 pomi mo 23,58 mapng rpu v 2011 poiri. 3pocTaHHA IOKA3HUKIB CTPO-
KOBOT'O PMHKY CBiIUMTL IIPO Bce OiJIbIlle BUKOPUCTAHHS iHBECTOPAMM MOKJIUBOC-
Tell XeIKyBaHHA PUSHUKIB 3a JOMOMOTOI0 ITUX (hiHAHCOBUX iHCTPYMEHTIB.
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TakuM YHMHOM, PO3BUTOK CTPOKOBOTO PHMHKY HAOIMMKAE YKPAIHCHKHIN PHHOK
IO KpaIquX CBiTOBUX CTaHIAPTIB.

Iadopmanisa momo yroxg PEIIO 3 ninanMEu mamepamu

Taxoxx BapTo 3ayBaykuTu, 1o y 2011 pori mHa ¢poHmoBOMY PUHKY CIIOCTEpira-
Jack axtuBisamia omepariii PEIIO. IIporarom 2011 pory ob6csar yrog PEIIO ma
opranisaropax Toprisii cramosus 17,29 muapg rpu (7,35 % Bim saraabHOro 00-
cATy TOPTiB Ha OPraHi3oBaHOMY PHUHKY).

Omneparnii PEIIO sgificHoBandnck Ha ABOX (oumoBux Maligamumxax — IIAT
«YKpaiuceka Oip:ka» Ta IIpAT ®PB «JIPTC». Ha ITAT «VYxpaiHnceka Oipsxa»
yKJIageHo Hanbinpmuii oocar yrox PEIIO, 3 aux 98,97 % yrox pemno — 3 axiisi-
MU.

inni manmepu, AKi BKIIOYEHO T0 Oip:KOBHUX
CHHCKiB opraHisaTopiB TopriBii

KinbkicTh JiCTHHTOBUX IiHHUX HaNepiB € JOCUTH BAXKJINBUM ITOKA3HUKOM IJIs
XapaKTEePUCTUKN CTaHY BiTUM3HAHOTO (DOHZOBOTO PUHKY. I JOoCHUTH omTMMicTHU-
HUM y 3B’S3KYy 3 IIUM € TOH (paKT, IO OCTAHHIM uacoM AK 3arajbHa KiJIbKicTb
I[IHHUX TamepiB B 00iry, Tak i KiJbKicTh IMiHHMX mamepiB, 1Mo mepedyBalOTh Y
KOTUpYyBaJbHOMY ciucKy 3a I-um Ta Il-um piBHAMU jJicTuHTY, 36iJbITyeTHCA.

Heob6xiguo 3asmauntu, mo cramoM Ha 31.12.2011 mo 6ip:KoBMX CIMCKiB opra-
HisaTopiB TopriBai Oyso BKJIOUeHO 2 196 IiHHMX mamepis.

KinpKkicTh mMiHHMX IamepiB, AKi BHeceHO M0 0ip:KOBUX pPeECTPiB opraHiszaTopiB
Toprisii, cranoBusa 512. V Gip:oBomy peecTpi 3a I piBHeM JicTHUHTY 3HaXO0mm-
Jochk 128 mimmmx mamepiB (3 ypaxyBaHHAM IepeOyBamHA y Oip:KoBOMYy peecTpi
IeKimTbKOX opramizaTopax Toprisai — 194 mimmumx mamepiB), 3a Il piBuem JicTmH-
ry — 296 mimamx mamepiB (3 ypaxyBaHHAM mepeOyBaHHSA y Oip:KoBOMYy peecTpi
IeKimbKOoX opraHizaTtopax Toprisai — 318 mimumx mamnepiB). 1linmui mamepu emi-
TEHTIiB, IIT0 He BiAIOBiJal0OTh BUMOTaM JIiCTHHTY, 3aHOCATLCS 40 OipKOBUX CHUCKiB
SIK TI03aJIiCTHMHTOBI I[iHHI mamepu; Taka Kareropia Ha kimemb 2011 pory craHo-
BUJIa HaMOiJBIIy KiJBKiCTL I[IHHMX HamepiB eMiTeHTiB, AKi HOmMyIIeHO OO 00iry
Ha opraHisaropax rtoprieii (miarpama 40).

1900
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1684

1182 1127

252

18 15 16

31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

O I pisens B II piBens B TTo3amicTHHTOBI

Hiazpama 40. Rinvkicmos yinHUX nanepis, Axki 6K1104eHO
0o Oipacosux cnuckie opzanizamopie mopezieni y 2007 — 2011 pokax, wm.

Iimnai mamepu, 110 mepedyBalOTh Y KOTUPYBAJIbHOMY CIUCKY 3a I piBHeM sicTuH-
Iy, CKOHIIEHTPOBaHi y Oip:KOBUX peecTpax JHUIINe YOTUPHOX i3 AecATu (HOHIOBUX
0ip:K; ix 3arambHa KigdbKicTs — 194 mimnux mamepiB 18 emiTenTis (Tadauma 14).
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Tabauusa 14
Posnoain minaux nmamepiB, AKi 3HaXOAMIUCH y Oip:KOBOMY peecTpi
3a I piBHeM micTuHry Ha opraHizaTopax TopriBii (cranom Ha 31.12.2011)

OpranizaTop O6airanii BHyTpinmHix . O0riramii
TOPriBiIi Axuii JepP:KaBHUX MO3MK YKpainu | MICHEBUX NO3UK Yeworo
TIIDTC 5 112 - 117
¥B 10 41 1 52
ITepcnexTuBa - 24 - 24
KM®B 1 - - 1
Y cnoro 16 177 1 194

SKI0 roBOpUTH PO IiHHI mamepu, M0 IepedyBaioTh Y KOTUPYBAJIbHOMY CITHC-
Ky 3a II piBHEM .HlCTI/IHI‘y, TO BOHHU IIPeACTaBJeHI Ha BOCHMHU BiTUM3HAHUX OipiKo-
BUX MaiJaHUMKAaX. IX 3arajbHa KiJbKicTb ckiagae 318, BOHU IpeACTABIAIOTH
215 emirenTiB (Tadauna 15).

Tabauusa 15
Posmnogin minaux nmamepiB, AKi 3HAXOAMIUCH Yy Oip:KOBOMY peecTpi
3a II piBaem gictunry (cranom Ha 31.12.2011), mrT.

OpramnisaTop Axcif O6iramii O6iramii InBecTuiiiui Venoro
TOPriBJIi MiIIPUEMCTB | MiclIeBUX IO3MK | cepTudikatu
Y®Bb 3 2 - - 5
KM®Bb 15 15 - 6 36
YM®B 6 3 - 3 12
I1PB 18 2 - - 20
IIPTC 50 90 7 20 167
IlepcuexkTuBa 13 5 - 14 32
CEDPB 6 3 - 15 24
YB 3 16 - 3 22
¥ choro 114 136 7 61 318

B mimomy K, HeoOXigHO 3BepHYTH yBary, 1o Ha KiHens 2011 poky cmocTepi-
rajoch 30igblmeHHA Maixke y 1,5 pasu KigbKocTi IMiHHMX mamepiB y O6ip:KoBUX
CIIMCKaX opraHisaTopiB Toprieii (miarpama 41).

Tepcnextn
Ba

Innekc KM®db T1®ob NoTC YMBB YM®b Yob CEDB Vb

Bcranom na 31.12.2010] 30 87 40 840 34 57 40 94 41 257
Bcranom Ha 31.12.2011 49 152 108 1031 35 53 125 171 49 422

Hiazpama 41. Po3nodia kiavkocmi YiHHUX nanepis, Aki 6KJLI04EHO
0o Oipacosux cnuckie opzanizamopie mopezieni

Haii6ineiy KigbKicTh IIHHMX HamepiB, AKi BKJIOYEHO OO0 Oip;KOBMX CIMCKiB
opraHiszaTopiB TopriBii, cramoBmam akiii (56,54 % Bim saragbHOI KijJbKoOCTi
IiHHUX IIamepiB, AKi BKJIIOUYEHO M0 Oip:KOBMX CIMCKiB opraHisaTopiB Toprisii Ha
kKimens 2011 pory) Ta obuiramii mignpuemcts (21,09 %). ¥ 2011 pori cmocrep-
irajocs TaxkoK HesHauHe 301IbIIEHHS MOXigHMX IiHHUX mamepiB (38 2,84 % y
2010 pori mo 6,38 % y 2011 pori) (miarpama 42).
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OO6mirarmii mignp ueMCTB
21,09%

OO6airamii MiCIEBUX
MO3HUK

0,96%

JepxaBHi oOuirartii
VYkpainu
8,61%

. TuBecTuitiiini
[Tox1inH1 HIHHI Tanepu cepTHbiKaTH
6,38% 6,42%

Hiazpama 42. Rinvkicme yinHux nanepie emimenmis, AKi 6KA10%EHO
0o 0ipicosux cnuckie opzanizamopie mopzieni (cmarnom Ha 31.12.2011)

OCHOBHi MOKA3HNKHU JEMO3UTAPHOI AiAIbHOCTL

Ienosumapra disanvricms deno3umapiié yiHHUX nanepis

Ha xinmens 2011 poky peryjasaTopoM BUAAHO IBi JimeH3ii Ha 3mificHeHHS meIo-
3UTapHOI AiAJILHOCTI AemosmuTapiio minmHmx mnamepiB, a came ITAT «Hamionann-
Huii pnemosaurapinn Yrpainu» (IIAT «HIY») ta IIpAT «BceykpaincbKuii Iemo3u-
rapiti mimaux namepiB» (IIpAT «BIIIII»).

Cranom Ha 31.12.2011 gemosuTapii miHHMX mamepiB oOJiKOByBaJM ITiHHI Ha-
Imepu, BUONYCKU AKUX 3apPeECTPOBaHi y MOKyMeHTapHiil ¢opmi icHyBanHsa, 1 617
eMiTeHTiB, Ha paxyHKax y 30epirauiB miHHux mamepiB sHaxoxmauch 137 237,71
MJIH IIT. TaKUX IMiHHUX IanepiB. ¥ TOH Ke 4yac, TOBOPAYU IIPO BUIIYCKU IMiHHUX
mamnepiB, 3apeecTpoBaHUX y 0e3JOKyMeHTapHill ¢opmi icHyBaHHS, BapTO 3a3Ha-
YNTH, 1[0 CTAHOM Ha 3BiTHY maTy JemosuTapii HMiHHMX mamepiB oOJiKOByBaJu
minHi nmamepu 8 896 emiTeHTiB, Ha paxyHKax y 30epirauiB miHHMX IamepiB 3Ha-
xoaujoch 2 418,02 MaH mIT. TaKMX IIHHWUX HamepiB. 3arajioM, AedKi KiabKicHi
TMMOKa3HUKM JelO3UTAPHOI MiAJbHOCTI HaBemeHo B Tadoaumi 16.

Tabruuysa 16
Jdesaki KigbKicHI TOKa3HUMKU JENMO3UTAPHOI TigJIbHOCTL
y 2009-2011 porax
IpAT | IIAT | HOpAT | IIAT | IIpAT | HAT
«BJIAIII» | «HAY» |[«BIAII»| «HAY» |«BIIII» | «HIY»

CTaHOM Ha CTaHOM Ha CTAaHOM Ha
31.12.2009 31.12.2010 31.12.2011

KinbkicTs 3HEPYXOMIEHUX I[IHHUX
narnepiB BUIIYCKU SIKUX 3apEECTPOBaHi y
IOKyMeHTapHilt opmi, 1110 06CIyroBy-
IOThCS Y Meno3uTapifax (MJIH. IIT.) 372 597 6 390[ 302 236 24 928 109 803] 27 433
KinskicTs BunyckiB niHHux mamepis,
3apeeCcTPOBAHUX Y NOKYMEHTapHi#N (op-
Mi icHyBauHdA, IIiHHI Talepu AKUX
3HEPYXOMJIEHI Ta 00CIIYTOBYIOTHCS
penogurapismu (Ir.) 3 903 22 2 793 77 1611 54
KinskicTs miHHMX mamepiB, BUIIyCKU
SAKUX 3apeecTpPoBaHi y 6e3mOKy-
MeHTapHil Gopmi icHyBaHHS, 1110 06CIIY-
TOBYIOTBCs V femos3uTapiax (muH. mrt.) [1 006 951] 13 294{1 763 140] 86 203|2 144 669 270 549
KinskicTs BunyckiB niHHux mamepis,
3apeecTpoBaHUX y 0e3MOKyMEHTAPHI A
¢opwmi icHyBaHHA, IiHHI Hanepu AKUX
00CJIYyrOBYIOTECS qeno3urapisimu (1iT.) 4 576 209 6 258 2136 8 055 4 234
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OkpiM TOro, mMOKasHUKHU JEeIMO3UTAPHOI AiAJbLHOCTiI, HaBemeHi B Tadmammi 17,
CBiuaTh HPO IOCTifiHe 30iJbIIIeHHsS KiJIbKOCTI PaXyHKiB y IiHHHX Iamepax — {K
30epirauiB, TaK i BiacHe eMiTEHTiB, IO OOCJIYTrOBYIOTBCA IeIO3UTapiAMU, a Ta-
KOXK 3pOCTaHHA KiJbKOCTI I[iHHMX IamnepiB Ha Hmux paxyHkax. lle € miaTsepsa-
JKeHHAM 3arajJibHOI TeHJEeHIIil IOKpamleHHs KiJbKiCHUX i AKiCHHMX IIOKa3HUKIB
BiTUM3HSIHOTO (DOHJIOBOTO PUHKY.

Tabruusa 17
AnpminicTpaTuBHi omeparnii, AKi 3qiliCHeHi nemo3uTapigMu IiHHUX Manepis
y 2007 -2011 porax

Bun agminicrpa- Hasra 2007 | 2008 | 2009 | 2010 | 2011
TUBHHUX onepauln ,E[el'[O3HTaplIOl
Bigxpuro paxyukis:| M®C —BOITIT 225 265 303 379 410
30epirauis MiHHUX
Samepin. BT, HOY 28 59 122 259 296
Binkpuro paxyn- | M®C -BOIII | 2518 3062 3261 4910 | 6221
KIB: EMITEHTIB IIH- HOY 28 55 118 2217 | 4108

HUX IIamepis, ITIT.
KinekicTs minamx M®C -BAITIT 592,41 792,22 |1 379,565|2 065,38 2 254,47
mamepis, 10 00JIi-
KOBYBAaJIUCh, MJIPJI HOY 0,08 6,07 19,76 119,58 | 300,79
IIT.

Hdemo3urapHa giaapHicTh 30epirauiB iHHNX mamepiB

3a gapumu Ha Kidens 2011 pory, B YKpaimi sgilficHioBaim misaabHiCTE 384
30epiraui iz 23 perionis, JinensoBani Kowmiciero.

IIpu mboMmy, uacTKa I[IHHUX IIalepiB, BUIIYCKU AKNUX 3apPEECTPOBaHLI y HOKY-
MeHTapHi#l ¢opmi icHyBamusa, 1m0 Oyam 3HEPYXOMJEHi Ta OOJiKOByBaJIMCh Ha
paxyHKax BJACHUKIB y 30epirauis, cranosmia 5,75 % Bix sarambHol Kinbkocti
I[IHHUX IIamepiB, 1110 O0JiKOBYBaJIMCh HAa pPaxyHKaxX BJIACHUKIB; YacTKa ITiHHUX
mmamepiB, BUMIYCKU SIKUX 3apeecTpoBaHi y 0e3JoKyMeHTapHil opmi icHmyBamua —
Bigmosimuo 94,25 %. KinpKicTh paxyHKiB BJIACHMKIB I[iHHMX mamepis, IO 00-
CAYTOBYIOThCS 30epirauamu cramoBuma 4,99 mun mT. (miarpama 43).

4990
2911
1 088 1070 1089
541,65
1
CraHoM Ha CraHoM Ha CraHoM Ha CraHoM Ha CraHoM Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

O KinbkicTs paxyHKIB JICMOHEHTIB y LiHHUX [aNep ax, THC. IIT.

B HominanbHa Bap TiCTh LiHHUX [TANep iB HA paxy HKAX JAEMOHEHTIB, MIP A IPH
Hiazpama 43. Kinvrkicms paxyHnKie 61aCHUKI6 YiHHUX nanepis
ma HOMIHAAbHA 6aPMICMb YIHHUX nanepie

Haii6inpmia KiJabKicTh paxyHKiB BigkpuTa (ismuamM ocobam, rpoMagsaHaM KYPHAT
Ykpaiau (4,91 maH 1miT.), 1110 HaBeleHO B miarpami 44.

* 3 2009 pory IIpAT «BIOIIII» € npaBoracTynEuKoM BAT «M®C» KPATHW
41
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Cranom Cranom CraHom CranoM Cranom

Ha31.12.2007 Ha31.12.2008 Ha 31.12.2009 Ha31.12.2010 Ha31.12.2011

o KistbKicts paxyHKiB JeNOHEHTIB (i3HiHIX 1012292 1015347 1036511 2846832 4912528
ocib-rpomazsiH YKpalHU y HiHHUX Tarepax, LiT.

8 KiJIbKiCTh PaXxyHKIB JACTOHEHTIB FOPHIMYHUX 52983 30954 29170 36582 46244
0Ci6-pe3n/IeHTIB y LIHHMUX Marepax, LT,

0 KifbKiCTh PaxyHKiB JI€MOHEHTIB (i3HUHHX 1332 1433 1311 3630 6688
0Ci6-HEepe3H/ICHTIB Y LIIHHKX Iarepax, IiT.

0 KiNnbKicTh paxyHKiB JEOHEHTIB FOPHIMYHIX 7613 7701 7562 8714 9165
0Ci6-HEepe3u/ICHTIB Y LIIHHKX [arepax, IiT.

o [Hmm, mr 35881 14565 14446 15242 15375

Hiazpama 44. Kinvkicmo paxyrkie 0enonenmis pesudenmie
ma Hepe3udeHmMi8 Yy YiHHUX nanepax

3a KiJbKicTIO paXyHKiB BJIaCHUKIB I[IHHMX IalepiB HaibigbIlla yacTKa 00-
JiKoByBajach 3a (pisvuHMMU ocobamMu, rpoMaisHamMu YKpainu — 98,4 %.
KinbkicTh paxXyHKiIB BJIACHUKIB IIiHHMX MalepiB — HepPe3UAEHTIB CTaHOBUJIA
15 853 miT., 3a CTPYKTYPOIO PaXYHKIB BJIACHUKiB-Hepe3uAeHTiB HaitbiibIa uac-
TKa HaJIesKaja BIaCHHUKaM — opuiudauM ocodbam (57,8 %).
Okpim Toro, mpotsarom 2011 poky 36epirauamu IMiHHUX HamnepiB mpoBemeHO 6
024,7 Ttuc. obaikoBux omepariii (tadauna 18).

Tabruuys 18
IIpoBemeni 30epirauammu o0JiKOBi omepaii
3 minanmu nanepamu y 2011 pomi
Bupn 06xikoBoOi omepairii KinbkicTs omepartiii, mr.
3apaxyBaHHA (KpPiM 3HEPYXOMJIEHHS) 1721483
Crnucannda (kpim maTepiasisarii) 1504261
Ilepemimenusa 1258050
ITepexas 6e3 oomeskenHsa obiry 1111 1433708
ITepexas 3 oome:kenuam o6iry ITTT 65759
ITeperas i3 Bigmimoo obmesxens obiry ITI1 36501
3uepyxomaenusa 111 2312
Marepianizarmia I1T1 2620
¥ cporo 6 024 694,00

JianpHicTh i3 BeIeHHS PeecTPiB BIACHUKIB iMEHHUX I[iHHMX Hamnepis

Cramom ma kimens 2011 pory Kowmiciero Oyio JgimeHsoBano misabHicTE 188
peecTpaTopiB BJaCHUKIB iMeHHMX IiHHMX mamepiB. B ta6aumi 19 BimoOpaskena
im(popmanisa IMOm0 KiJIBKOCTLI €MiTeHTiB, AKi caMOCTiiiHO BeoyTh PEECTPU BJIAC-
HUKiB iIMEeHHUX I[IHHUX TalepiB, Ta PeecTpaTopiB, AKi 3AiNicHIOIOTH IIpodeciiiny
IiAJIBHICTE 3 BeJeHHS PEECTPiB BIACHUKIB iMeHHUX I[iHHUX mamnepiB. OKpim Toro,
1o, mounHaoun 3 2002 poKy cmocTepiraeThcsa cTajia TEeHAEHIIA OO0 3MEeHIIIeHHS
KiJIBKOCTi eMiTeHTiB, AKi caMOCTifiHO BelyTh PEECTPU BJIIACHUKIB iMeHHUX IMiHHUX
mamnepiB, HeOOXiMHO HMiAKpecaAuTH i TpeH[ IIOJ0 3MEHIIIeHHS PEeecTPaTopiB Baa-
raJji, 1o moB’sA3aHO 3 IPOIECOM IIepeBeleHHSA IIiHHUX IalepiB i3 JOKyMeHTapHOIL
¢dopmMu icHyBaHHA B 0e3MOKyMeHTApHY.
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Tabauus 19
KinbkicTs eMmiTeHTIB Ta peecTpaTopiB, SAKi camMocTiiiHO
BeIyTh PEECTPU BJACHMKIB iMeHHHUX IiHHUX Iamepis,

31.12.2007 | 31.12.2008 | 31.12.2009 31.12.2010 | 31.12.2011

PeecrpaTopu 372 379 364 297 188*

EmiTtenTn 304 278 247 205 23

Taki moOKasHHMKM OisIJIBHOCTI peecTpaTopiB, K 3arajibHa KiJIBKiCTh peecTpa-
TOPiB, KiJbKiCTh eMiTeHTiB Ta eMiTOBAaHMX HMMHU I[iIHHWX IIalepiB, IO 00CJIyTO-
BYEThCA HUMHU, a TaKOXX POS3IOJiJ PeecTpaTopiB 3a perioHamMu Ta iH. IpejcTaB-
JeHi B Tadauni 20 Ta miarpami 45.

Tabauusa 20

OcHOBHi MOKa3HUKH TisLJIbHOCTI peectpaTtopiB (cramom Ha 31.12.2011)
Kimbkicts Kmf,mc:r ® Kimbkicte 0c060BUX
KinekicTs eMiTeHTiB, IKHX BUILyCKIB IIIHHUX PaXyHKIB BIACHHUKIB

. namnepis emiTeHTiB, - .

peectpaTopiB 00CTYyrOBYHOTh iMeHHHX LiHHMX

peecTpaTopH SAKHX O0CIYTOBYIOTH namepis y peccrpax
peecTparopu
Ycnoro 194* 6 035 6 218 4 385 871

[HinponeTpoBCckbka

. . obnacTb
[HWi o6nacTi 6% [JoHeubka

19%

Yepkacbka
obnactb
6%

JlbBiBCBKA
obnactb . KuviBcbka o6nacTb
8% Tam. Knis
JlyraHcbka 53%
obnactb
3%

Hiaepama 45. Posnodia Kinvkocmi 0c06068UX PAXYHKIB 61ACHUKIE IMEHHUX YIHHUX,
gidxpumux y peecmpamopié (3a obracmamu)

IIloxo peecTpaTopiB, IMocayraMu AKMX eMiTeHTU KOPHCTyBaJMCh HaluacTile,
TO HaHOiJbITy KiJbKiCTh HOTOBOPIB Ha BeNeHHSA PEECTPiB BJIACHUKIB iMeHHUX
IiHHUX mamnepiB 3 emitenramu yrJaaau peectrpatopu IIAT KB «IIpuBarBamk»
(479 poromopiB), IIAT «IIpomirBecrbank» (336 morosopir), TOB «Kommania
«Basuc-peectp» (192 moroBopm), IIAT «¥YKpcombauk» (183 morosopu) Ta TOB
«CrmiBapy:xkuicTs» (151 morosip).

3a mapmmu Ha Kinemb 2011 pory, Ha 4,38 MJIH 0cO00BUX PaXYVHKAX Yy PEECT-
paTtopiB obmikoByBasiock 155,1 Mapha iMeHHMX IiHHHX IallepiB JOKYMeHTapHOIL
¢dopMu icHyBaHHS 3arajibHOI0 HOMiHaJMbHOIO BapricTio 70,42 mapna rpH (miarpa-
ma 46).

SAKIIo roBopuTH PO KidbKicHI MOKasHMKMW, TO HaKOiJIbINIA KiJbKicTbh 0co0o-
BUX PaXyHKIB 00JiKOByBaJsiach 3a (isMUHMMU OcoO0aMU-TpoOMaAdHaMMU Y Kpainu
(4,37 MuH IIT.), IPU IIBOMY, IX KiJIbKicTh, K i KiJbKicTh 0CO00BUX pPaXyHKIB
iHIMUX 3apeecTpoOBaHUX 0Ci0, MPOTATOM OCTAaHHIX ABOX POKiB MOMITHO 3MEHIIIH-
Jachk. 3arajJbHUN TPEHI 3MEHIIeHHA KIiJIbKOCTI TaKMX PaxyHKIiB CBiguuMTL PO
pesyabTaTH Ipoliecy AemMartepiaiisarii axiini (miarpama 47).

* BapTo sayBakuTu, 1o nporarom 2011 poky smificHioBanu aisabHicTh 194 peecTpaTopu, a Ha
KiHeIlb MUHYJIOTO POKY iX KijgbKicTb ckiamana 188 mpodyuacHUKIB.

KYPHAN

KpaitiH
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CranoMm Ha Cranom Ha Cranom Ha CranoMm Ha Cranom Ha
31.12.2007 31.12.2008 31.12.2009 31.12.2010 31.12.2011

O KinpkicTh paxyHKIB BIACHHKIB IMCHHHX IIiHHUX ITalep iB, MITH IIIT.

B HominanbHa Bap TiCTh IaKeTiB iMEHHIIX IIHHKX HarepiB, MIpJ TPH.

Hiazpama 46. OcHo6Hi NOKA3HUKU, AKI XAPAKMepU3yomsb cman 00 1iKy
Ha ocobosux paxyHkax y peecmpamopie npomsazom 2007-2011 pp.

11

2007 2008 2009 2010 2011

KinbkicTs 0c060BUX DaxyHKIB y
B jigEux mamepax y BIACHOCTI pesn-
[EHTiB-IOPUANYHUX 0Ci6, MJIH IIIT.

KinbkicTs 0c060BUX DaxyHKIB y
B IiHHUX Iamepax y BJIACHOCTi pe3u-
[EHTiB-TPOMAASAH ¥YKpaiHU, MJIH IIIT.

KinbkicTs 0c060BUX paxyHKIB y
B IiHHUX Ialepax y BIaCHOCTi Hepesu-
[EHTiB-IOPUANYHUX 0Ci6, MJIH IIIT.

KinbkicTs 0c060BUX paxyHKIB y
@O L[iHHUX manepax y BJIacHOCTi Hepesu-
neHTiB-hisuyHUX 0Ci6, MJIH IIIT.

Hiazpama 47. Kinvkicmb 0c0608ux paxyHKi6 6JlACHUKIB iMEHHUX
UIHHUX nanepis y peecmpamopis, MJaH uWm.

Y Toii Ke uyac, HEOOXiZHO 3ayBasKUTH, IO IOPUIANYHUM OCOO0AM-pe3UgeHTaM
cranoM Ha Kimens 2011 poKy Haje)ka W IMaKkeTHW iMEHHMX IiHHUX ITalepiB 3a-
raJbHOI0O HOMiHaJILHOIO BapricTio 58,23 muapna rpH (miarpama 48).

IIpomoB:KyOUM MOBY IPO KiJBbKiCHI XapaKTepHUCTUKH, BapTO 3ayBasKUTH, IO
Ha 1,63 THC. 0CO00BMX paxXyHKAaX HEPE3UJEHTIiB Y PEECTpPaTOpPiB 00JIIKOBYBAJIOCH
iMeHHMX IiHHUX IIalepiB 3arajJbHOI0 HOMIiHAJLHOIO BapTicTio 7,95 MJapa rpH.

IIporarom 2011 pory spiticHeno 234 327 omepalliii II[OJ0 BHECEHHS 3MiH 10
CIHICTEM PEECTPiB BIACHUKIB iMeHHUX IMiHHMX manepiB. Haiibinbiie Takux omeparrii
IMOB’A3aHO 3 JiKBimarmieio abo peopranisaimieio emitenra (46,43 % Big KimbprocTi
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CraHoM Ha
31.12.2011

CraHoM Ha
31.12.2010

CraHoM Ha
31.12.2009

CraHoM Ha
31.12.2008

CraHoM Ha
31.122007

O Howminanbha BapTicTh MaKeTiB iMEHHUX HiHHHX
manepiBy BIACHOCTI Pe3UICHTIB-IOPUINYHUX 0Cib,| 136,18 152,13 168,63 154,44 58,23
MIIPJ TPH.

B HowminanbHa BApTiCTh NAKETiB iMEHHUX LiHHUX
nanepiB y BIaCHOCTI pe3uaeHTiB-(i3uIHHX 0Ci0, 19,60 19,50 20,13 1548 423
MIIPJ TPH.

0 HowminanbHa BApTiCTh NAKETiB iMEHHUX LiHHUX

nanepiBy BIaCHOCTI HEPe3HICHTi B-IOPUIHIHUX 11,96 2140 30,26 26,55 7,83
0cib, MIIp I TpH.

O HowminanbHa BapTicTh MaKeTiB iMEHHUX HiHHHX
manepiB y BIaCHOCTI Hep e3HICHTIB-(i3uIHUX 0Cib,| 0,23 0,27 0,29 023 0,13
MIpPJ TPH.

Hiazpama 48. HominanvHa 6apmicmbs iMeHHUX YiHHUX nanepis,
AKI HaJeHamv 6J1ACHUKAM, MAPO 2PH

ycix spmificHeHuX olepalliii 3 iMeHHUMU ITiHHUMHU IIallepaMu), IIePBUHHUM PO3Mi-
menuam (30,63 %), KOpIoOpaTUBHUMM OIEpPAIliAMU €MiTEeHTiB, BUKYIIOM eMiTeH-
TOM BJIACHUX aKI[ili, JapyBaHHAM Ta Kymisiero-mpomaxkeMm (18,62 %).

OCHOBHI ITIOKA3SHUEHN AIAJBbHOCTI
3 YIIPABJIIHHA AKTUBAMHU IHCTUTYIIMHUX IHBECTOPIB

JissapHiCTh iHCTUTYTIB CIIJIBHOTO iHBECTyBaHHSA

Ha ximenp 2011 poky sarajbHa cyMa aKTHUBiB iHCTUTYTiB CIiJILHOTO iHBeCTy-
BaHHA craHoBumJja 132,12 mupn rpH., 3 axux 10,56 Mapn rpH CTAHOBUJIN aKTHUBU
HeBenuypuux ICI.

B minomy, y 3BiTHOMY poOIli cmocTepirajach 3HauHa IUHAMiKa Ta 30iJabITeHHA
aKTuBiB Maii:ke Bcix TuniB ¢onHaiB. Hesmaunum cmagom iHTepeciB iHBecTOpiB
XapaKTepus3yBaJlCh JIUIIEe BigkpuTi Ta inTepBaabHi IlaiioBi imBecTuiiai ougm
(ITI1®u). MeranbHO A iHdopMallisa BUKJIamAeHa B Tadaumi 21.

Tabauusa 21
Iadopmanis npo pesyasratu gigapaHocti ICI
nporarom 2008 — 2011 pp., MIH TpH.

BapricTp aKTHUBIB iHCTUTYTIB CHiJIBHOTO iHBECTYBaHHSA
Buy ICI 2008 | 2009 | 2010 | 2011
KopnoparusHi inBecTuiiiini gougmn
JusepcudikoBani 1,79 41,14 42,9 43.11
Henusepcudikorani 16 042,17 18 613,06 28 185,47 36 034.13
3akpuri 16 042,17 18 613,06 28 185,47 36 034.13
IarepBaabHi 1,79 41,14 42,9 43.11
Bigkpuri - - - -
BenuypHni 12 227,90 13 679,75 21 557,90 27 854.55
ITaiioBi inBecTuIiiini oumu
JusepcudikoBani 553,66 744,23 1 846,82 1 720.42
Henusepcudikorani 49 404,94 62 867,23 78 192,36 94 326.88
3akpuri 49 458,29 63 241,67 79 378,37 95 671.13
IaTepBaabHi 191,87 215,12 228,65 145.49
Bigkpuri 308,43 154,67 432,17 230.68
BenuypHni 48 944,70 62 181,16 77 707,46 93 713.37

KYPHAN

KpaitiH

45



Ne 972012

46

3rimao HamaHol imdopmMmarliii mpo pesyabraTm misabHocTi mitoumx ICI, ctamom
Ha 31 rpyaua 2011 pory ICI npoBaguam cBoo AiAabHiCTE ¥ 16 obmacTax YKpai-
HM, Halbijbllla KiJgbKicTh 3 aKuX Oyjaa 3ocepedkeHa B M. KueBi, a came 755
KoMmmaHi# (miarpama 49).
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Hiazpama 49. Poznodia ICI 3a pezionamu (cmanom Ha 31.12.2011)

3arampHa cyma axtuBiB miroumx ICI cramoBuiaa 130,34 miupna rpH, cyMa
ynctux akTuBiB mgitoumx ICI — 115,63 mapna rpu. ¥ CTPYKTYpPi akKTHBIB diloumx
ICI crarmom Ha 31.12.2011 mepeBaskasa mebiTopchbKa 3a00pTroBaHicTh, iHIIML iHBe-
cTulii, Bexceai Ta akmii (85,61 %). Taxka cTpyKTypa IIOACHIOETHCA THM, IO
yacTKa BeHUypHHX (GoHAiB y saraabHux axtuBax ICI cramosumia momaz 90 % ta
CTPYKTYypa iXHBOTO IMOPT(deEJIs HOMITHO IIO3HAYAETHCSA Ha CTPYKTYPi aKTUBIB 3Be-
menoro moprdernd. [eranbHa imopMmalia momo cTpyKTypu akTuBiB mitroumx ICI
mpejcTaBjieHa B Tadaumi 22.

Tabruuysa 22
Crpykrypa aktuBiB girounx ICI cramom ma 31.12.2011

H Bigcorok Big 3araabpHOI
a3Ba aKTUBY .
CyMH aKTHBiB
HebiTopchbKa 3a00proBaHicTh 42,77
Iumri imBecTnIril 15,80
Bexceii 13,91
Axii 13,13
Oouriramii 7,78
I'porrioBi Kot 3,74
O06eKTH HEPYXOMOCTi 2,30
3acraBHi IiHHI Danepn 0,25
Omanui ceprudiraru 0,15
Hep:xkaBHi 1iHHI manepu 0,09
BaukiscbKki meTann 0,05
Tamri minei manepn 0,03
¥Ycenoro 100

Pazom i3 XxapaKTepUCTUKOIO aKTHUBiB iHCTHUTYTIiB CIIiJIbHOTO iHBECTyBaHHS, He-
00ximHo mpexcTaBuTH i maHi momo ix kinmbkocti (miarpama 50). Tax, KigbKicTb
BiIKPUTHX, iHTEPBAJbHUX, 3aKPUTUX AUBEPCU(MPIKOBAHUX i 3aKPUTUX HE IUBEP-
cudpikoBanux GouHIiB, y mopiBHaHHI 3 2010 poKkoM JumInIach MaliKe HE3MiHHOIO,
TOAI AK KiJIbKicTh BeHUYPHUX (OHIAIB 3HAUHO 3pocia.

Ilepenix iHCcTHUTYTiB CcHiJIbHOTO iHBeCTyBaHHSA 3 HAMOiJNBIIIOI BapTiCTIO aK-
TUBiB HaBeZeHO B Tadaumuax 23 — 27.
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Hiazpama 50. Kiavkicms ineecmuyitinux ¢ondie y 2007 — 2011 poxax, wm.

TOII - 10 ICI BigkpuTOro THIy

Tabauuysa 23

3 HANOIJIBIIO BapTiCTI0O AKTUBIiB, MJIH. TPH.

TOII - 10 ICI inTepBaJBHOTO THITY

HaiimeHyBaHHs1 doHAY BapTicTb akTMBIB
1. Mi® «OTIMN Knacu4Huin» 61,81
2. BAMIP «KIHTO-KnacuiHnia» 30,11
3. BAMNI®D «Lntapene YkpaiHCbkuii 36anaHcoBaHui ¢oHa» 17,30
4. BANIP «PariddalizeH rpoloBuin PUHOK» 13,23
5. BAMNI® «Cnapta 36anaHcoBaHWUi» 11,18
6. BANIPD «Lntagene doHp YkpaiHcbkux O6niraLin» 10,30
7. BAMI® «CEBE ¢oHg obniraujiiHnii» 9,92
8. BANID «MNpemiym-doHa IHOEKCHWA» 6,66
9. BANIP «KiHTO-EksiTi» 6,47
10. | MIPD «OTMN DoHa, AKujins 6,04
Tabauuysa 24

3 HaAWOiJIBIIO BapTiCTI0O AKTUBIB, MUIH. TPH.

HalimeHyBaHHs1 doHAY BapTicTb akTuBIB
1. MAT «4IKID «COLIHBECT-IFAPAHT>» 40,61
2. 1ANIe «denosnt +» 19,69
3. Mo Al «MnatnHym» TOB «OparoH EceT MeHeaXMeHT». 18,99
4. 1AnId  «Jocratok» 15,13
5. 14N «KIHTO-HapogHuin» 13,65
6. Miald «Aéconiot-lHBECT» 12,63
7. Miald «TACK YkpaiHcbkuin Kanitan» 10,17
8. Mniald «IHTEPBAJ» 7,22
9. MAIP «LleHTpanbHUn iIHBECTULIAHNIA DOHA» 5,94
10. [ MIAID «MNpomiHBecT-Kepamer» 4,29
Tabauusa 25

TOII -10 ICI 3akpuToro Tumy guBepcu(iKkoBaHOTO BHIY
3 HaANOiJIBIIO BapTiCTI0O AKTUBIB, MUIH. TPH.

HaiimeHyBaHHs poHAy BapTicTb akTuBiB
1. 340MNID «KAMITAN» 585,03
2. 3AMNIP «Po3ymHuin kanitan» 225,96
3. 340D «apaHTiiHi iHBECTULji» 224,92
4. 34D «MNiPp» 183,92
5. 3A0MNId «36anaHcoBaHuin Joxiny» 112,53
6. 34MNID «AmBineHaoHnii ¢poHpg «<AHTUBaHK» 3,82
7. 3ANIP «MNpnbyTkoBnin» 1,76
8. 34MNID «MnatnHym» 1,37
9. MNid «[liamaHT — OMBiOEHOHNA» 1,20
10. | MNIP «YHiBepcanbHU GOHO0BUA OEN03UT» 0,74

KYPHAN

KpaitiH
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Tabauuysa 26
TOII -10 ICI 3akpuToro Tumy HeguBepPCU(PiKOBAHOTO BUAY (HEBEHUYPHUX)
3 HANOiJIBIIOK BapTiCTI0O AKTUBIB, MUIH. TPH.

HaimeHyBaHHs doHAY BapTicTb akTuBIiB
1. MAT «3HKIP «PATUBOP» 1 339,51
2. MAT «3HKI® «MPAAM ECCETC KEMITAJ» 925,48
3. MAT «3HKIP «EEKTUBHI IHBECTULLII» 612,92
4. 3HKI® «domiHaHTa» 569,34
5. MAT «3BHKI® «YkpaiHcbki 36anaHcoBaHi iHBECTULLT» 469,68
6. BAT 3HKI®D «CATYPH» 349,63
7. MAT «3HKI® « Ynuctuin MpubyTok» 209,04
8. 3HKI® «[OJIAEH BEPTEKC ®OH» 198,50
9. MAT «3HKI®D «BIK» 185,83
10. | MAT «3HKI® «CIPAB» 183,75
Tabnuusa 27
TOII -10 ICI BenuypHux (hoHIIB
3 HANOIJIBIIO BapTiCTI0O AKTUBIB, MUIH. TPH.
HaiimeHyBaHHs1 doHAy BapTicTb akTMBIB
1. MAT «B3HKI® «YHibygiHBEeCT» 6 228,22
2. MAT «3HBKI® «PITEVJT KANITAJ» 3 021,34
3. MBH3I®P «KoHuenT» 3 010,46
4. MBIP HB3T «HoBi ByniBenbHi TEXHOMOTi» 1 885,63
5. MAT «3HBKI® «PE3OJIIOT» 1781,98
6. MAT «3HBKI®» CMAPT KAMITAJ» 1671,37
7. MBI 3H «CniBgpyXHiCTb-2» 1 589,98
8. N MBD 1 571,66
9. MBI® 3H «IMNYJILC I» 1 473,41
10. | H3BMNIP «CTPATElA IHBECT» 1 459,17

JiAapHicTh 3 yHpaBJiHHA aKTHBAMHU HEJEPKAaBHUX IEeHCiiiHUX (oHIIB

IIporarom 2011 poKy, AK i BIPOOBIK IIOIIEpPeNHiX POKiB, 3arajbHa BapTiCTh
aKTUBiB Hemep:kaBHUX neHcittaux doumis (HIIP) nemoncTpyBasia 36iabIIeHH, a
came Ha 22,12 % — Ha rimemp 2011 poKy meil mokasHuUK craHoBuB 1,38 mupp
rpa. Kingpkictes HII® y mopiBHAHHI 3 momepeaHiM POKOM JHIIHNJIACH MaiiKe He-
aminHOIO (miarpama 51).

71 71 71 70
65
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11 10 11 10 g 10 3 10
2007 2008 2009 2010 2011

O Binxpwuri ® Kopnop atuBHi O IIpodeciiini

Hiazpama 51. Rinvricmo Hedepicasrnux neucitinux ¢ondie y 2007 — 2011 porxax, wm.

3rigHo mo maHMX 3BiTHOCTI MUX GoHAIB, HA KiHens 2011 poxy HII®D mposagu-
Ju cBOIO mianbHicTh y 11 periomax Yipaimm. Haii6insmra Kinmbricts HII® 30ce-
pemxena B M. KueBi — 66 (miarpama 52).
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Hiazpama 52. Posnodin HIIP 3a pezionamu (cmanom na 31.12.2012)

Amnamisyoun crpykTrypy axtusis HII®, Bapro 3asHaumTH, 110 HaOigbIma ix
YyacTKa 30cepem:KeHa B I[IHHUX Halepax Ta I'POIIOBUX KoITax (Biamosizmo 59,40

% Ta 32,44 %) (tadauua 28).

Tabruuys 28
Crpykrypa aktuBiB HII® cramom mHa 31.12.2011
HasBa akTtuBy BigcoTok Bim 3araabpHOI CyMH aKTHBIiB

I'portroBi Kot 32,44
O6Jriramii migunpueMcTB 25,31
AKIii 18,50
Jep:xkaBHi MiHHI manepn 15,04
O0EK TN HEPYXOMOCTI 3,63

Tumti igBecTHIil 2,74
BankiBcbKki MeTan 1,90
O6Jiramii MicieBUX TO3UK 0,54
¥Ycboro 100

HaBeJIeHO B tTadanuax 29 — 31.

TOII — HII® BigkpuTuUX BUAIB

3 HaANOiJIBIIO BapTiCTI0O AaKTUBIB, MUIH. TPH.

Ilepenik Hemep:xaBHUX IEeHCIHHMX (POHIIB 3 HaNOINBLIIOI BAPTiICTI0O aKTHUBiB

Tabauus 29

HanmeHyBaHHs poHAy BapricTtbh akTUBIB
1. BHM® «[epwunin HaujioHanbHWU BiOKPUTUIA MEHCINHWNA 150.99
q)OH'D.» ’
2. Biokputnin Hegep>XxaBHMM NEHCIMHUIA HOHL, 68.34
«EmepuT-YkpaiHa» ’
3. BHIM® «YkpaiHa» 40,54
4. HenignpruemMHuubke TOBApUCTBO 29 40
«BigkpuTtnin HegepXaBHUN nNeHcinHmn ¢oHa «BCl» ’
5. HenignprnemMHuubke TOBApPUCTBO 2419
«BigkpnTtnin HegepxaBHUN NeHcitHnn doHpa, <P Kanitanb» ’
6. HT BHI® «EBpona» 22,34
7. HT «Bigkputnin neHcinHuin ¢donp «CoujanbHUN cTaHAApPT» 22,12
8. BiokpnTtunii neHcinHuii ¢onp «MpueatdoHp» 18,89
9. BHIM®D «MNpuryeTHicTb» 14,44
10. | BigkpuTtuii neHciiHuin ¢oHp, «PapmaueBTNYHUN> 13,20
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Tabauuysa 30
TOII — HII® xkopnmopaTUBHUX BU[IB
3 HaANOiJIBIIO BapTiCTI0O AKTUBIB, MUIH. TPH.
HaimeHyBaHHS poHAy BaprticTb akTuBie
1. KopnopaTtuBHUA Heaep>KaBHUN NMEHCIMHNI HOoHL,
HaujoHanbHOro 6aHky YkpaiHu 712,08
2. HenignpuemMHunubke ToBapucTBO «HepepxasHun
KOpPrnopaTuBHUIA NeHcinHniA doHa BAT «YkpekcimbBaHk» 64,29
3. HT KHMN® «BpokbizHeckaniTan» 10,30
4. HT «KHMN®P «4YopHomopHadTOoras» 5,64
B KopnopaTtuBHUA Heaep>KaBHUN NMEHCIMHNI GOoHL,
TN Ykpainu 4,39
6. KopnopatnsHui neHcinHui ¢ong, «<CTUPOJT» 3,12
7. KopnopaTtuBHUA Heaep>KaBHUN NMEHCIMHNIA dOoHL,
«[oLWITOBMK» 0,13
Tabruusa 31
TOII — HII® npodeciitanx BUAIB
3 HaANOiJIBIIO BapTiCTI0O AKTUBIB, MUIH. TPH.
HaiimeHyBaHHS poHAY BapTicTb akTuBIB
1. Mrd HIM eHepreTukiB YkpaiHu 66,78
2. lMpodecinHnin HepepxaBHWU NEHCINHUIA HOHL,
«MATICTPAJ1b» 1,54
3. [MpodecinHmin Hegep>XxaBHWN NeHCIMHUA doHa, «LLIAXTAP» 1,00
4. HenepxaBHnii NnpodecinHnii neHcinHumn doHL «Mepini
npodCcninkoBunn» 0,83
B HT «lipH14y0-mMeTanypriviHnii Npopecininin NeHcinHnin poHa» 0,49
6. HT «MHMN®D npauiBHUKIB eHEPreTukM Ta enekTPOoTeXHIYHOT
npomMncnoBocTi Ykpainm «<EHEPTOPE3EPB» 0,20
7. HT «Hepep>xaBHuin NpodeCinHUN NEHCINHNA OHA,
«XNiOHUN» 0,15
8. HenignpuemMHnubke ToBapmUCTBO «[ipHUYO-MeTanyprinHnn
NPOGECINHUN NEHCINHNN poHa» 0,14

JIAJBHICTD AKIIIOHEPHHUX TOBAPUCTB ¥y 2010 POIII

3arajgpHa XapaKTEePHCTHKA AiSJIbHOCTI aKI[iOHEPHUX TOBAPHCTB

IIporsarom 2011 poKy OpomoB:KyBaBCA IIPOIEC peopraHizamii BigKpuTux i 3aK-
putux akximionepuux ToBapuctB (BAT i 3AT) y ny6miuni Ta mpuBarui (ITAT i
IIpAT), 1o moB’si3aH0 3 BUKOHAHHAM BUMOT 3akoHY YKpainm «IIpo armiomepHi
TOBAPHCTBA» . BigmoBigHi mepeTBOpeHHA BUMATAJJMU HAIPYKEHOI PoOOTHM aKIlio-
HEepPHUX TOBApPUCTB y HAIPAMKY 3[iliCHEHHSA CBO€I JiAJIBbHOCTI.

3a mamumu Kowmicii cramom Ha 31.12.2011 aK opuanuHi ocobu 3apeecTpoBa-
HO 26 631 aKIlioHepHe TOBApHCTBO, 3 HUX Biakputux — 5 761 (mybmiuaux — 2
161), sakputux — 15 798 (mpuBatHux — 2 911), y BigmoBizmomy mepioxi 2010
POKYy ix KingbKicThb cramoBmia 28 618 (tadauma 32).

IlepeBaskHa OiNBITICTh AKI[iOHEPHUX TOBAPHCTB 30cepem:keHa B M. Kuesi Ta
KuiBcwkiii obmacti — 9 197 (abo 34,53 % ix sarambHOI KilbKOCTi), XapKiBChKiil
- 2 371 (abo 8,90 %), HuinpomerposBcobkiit — 2 059 (abo 7,73 %), HoHenbKii —
1 887 (abo 7,08 %) Ta 3amopisbkiit — 971 (abo 3,65 %) obaacTax.

OcTraHHIM YacoM CcIIOCTepiraeThbCs TEHOEHIiA IMOA0 IIOCTYIIOBOTO 3HUIKEHHS
3arajibHOI KiJTbKOCTi aKI[iOHEepHUX TOBAPHCTB. 3a3HauUeHa TeHIEHI[1d IIOSCHIOEThCA
IOCTYIIOBOIO peopraHisallieio akIioHepHNX TOBAPHCTB B iHII opraHisamiiHO-IIpa-
BOBi (hopmm, ImepeBa:kKHO B TOBapuUCTBa 3 OOMEXKEHOI0 BiAmOBiJaJbHICTIO, Ta He-
MOJKJIUBICTIO IIiATPUEMCTB, CTBOPEHMX B IIpoOIleci mpmBaTm3allii Ta KoplropaTu-
3arii, miaTpuMyBaTH ITI0 HaWCKJIAgHIiITY (hopMy oprauizarii 6ismecy.
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Tabauus 32
Kinbkictes akumionepaux toBapuctB y 2010-2011 porax
IIepion BAT 3AT IIAT IIpAT ¥Ycboro
Cranom Ha 31.12.2010 8611 18 725 564 718 28 618
Cramom ma 31.12.2011 5 761 15 798 2161 2911 26 631

dinaHCcoBO-TOCIIOIAPCHKA TiAJBHICTh aKI[iOHEPHHUX TOBAPHCTB

Amnanis moKasHUKiIB (PiHAHCOBOI AisIITBLHOCTI aKI[iOHEPHUX TOBAPHUCTB 3MiMCHIO-
BaBCs 3a peayJbTaTaMu HamaHuX 5 936 peryaapHux piunumx imdopmariii akiio-
HepHuX ToBapucTB 3a 2010 pik; y Tomy umcai: 174 6amkiB, 2 347 cy0’eKTiB
MAaJIOTO IIiAIPHUEMHUIITBA

Arx moxasaB amaiis 3BiTHOcTi axIijioHepumux ToBapucTB 3a 2010 pik, mamaxoi
IO PeryJsiTopa, YMCTull IPUOYTOK aKIliOHEePHUX TOBAPUCTB CcTAHOBUB 42,68 mipxa
TPH, IIPH IILOMY UYNCTHII 30MTOK IIMX TOBApUCTB cTaHOBUB 46,45 mupnp rpu. B
I[iJIOMy HeraTHWBHE CaJbI0 CKJIaJ0o 3,77 MJPH T'PH.

Yuctuit npubyrok akmiomepumx ToBapucTtB y 2010 pomi (06e3 ypaxyBaHHSA
0amKiB Ta cy0’e€KTiB MaJIOTO IiAITPMEMHMUIITBA) CTAHOBUB 37,42 MJpHA I'pH, YUC-
il 30uTOK — 44,87 Mmupn rpu (HeraTuBHe caibao — 7,45 MJIpPHA T'PH).

Y 2010 pomi mopiBHaAHO 3 2009 poKoM umcTHII TPUOYTOK IiAIIPHUEMCTB
36imbpinuBesa Ha 18,15 muapa rpa. Haibinsmuit mpudyTox v 2010 pori orpumann
axmiomepui ToBapuctBa* M. Kuesa (20,54 % Big saraabHOro o0CATy YKMCTOT'O
mpudbyTKy), JHinTpomerpochkoi obaacti (30,38 %), Houenskoi (4,55 %) Ta 3a-
mopiseKoi (6,94 %) obmacreii.

Yucruit mpubyTok cy6’eKTiB Masoro mignpuemuannTea y 2010 porri ctamosus 491,75
MJIH TPH, IPU IILOMY, I[i eMiTeHTH OTPMMAJIN UMCTi 30MTKHU B po3mipi 1,58 mupn rpH.
Y 2010 pori cy0’eKTH MAJOr0o MiAIIPHMEMHUIITBA OJEp:Kajiii UMCTOr0 HMPHUOYTKY Ha
114,92 muu rpH Oinbine, Hixk v 2009 porri, Ta o6car ymecToro 30MTKY 3MEHIIIMBCI Ha
185,39 mum rpu. Yucruii npubyTok 6amkis y 2010 pori cramoBus 4,76 MJIpH I'pH.
ITopiBaamo 3 2009 poxom — 2,17 mupa rpH. Kamitamizamis 0aHKiBCHKOTO ceKTopa
3pOoCTa€E, B TOMY YMCJI 3a PaxXyHOK HOJATKOBOI eMicil IIiHHMX IIamepiB.

AxTuBu axiioHepHux ToBapucTB (Kpim O0amkiB) 3a 2010 pik 3pocau Ha 178,87
mJyph TrpH Ta Ha Kinens 2010 poxy cramosmau 1 096,05 mapz rpH. Baacumii
KamiTaJ axKI[ioHepHUX TOBapuCTB 306iabmimBea Ha 11,08 miupa rpe Ta Ha KiHelb
2010 pokry ckJjaaB 418,66 mapxn rpH (Y TOMY YKCIi cy0’€KTiB MaJIOTO IIigOmpHeM-
crtBa — 13,00 mupn rpH).

HebiTopchbKka 3a00pProBaHIiCTh 3a TOBapW, POOOTH, IOCHYTH AKI[IOHEPHUX TOBa-
pucTB (KpiMm 6aHKiB) mopiBuaHO 3 2009 poxoMm sb6inmbmmaaca Ha 24,79 mapn rpu
ra Ha Kimenpb 2010 poxy mopiHioBasa 147,56 mapza rpH.

KpeguropcbKa 3a00proesaHicTh 3a TOBapu, PoOOTH, IMOCHYTHd AKI[iOHEPHUX TO-
BapucTB (KpiMm OamkiB) ma kimempb 2010 poxy cramoBuaa 150,76 mapma rpH., IO
Oinbpire Ha 24,74 miuapn rpH noxasumka 2009 poxy.

JduBigeHnHa MOJITHKA AKIiOHEPHUX TOBAPHUCTB

SIKIIo BecTM MOBY HpPO AWBiEHAHY IIOJITUKY BITUM3HAHUX aKIIIOHEPHUX TOBA-
puCTB, TOOTO IIPO POSIOALT MPUOYTKY KOMMIAHIAMMN MisK BJIACHMKaMHU ii akKIliii, TO y
3B’A3KY 3 JOCHUTH CKJIAZHUM (DiHAHCOBMM CTAHOBUIIEM BiTUM3HSHUX IIiJIPHEMCTB Ta
KOMIAaHi#, OiJIBIIMCTh 3 HIX OCTAHHIMU POKAMM JOTPUMYBAIUCh KOHCEPBATUBHOI M-
BiIeHTHOI MOJIITHKM, PeiHBeCTYIOUN MaiiiKe Bech IPHUOYTOK y PO3BUTOK 0isHecy, um He
posmoginsioun mpuOyTok. IIpore, B 2010 pori cuTyailisg meirmo smiHmiaacs, i cyma
HapaxOBaHMX AaKI[iIOHEPHMMH! TOBAapHMCTBAMHU AWBileHOiB, 3a manumMu (iHaHCOBOI
aBiTHOCTI*, B 2010 porri cranosmia 19,08 mupa rpa. ¥V TOH Ke yac, 3a IIiAcymMKaMu
2010 poky akIlioHepHi TOBapMCTBa CILJIATUJIM AWBiIEHAIB Ha 3arajabHy cymy* 175,76
MJIH TPH, 10 mopiBHAHO 3 2009 pokom 3HauHO OinbIlie, a came Ha 175,06 MaH I'pH.

* 0e3 BpaxyBaHHA O0aHKIiB Ta cy0’€KTiB MAaJIOro MmMiAIIPUEMHUIITBA
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CTaH KOpPIOpPATHMBHOTO YIPAaBJIIiHHA B aKI[iOHEPHUX TOBapHCTBaX

BpaxoByroum Toil (paKT, 110 B YKpaiHi JOCHUTH BeJHWKAa YaCTUHA IIiAIPHUEMCTB
obOpaja akIioHepHy (opMy opramisaiii xamitany, TO3UTHBHEUM € (paKT 3pocTaH-
HA iHTepecy 10 BIOCKOHAJIEHHSA KOPIOPATHUBHUX MpPaB, KOPIOPATHBHUX BiIHO-
CUH i KOPIIOPAaTUBHOTO YIPaBJIiHHA.

3arajJbHOBiZIOMO, IO YCIIIIMHWNA PO3BUTOK KOPIIOPATHUBHOTO CEKTOPY B YK-
paiHi TicHO mMOB’A3aHMWI 3 PO3BUTKOM IIMBiJIi30BAHOTO KOPHOPATUBHOTO YIIPABJIi-
HHs, a BOJOCKOHAJIEHHS OCTAHHBOT'O, B CBOIO Uepry, 3abeameuye BiTUM3HAHOMY Ta
iHOBeMHOMY iHBeCcTOpY HamillHUIT 3aXUCT IPAB BJIACHOCTi, BUPOOHUIITBY — pPecyp-
CU IJA MOAAJBIIIOT0 PO3BUTKY, Aep:KaBi — e(peKTUBHE YIPaBJIiHHA HpoIlecaMM Ha
PUHKY I[iHHUX IIalepis.

Po30yoBa KOpIOPATHBHOTO YIIPABJIiHHA B YKpaiHi 3abe3meueHa BIPOBAIIKEH-
HaAM 3akoHy YKpainu «IIpo akmioHepHi ToBapucTBa», IO yBiOpaB y cebe cBiTO-
BY IPaKTUKY KOPIIOPATUBHUX BiflHOCMH. BaKJIMBUM MOMEHTOM Yy BIIPOBAa»KEHHI
HOBAIlill KOPIOPATHBHOIO YIPABIiHHA, 3alIPOBalKeHNX 3akoHoM YKpaiuu «IIpo
aKITiOHEepHi TOBapHCTBa» € NPUBEAEHHA BHYTPIIIHIX AOKYMEHTIB aKI[iOHEPHOTO
TOBAapUCTBA Y BIiAMOBIAHICTH A0 HOPM YMHHOTO 3aKOHOJABCTBA. 3 IIi€I0 METOIO
HaraJbHOIO € ImoTpeda HaIpaIIOBAHHSA THUIIOBUX CTATYTiB HNyOJiUYHMX Ta IPUBAT-
HUX aKI[IOHEPHUX TOBAPUCTB, IOJIOKEHHS IIPO KOPIIOPATHUBHOI'O CeKperaps, II0-
JOKEHHsA IIPOo iH(popMAIiiHY HOJITHKY aKI[iOHEPHOIO0 TOBAaPMCTBA TOIIO.

Axr1tioHepHi ToBapucTBa B YKpaiHi (hOPMYIOTH CHUCTEMY KOPIIOPATHBHOTO YIIPAB-
JinHa BigmosigHo mo Ilpuumunis KopmopaTuBHOro yipasiainasa Opramisaifii eKomHo-
MIiUHOTO PO3BUTKY Ta CIiBpoOiTHMIITBA, IIpMHIIMIIIB KOPIOPATHMBHOTO YIIPABJIiHHI,
3akony Yxpainm «IIpo axiiomepmi ToBapucTBa», iHINTNX HOPMATUBHO-ITPABOBUX Ta
MEeTOAMYHUX PEeKOMEHAAIliil, JOKYMEeHTiB y Iifi ctepi, npuitmarux Kowmiciero.

Benyuu MOBY IIpO CTaH KOPIIOPATHBHOIO YVIIPABIiHHS y aKI[iIOHEPHUX TOBapMU-
cTBax BigxpurToro Tumy (BiZKpHUTHX Ta MyOJiUHMX) Ta IIiAITPHUEMCTBAX-eMiTeH-
Tax oOJirarmiii, BapTo 3a3HAUNTH, IO, 3TiAHO OO JaHUX, HAJAaHUX eMiTeHTaMu, Yy
NOPiBHAHHI 3 MUHYJUM POKOM, 3DPOCTa€ KiJbKiCThb aKI[iOHEPHUX TOBAPHUCTB, IO
po3KpuaIn iH(popMAaIlil0 IPO CTAaH KOPIOPATUBHOI'O YHPAaBJiHHS, TaK caMoO, K i
KiJbKicThL TOBApHCTB, y AKUX MIPOBeAeHi sarajbHi 30opu aximiomepiB. Tarko:x
IeMOHCTPY€E 3POCTAaHHSA TAKUM IIOKAa3HUK, AK KiJIbKiCTh TOBAPUCTB, V AKUX CTBO-
peHo peBiBiliHy KoMmicilo, Ta yacTKa TOBapuCTB, MepeBipeHNX peBKOMiciero Ta iH.
Ta, 0e3yMOBHO, MO3UTUBHUMU € (PaKTH 3POCTAHHA KiJIBKOCTI TOBApHCTB, AKi
IUIAHYIOTh BKJIOUMTH BJIACHI akxIlii g0 jgicTuHry GouHmoBMX O0ip:K, Ta TOBapPHUCTB,
SIKi MaloTh BJacHUU KojeKc (IIPUHIIUIIN, IIPAaBUJa) KOPIOPATHUBHOTO YIITPABJIiH-
Ha. [leranbHa iHopMaIia momo Takux 3MiH MicTUThLCS B Tadaumi 33.

B 2010 pori cepen 5 479 axilioHepHHUX TOBapHUCTB, AKi Hamaam iHdopmairiio
00 CTaHy KOPIOPATHMBHOrO ympaBJiHHda, v 5 006 axijioHepHHMX TOBapHCTBaX
(91,37 %) mpoBoamINCh 3arajbHi 300pKu aKIliOHEPiB, Y TOMY UYHCJi II03aUeprosi
— vy 1 844 (36,84 % Bixg saranpHOl KiJBKOCTI aKI[iOHEPHHUX TOBAPUCTB, V AKUX
IIPOBOAMJINCSA 3arajibHi 300pu aKIioHepiB), II0 BimoOpaskeHo B miarpami 53.

KouTposib 3a xomoM peecTpaillii axkijioHepiB abo iX mpeacTaBHUKIB s y4uacTi
B OCTaHHIiX 3arajJpbHHUX 300pax (3a HASBHOCTI KOHTPOJIIO), AKi IPOBOAMINCEH IIPO-
taroMm 2010 poxy, Haluacriile 3mificHIOBAJIW aKIliOHEPU, SAKi BOJOMIIOTH Y CYy-
KymHocTi 6iabire Hidk 10 Bigcorkamu (1 680 akmionmepuux ToBapucTsB abo 30,66
% Bij 3araJbHOI KiJIBKOCTI aKI[iOHEPHMX TOBAPMCTB, AKi Hajaau imdopMairiro
ITOZI0 CTaHy KopmopaTuBHOTO ympaBiainaa y 2010 porri).

Y craanmi HaArJIsAmOBOI paau HaldyacTiIlle CTBOPIOIOTLCA KOMITETH CTpaTeriuyHo-
ro miaanyBanusa (y 43,17 % Big saranpHOI KiJIBKOCTI aKI[iOHEPHMX TOBAPHUCTB,
AKi Hagaau imdopmMaIllio mono ckjaany Haraagosoi pagum y 2010 poii). B Toit e
yac, v 2010 pomi cepem 5 479 arkmioHepHMX TOBApucTB y 795 akiioHepHMX
roBapucTBax (14,51 %) O6yJio cTBOpEHO clieliaJabHy IIocany abo Bimmij, 1o Bigmo-
Bimae 3a pobory 3 axiioHepamu. OKpiM TOro, y IepeBaKHOI OiJIBIIOCTI aKIIio-
HepHUX ToBapucTB (88,58 % Binm 3aranbHOl KiJIBKOCTI aKI[iOHEPHHUX TOBAPUCTB,
AKiI Hagagu iH@oOpMAaIlilo, SKMM caMe YMHOM BU3HAYAETHCA PO3MIP BHHArOPOIU
YJIeHiB HATJISAOBOI pajy) UJeHW HATJIAAOBUX pajl He OTPUMYIOTH BHHATOPOAHU, a
y 10,70 % axIiioHepHMX TOBAPMCTB BHHArOPOZa € (PiKCOBAHOI CyMOIO.
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Tabaruus 33

OCHOBHi MOKa3HUKYU PO CTaH KOPHOPATHBHOTO YIPaBJIiHHA
akunioneprux toBapuctB (BAT i IIAT) y 2006-2010 pokis

2006 | 2007 | 2008 | 2009 | 2010
pik piK pik pik pik
KinbkicTs TOBapucCTB, AKi pO3KpuIn 1_ch0pMau110 6113 | 6091 | 6 104 | 4936 | 5479
IO0 CTAHY KOPIOPATHBHOIO YIPaBJiHHA
KIJIBKICTh TOBAPHUCTB, ¥ AKUX
IPOBEJIEHO 3ATAJIHHI 3BOPU 374515029 4996 | 4067 | 5006
— Y TOMY 4YHuCJi I03a4eprosi 439 604 652 629 | 1844
KinsricTh 300piB, ychoro 45441 5864 | 6 125 | 4928 | 5848
— Yy TOMY YHMCJi I03aYeproBUX 695 809 | 1100 872 | 1379
Opran, akuii 30iiiCHIOBAB pPeEcTpallilo aKIioHepiB
JIJIsI YJaCTi B OCTaHHIX 3arajJbHUX 300pax
— MaHJaTHA KOMicifg, Ipu3HayeHa IPaBJIiHHAM 2687 ] 3664 | 3625 1555 -
— IpaBJiHHA 564 687 670 342 -
— He3aJIeKHUU PeecTpaTop 931 [ 1309 | 1341 | 2437 -
— peecTparliiiina KoMmicig - - - -1 3179
— aKIioHepu - - - - 325
— peecTparop 1354
— Jeno3uTapiit - - - - 23
Klm_:lc_lc'rb TOBAPUCTB, Y AKX CTBOPEHO peBiziitHy 3989 | 5406 | 5474 | 4379 | 4867
KOMiciro
KinskicTs mpeacTaBHUKIB aKI[iOHEPiB, 110 BOJIOII-
10rh merme 10 BincOTKIB axuiit, y cknani maraano- | o 56| 71 42 | 70,38 | 58,68 | 57,12
Boi pagu (% Bix 3araapHOl KiIBKOCTI mpegcTraBHU-
KiB)
IlepiomuuHicTs MPOBEIEHHA ayTUTOPCHKUX HMEpPeBi-
POK aKI[iOHEPHUX TOBAPUCTB 30BHINIHIM ayauTO-
POM IIpPOTAroM OCTaHHIX TpPHOX pokis (% Bix 3ara-
JBHOI KiJTBKOCTi TOBApHUCTB, AKi po3kpuiau indop-
MaI[il0 CTOCOBHO II€PiOTUYHOCTI MPOBEACHHA AyTH-
TOPCHKHMX IEePEBipoOK)
— He IPOBOJAWJINCH B3arasi 0,82 0,82 0,81 0,76 0,74
— MeHIIle HijK pas Ha pik 1,79 1,46 1,36 1,36 1,24
— pas Ha piK 83,58 | 86,20 | 86,73 | 87,09 [ 87,03
— yacrime, Hi’K pa3 Ha PiK 13,81 ) 11,52 | 11,07 ] 10,79 | 10,98
KinbkicTs TOBapucTB, y AKX peBi3iliHa KoMicis
3ailicHIOBaJIa MepeBipKy (hiHaAHCOBO-rocmogapchKoi
MiSIBHOCTI aKI[iI0HEPHOrO TOBAPHCTBA B MUHYJIOMY
poui (% Bix 3araibHOI KiJIBKOCTiI aKI[iOHEPHUX TO- 55,22 | 58,25 | 58,41 | 57,96 | 57,11
BapHCTB, AKi 3a3HaYMJIM OpraH, II0 3TilCHIOBAB
mepeBipKy)
KIJII:K}CTI: TOBAPHCTE, AKi MIAHYIOTH BKIIOTHTH 144 250 478 546 775
BJIACHI akuii g0 gicTuHry hoHIOBHX GipsK
KinbkicTh TOBapuCTB, IKi MalOTHh BJIACHUN KOJEKC
(IpUHIMIIN, TPAaBUJIAa) KOPIIOPATUBHOTO YIPABJIiH- 40 66 75 82 145
HA
5029 4996 5006
4067
3745
1844
2006 2007 2008 2009 2010
O KinbKicTh MpOBeASHUX 3aTalIbHIX 300PiB B Y ToMy 9HUCIIi H03a4€pProBUX

Hiazpama 53. Kinvrkicmbv npogedenux sazanrvrux 30opie y 2006-2010 porax
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3rigHo Mo 3aKOHOAABCTBA YKpaiHM, BUKOHABUMM OpraH BUPIIIye BCi MUTaHHS
IiAJIBHOCTI aKI[iOHEepHUX TOBapMUCTB, KPiM THUX, IO BiflHECEHi M0 KOMIIETEHIIil
3arajabHUX 300piB i HaraagoBol pagu ToBapucTs. ¥ 69,74 % aKIioHepHHX TOBa-
PHUCTB CTATyT TOBAPUCTBA MiCTUTH IIOJIOKEHHS, AKe 00MeKye ITOBHOBAKEHHSA
BUKOHABYOIO OpPraHy NpuUiiMaTH pillleHHA PO YKJaJAeHHA JOrOBOPiB, BPaXOBYIO-
uyn; iX cymwu, Bij iMeHi akiioHepHoro tosapuctsa. ¥ Toii udac, y 23,98 % akmio-
HEePHUX TOBAPUCTB CTATYyTH ab0 BHYTPIITHI HJOKYMEHTH aKI[iOHEPHUX TOBAPUCTB
MiCTATH TOJIOMKEHHSA PO KOHMJIIKT iHTepeciB, TOOTO cyIepeuHicTh MixK ocobmc-
TUMHU iHTepecaMmu MOCamoBOi ocobu abo IMOB’A3aHUX 3 HEI 0ci0 Ta 060B’SIBKOM
OigTy y iHTepecax akiliomepHoro TosapucTBa. Cepel akKI[iOHEPHUX TOBapUCTB
JITOCUTH IIOITMPEHOI0 MPAaKTUKOI0 € PO3p00JieHHA BHYTPIimrHix moxymentiB. Haii-
YacTillle JOZaTKOBOI perjiaMeHTaIlil y BHYTPIIIHIX JOKyMeHTax IIOTpPeOyIOTH IIOo-
JIOXKEHHsA Ipo HarasmoBy paxy (19,84 %), mosoxeHHs Ipo pPeBisiliHy Komiciio
(18,96 %) Ta mosoKeHHS PO BHKOHaBumii oprad (upasiainus) (18,24 %).

BukopucroByioun myOJiKariio y mpeci, OMpHIIOTHEHHS B 3aTaJbHOJOCTYITHIH
indopmariiiuiii 6a3i ganux Kowmicii npo puHok mimaux mamepiB 86,27 % axiio-
HEPHUX TOBAPHUCTB HAMAIOTHh MOJKJMNBICTHL aKIlioHepaM oTpuMaTH iH{popMaIliio
npo ¢giHaHCOBY 3BiTHiCTH, pe3yJbTaTH AiAJBHOCTI aKI[iOHEPHOT'O TOBapuCTBa.
Cepen HaMOiJBIIT HEITPO30OPUX IHUTAHL € iH(opMaIlid 010 PO3Mipy BUHATOPOAU
mocagoBUX oOci0 axI[ioHepHMX TOBApPHUCTB Ta iHdopMAallid Ipo aKIlioHepiB, AKi
BoJioZifoTh 10 Ta GinbIlle BifCOTKAMHM CTATYTHOT'O KAaIliTaay.

CamoperyxiBHi opranizanii nmpogeciiiHux yyacHUKIB ()OHZOBOTO PUHKY

BaxiBoI0 yMOBOIO YCIIIIITHOTO (DYHKIIIOHYBaHHA (POHIOBOTO PUHKY € JOCKOHAaJa
cucTeMa MOT0 peryJiloBaHH:A, AKa OXOILIIOE BCiX yYacHUKIB (hOHIOBOrO PUHKY i 3a-
Oesmeuye 3MiiCHEHHA HUMM CBO€I HisIBHOCTI BiAIIOBiZHO O BCTAHOBJIEHMX ITPABILI.
Bigmosiguo mo 3akony YKpainu «IIpo 1mimumi mamepu Ta GOHOOBUII PHUHOK» PETYJIIO-
BaHHA (POHIOBOTO PUHKY 3AiMCHIOIOTH AepsKaBa Ta caMmoperyaiBHi opramisarii (CPO).

Mera nidgabHOCTI caMoOperyJiiBHUX opraHisalliii — mocuJeHHs Ji€BOCTi camope-
I'yJIIOBaHHSA, YIIOPAIKOBAHOCTI Ha (DOHAOBOMY PUHKY, AMCIIUILIIHOBAHOCTi ydac-
HUKiB PUHKY IiHHUX MalepiB Ta 3aXUCT IIpaB YUACHUKIB PUHKY I[IHHUX IalepiB.
Cepen ocuoBHUX 3aBmanb CPO — BcTaHOBJIEHHS HpPaBUJI, CTAHAAPTIB Ta BUMOT OO0
3NifiICHeHHSA IisIJILHOCTI 3 IHMiHHMMM HamepaMu, HOPM Ta HPaBUJI HOBEIiHKMH,
3NiiICHEHHS KOHTPOJIIO 3a iX JOTPUMAHHAM UYJeHAaMU OpraHisaiii, cupusaHHSA
3OiMICHEHHIO Hmpo(deciiHOl AiAIbLHOCTI WwieHaMu caMOpPeryJiBHOI opraxisairii, poas-
pobieHHsA Ta 3AiMiICHEHHS 3aXOXiB IMOAO 3aXUCTYy IpPaB WIEHIB caMOperyJiBHOL
opraHisamii, po3risaa CKapr KJi€HTiB-4JIeHiB caMoOperyJiBHOI opramisarii, axi
BXOIATH J0 1X CKJany, IIOM0 IOPYIIeHHA BUMOI 3aKOHOJAaBCTBa HpodeciiHuMU
yuyacHHKaMu (DOHZOBOT'O PUHKY, a8 TAKOK BIIPOBAIKEHHA e()eKTUBHUX MeXaHi3MiB
PO3B’sI3aHHA CIIOPiB MijK UJeHaMM! CaMOPEryJiBHOI opramisaiii Ta MiK diaeHamMu
caMoperyJIriBHOI opraxisarii ta ii KjaieHTaMm!.

Ha ximens 2011 pory B YKpaiui agificuioBanu mpisnsHicTs Tpu CPO, a came:

1. Acouiauia «Ykxpaincoki ¢pondosi mopzosui», axa 00’ edHye IOPUIUIHUX OCi0,
110 3AiMCHIOIOTH Tpodecifiny MifAabHICTh 3 TOPriBii minauMy namnepamu (756 wieHiB);

2. Ykpaincvrka acoyiauisa ineecmuuyiiinozo 6i3Hecy, AKa 00’eTHYE IOPUIUIHUX
ocib, 110 3AifiCHIOITL HNPOodecifiHy AiAJbHICTh 3 YHOPABIiHHA aKTHUBAMHU iHCTHUTY-
IiHUX iaBecTopiB (341 uwieH);

3. Ilpogheciiina acouiauis peecmpamopis i deno3umapiig, AKa 00’ €IHY€E IOPU-
IUYHUX 0Ci0, I0 3AiMCHIOIOTH Ipodeciiiny AiAabHicTh Ha (OHIOBOMY PHUHKY, a
caMe [eIO3UTAPHY MidJbHIiCTL (627 uieHiB).

BignoBigHO M0 cyyacHOTO cTaHY (POHIOBOTO PUHKY, IIPOTATOM OCTaHHIX POKiB
Komiciero mpoBoauThCs IOCIiZOBHA PobOOTa I[OAO BCTAHOBJIEHHSA €IMHOIO IIigXO-
Iy oo cTBOopeHHA Ta (yukiioHyBamua CPO, cTBopenus yHiixoBaHOI mpaBoBOi
0asu 3a KOKHUM BUAOM IIpodeciiimoi AiAabHOCTI Ha PMHKY IiHHMX IIalepis,
HampaBJieHOi Ha 3abe3meueHHA CTaOiJIBLHOCTI PUHKY Ta 0e3leKM MifAJbLHOCTI Ha
HBOMY SK IJA nNpodeciiHMX yYacHUKiB, TaK i Iy iHBeCTOPiB; MOCHJIEHHA KOHT-
poJio 3a HOTPMMAHHAM yYacHUKAMU (DOHIOBOTO PUHKY PETryJsSTOPHUX BUMOT,
yHi(piKOBaHMX TpPaBUJ Ta CTaHAAPTIB, IIiABUINEHHA i€BOCTI caMOperyJiOBaHHA
Ta MOKPAIleHHA B3ac€MO/ili 3 Aep:KaBHUMM OpraHaMU.
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AIAJBHICTD KOMICII TA PET'YJIOBAHHSA
DdOHA0BOT'O PUHRY

Jep:xaBHe peryJjBaHHA PUHKY I[iHHUX IanepiB — (GyHKIiA peryiadaropa,
000B’A30K, MOKJAaJeHNl HAa HBOTO AEPKAaBOI0 3 METOI0 BIIOPAAKYBAHHA (POHIOBO-
ro PUHKY Ta IigBUMIEHHS INUCIIUIIJIIHOBAHOCTiI HOro yYacHHKIB, IiATPUMaHHSA
IOBipH 10 (pOHZOBOTO PUHKY i MOro AUHAMIUHOTO PO3BUTKY. ¥ MexKax Iiei pobo-
1 Kowmicia mpuiiMae HOpMaTHUBHO-IIPABOBI aKTHU 3 MUTaHb AiAJILHOCTI YUaCHUKIB
PUHKY IIiHHUX IalepiB, peryJioe BUIYCK Ta O0ir IMiHHUX mamepiB, BUJA€ JileH3il
Ha 3mificHeHHs nmpodeciiiHoi JiAIbLHOCTI HAa PUHKY IIIHHMUX IIamepiB Ta 3abesmeuye
KOHTPOJb 3a TaKOK MiAJbHICTIO, CTBOPIOE CHCTEMY 3aXMCTy MpaB iHBeCTOPiB i
KOHTPOJIIO 3a JOTPUMAHHAM IIUX IIPAB eMiTeHTaMH I[iHHKNX IamepiB Ta ocobamu,
AKi 3AificHIOITHh NIpodecifiHy MiAJAbHICT, HAa PMHKY IIHHUX IIalepiB, a TaKoX
BCTAHOBJIIOE IIPAaBUJIA i CTaHZAPTU 3MiMCHEHHS ONepalliil Ta KOHTPOJIO 3a iX JOT-
pUMaHHAM, IPOBOAUTH iHII 3axX0AM IOAO JEepP:KaBHOTO PEryJjJioBaHHA i KOHTPO-
JII0 3a BUIIYCKOM Ta 00iroM I[iHHWX IIamepis.

POSBUTOK 3AKOHOIJABCTBA IIPO IIIHHI ITAIIEPH,
®OHIOBUI PUHOK TA AKITIOHEPHI TOBAPHUCTBA

Onze 3 ocHOBHUX 3aBaamb Komicii — pO3BHTOK 3aKOHOZABCTBA, IO PETYJIIOE
PMHOK IIiHHMX IIalepiB, agke 0e3 UiTKOI Ta aKTyaJlbHOI 3aK0HOJaBYO0l 60a3u edek-
TUBHA OiAJLHICTH PUHKY HEMOJKJINBA, a 3aBIaHHS OO0 CTAHOBJIEHHS JIiKBimHO-
ro, HAZIMHOrO Ta IPO30POT0 HAIIOHAJBHOTO (POHIAOBOTO PHMHKY 3HAYHO YCKJAMI-
HIoeThcA. I 2011 pik crTaB Ay:Ke IJIIJHUM y IILOMY AacIeKTi — MMHYJIOTO POKY
ITaprameHT cXBaJWB PEeKOPAHY KijgbKicTh — 11 — 3axomiB, mo OesmocepemHbo
PeryJaoioTh BilHOCMHM Ha (DOHAOBOMY PUHKY Ta KOpPIIOpaTHUBHE YIIPaBJIiHHA, IIPU
TOMY, If0 6 i3 Hux Oyau pospodieHi Kowmiciero.

Mo npuiinamux Bepxoeénoio Padorw Yrpainu 3arxonie Yxpainu, uo cmocy-
omuvca 6e3nocepednbo pezynio6aHHA HA GOHO060MY PDUHKY, HANEHAMDb:

— 3axoH Ykpainm «IIpo BHeceHHs 3miH mo 3akony Ykpainu «IIpo mep:xaBme
peryJjoBaHHs PUHKY IMiHHWX IanmepiB B YKpaiHi» IMoJ0 MOPAAKY BuUiaadi
nyoOsikariB Ta Komiit jgimensiii» Bim 13.01.2011 Ne2927-VI;

—  3axoH Ykpaium «IIpo BHeceHHsa 3MiH 10 3akony YKpainu «IIpo arkmiomepHi
TOBApPUCTBa» IOJ0 BIOCKOHAJIEHHA MEXaHi3My MisJIbHOCTI aKI[iOHEPHHUX
roBapuctB» Bim 03.02.2011 Ne2994-VI;

— 3arxon Ykpaiuu «IIpo BHeceHHsa 3MiH mo 3akoHy YkKpaium «IIpo minui ma-
nepu Ta (POHJOBUI PUHOK» IOAO POSKPUTTA iH(GopmMmalili Ha (GoHIOBOMY
punky» Bim 21.04.2011 Ne3264-VI;

— 3arkou YKpaiuu «IIpo BHecemHs 3MiH OO0 OeAKMX 3aKOHIB YKpaiHM IIOJI0
imoreunmux oOairamiii» Bim 21.04.2011 Ne3265-VI;

— 3axou Yipainu «IIpo BHeceHHS 3MiH 0 JeAKMX 3aKOHOJAaBUMX AKTiB
VYipainu 1miomo 3amobiraHHs Jerasisarii (BiZMuBaHHIO) TOXOXiB, omepiKa-
HUX 3JIOUYMHHUM ILIaxoMm» Big 21.04.2011 Ne3267-VI;

— 3arxon Ykpaiuu «IIpo BHeceHHsa amiHu nmo crtarrti 8 3akony YKpainu «IIpo
ayIUTOPCBKY OisanbHicTh» 6i0 21.04.2011 N:3273-VI,

— 3axou Yipainu «IIpo BHeceHHS 3MiH 0 JeAKMX 3aKOHOZABUMX AKTiB
VKpainu 1mozo iHcaiigepcbkoi ingopmaiii» 6id 22.04.2011 N¢ 3306-VI;

— 3arkou YiKpaiuu «IIpo BHecemHs 3MiH OO0 OeAKMX 3aKOHIB YKpaiHM IIOJI0
HaTJIALY Ha KOHCOJimoBawHiii ocuoBi» 19.05.2011 N:3394-V1I,;
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— 3akoH YkKpainm «IIpo BHeceHHA 3MiH 00 OedKMX 3aKOHOJABUMX AaKTiB
Yipainu miomo obairaiiii» 6id 02.06.2011 N3461-VI;

— 3axou Ykpainmm «IIpo BHeceHHs 3MiH OO0 OeAKNX 3aKOHIB YKpaiHu IOAO
peryjaioBaHHA PUHKIB (iHamcoBux mocayr» 6id 02.06.2011 N:3462-VI
(Ha6pamusa umuaHOoCcTi: 09.01.2012);

—  3Baxou Ykpainu «IIpo BHeceHHs 3miH mo 3akoHy Ykpainu «IIpo mimmi ma-
mepu Ta (POHIOBHII PUHOK» IMOAO (PiHAHCOBOIO MOHITOPHHIY OifgJBHOCTI
npodeciiHNX yUYacHUKIB (poHZOBOro puHKY» 6i0 06.10.2011 N 3831-V1I.

3asnaueni 3axoHu Oyau po3pobJeni ma npuilRami, y momy Yucii 3 Memorw
adanmauii 3axornodascmea Ykpainu 6 cgepi dianrvHocmi HA PUHKY UIHHUX na-
nepie 0o s3axonodascmea €sponeiicviozo Coi03y.

Bapro 3ayBaskuru, mo cranom Ha nouatok 2012 pory Ha posriasami
y Bepxosniit Pami Ykpaiau 3HaXogAThCA TaKi 3aKOHOIIPOEKTH,
po3pooHuKOoM AKux € Komicia

—  1poekT 3akoHy YKpaimum «IIpo BHeceHHsS 3MiH OO0 JeIKMX 3aKOHOZABUIX
aKTiB YKpaiHu IMOA0 IIPOBAIKeHHSA MisgJILHOCTI Ha (POHIOBOMY PUHKY»
(peecmp. Ne8120 6i0 17.02.2011);

—  1poeKT 3axkoHy YKpainu «IIpo BHeCeHHs 3MiH J0 AesIKMX 3aKOHIB YKpaiHu IIo-
[0 peKJIaMU Ha PMHKY I[iHHUX nanepiB» (peecmp. M8297 6id 24.03.2011);

—  mpoekT 3akoHy YiKpaiuu «IIpo ®@oHa rapaHTyBaHHA iHBecTUIliii Ha (GOHIO-
BoMy PUHKY» (peecmp. N 9069 6id 23.08.2011);

—  1poekT 3akoHy YKpaimum «IIpo BHeceHHs 3MiH M0 JeIKMX 3aKOHOLABUIX
axkTiB YKpainu mono emicii Ta obiry minawx manepi» (peecmp. Ne 9125
08.09.2011);

—  1poekKT 3aKkoHy YKpainu «IIpo BHeceHHs 3MiH [0 JeAKMX 3aKOHIB YKpainu
o0 BU3HAaUeHHA KBajlidikoBaHuUX iHBecTopiB» (peecmp. N 9169
6i0 16.09.2011);

— 1poekT 3aKoHy YKpaimm «IIpo cucremy memos3smTapHOro OOJiIKYy IiHHUX
nanepis» (peecmp. Ne 9428 6id0 08.11.2011);

—  1poeKT 3akoHy YKpainu «IIpo BHeceHHs 3MiH [0 JeAKHX 3aKOHIB YKpainu
IITOJI0 TIOCUJIEHHSA IEeP:KaBHOTO KOHTPOJIIO 3a MifAJbHICTIO YUACHUKIB (DOHIO-
Boro puHKy» (peecmp. N 9493 6id 23.11.2011);

—  1poekT 3akoHy Ykpaiau «lIpo iHcTuTyTH cninbHOrO iHBecTyBaHHA» (peecmp.
Ne9615 6i0 19.12.2011).
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LWono cyTi 3aKOHIB, WO CTOCYIOTbCS Ge3nocepenHbo perysioBaHHS
Ha $OHAOBOMY PUHKY, HEOOXiAHO 3a3HAYNTUN HACTYMHe:

3akoH YkpaiHu «[1po BHECEHHS 3MiH A0 AesKUX 3aKOHOAABYMX akTiB YKpaiHu Wwono 3anobiraHHs aera-
ni3auii (BioMUBaHHIO) [OXOAIB, OOEPXAHUX 3/T04YMHHUM LWNsaxomM» Bif, 21.04.2011 Ne3267-VI HanpaBneHui
Ha aganTauiio BITYN3HSAHOrO 3akKOHOAABCTBA A0 HOpM [upekTnBm EBponenicbkoro MapnameHty Ta Pagn
2003/6/€C Bin 28.01.2003 p. «[po iHCanaepchKy AiSNbHICTb Ta MaHinyNioBaHHA PUHKOM» Ta NPUBEAEHHS
y BiOMNOBIQHICTb OO BUMOr nonoxeHb Copoka pekomeHpauin pynvu 3 po3pobku @iHaHCOBUX 3axomnis
60poTLOM 3 BigMuBaHHAM kowTiB (FATF), ski nepenbayaloTe HEOOXiAHICTb 3a6e3neYeHHs] NpeanKaTmB-
HOCTIi 3/104MHY 3 MaHinynoBaHHA Ha GOHOOBOMY PUHKY.

CtocoBHO 3akoHy YkpaiHu «[1p0 BHECEHHS 3MiH A0 AeSKUX 3aKOHIB YKpPaiHW LOAO0 pery/ioBaHHs PUHKIB
¢iHaHcoBux rnocayr» Big 02.06.2011 Ne3462-VI, To BiH nepenbdayae pedopMyBaHHA CUCTEMU BiAHOCUH
KOHTPOJIIO Ha puHKax iHaHCOBMX Nocnyr YKpaiHu 3 METOI0 iX NPMBEAEHHS OO CBITOBMX CTaHOAPTIB Ta
BMMOr EBpOMNencbkoro 3akoHoaaBcTea. [epenbdayeHHs 3a3Ha4eHNM 3aKOHOM PO3KPUTTS iHopMaLLi LLLoa0
peanbHMX BNACHUKIB QiHAHCOBUX YCTAHOB, BCTAHOBJIEHHS BUMOT LLIOAO AiNIOBOI penyTauii Ta piHaHCOBOro
CTaHy Takux peasibH1X BAIAaCHUKIB, a TaKOX BUMOIM LLOAO0 NOroAXeHHs HabyTTs iCTOTHOI yyacTi y diHaHco-
BUX yYCTaHOBax HEGaHKIBCbKOro CEKTOPY, BUKJIMKAHa BUMOraMm MidKHapOOHUX OpraHisauii Ta HeoOxiaHi-
CTIO aganTauii 3akoHogaBcTBa YKpaiHym 0o 3akoHoA4aBcTBa E€Bponencbkoro Coio3sy.

3akoH YkpaiHu «[1po BHECEHHS 3MiH 00 OESKUX 3aKOHIB YKpaiHW WOAO Harnsay Ha KOHCOJiAOBaHI
ocHoBi» Big, 19.05.2011 Ne3394-VI, T0 1i0ro NpuiiHATTA CNPSMOBAHE Ha aganTaLiio YKPaiHCbKOro 3aKOHO-
[AaBCTBa [0 3aKOoHOAaBCTBa EBponeicbkoro Coto3y, Ta 06yMoB/ieHe HEODXiOHICTIO BAOCKOHAIEHHS MNiaxXo-
Oy 00 30INCHEHHS OEPXaBHOIr0 Harnsaay Ha pyuHkax GiHaHCOBMX MOCAYT LWASXOM YNPOBAAXKEHHS HArnsay
Ha KOHCOJiA0BaHi OCHOBI 3a iHAHCOBUM rpynamu, A0 cKnagy skux BXogaTb GiHaHCOBI ycTaHOBW. Bee-
OEHHS B [0 LbOoro 3aKoHy crnpuaTuMe niaBULLLEHHIO 6e3nekn i cTabinbHOCTI hiHaHCOBOI CMCTEMMU, 3aXU-
CTy iHTepeciB BKNagHUKiB 6aHKiB Ta iHBECTOPIB iHAHCOBMX YCTaHOB.

LLlono 3akoHy Ykpainu «[1po BHECEHHS 3MiHW A0 cTaTTi 8 3akoHy YkpaiHu «[1po ayamnTtopceKy QisybHICTE»
Bif 21.04.2011 Ne3273-VI, TO HUM BCTaHOBNEHO, LLLO NPOBEAEHHS ayanTy € 0O60B’A3KOBMM OJ1s1 EMITEHTIB
LiHHMX NanepiB Ta NOXiOHVX (4EPVBATUBIB), @ TAKOX MPY OTPUMAaHHI NiLeH3ii Ha 3AOiiCHEHHSA NPOdECINHOI
LiSNbHOCTI HA PUHKY LIIHHUX Nanepis.

Y cBoio yepry, 3mMiHu nependadveHi 3akoHoM YkpaiHu «[1po BHECEHHS 3MiH A0 AesKMX 3aKOHIB YKpaiHu
o0 inoteyHnx obnirauivi» Bip, 21.04.2011 p. Ne3265-VI cnpusiTiMyTb 3anobiraHHIo nopyLueHHIM 30608’ s-
3aHb eMiTeHTa nepep, BnacHMKamm inoTe4yHnx obiralii Ta HanexxHoOMy BUKOHaHHIO 3000B‘s3aHb EMITEHTa 3a
inoTe4YHMMIN obnirauisMmn, BUKOHaHHIO ynpaBuTenem dyHKUi 3 ynpaBiHHS iNOTEYHUM MOKPUTTSAM, Lo 3a-
6e3Mne4nTb NOCUNIEHHS 3aXUCTy NPaB BIACHMKIB iNOTE4YHUX obnirauiii. A WO CTOCyeTbC 3akoHy YkpaiHu
«[Mpo BHECEHHS 3MiH 10 AEAKUX 3aKOHOAaBYMX akTiB YKpaiHu 1oao obairauivi» Big 02.06.2011 Ne3461-VI, To
10ro OCHOBHOIO METOIO Ta MO3UTUBHMMM HACHigKaMu € CTBOPEHHS YMOB OJ1s1 MiHIMi3aLLii pn3uKiB Ta rapaH-
TYBaHHS 3aXMCTY 3aKOHHWUX MpaB iHBECTOPIB, AKi 3A4iNCHIOTL diHaHCYBaHHS OyaiBHULITBA 00 EKTIB XUTIOBOI
HEPYXOMOCTIi LLASXOM NpuabaHHs LinboBUX 06iraLiii, a Takox 3anobiraHHA MOXIMBMM 3/T0BXVBaHHAM MNpuy
3AjCHeHi ix eMicii, Ta NiABULLLEHHS HaLNHOCTI MexaHi3mMy iIHBECTYBaHHS 3a [OMOMOrOH0 LiIbOBUX 0OiraLii.

3akoH YkpaiHu «[1po BHeCEeHHS 3MiH A0 3akoHy YkpaiHu «[1po aep>xaBHE peryntoBaHHS PUHKY LLIHHUX
nanepiB B YkpaiHi» WOA0 nopsaky Buaadi aybnikatiB ta konivi niyeH3ivi» Big 13.01. 2011 Ne2927-VI,
CNpsSIMOBaHMWI HA YAOCKOHAIEHHS NOPAAKY Buaadi aybnikatie Ta KOMii NiLeH3iin, a Takox cepTudikaTiB Ha
NpaBo NPOBaLXEHHSA NPOPECINHOT AiNIbHOCTI HA PUHKY LiHHMX Nanepis.

LLlono 3akoHy YkpaiHu «[po BHECEHHS 3MiH 00 3akoHy YkpaiHu «[1po wiHHi nanepm ta GOHO0BUIM PUHOK»
000 PIHaHCOBOro MOHITOPUHIY BisiNbHOCTI NPOMECIHMX y4acHUKIB GOHO0BOro puHKy» Big 06.10.2011 Ne
3831-VI, To HUM NepeadadYeHo [OJATKOBI BUMOIU LWOAO hiHaHCOBOrO MOHITOPUHIY AistfIbHOCTI NPOMECIiAHNX
y4acHWKiB GOHOOBOr0O PUHKY, sIKi CTOCYBaTUMYTLCS HEOOXIAHOCTI AoAepXaHHsA dinigsMu Ta NpeacTaBHULLTBA-
MU NMPODECIAHNX yHaCHUKIB GOHA0BOIO PYHKY BMMOT LLLOOO OpraHidaLii diHaHCOBOrO MOHITOPUHIY 3a Me-
xamu YkpaiHu. Kpim Toro, 3akoHoMm nepeabayeHi HopMUy 3 METOIO 3aKOHOAABYOr0 BPEryOBaHHA NMUTAHHSA
HEeOOMyLLEHHS BOJIOAIHHSA YaCTKOK Yy CTAaTyTHOMY KaniTasni NpodeciiHnx y4acHUKIB GOHA0BOIO PUHKY ocoba-
MU, 9Ki MalOTb HEMoOralleHy Ta He 3HATY CyauUMICTb 3a 3/104MHU Yy biHAHCOBIN Ta ciy00Bin chepax.

[eski 3akoHOAaBYI iHILaTUBN CTOCYBaNUCh i PEFYJIIOBAHHSA EMITEHTIB LIHHUX Manepis.

3akoH YkpaiHu «[po BHeCeHHs 3MiH 00 3akoHy YkpaiHu «[po ujiHHI nanepu 1a GOHAOBUA PUHOK»
L0A0 PO3KPUTTS iHopmaLii Ha poHgoBoMy puHKY> Big, 21.04 2011 Ne3264-VI.

3MiHu, Lo 6ynun BHECEHI B pe3ynbTaTi MPUIHATTA 3a3HAYEHOr0 3aKOHY, A03BOJIATb EMITEHTAM LLIHHWX
rnanepis (KpiM NanoBKX) CAPOCTUTM NPOLLEC PEECTPALLi MPOCMEKTIB EMICii Ta CAPUATUMYTb MiABULLEHHIO
3axXUCTy npaB iHBECTOPIB. 3akoH YKpaiHu «[1po BHECEHHS 3MiH 00 OEeAKMX 3aKOHOOABYMX aKTiB YKpaiHu
W00 iHcariaepcbkoi iHgpopmadii» Big, 22.04.2011 Ne3306-VI Texx MoXHa BigHECTM A0 LEl HA3KM 3aKOHIB;
HUM nepenbayeHa aeperynsuis NpoLecy BioHeceHHs iHdopmaLii oo iHcanpepcbkoi. Tak, 6yno 3acToco-
BaHO Nigxia, SK1 BUKOPUCTOBYETLCS PErynsaTopamMu B CBITOBIM npakTuui. Hopmuy 3a3HavyeHuX 3aKOHIB
HanpasJiEHi HA BOOCKOHANEHHS MEXaHi3My 3axMCTy NpaB iHBECTOPIB i MiABULLEHHS MPO30POCTi GOHOO0BOIO
PVIHKY B LiIOMY, @ L€ We OOVH 3HAYHUIA KPOK A0 MOSIMWEHHS iHBECTULIAHOrO knimaty. 3 ornsgy Ha
HEOOXiOHICTb HEQOMNYLLIEHHS 3/IOBXWBaHb Ta NOPYLLEHb NPaB Ta 3aKOHHUX IHTEPECIB akLioHepPIB, BAOCKOHA-
JIEHHSI MUTaHb OMNEPaTMBHOCTI YNpPaBJiHHA Ta MOOIIbHOCTI Yy NPUIHATTI pillieHb, TakoX OyB MPUIAHATUN
3akoH YkpaiHu «[1po BHECEHHS 3MiH A0 3akoHy YkpaiHu «[po akujoHepHi ToBapucTea» LWOAO BAOCKOHA-
JIEHHST MeXaHi3My Lisi/IbHOCTI akuioHepHux ToBapmucTs» Big, 03.02.2011 Ne2994-VI, akuii HanpaBneHnii Ha
BOOCKOHANEHHS Ailo4MX MOSIOXEHb Ta JOMNOBHEHHS 3akoHy YkpaiHu «[po akujoHEPHI TOBapUCTBa» HOBUMU
3aKOHOOABYMMWN MOXJIMBOCTAMN Ta MexaHiaMamm o0 ePeKTUBHOI AigNbHOCTI Ta BPEryaloBaHHA NMpo-
6nem, gki BUHUKaOTb Y NMPOLIECI KOPNOPATUBHOIO YNpaBJliHHA TOBAPMUCTBAMMU.

Y 2011 poui Takox 3a4iliCHIOBanINCb 3axoAm LWOA0 NnoAasnbLUoi poboTH y HanpsiMKy YA0C-
KOHaJIeHHsl 3aKOHoAaBCTBa Ha (POHAOBOMY PUHKY, ika CIIPSIMOBaHa Ha BUPILLEeHHS HAWaKTy-
anbHilWNX 3aBAaHb, TaKNX sIK PO3BUTOK GipXXOBOro cerMeHTy ¢pOHAO0BOro pUHKY, PO3LUNPEHHS
crekTpy ¢iHaHCOBUX IHCTPYMEHTIB Ha (pOHAOBOMY PUHKY, a TaKOX NMPOAOBXEHHS poboTun y
HanpsiMKy 3axucTy rfpaB iHBeCTOpiB.
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JEP/HKABHE PEI'YJIOBAHHA PUHEKY IIHHUX ITAITEPIB

PeryaioBaHHS Ta KOHTPOJb 3a eMici€ro
i 00iroM HiHHMX mMamnepiB Ta MOXiTHUX (IepUBATHUBIB)

3milficHIOIOUN Jep:KaBHe PeryJIOBaHHA PUHKY IiHHMX namepiB, Komicia Bigmo-
BiJHO MO TTOKJIaJleHUX Ha Hel 3aBJaHb BCTAHOBJIIOE BUMOTH IIOAO0 BUITyCKY (eMicii)
i o0iry miHHMX mamepiB Ta iX HMOXiZTHMX, a TAKOXK HOPSANOK peecTpallii BUIYCKY
IMiHHUX IamnepiB, 0e3mocepenHbO 3MIMCHIOIUN PEECTPAIlil0 BUIIYCKY I[IHHHX IIa-
nepis.

Toxx 3 MeTOI0 BCTAHOBJEHHS UiTKMX BUMOT Ta €IMHOTO IOPAIKY 3aMiHU
CBiZOIITB IIPO peecTpaIlilo BUIIYCKY I[IHHUX IIallepiB, IO COPSIMOBAHO CIPOCTUTH
IPOBEIeHHsS OQHOUACHOI 3aMiHM CBiZOIITBa y 3B A3KY 31 3MiHOIO HaliMeHyBaHHS
eMiTeHTa i 3mMiHOIO (popMmu icHyBaHHS akxiliii, Komicia mpuitmsama pimeHHA Bif
30.08.2011 Ne1180 «IIpo zarBepmkenusa Ilopsaarky saminu cBimomTsa (cBimoITB)
IIPO peecTpallilio BUOYCKY (BUOYCKiB) eMiciiiHMX IiHHMX IamepiB y 3B A3KY 3i
3MiHOI0 HaliMeHYBaHHS eMiTeHTa Ta/ab0 3MiHOIO QOpPMU icHYBaHHSA aKIiii», IO
O0yJso sapeectpoBaHe y MinmicrepcrBi toctumii Yipainm 07.11.2011 3a Nel275/
20013. Tako:x, Mauy Ha MeETi BPeryJIOBAHHS IHUTAHHS IOAO pPeecTpallii Bu-
mycKy akiiii, Komiciero 6yno mpuiiaaro pimenns Big 13.09.2011 Ne1308 «Ilpo
BHeceHHA 3MiH m0 IlosokeHHsS PO MOPSAOOK peecTpallil BUITYCKY aKI[iil mig dac
peopranisaiiii ToBapucTB», AKe IIPOUIIJIO MPOIEeAypPYy Oep:KaBHOI peecTparlrii
20.09.2011 3a Ne1107/19845. Oxpim TOro, Ha BUKOHAHHSA 3aBAAHHA i3 YIOCKO-
HaJIeHHS BUMOT IO HIPOIeAypPH 30iJbIeHHsS (3MEHIIIeHHSA) CTAaTYyTHOTO KaIliTaay
aKI[IOHEPHOI'0 TOBApPHCTBA, Yy TOMY YHCJL 3AiHCHEHHA eMicil akmiii, peryasaTop
npuiinaB pimenua Big 30.08.2011 Nel181 «IIpo zarBepm:xenHa Ilopaaxy
30inmbIIeHHA (3MEHINIEHHA) CTATYTHOTO KalriTajay my6JaiuHoro abo ImpuBaTHOTO
aKIIiOHepPHOTO TOBapHCTBa», sKe OyJg0o 3apeecTpoBaHe y MinicTrepeTsi roctuirii
Vipaiam 16.11.2011 3a Ne1308/20046.

PeryaioBaHHA Ta KOHTPOJH 3a mpodeciiiHoIo
TiAdbHICTIO HA (POHTOBOMY PHHKY

Cucrema (GOHIOBOTO PHUHKY IpeAcTaBJIeHa 3HAUHOIO KiJbKicTiO mpodeciiHmx
yuyacHUKiB ¢oumoBoro puukKy. Tak, cramom Ha 31.12.2011, KigpkicTs JimeHsiii,
axi sugamo Kowmiciero mpogecifinum yuacHuKaMm (poHIOBOTO PUHKY Ha IPOBaj-
JKeHHA mpodecifinol migabHOCTi, cTaHoBmIa 1 679; i maHi memro MeHIIi moKas-
Huka 2010 pory (1 807 jimenasiit) y 3B’ 13Ky 3 IPUBEIAEHHAM IiAJIBHOCTI IPOdy-
YacHUKiB 1o BuMor 3akoHy YKpainu «IIpo BHeceHHA 3MiH M0 JesIKUX 3aKOHO-
JaBUMX aKTiB YKpalHM IIOJ0 HiABUINMEHHS BUMOT O CTAaTyTHOI'O KaIiTaJy mIpo-
decifiHUX yyacHUKIiB POHIZOBOTO PUHKY», npuiiHaTomy y 2010 pomi. ¥V Toi xKe
yac, MOKHA CTBEPAKYyBaTH, IO OEII0 MEHIIIOKI CTa€ KiJbKiCTh peecTpaTopiB
K Opo(dydyacHUKIB (POHIOBOTO PHMHKY y 3B’dI3KYy 3 IIPOBEIeHHAM IIPOIedypH
Iemarepiaiisailii, ToOTO ImepeBeleHHs I[IHHUX IAmepiB i3 JOKyMeHTapHOI (op-
MU icHyBaHHA y Oe3mokyMeHTapHy. Takmm umHOM, craHomM Ha 31.12.2011
KifbKicTh mpodeciiiHnX yUYacHUKIB pUHKY IiHHUX mamepiB cranoBuya 1 253 (3
ypaxyBaHHAM CYMIillleHHA MeBHUX BUIIB mpodeciiinoi giaabHOCTi) (uB. TabIM-
g 34).

Y 2011 pomi 3arajbHA KiJIbKiCTh BHAAHUX JIIINEH3ill HAa HPOBAIKEHHS OKpe-
MUX BHUAIB mpodeciiiHoi midabHOCTI Ha (GOHIZOBOMY PUHKY cTaHoBuJa 433
Jirnensiii, mo ma 279 ginensii (ma 39,18 %) menine noxkasauka 2010 pory (712
ginmensiit). KingpkicTs mepeodopmiaenux y 2011 pomi gimensiii, Hacamiepen, y
3B’ABKY 31 3MiHOI0 HaliMeHyBaHHsA JilleH3iaTiB, craHoBUTH 376, 10 Ha 145
Jinensiit menmre ik, y 2010 pori (521 mimensia). A HagxomkeHHA n0 llepixas-
HOro OlomKeTy YKpaiHu y BUIIALL IJATH 3a Bumauy Jinensiii Komiciero y 2011
porti ckxanu 1,097 maH rpH, 3a mepeodopMIeHHS JimeHsiit — 76,5 Tuc rpH.
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Tabauus 34
JuHaMika KiJTbKOCTI BUTaHUX JilleH3ii
3a BugamMu npodeciitHol giasHOCTI Ha (GOHIOBOMY PUHKY

Bupn npodeciitnoi KinsKicTs mpodeciiiinx yuyacHUKIB (GOHIOBOTO PHMHKY

Haag:g;ﬂg;z;u Cranom Ha |Cramom ma |Cranom Ha | Cranmom Ha | Cramom Ha | CTaHoM Ha
pmicy y 31.12.2006 |31.12.2007|31.12.2008(31.12.2009(31.12.2010|31.12.2011

Topriza min- 805 779 815 737 763 733

HYMH HanepamMu

Hemosurapua

AlanbricTs 36epi- 180 214 256 297 372 384

rauis IiHHEX

nanepis

HisnpHicTh 3 Be-

AICHHA DOECTP1B 354 372 380 367 297 188

BJIACHUKIB ITiH-
HUX IIanepis

HisnsHicTh
3 YIIPaBJIiHHSA 224 326 411 389 361 360
aKTUBAMU

Hemosurapua
ALATLHICTS AEro- 2 2 2 3 2 2
auTtapiiB minHUX
nanepis

PospaxyHKoBo-
KJIIDUHTOBa 1 1 2 3 2 2
NiAIBHICTH

Oprauisarisa 10 9 11 10 10 10
TOpriBii

Ycporo 1576 1703 1877 1806 1807 1679

Tum wacom, y 2011 pormi O6yno amyanoBaHo 346 mimensiii. lleii moxasHUK
amenmuBcesa y mopiBuanHI 3 2010 poxom (455 mimensiit) maitixke Ha 24 %, 10
CBiIUMTH HPO IIiABUINEHHA AUCIUIJIIHOBAHOCTI IpPo(PeciiHnX yYaCcHUKIB PUHKY.

Maroum Ha MeTi yOOCKOHAJIEHHS BUMOT A0 Ipo(eciiHMX yYacHUKIB (hpOHIOBO-
ro0 PUHKY, PEryJATop IPUHHAB pimenusa, naroBane 08.11.2011 Ta s3apeecTpoBa-
He 3a HoMepoM 1610 «IIpo sarBepmxkenHsa 3miH go Ilopaaxky Ta yMoB Buaaui
Jimensii Ha TPoOBaIKeHHS OKpPeMUX BHUAIB mpod)eciiiHoi misgbHOCTI Ha (hoHIOBO-
MYy PUHKY, epeodopMIeHH Jimensii, Bugaui mybaikara Ta Koiii simensii» . Boro
O0ys0 3apeectpoBame MimicTepcTBoM foctuirii YKpainm 29.11.2011 3a Nel371/
201009.

IligroroBka (daxiBuiB 3 muTanb (POHTOBOTO PUHKY

Oxpim TicHOI ITomeHHOI pPo0OOTHM 3 yUYacHUKAMM PUHKY, Kowmicia Koopaumrye
poboTy 3 migroroBku (paxiBiliB 3 mUTaHb (POHIOBOTO PUHKY, BCTAHOBJIIOIOUN KBAa-
Jigikamifigi BUMoru momo ocib, AKi 34ificHI0ITh Ipodeciiiny AiAabHICTE 3 I[IHHU-
MU TalnepaMu, Ta OPOBOAAYM cepTu@ikaiiio (axiBIliB nNuigxoM Bupaui cepTudi-
KaTiB Ha mOpaBo 3AilicHeHHA IpodeciiiHol AiAnapHOCTI 3 I[IHHMMU IlallepaMu B
Ykpaiumi Ha migmpueMcTBax, sIKi, MO TOTO K, MalOTh BiANOBigHY JIilleH3il0 pery-
JATOpPa, a TAKOXK aHYJIIOBAaHHS TaKux ceprudikaris. Tak, ma 0aszi YKpaincbkoro
iHCTUTYTY PO3BUTKY (POHAOBOTO PUHKY KMiBCHKOIr0 HAITiOHAJIBHOTO €KOHOMIiUHO-
ro YHiBepcUTEeTy — HaBYAJbHO-MeTOoAWYHOMY IeHTpi Komicii, cTBOpeHo mocTiiiHO
Iiouy HaBYaJIbHO-MeTOAMUHY Paay 3 muTaHb KOOpAMHAII poboTH 3 BUIAHHS
METOAWUYHNX IIOCIOHMKIB Ta mMiAPYYHHKIB 3 MUTAaHL (POHAOBOTO PUHKY Ta KOPIIO-
PaTHUBHOTO YIPAaBJiHHSA, MO CKJAAy AKOi yBiHimim mpeacraBHUKU Kowmicii Ta ma-
BUAJTBLHUX 3aKJaliB, 3 SKUMH PeryJIATOPOM YKJaAeHO NOTOBOPHU IIPO CIIiBPOOiT-
HUIITBO IIOJ0 HABUaAHHA Ta aTecTallil (axiBIiB 3 muTaHb (POHJOBOTO PUHKY.
Taxkum umHOM, B YKpaimi 3 1996 poky sampoBamskeHa cucTeMa Ipodeciiinoi
niaroroBku (axiBIiB 3 mMUTaHb (POHJOBOTO PUHKY Ta HArJAAY 3a 3MiHaMU y
BiJTOMOCTSIX CTOCOBHO IX TPyZOBOi misiabHOCTi. BoHa BKJIOuUae B cebe HaBUaHHA,
CKJIaIaHHA KBaJi(ikalifiHoro icnuTy Ta oTpuMaHHA cepTudikara.
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IlinroToBKa (paxiBIiB 3 mHUTaHb (POHIOBOTO PUHKY ITPOBOAUTHLCA 34 TUIIOBUMU
nporpaMu HaBuaHHA (axiBIiB (POHAOBOrO0 PUHKY Ta KOPHOPATHMBHOIO YIIPaBJIiH-
HdA, 30KpeMa:

— (oHIOBUN PUHOK;

— Ha IIpaBO BeJIeHHS PEECTPY BJACHUKIB iMeHHUX IMiHHUX MalepiB;

— B3 ONUTaHb TOPTiBJi IIHHMMU IalepaMu;

— 3 IeIOo3UTapPHOl IiAJbLHOCTI;

— 3 IMTaHb OpraHisalii TOPriBii IiHHWMM Ialepamu;

— 3 yIpaBJIiHHA aKTHUBaMMU.

3rigao mo mammx Kowmicii, cramom Ha 31.12.2011 Bumanmo 34 576 ceprtudi-
KaTiB Ha 3AiliCHeHHA IIpodeciiiHol miagabHOCTI Ha (POHIZOBOMY PUHKY, IIPOAOBIKE-
HO — 10 654 ceprudikaris, y Tomy umciai, B 2011 pori — Bumano 1 758 ceptud-
ikariB, mpomoB:keHo — 1 135 ceprudikaris. A mo [Hep:xaBHOTrO Ol0mKeTy YKpai-
HU 3a peecTpalliio JOKYMeHTiB, IoJaHnX Ha cepTudikariio, cramom Ha 31.12.2011
Hagitnio 3,69 muu rpH, y Tomy umcai B 2011 pomi — 362,79 Tuc rpH.

Besymoerno, Komicia nocmiiino onikyembvbea numannam 600CKOHANLEHHS DPOOO-
mu ex3ameHauiiiHol Komicii s amecmauyii paxieyie 3 numansv YoHA06020 PUH-
Ky ma nidxodieé 0o nopadxky nposedenHHa KealiQikayillHux icnumis. 3 yier
memoi pezyasmopom 6yno npuilnamo piwenHs MNe1480 sid 20.10.2011 «Ilpo
6HecenHA 3MmiH 00 Ilopadxy pobomu ex3ameHAUIllHUX KoMicill 0asa amecmauil
¢axisuie 3 numanv porndosozo punrky i Ilpagun nposedenns KeariQikayiliHux
icnumis @axigyie 3 numaHv QoH0068020 PUHKY», AKe OYJa0 3apeecmpo8aHe &
Minicmepcmei wcmuuyii Yipainu 08.11.2011 3a Ne1276/20014.

PerynroBaHHA MisIIBHOCTI TOProBIiB IiHHWUMHU HamepaMu

3arajgbHa KiJBbKiCThL TOProBIliB IMiHHMMM HamepaMu cTaHoM Ha Kimems 2011
POKY 3MeHIIMJIACh YV HOpiBHAHHI 3 ganumu Ha Kimemb 2010 pory Ha 30 mpode-
ciltumx yuyacHuUKiB Ta cramoBmya 733. Ile o6ymMoBiaeHO OiJbII peTeIbHUM ITiTXO-
mom Komicii 70 KOKHOTO TOPTOBIA, MO0 IPOIEeAYPM BUAAUI iM JIilleH3iil Ta migBu-
I[eHHIM BUMOT peryJsaropa mo mpodydacHukiB. Tax, y 2011 poii peryisTopom
OyJI0 BUAHO JIiIeH3iH Ha 3ifiCHEHHS IeBHUX BUIIB IIpodeciiiHol migiabHOCTI Ha
PUHKY I[iHHUX IIalepiB, a caMme:

3a HAIIPAMOM OpPOKepChbKOoi misgJabHOCTI — 152;
IUJIePChKOl MiAJBHOCTI — 147;
aHJeppaTUHTY — 32;
IidJbHOCTI 3 YIPABIiHHA IIHHUMHU IIallepaMu — 15.

KinskicTs mepeodopmiaenux y 2011 pori Jrinensiii Ha TpoBagKeHHSI OKPEMUX
BUIiB mpodeciiiHol AidabHOCTI HA (POHAOBOMY PMHKY 3a HanmpsaMaMM cKJiaja:

OpOKepPChKOl MisAIBLHOCTI — 107;
IUJIePChKOl MiAJBHOCTI — 113;
aHJeppaTUHTY — 51;
IigJBHOCTI 3 YIPAaBIiHHA IIHHUMHA IlaliepaMu — 22,

HeTaabHO Ii cTaTHCTHUYHI maHi BigoOpaskeHi B TaGaumii 35.

Tabruus 35
Kinbkicts Bugannx ta mepeodopMIeHUX JrineH3ii
TOProBUiB HiHHNMHN nanepamu nporarom 2011 pory
HiansHicTh Hanpsavu gissrpHOCTI 3 TOPriBii HiHHUME nanepamMu
Komici : Bpokepcska | [lusepchka Aismicrs 3
Yy Hanpsami porepe HIepe AnpneppaiiTuar YIIpABIiHHS Bceroro
JilteHayBaHHS TisIBHICTD | HistABHICTH IV mamepanH
Bupauo minensiit 152 147 32 15 346
Iepeogopmuero 107 113 51 22 293
JineHsii
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SKIIo0 TOBOPUTH MPO KiJbKicTh aHYJILOBAHUX JileH3ii, To y 2011 1meit moxas-
HUK ckJaB 240 mimensiii, mo menine y nopiBaauai 3 2010 poxkom Ha 36,17 %.

Maroun Ha MeTi YAOCKOHAJIEHHSA BUMOT 10 HpodeciiHmX ydacHUKIB (OHIOBO-
r0 PUHKY Ta PeryJioBaHHA IIPO(PeciiiHOol TisJIbHOCTI TOProBIAMM IIiHHUMM IIalle-
paMu, yIOOCKOHAJIEHHS CHCTEMH IIOJAHHS 3BiTHoCTi, Komicieio OyB mpuiiHATHI
pan pimienb: 1me pimenHs Big 08.11.2011 Nel1611 «IIpo sareepm:kenua 3MiH 10
JlineHs3ifiHMX YMOB HpoBaKeHHA Ipodeciiinol AidibHOCTI HA (OHIOBOMY PUHKY
— IiAJBHOCTI 3 TOPriBJi I[IHHMMMU HamepaMu», 3apeecTpoBaHe y MiHicTepcTBi
octurnii Yxpainm 28.11.2011 3a Ne1360/20098, pimennsa Big 20.10.2011 Ne1543
«IIpo BHeceHHsa 3MiH Jo pimeHHsa [lep:skaBHOI Komicii 8 mMiHHMX mamepiB Ta (oH-
mosoro puuky Big 08.06.2004 Ne 279 ta zarBepm:xenHs IlopagKy sammoBHEHHS
eJeKTPOHHUX (POpM aaMiHiCTpaTUBHUX MAaHWX TOPTOBIIB I[iHHMMU IIallepaMu,
AKi moxarTbed A0 llep:kaBHOI KoMmicii 3 MiHHUX mamepiB Ta (OHIOBOTO PUHKY»,
s3apeectpoBane y Minicrepcersi toctuiii Vipainu 23.12.2011 sza Nel1507/20245
ra Nel508/20246, pimenuna Kowmicii Bixm 14.06.2010 Ne720 «IIpo saTBepm:xeH-
Ha 3MiH g0 ITosoKeHHsS mpo PO3pPaxXyHOK IMOKA3HWKIB JiKBigHOCTi, IO 00MeEXY-
IOTh PU3UKUN OpodeciiiHol mianbHOCTI Ha (POHIOBOMY PUHKY», 3apEECTPOBAaHE B
Minicrepcrsi toctuiii Yipaiam 16.07.2011 3a Ne818/19556 Ta pimmennsa Bing
15.11.2011 Ne1638 «IIpo BHecenmHs smiH mo IlpaBus (ymMoB) 3mificHeHHS Oisfjb-
HOCTi 3 TOPriBJIi MiHHEMMU IamepaMu: OPOKepPChbKOl AisiIbHOCTI, JUJIePChKOIL Tifdlb-
HOCTi, aHAEepPpPaliTUHTY, yHpaBJiHHA INiHHUMHU IlallepaMi», 3apeEeCcTpPOBaHe y
MinicTepcTBi roctuirii Yrpainu 25.12.2012 3a Nel14/20427.

OKpiM TOTO, 3 METOIO0 CIPUIHHSA METOAMYHOMY BPETyJIOBAHHIO IMUTAHHSA II0-
PAIKY OIOJATKYBaHHS iHBECTUIIITHOTO IPUOYTKY IPOoheciiHUM YIaCHUKOM PUHKY
IiHHUX IIamepiB — TOPTroOBIleM IiHHMMM IIallepaMu, BKJIOUAOUMN OaHK, AKWH
3OiMicHIOE omeparllii 3 IIHHMMU IIallepaMHX Ta iHOIMMHK IIiHHUMK IIanepaMu, IpH
BUKOHAHHI HUM (PYHKIIiA IIOZJAaTKOBOIO areHTa, peryjaaTop coijapHo 3 MiHicTep-
cTBoM (piHaHCiB YKpainu po3pobuB MeToguKy BuU3HAUEHHSA iHBECTUIIMHOTO IPHU-
OyTKy mpodeciiHMM TOProBIleM I[IHHMMHN HamepaMy HPKU BUKOHAHHI (QYHKITiI
IIOJATKOBOTO areHTa, sika OyJia 3aTBepa:keHa HaxkazoM MinicTepcTBa (iHamHciB
Vipaiam Big 22.11.2011 Nel1484 Ta pimennam Kowmicii sig 22.11.2011 Ne1689,
a Tako)K 3apeectpoBaHa y MinicTepcrsi rocturii Yrpainm 24.01.2012 za Ne100/
20413.

PeryaroBanHA OisAapHOCTI 3 opraHizamii TopriBiai Ha (OHIOBOMY PHUHKY

Yitke peryJjamoBaHHA AigabHocTi 6ipsx Kowmiciero cupsmoBame Ha Te, 11100 3po-
OuTu poOOTY OpraHi3aTOpPiB TOPriBji OiJBII TPO30POI0, 3MEHIIINTH iHBECTHUIIIMHI
PHUBUKY i, TUM CAMUM, CIIPUATH HE TiJIBKY MOCTYIIOBOMY PO3BUTKY BiTUM3HSIHOTO
(OHIOBOTO PUHKY, a ¥ MOro rambOKi¥ iHTerpailii y cBiTOBMII PMHOK KamiTajay Ta
CHUCTEeMY POBMOJiJy pecypcis.

Ha xizmerns 2011 poKy opramizoBaHMI PHMHOK IIiHHMX IIamepiB B YKpaiHi mpes-
craBienuii 10 dormoBumu Oip:xkamu. HesBaskaroum Ha PO3BUHEHICTH IIHOTO CET-
MEeHTY PUHKY, Komicia craBmya mepen co0oi0 3aBAaHHA i3 BIOCKOHAJEHHS Ta
MoJepHizalii poboTH IILOTO cerMeHTy. Tak, 3 MeTOI BIOCKOHAJIEHHS BHMOT OO0
IisgJabHOCTI 3 opramizamii TopriBmi Ha (GOHIOBOMY PHUHKY, PETYJIATOP PO3POOUB
ra npuiinas pimeHHa Kowmicii Bix 08.11.2011 Ne1612 «IIpo saTBepm:xeHHA SMiH
o JlineHsiiHMX YMOB IIPOBaIKeHH mpodeciiinoi gigabHOCTI Ha (GPOHIOBOMY PUHKY
— JmisabHOCTiI 3 opramisarii TopriBai Ha (OHIZOBOMY PHHKY», 3apeecTpOBaHe y
MimictrepceTBi rocturmii Yipainm 28.11.2011 3a Ne1360/20098. Baxkausum Ta-
KOJK 3aJIMIIAJIOCh MUTAHHA ITPOXOAMKEHHS IIPOIEeAYPH JICTUHTY IMyOJiUYHUMU aK-
miomepuuMu ToBapuctBamu, 100 BigcoTKiB aKIliii AKMX HaAJEXKATh OJHOMY aKIli-
OHEPY, 30KpeMa Aep:KaBi, Ta IIOJOBKEHHA TEPMiHY NPUIYIUHEHHSA AEAKUX BU-
mor Ilono:xkenus mpo QyHKIioHyBaHHA (GOHIOBUX Oip:K IOZO YHECEHHS Ta Iepe-
OyBaHHsA IiHHUX IIAIePiB Y KOTUPYBAJbHUX CIMCKAX IIEPIIOro Ta APYTOro PiBHIB
JictuHry. 3 MeTo0 oro BupimieHHsa Komicia nmpuiinana pimenua sig 25.01.2011
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Ne4 8 «Ilpo BHecenHa 3MmiH 10 [TomorkeHHA Tpo QYHKITIOHYBaHHA (POHIOBUX OipiK»,
s3apeectpoBane y Mimicrepersi roctumii Yipainm 11.02.2011 3a Nel181,/18919.

3araJbHOBIZIOMO, IO TOBHOITIiHHE PO3KPUTTA iH(opmallii Ha (GoHZOBOMY PUH-
Ky € 3alOPYKOI0 KOPEKTHOTO PEeryJIlOBaHHS PUHKY Ta HOTO PO3BUTKY; TOK 3a-
JIs YAOCKOHAJEHHSA CUCTEeMM oInpuaogHeHHsa iHdopwmarii Kowmiciero 6ymo mpwmii-
Haro pimenHa Big 01.03.2011 Nel90 «IIpo mopsagoxk ompuIOSHEHHSA iH(@Op-
MaIrii mpo obcAr TOprisiai akmiAMu Ta oOJiramigsMy yKpalHCBKHX €MiTeHTIiB, IO
BiAMIOBiAHO M0 3aKOHOJABCTBA IIPOUIIIN IIPOLEAYPY JICTUHTY Ta IepedyBaioTh B
00iry ma oprafisaTopax TOpriBii», 3apeecTtpoBaHe y MimicTepcTBi roctuiii YK-
paiau 10.05.2011 3a Ne555/19293. He MeHIN BasKJIUBUM IJA peryJjaTopa y
MUHYJIOMY POIli 0yJI0 IUTAaHHA BIOCKOHAJEHHS PEryJIIOBAaHHS OiAJLHOCTI 3 opra-
Hisarrii Toprisiai Ha GoumoBoMmy puHKY. g fioro Bupimenusa Kowmicisa 07.06.2011
npuniaana pimenHsa Ne682 «IIpo BHecenusa 3min o pimrenusa ep:xaBHOI Komicii
3 miHHmX mamnepiB Ta ¢pormoBoTo PUMHKY Bixg 11.06.2002 Ne212 Ta 3aTBepAKeHHSA
Ilopsagky 3amoBHEeHHs OpraHisaTopaMu TOPTiBJII eJEeKTPOHHHX (opM aamiHicT-
paTUBHUX OaHUX, AKi mogaroTbcda Mo HepskaBHOI Komicil 3 ImiHHMX IamepiB Ta
GoHIOBOTO PUHKY», 3apeecTpoBaHe y MinictepeTBi roctuiii Yrpaiau 15.07.2011
3a Ne879/19617.

Ta, 6e3yMOBHO, ONHMMU i3 HaWBaKJIMUBiIIIHNX 3aBHaHb Kowmicii € 3abesmeueHnus
peanizarii equHOI Aep:KaBHOI IMOJITUKU MIOAO0 (PYHKI[IOHYBAHHA Ta PO3BUTKY
doHIOBOTO PUHKY B YKpaiHi Ta 3abesleueHHs 3aXUCTy yYaCcHHUKIB TOprie Ta
iHBeCcTOPiB BiJi MOKJIMBUX 3JOBKHMBAHb HAa PUHKY IIHHUX HamepiB. 3amida ix
peaiisarii peryaarop npuiinas pimenHa Bix 22.12.2010 Ne1946 «IIpo sarBepa-
Keuud I[lepeniky iHodeMHUX (QOHAOBUX Oip:K, HAa AKMX MOIYIIEHi M0 00iry miHHi
marmepu Ta AePUBATUBU, SIKi BU3HAIOTHLCSA TaKUMU, IO IIepedyBalOTh B 00iry ma
opraHizoBaHOMY PHUHKY I[iIHHUX [allepiB Ta JepuBaTHUBiB», 3apeecTpoBaHe y
MinicrepcTBi foctumii Yipaiam 22.02.2011 3a Ne219/18957 ta pimeHHs Bifg
14.06.2011 Ne716 «IIpo sarBepmxenus Ilopaaky samobiraHmasa MaHimyJIIOBaH-
HIO I[iHAMM IIiJl yac 3AiMCHEHHA oIepaliil 3 I[IHHMMHN IIanepaMu Ha (DOHIOBil
O0ip:ki», BapeectTpoBane y MinicTepersi toctuitii ¥Yrpainu 05.09.2011 3a Ne 1045/
19783.

PeryaioBaHHA memo3UTApPHOI MisJIBHOCTI Ta MiAJIBHOCTI
i3 BeIeHHA peecTpPiB BJIACHUKIB iMEHHHX I[iHHMX IamepiB

HemosurapHa gianbHicTh Ha (ormOoBOMY puHY ¥ 2011 porri mpeacrasiaerna 1BoMa
IeroauTapiamMu. 3arajbHa KigbKicTh 30epirauiB y 2011 pormi sb6imbpmimaack 1o-
piBaaro 3 2010 poxom Ha 12 mpodeciifinux yuacHuKiB, abo Ha 3,2 %, Ta cTaHo-
BMJIa Ha KiHemb MHHYJOro poky 384. ¥V Toii Ke uac, KiJbKicThb peecTpaTopiB y
2011 pomi smenmwuaacs nmopiBHauo 3 2010 poxom Ha 109 mpodeciiimmx yuac-
HUKiB, abo Ha 36,7 %, Ta Ha Kimenp 3BiTHLOrO mepioxy cranosmiaa 188. Tenmen-
Iidgd A0 3HAYHOTO 3MeEHIIIeHHS KiJbKOCTi peecTpaTopiB, a TaKOX A0 iCTOTHOTO
30iJMbIIeHHA KiJabKocCTi 30epirauiB e, macamiepen, HacJifKOM HabpaHHs UYNH-
HOCTi 3MiH 40 3aKOHOJABCTBA IIOJ0 iCHYBAaHHA aKI[ifi BUKJIIOUHO B 0€3JOKyMEH-
rapuiit popmi. Kpim Toro, ximbkicTh 30epirauis spocia Tako:x i BHACIiTOK 3MiH
IO 3aKOHOJABCTBA IIMOJAO0 MOMKJMBOCTI OTPMMAHHS peecTpaTopaMu JineHsii 30e-
piraua 6e3 oTpuMaHHA JIiTeH3i1 Ha MPOBAIKEHHS MifAJBHOCTI 3 TOPTiBJi IiHHU!-
MU Tamnepamu.

3 MeTOoI YIOCKOHAJIEHHS CHUCTEMHU OePKaBHOTO PEryJIIOBaHHSA MEeIO3UTapHOL
OisIIBHOCTI Ta OifAJBHOCTI i3 BeleHHS PEECTPiB BJACHUKIB iMEHHMX MMiHHHX Ia-
nepiB, Kowmiciero 6yso po3pobisieHO Ta MPUHHATO HU3KY pillleHb, M0 Iepeadada-
JU BHeCEeHHA 3MiH [0 JIiIeH3iMHUX yMOB IIPOBaJKeHHA IpodeciiiHol MidabHOCTL
Ha (QOHJOBOMY PMHKY — HeIOBUTApPHOI AiAJbHOCTi, a TaKoX o IlosokeHHA mpo
IOPSANOK BeNeHHs PEECTPiB BJACHUKIB iMeHHuMX IiHHMX mnamepiB. Oxpim Toro,
3MiHM, N0 BHOCHJINCH PETrYyJIATOPOM, CTOCYBAJNCh TUIIOBUX MTOTOBOPIiB 3 IIHOTO
BUOY OiAJBHOCTI Ta BCTAHOBJIEHHS MAaKCHMAaJBLHOTO PO3Mipy TapudiB Ha IIOCJy-
T peecTpaTopiB Ta iH.
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IIporsarom mOBroro dacy icHyBaJio IMTaHHA yIOCKOHAJIEHHSA CUCTEeMU IOJaHHA
3BiTHOCTi [0 peryjasaTopa, B TOMY YMCJIi IIOA0 AiAJBHOCTI Aemo3uTapHUX yCTa-
HOB, II[0 3OiHCHIOIOTH AEHO3UTApPHY MiAJbHiCTH 30epiraua mimmmx mamepiB. Ko-
Micig Bupimmuia Ie IUTaHHSA, 3a0e3MeUNBIIN I JeIMO3UTAPiiB MOMKJIMUBICTh BU-
KOPUCTAHHS €JIEKTPOHHOIO IHM(POBOTO IMiANHCY Ta HiATOTYBaBIINM BiAIOBimgHE
pimrenusa Kowmicii sig 18.08.2011 Ne1096 «IIpo sareepm:kenusa 3miH go Ilojo-
JKeHHSA IIPO IIOPANOK CKJIAJAaHHS aAMiHiCTPATUBHUX OaHUX OEIIO3UTAPHUMU yC-
TaHOBaMMU, IO 3AiMCHIOIOTH AEHO3UTAPHY MisIbHiCTH 30epirava IMiHHMX HAIepis,
Ta MOJAaHHA BiATIOBiAHUX AOKYMeHTiB fo llep:xaBHOl KoMicii 3 IMiHHUX ITamepiB Ta
$OoHIOBOTO PUHKY Ta 3aTBepa:keHHA IlopanxKy samoBHeHHS 30epiravamMu IiHHMX
namnepiB eJeKTPOHHUX (opM aaMiHiCTpaTUBHUX OAaHUX, AKiI momaroTbcsa o Hep-
JKaBHOI KoMmicii 3 mimHmMX mamepiB Ta (poHIOBOrO PUHKY», 3apeecTpPOBaHE Y
MinicTepcTsi foctuiii Yrpaiam 22.12.2011 3a Ne1500/20238 Ta Ne1501/20239.

Ta, 6e3yMOBHO, KJIOUOBMM Ta HABiTH HAOOJiMIMM NUTAHHAM y IIiil chepi €
HeoOXimHicTh KOoHCOMiAAIil BiTUM3HAHOI Aemo3uTapHoi cuctemMu. Mamoouu Ha MeTi
ii pedpopmyBanusa, KoMicia coilbHMMEN 3yCHILIAMHU 3 YUaCHUKAMM PHUHKY PO3PO-
ousa mpoexT 3akoHy YkKpainu «IIpo cucremy memo3uTAPHOrO OOJIKY IiHHMX
namepiB», IKUH 3apeecTpoBano 3a Ne 9428 y Bepxopuiit Pangi Ykpaiau B JsmcTo-
naxi Ta y rpyaui 2011 pory npuiianaTo IlapaamenTom y mepiromy uutaHHi. IIpo-
eKToM 3aKOoHy YKpaiHM IpPOHNOHYEThCA BUSHAUNTH NIPABOBi 3acagm (pyHKI[iOHY-
BaHHA OEIIO3UTAPHOI CHCTEeMM, BCTAHOBUTHU IIOPSIJOK peecTpalii Ta IIiaTBepn-
JKeHHd IIpaB Ha eMiciiiHi I[iHHI mamepu Ta mpaBa 3a HUMHU Yy CHUCTEMi Jlemo3uTap-
HOro OOJIKy I[IHHMX IIalepiB, a TaKoX MOPANOK 3IiliCHeHHSA PO3PaxXyHKiB 3a
IpaBOYMHAMM IOAO0 IiHHMX mamepiB. OCHOBHUM 3aBIAHHAM ITHOTO 3aKOHOIIPO-
eKTy MOKHa Ha3BaTU CTBOPEHHS IIeHTPAaJIi30BaHOl [AeNO3UTapHOI CUCTeMU B YK-
paiHi, yHidQikaIlio NpUHIUTIB Ta MOPAAKY 3AiMiICHEHHA AiAJBHOCTI yUYacHUKaMU
memosuTapHoi cucrtemu Ta B3aemomii misxk HuMmu. Taxox IIpoexT 3axkomy BcTa-
HOBJIIOE BUKJIIOUHI IOBHOBaskeHHA IleHTpasbHOrO AemosuTapiio, IijcTaBU HPU-
3HaYeHHA TuUMYacoBoi aamimictparii IleHTpasabHOTO Jemo3uTapito, BUMOTH [0
Moro cTaTyTy Ta HOTOAKEeHHA BHECEHHS JI0 HbOTO 3MiH, IMOPANOK Ta NPUHIIUIIHU
dopmyBaHHA opraHiB yupaBiaiHHA lleHTpaJbHUM [eNO3UTapieM, a TaKOXK IOPA-
IOK TIPUNHATTS HUMHU pimieHb. OKpiM TOro, JOKYMEHT OIIMCYE IIPABOBi 3acamu
OPOBaIKeHHS KJIIPWHIOBOI MisIIBHOCTi, BUMOTH IO KJIiPWHIOBMUX YCTAHOB, Ipa-
BMJI KJiPUHTY Ta MeXaHi3MiB 3HMKEHHS PU3NKIiB HeBUKOHAHHSA ab0 HecBoedac-
HOTO BUKOHAHHSA 3000B’sA3aHb, IO BUHUKJM 3a AOTOBOpPaAMHU, YKJIAAEHWMHU Ha
doHmoBiH GipaKi.

PerynroBaHHA OisIIBHOCTI 3 yHnpaBIiHHSA
AKTHBAMM iHCTUTYLilfHUX iHBeCTOPiB

Cranom Ha 31.12.2011 saranpHa KigbKicTh mpodeciiHMX yUYacHUKIB, AKi Ma-
IOTh JIineH3il Ha 3iliCHeHHA OiAJBHOCTI 3 yHpaBJiHHA aKTHMBaMHU, CTAHOBUJIA
360, 110 3HaYHO OijbIlle MOoHepenHBLOro moKasHuKa (117) Ta cBiguuTh PO PO3BU-
TOK IILOTO cerMeHTy PUHKY. IlocTymoBO 3pocTae KiJbKiCTh KOPHOPATUBHUX Ta
mafoBUX iHBeCTHIiHHMX (POHAIB Ha (POHIOBOMY PHHKY: AKINO Ha mouaTky 2011
poxy Kowmiciero 0yso 3apeectpoBano 1 544 iHCTUTYTIB CIiJILHOTO iHBeCTyBaHHS
(ma 154 Oinbmre, Hisk Ha mouarky 2010 pory), TO BiKe HAIPHKIHIII MHUHYJIOTO
PoKy ix KiabKicTs ckiaanma 1 740 ICI, 3 axux 283 — xopmopaTuBHi iHBeCTHUITiMHI
dougu (ma mouatky 2011 poxy — 244) ta 1 457 — maiioBux iHBeCTHUI[iHHHX
doumiB (Ha mouatky 2011 poxy — 1 300), 1110 ¢cBiguUuUTH PO MiABUINEHHS TOBipH
Ta 3alliKaBJIEHOCTi iHBECTOpPiB A0 MeXaHi3MiB CHiJIBHOTO iHBECTyBaHHS.

Ak i Oygb-axkuil iHIIIUEA HaOpAM POOOTH, PEryJIOBaHHA MiAJBHOCTI 3 yIpaBJi-
HHA aKTHUBAMH NTOTPeOyBajio BIOCKOHaJeHHA, i Komicis B morounomy peskmMmi
BUpilllyBaJjia MUTAHHSA, IO BUHHKaJAU. TakK, pPeryaaTrop po3poduB Ta IPUNHAB
pPAn pilleHb, AKi MOKJMKAHI YIOCKOHAJUTU MifAJbHICTHL IIAalOBUX, KOPIOPATHUB-
HUX iHBeCTHI[IMHUX (POHIIB, CIPOCTUTH IIPOIEAYPY AEPKaBHOI peecTpalrii ropu-
IUYHUX 0Ci0 Ta mopaaxKy momaHHs iHdopmalii mono giHaHCcOBOTO CTaHY HOKAas-
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HUKiB TisgJbHOCTI 0ci0, aKi 3miliCHIOIOTL YIOPABIiHHA aKTHBAMI, a TaKOMK CIPUI-
TU OCHOBHIiN 3ajaui peryjadaTopa — 3axXHCTy IIpaB Ta 3aKOHHUX iHTepeciB yuyac-
HUKiB iHBecTuniiaux ¢ouaiB. Okpim Toro, peryasarop y 2011 pomi Bupimus
OUTaHHS YJIOCKOHAJIEHHS CHCTEMU PO3KPUTTA iH(dopmallii KoMIIaHi€el0 3 ympas-
JiHHA aKTHWBaMU, YIOCKOHAJIeHHS IOPAAKY BU3HAUEHHA BapTOCTi YUCTUX akK-
tuBiB ICI Ta mosinmienHsa BUMOT A0 HisIIBLHOCTI 3 YIPaBJIiHHA aKTUBAMHU, a caMe
BHECEHHS 3MiH [0 JiIeH3iMHNX yMOB IIPOBa/KeHHA iAJbHOCTI 3 yIpPaBJIiHHA
aKTUBaMHU iHCTUTYI[iHHUX iHBECTOPiB

YriM, MIBUAKKUIA PO3BUTOK CY0’€KTiB CIiJIBHOTO iHBEeCTYyBaHHS Ta HPaAKTHUKAa
3aCTOCYBAHHS 3aKOHOJABUMX HOPM V IIill cdepi BuABMIA HEOOXigHICTh BHECEHHS
amin mo 3axkonmy YKpainum «IIpo iHCcTUTYyTH CIiJibHOTO iHBECTYBaHHS» 3 METOIO
YIOOCKOHAJIEHHS MUTAHb CTBOPEHHSA, MiAJBHOCTL Ta JiKBimalii cy0’eKTiB coijbHO-
ro iHBeCTyBaHHS, YOPaBJiHHA IX aKTHBaMM, BUMOT [0 CKJAaAy Ta CTPYKTypHUu
AKTHUBIB, a TaKOX POBIIMPEHHS MOYKJIMBOCTEH IJIsI PO3BUTKY c(hepu CIIiJIbLHOTO
imBectyBamusa. Came Tomy Komiciero Oysio pospobJesHo mpoekT 3aKoHy YKpainum
«IIpo BHecenmna 3miH M0 3akoHy YKpainu «IIpo iHCTHTYTH cHiJBbHOTO iHBecTy-
BaHHA», AKUI 3apeecTpoBaHo y BepxoBuiii Paxi Ykpaiau 19 rpyaua 2011 poky
3a Ne 9615. Tak, JOKYMEHT OIIMCY€ UiTKY IIOCJiZOBHICTHL Jiii IIpM CTBOPEHHi
KOPHOPATUBHUX Ta MHallOBMX iHBECTHUIIMHMX (POHIIB, a TaKOK HPH HPOBedeHHi
OporenypH ixX JiKBizaIrii Ta BCTAHOBJIIOE BIMOIHY IMOAO0 iMeHHOI (hopMUM BUIITYCKY
migaux namnepiB ICI Ta icuyBanusa ninuaux namnepiB ICI B 6e3mokyMeHTapHIN dopMi.
Bapro 3aszHauuTH, 110 3aKOHOIIPOEKT TaKOX IITPOIOHYE BUBHAUUTHU KJacu@ika-
1miro GoHAIB, O CKJIaAy aKTUBiB AKMX BXOAUTH HMEeBHUI BUI aKTUBIB ((poHIM T'PO-
IITOBOTO PUHKY, (hOHAMW Mep:KaBHUX IIIHHMX IamepiB, GoHam obiirariii, goumnm
aKIin, imgekcHi pouau, GoHIM 6aHKIBCHKUX METaJiB), a TAKOMK BU3HAUUTH CTPYK-
TYypPy aKTHUBiB TaKuX (pOHIIB, IO BiAIIOBia€ cydyacHOMY PO3BUTKY Cc()epPHU CIIiJILHOT'O
iHBeCcTyBaHHA.

PeryaroBaHHA AigabpHOCTI eMiTEeHTIiB IiHHUX mamnepis

Cepen OCHOBHUX 3aBAaHb PeryJATOPY B UACTHUHI PeryJOBaHHA AiAJbLHOCTI
eMiTeHTiB HMiHHMX IIamepiB — peecTpalisa ycix BuUOyckKiB akmiit, obJiramin
IMiATTPUEMCTB, O0JTiraIliii BHyTPilIHBOI MicIieBoi mMO3UKHY, (hiHaHCOBUX iHCTPYMEHTiB
PHHKY IiHHMX IIalepiB, MOXiAHMX, BCTAHOBJIEHHS BUMOI' Ta CTAaHAAPTIB IIIOIO
TAaKUX BUNYCKIiB Ta 3MiMiCHEHHS KOHTPOJIIO 3a NOTPUMAHHAM €MiTeHTaMHU IIOPSM-
Ky peecTpallii TaKMX BUIYCKiB, po3po0Ka HOPMATHUBHUX MOKYMEHTIB II[OJ0 €Mi-
cifiHOl OiAJBHOCTI yYacHUKIB DPUHKY, BeJeHHA 3arajbHOTO PEECTPY BUIIYCKiB
MiHHUX IIalepiB, CIPUIHHA aJanTallil HaliOHAJIBbHOTO PHUHKY I[IHHUX IIAIllepiB IO
MiKHapOJHUX CTAHIapTiB, ys3arajJjbHeHHA NMPaKTUKM 3aCTOCYBaHHA 3aKOHOaB-
cTBa YKpaiHM 3 IMUTaHb eMicii (BUIIycKy) Ta obiry miHHuMX mamepiB B YKpaiHi Ta
oro mMoOKpalleHHdA, COIPUAHHA PO3BUTKY PUHKY I[IHHMX MallepiB Ta MOXigHUX
(mepuBaTUBiB).

Hai6inbm 3HakoBuM gocArHenHsa Howmicii y mpomy Hampsami po6oru B 2011
PoIli BApTO Ha3BaTU BIIPOBAIKEHHA €IMHOTO JeP;KaBHOTO PEECTPY BUMYCKiB IIHHUX
mamepiB, IKui 00’eTHY€E B c00i HalimOBHIiITY iH(popMaIlito mpo yci BUIyCKHY ITiHHUX
namnepiB, iX eMiTeHTIB Ta € 3araJbHOJOCTYIHUM — fAK [AJIA iHBECTOPiB, Tak i Iad
IPOMAaJAChKOCTI.

Ta, 6e3yMOBHO, PETyJISATOP CIPSIMOBYBaB CBOI 3yCHJIJISA i HA BUPiIIeHHA iHIIINX
nutaib. Tak, KoMmicia 3ocepenmia cBoio yBary Ha yIOCKOHAJIEHHI cuCTeMU Be-
IeHHS PeecTPy ayAUTOPiB Ta ayAUTOPCBKUX (PipM, YIOCKOHAJIEHHI CHCTEeMU OyX-
rajJTepchbKoro oOJIiKYy B YKpaiHi 3 ypaXyBaHHSAM BUMOT MisKHApPOJHUX CTAHIAPTIB
Ta 3aKOHOJ 3aKoHoAaBcTBa €Bpomerichkoro Coiody, migBuileHHs AKocCTi iHdOp-
MaIlii Ipo JiAJbHICTh aKI[IOHEePHUX TOBAPMCTB, a TAKOXK YAOCKOHAJEHHS CHICTe-
MU MOJaHHSA aAMiHiCTPAaTHMBHMX TAHMX eMiTeHTaMHu I[iHHMX mamepis mo Kowmicii.

Bigomo, 1110 omHi€io i3 BasKIMBUX (PYHKIIIH PEryJsaTopa € MOKpPAIleHHS CHCTe-
MU KOPIOPATHMBHOTO YIIPABJIiHHA Ta IiABUINIEHHA SKOCTiI AiAJbHOCTI eMiTeHTiB
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IMiHHEUX mamepiB — 3 Iiero MeToio Kowmicia migroryBaJsia Ta mpuiiHAMA BiAIoOBigHI
yotupu pimeHHsa 2011 poky, AKi cTocyBaluch MOPAAKY HPOBEAEHHS IIePeBipoK
IiAJIBHOCTI eMiTeHTIiB IiHHUX IIalepiB, 3MiH IOJ0 POSKPHUTTA iHdopmailii emi-
TeHTaMM IIIHHWX IamnepiB Ta 3miH g0 Ilopsaky mpoBedeHHSA KOHKYPCIB 3 IIpona-
JKY aKIliil (4acTok, maiB), IO HaJIeXKaTh Aep:KaBi y MaiHi :0opHAWYHUX O0Cib, Ta
HOPAIKY IIepeBeleHHs BUITYIIEHNX eMiTeHTOM Yy JOKYMEeHTapHi# ¢opmi akmii Ha
npen’ ABHUKA B iMeHHi akIrii.

Iadopmaria Ha GoHIOBOMY PUHKY JJIdA IIOTEHI[IHOTO iHBecTOpa Bimirpae KJro-
YOBY POJIb, Y 3B’SABKY 3 UMM OJHUM i3 HaWBaKJUBIINHUX 3aBmaHb Kowmicisg e 3a-
XHUCT IIPaB iHBECTOPiB y HAIPAMKY 3a0e3IeueHHA iX PiBHOrO AOCTyIy mo0 iHGOP-
MaIii maAXoM PO3POOKM HOPMATHUBHO-IIPABOBUX AaKTiB, AKiI persiaMeHTYIOTh
CKJIAJI, IIOPAAOK Ta CTPOKU PO3Kpurrtsa indopmarlii. Tox, maioum Ha MeTi BIOC-
KOHAJIEHHA CHUCTEMM PO3KPUTTS iH(opMallii akilioHepHUMHW TOBapUCTBAMU, OyJIu
npuiitaaTri pimenna Kowmicii Big 30.08.2011 Nel176 «IIpo BHeceHHA 3MiH 10
pimrenusa Kowmicii Bixg 26.05.2006 Ne324 «IIpo poskputrtda imgopmailii B sarajib-
HOMY IIOBiJIOMJIEHHi aKI[iOHEPHOTO TOBapuUCTBa NPO NPOBeIeHHA 3arajbHUX
300piB», 3apeecTpoBane y MinicTepcTsi octurii Yrpaiam 29.09.2011 3a Ne1107/
19845 ra pimenna Kowmicii Bix 29.09.2011 Nel1377 29.09.2011 Nel360 «IIpo
3aTBep/KeHHA BuMor mo ayauTOpChbKOro BUCHOBKY IIPU PO3KPUTTI iHMOpMAaIrii
eMiTeHTaM¥ I[iHHUX IamnepiB (KpiM emiTeHTiB obsirarmiii micieBoi mosuKm)», 3a-
peectpoBane y MinictepeTBi roctumii YVipaiam 28.11.2011 3a Nel358/20096;
TaKOXK PeryJadTop IpuiiMaB pAj iHIIUX pillleHb, 3 METOI YAOCKOHAJIEHHS CUCTe-
MU PO3KPUTTA iHdopMallii emiTeHTaMM I[iHHUX NamnepiB Ta NpUBeJeHHA HOpMA-
TUBHO-IpaBoBuX aKTiB Kowmicii y BigmoBigHicTh mo 3akony Ykpaium «IIpo mimmi
nanepu Ta (GoHIOBUN PUHOK». A BUpillleHHA 3aBAAHHA i3 IMiABUINIEHHA PiBHA
3aXHMCTy 1 rapaHTyBaHHA IIpaBa Ha OTPUMAaHHA IWBiJeHAIB aKI[ioHepiB — BJjac-
HUKiB mpuBijgefioBaHUX akKI[iii, peryadatrop npuiitHAB pimeHusa Kowmicii Big
29.09.2011 Ne1376 «IIpo sarBepmxkenus Ilopagky dopMyBaHHS Ta BUKOPIC-
TaHHA cHeIliaJbHOT0o (DOHIY AJIS BUILJIATH IWBiIEHIIB 3a IIPUBiIeOBaHUMU aKILi-
aMu», 3apeectpoBane y Minicrepersi octumii Yrpainu 19.10.2011 3a Ne1205/
19943., a 3 MeTOI0 MOKpAII[eHHs YMOB peaJjisailii mpaB aKIioHepiB IIoA0 ydacTi
B VIpPaBJiHHI aKIioHepHHUM ToBapucTBOM — pimenHs Kowmicii Bix 29.09.2011
Ne1377 «IIpo sarBepm:xenHsa Bumor mo imdopmarii mpo KaHAMZATIB y UJIeHH
OpraHy aKI[iOHEPHOT'O TOBapHCTBa», 3apeecTpoBaHe y MiHicTepcTBi rocTuilii Yx-
pairm 19.10.2011 3a Nel206/19944. Ilpuiinarta 3aszHaveHux Pimens Kowmicii
CIPUATHUME NPUBEIEHHIO HOPMATUBHO-paBoBuX akKTiB Kowmicii mo Hopm akTiB
BUIIOI IOPUAMYHOI CUJIA Ta 3aXMCTy IIpaB iHBECTOPIB.

ITPABO3ACTOCYBAHHA HA PUHRY HIIHHUX IIAITEPIB

IIpiopuTernuMm HanmpAMKoOM AisgabHOocTi Komicii € cTBOpeHHA CIPUATINBUX
YMOB [JIs1 TIPaBOBOrO (hYHKITiIOHYBaHHA (POHIOBOTO PUHKY, 3amo0iraHHsS IpaBoO-
NOpYyUIeHHAM Ha PUHKY I[IHHUX IIalepiB, a, B pasi iX BUABJIEHHA, PETYJIATOP
CIPAMOBYE CBOI 3yCHJLJIA Ha OIEPAaTUBHE Ta BcebiuHe PO3CHiAYBAHHA i BIKUTTA
3ax0/iB mJIfg IX HEeNOIYIIeHHS Yy IOAJIBIIIOMY.

Takum umHOM, TpoTaAroM 2011 poxky ymoBHoBaskeHUMH ocobamu Kowmicii pos-
rasgHyTo 8 965 cupasu Ipo HPABOIOPYINEHHS HA PUHKY IIIHHUX IalepiB y BigHO-
IIeHH]I I0OpUANYHUX 0cib, 3a pesyjabTaTaMM PO3TJIAALY AKX HaKJgageHo 5 783
mirpadiB Ha saraapay cymy 60223070 rpu, BuHeceHo 1 822 momepem:KeHH,
aHyJabOBaHO 76 JinmeHsii Ha sgificHeHHA nTpodeciiiHol JiAJIbHOCTI HA PUHKY IMiHHUX
mamnepis, synuHeHo mgifo 1 imensii, dakpuro 683 cupaBu. Takok YyIIOBHOBaYKeHI-
mu ocobamu Komicii 3acTocoByBasuch 3aXomu aAMiHiCTPATHBHOTO BILJIHUBY OO
IOCaJ0BUX OCi0 aKIIiOHEPHMX TOBAPMCTB, a caMe cKJameHo 127 IpPOTOKOJIiB IIPo
agMiHicTpaTHBHI IIPaBOMOPYIINEHHSA Ha PUHKY IiHHMX IIAllepiB Ta HaKJIAaJeHO
mTpadiB ma cymy 166 260 rpa. Okpim Toro, peryaarop posriasuyB 150 cmpas
PO IOPYIIIEHHS BMMOI 3aKOHOJABCTBA IIOJO0 3aIll0o0iraHHA Ta MPOTUAII JeraJri-
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sarii (BiZMHUBaHHIO) JOXOMiB, OEP:KAaHUX 3JOUMHHUM ILIIXOM, abo (iHaHCYyBaH-
HS TepopH3My, 3a pes3yJbTaTaMU PO3TIALY AKMX HakJameHo 84 miTpadu Ha 3a-
raabay cymy 196 910 rpu. Beboro 3a 2011 pix oopuanyHuMM Ta (QismuHEMN
ocobaMu 3a IPABOIOPYIIEHHS OyJ0 cIjadeHo miTpadgiB Ha s3arajabHy cymy 8 624
764,8 TpH. 10 OEeP;KABHOTO OIOIKETY.

KOHTPOJb SA AIAJBHICTIO YHACHHUKIB PUHRY INIHHUX ITAIIEPIB

3mificHIOIOUM Aep:KaBHUUM KOHTPOJL HA PUHKY IiHHUX mamepiB, Kowmicia cra-
BUTL cO0i Ha MeTi momepem:KeHHS Ta BUABJEHHS IOPYIIEHb 3aKOHOIABCTBA IIPO
I[iHHI mamepu Ta, HacaMIepen, CIPUAHHS CIPABEIJIUBOCTI Ta YIOPSIIKOBAHOCTL
douIOBOrO PUHKY YKpainu. B mexax 1iei poooru nporsarom 2011 pory Kowmicia
npoBesa 410 mepeBipok IOJO0 AOTPUMAHHSA 3aKOHOJABCTBA IIPO IIiHHI mamepu
yyacHUKaMu (DOHIOBOTO PUHKY, 3 HUX 120 mepeBipok IpoBemeHO IIJIaHOBO Ta
290 mepeBipoK IIPOBeZeHO MO3aIlJIAHOBO, Y TOMY UmcJi 32 mepeBipKu 3a 3BepHEH-
HAM IPaBOOXOPOHHUX opraHiB. Haiibimbina KiJgbKicTh mepeBipox OyJja mposege-
Ha Tepuropianpaum yupaiaimmaMm Kowmicii B M. KueBi Ta Kwuiscwhkiii obaacti
(174), MuinpouerpoBcbkuM (41), Omecbkum (35) Ta Homempkum (21) TepuTopi-
ampauMEu ynpaBiainaavMu Kowmicii.

Tarko:xx Kowmicia y 2011 pomi opranizoByBajsia pobOTy 3 HarJAAy 3a PEECT-
pariero aKIioHepiB, IPOBeAeHHAM 3arajJbHUX 300piB, TOJOCYBAHHSAM Ta IIiJA0MT-
TAM HOro mifiCyMKiB Ha s3araJbHMX 300pax aKIiOHEepHUX TOBapHUCTB. Bcnoro
peryasarop mpoBiB 461 Takwuii 3axinm (merambHO AuB. B Taoaumi 36). Oxpim
Toro, nporsarom 2011 poxy Kowmiciero Oysmo mpoBemeno 182 mepeBipKu emi-
TEeHTIiB IMiHHMX TamepiB Ta caMOperyJiBHMUX opramizarmiii, 3 AKuUX 79 miaHo-
Bux Ta 103 mosamimaHOBMX. 3a pe3yJbTaTaMW IIpoBeAeHUX mepeBipox Kowmi-
ciero Ta ii TepuTopianbHUMU opraHamMu BuaBJeHO 110 mopyIiieHs BUMOT 3aKO-
HOJaBCTBa Ha PUHKY IIiHHUX IamnepiB. BapTo 3azHaumTu, 1o KiJbKicTh KOHT-
poabHOo-IepeBipouHux 3axoniB Kowmicii y BigHOIIeHHIO eMiTeHTiIB IiHHUX IIa-
ImepiB OoCTaHHIM YacoM 3MEHIITYEThCH, IO CBiAYMTL PO OiJMbINY AUCIUILIIHO-
BaHICTh YUYaCHUKIB PUHKY.

Tabruus 36
KonrpoarHo-nepeBipouni 3axomu, sunHeHni Komiciero
Yy BiHOIIEHHi eMiTeHTIiB HiHHWX mamepis
nepion

Hassa saxoxy 2009 2010 2011

1 311mcneno. KOHTPOJIB 32 PEECTPALicl0 aKIioHepiB 563 617 461
IJIs1 yyacTi B 3araabpHux 36opax AT

2 ITepeBipeHo eMiTeHTiB I[iHHUX NanepiB BChOTO 480 477 182
2.1 | IlnaHoBO 327 377 79
2.2 | ITosansaHOBO 153 100 101

Cepen THIIOBUX MHOPYIIIEHb BUMOT 3aKOHOJABCTBA Ha PUHKY I[IHHMUX IIalepis,
BUSBJIEHUX IIiJl Uac IIPOBENEeHHA IIePeBipoK eMiTeHTiB mimamx mamepiB y 2011
poli, — MmOpyHIeHHA HOPAAKY CKJIMKAHHSA Ta HPOBeIeHHS 3arajJbHUX 300piB
aKITiOHePHUX TOBAPUCTB M CTPOKiIB PO3KPUTTSA 0ocobamBoi iHdopmaliii emitenra-
MU IIiHHHX IIallepiB BiAIIOBiTHO 0 BMMOT 3aKOHOJABCTBA, a TaKOXK IIOPYIIEHHS
NOPAAKY IepeBeJleHHs BUITYCKY IIIHHUX IIallepiB aKI[ioOHepPHUX TOBApPUCTB 3 JOKY-
MeHTapHOI opMU icHyBaHHA y 0e3MOKYMEHTApHY. ¥ 3B’SA3KY 3 BHUABJIEHHAM IIO-
pyIlleHb BIMOT 3aKOHOIABCTBA Ta 3 METOIO 3aXMCTy mpaB iHBecTopiB Kowmiciero y
2011 pormi 6yso BuHeceHo 71 pimeHHsS MO0 3yIUHEHHS BHECEHHS 3MiH IO cuc-
TeMHU PEECTPy BJACHUKIB iMeHHUX IiHHMX MamepiB Ta A0 CUCTEMU Jel03UTapHO-
ro oOJiKy akmiomepHmX ToBapucTB. Tako:x Kowmicieio mpoBomuBca mocTiiiHuMi
MOHITOPUHI aKI[iOHEPHMX TOBAPHCTB II[0JJ0 HASABHOCTI <«IIOABiAHOTO» BeIeHHS
CHUCTEM DEECTPY aKI[I0OHEePHUX TOBAPHCTB Ta BIKUBAJINCH 3aXOAM IIOAO0 BPETYJIO-
BaHHA TAaKUX IIPOOJIEMHUX CUTYyAaIliil Ta YHEeMOMKJIUBJIEHHS iX BUHUKHEHHS B IIO-
manbimomy. Oxpim Toro, BmpomoB:k 2011 pory Kowmicia Gpana mocrifinmy ydJacTb
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y pobori amamitmunoi rpynu MimBizomuoi xomicii 3 muTanb mpoTumii mpoTum-
paBHOMY HOTJIMHAHHIO Ta 3aXOILIeHHI0 mimmpuemcTB npu Kabimetri MimicTpis
Yrpainu.

IIlo cTocyeThcd IepeBipoOK MifAJMbHOCTI mpodeciiHnx ydyacHUKIB (poHAOBOTO
puaKy, To nporsarom 2011 pory Kowmicieto mpoBemeno 228 Takux mHepeBipoK;
HamnbigbIa KiJbKicTh 3 HUX 3auimaJia TOProBIliB minamMu namepamu (105) ta
peectpaTtopiB (76). 3a pesyabraramu mnpoBegeHux y 2011 pori mepeBipok
nmpogeciiiHux ydyacHUKIB (POHIOBOTO PUHKY, Oyja0 BuUABIeHO 162 mopylieHHA
BUMOT 3aKOHOJABCTBA HAa PUHKY I[iHHMX mamepiB (0inbInm mertasbHO — B Tab-
auni 37).

Tabruus 37
Iadopmanis npo mepeBipku yuacHuKIiB (hOHTOBOTO PUHKY,
nposegeaux Komiciero B 2011 pomi

Ycboro BusBaeHo nmopymeHs
ITepeBipeHO peecTpaTopiB 76 47
ITepeBipero I®P ta IK, KYA ICI 24 16
ITepeBiperno Toprosiis IIIT 105 83
ITepeBipeHo GoHZOBUX Oipix 0 0
ITepeBipeno 36epirauis 23 16
ITepesipeno emitentie Ta CPO 182 110

Hasenmena nuHaMika mepeBipouHMX 3ax0/iB BumHeHuUX KowMmicieio y BimHoImenHi
eMiTeHTiB IiHHMX IalepiB Ta mpodeciiHMX yYacHMKIiB PUMHKY I[iHHUX IalepiB
CBimuuThL IO Te, 10 mporarom 2011 poKy CyTTeBO 3MEHINUWJIACHh KiJIbKiCTh IIpO-
BeIeHUX TJIAHOBUX IMEPEBipOK Ta, AK HACJHiJIOK, 3MEHIITMJIOCh HaBaHTaKeHHA Ha
YUYaCHUKIB PUHKY I[iHHUX manepiB. JlocATHeHHA BKa3aHOTO e(EKTYy CTaJI0 MOK-
JUBUM 3aBIAKM 3aIIpoBaiKeHHI0 KoMicieio mIpuHIIMIIOBO HOBUX IIiAXOJiB M0 ILja-
HYBaHHA Ta NPOBEeJEHHA MePeBipOUHUX 3aXO[HiB.

Tax, naiieaxcausiuwow Hosauieio Komicii y yvomy Hanpami pooomu & 2011
poui € npogedeHHs NAAHOBUX NeEPesipoK 3 YPaXYyeaHHAM DPUIUKIE YLACHUKIE
punky npu nposadxenni diaavrocmi. Tarox dodamro8um YUHHUKOM 3MEHULEH-
Hs HABAHMANCEHHSA HA eMimenmise yiHHux nanepieé € sanposadyicenns Komicierw
y 2011 poui 0e36uiznHux nepegipox emimenmis.

BaxxkiuBuMu 3aBIaHHAMM Yy HaAIpPAMi OPOTHUAIl 3JIOBXKMBAHHAM Ha (hOHIOBOMY
PUHKY € BHUSABJIEHHS Ta JOCJiIKEHHS IIPABOIIOPYIIEeHb, OB’ I3aHUX 3 MaHiIyJio-
BaHHAM I[iHAMHM Ha PUHKY IIIHHMX IIallepiB Ta IIPOTUIPABHUM BHKOPUCTAHHIM
imcangepcbKkol iH(opmalii. Tak, peryaaropom Ha IMOAEHHiN OCHOBi 3miMCHIOETH-
cAa aHaJsi3 iH(popmarllii, HajgaHol npodeciiHUMN yyacHMKaAMM PUHKY IiHHUX IIa-
nepiB IIpo yKJalleHi yroau 3 I[iHHUMU I1allepaMX 3 MeTOI0 BUABJIEHHA KOJIMBaHb
0ip:KOBUX KYPCiB, BUSIBJIEHHA O3HAK MaHIyJ OBaHHA IiHamu. /g mpoTumaii Ta-
KuM mpaBomopyineHHsaM B Kowmicii TpuBae moompaliioBaHHS ITPOTPAMHOTO MOXY-
JIIO IJIS aBTOMATHUHOL ifeHTudikailii KoJauBaHb O0ip:KOBUX KYpPCiB 3 METOIO BUSB-
JIeHHSI O3HAK MAaHIimyJloBaHb Ha (hOHIOBOMY PHHKY Ta/ab0 IIPOTUIIPABHOTO BU-
KOpHCTaHHA iHcaigepchbKoi iHdopmallii, po3podaoThcad METOAUUYHI pPeKOMeH-
maiii 3 IpoBedeHHs PO3CIigyBaHb IPABONOPYIIEHb, MOB’A3aHNX 3 MAHIIIyJIIOBaH-
HAM Ha (pOHAOBOMY PUHKY Ta/ab0 IPOTHUIPABHOTO BUKOPUCTAHHSA iHCANIepChKOL
ingopmarrii.

BapTo 3azHaumTH, 1110 B OCTaHHI JBa POKU IIPU 3AiJiICHEHHI KOHTPOJIO 3a MidJb-
HicTI0O mpodeciiHNX YyYaCHHUKIB (POHIOBOTO PUHKY, PEryJIATOP Yac Bij yacy BUSB-
Js€ TeBHiI MporajJMHU B 3aKOHOJABCTBi IpPO I[iHHI mamepu, KoJi3ii HOpM IIpaBa,
AKi moTpeOyIOTh YCYHEHHS ILIAXOM IPUHAHATTS BiAOOBiIHMX HOPM, 3aKOHOIAB-
YOT'0 BPEryJIOBaHHS Ta/ab0 BHeCeHHA 3MiH Ta JomoBHeHb BimmoBimuo. Toxk, Ko-
Micifgd aKTHMBHO IIPAIfIO€ HaJ peaJisalieio HOBUX 3MiH B 3aKOHOJABCTBi IIIOJ0 Ma-
HiOyJIOBaHHA IiHaAMW Ha PUHKY IIIHHWX IIalepiB Ta HDPOTUIPABHOT'O0 BUKOPMC-
TaHHA iHcalgepchbKol iH(opmairii.
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NEPKABHHUHN ®ITHAHCOBHU MOHITOPHHT
HA ®OHJTIOBOMY PUHKY

BaxxauBum mHanpamoMm aiaabHocTi Komicii y 2011 pory sanmuInajgoch IHUTaH-
HA yanocKoHaJdeHHs HamiomaabHOI crcTeMM 3amo0iraHHs Ta IPOTHUIAII JeraJisairii
(BiZMUBAHHIO) TOXOMiB, OepP:KAHUX 3JOUMHHUM IILJIIXOM, i (hiHaHCYyBaHHIO TEpO-
pusmMy Ta migBuINeHHA edekTuBHOCTI ii pyHKIionyBanHa. Komicia Ha mocTrifimiit
OCHOBi Oepe yuacTh y po0OTi, MiAT0oTOBIII MaTepiaiB Ta BUKOHAHHI pimeHbs Paan
3 IINTaHb JOCJiI’KeHb METOMIIB Ta TEHIEHIIi y BiAMWBAaHHI JOXOOiB, OAep:KaHUX
3JIOYMHHUM IILJIAXOM, i (hiHamCyBaHHIO TepopuaMy, a mpaliBHUKu Kowmicii mpo-
XOIATh HABUYAHHSA 1 MigBUIMeHHA KBadiikamii 3 mmTadmb (piHaHCOBOrO MOHITO-
PUHTY, IO CIPUAE MTiABUINEHHIO e(PeKTUBHOCTI cHMCTeMH HOPOTHUAIl Jerasisairii
KOINTiB, OTPUMAHUX BJOUMHHUM ILIAxoM. OKpiM TOro, peryiaaTop IPOBOIUTH
BiAMMOBiAHY MeTOOUYHY POOOTY cepen mpodeciiHMX yUYaCHUKIB PUHKY I[IHHUX IIa-
mmepiB — Tak, MUHYJIOTO POKY OyJIO OpraHi3oBaHO 5 perioHAJLHUX CeMiHapiB AJA
HebaHKiBCchbKMX (hiHaHCOBUX ycTaHOB vy Kmesi, loHenbKy, 3amopik:ki, IlomraBi
ta Tepuomoai. Tako:x Kowmiciero migrorosemo 21 pos’scHeHHA cy0’eKTaM IIep-
BUHHOTO (DiHAHCOBOIO MOHITOPUHIY 3 HHTaHb 3aCTOCYBaHHA 3aKOHOJAaBCTBA ¥
cepi (piHaHCOBOrO MOHITOPUHTY.

IToxasuuKM OisgJABHOCTI cucTeMM IPOTHUAII JeraJisarii (BigMuBaHHIO) TOXOIiB,
oIepsKaHuX 3JIOUMHHUM IILIAXOM, 1 iHaHCyBaHHIO TEPOPU3MY BKJIIOUAIOTH B cebe
TAKOM 1 pe3yJbTaTH KOHTPOJBbHOI AiaabHOCTi. OgHMM i3 3axoniB edeKTHBHOI
poboTu cucTemMu 3amo0iramHs Ta NPOTHUAIl BiIMMBAHHIO KOIITiB, OJEPIKAHUX 3JI0-
YMHHUM IILJISXOM € KOHTPOJb 34 MisgJbHICTIO cy0’€KTiB IIepBUHHOTO (piHAHCOBOTO
MOHITOPMHIY HAa PUHKY IIIHHMX NalepiB, AKUHA 3a0e3medyeThCsA ITPOBEICHHAM
IIePeBipoOK, y TOMY 4UmcJi 0€3BUI3HUX, Ta 3aCTOCYBaHHSA CAHKIIiH, y pas3i BUABIEH-
HA IOPYIIEHb.

Bapto zasmaumTu, mo y 2011 pomi Kowmiciero O0yB sampoBam:keHUil eguHUNI
yHi(ikoBaHUN MiAXi A0 KOHTPOJIIO 3a AOTPUMaHHAM 3aKOHOJABCTBa Hpodeciii-
HUMH yYaCHUKaMHU PUHKY I[iHHUX IIallepiB, Ta €AWHa OpolleAypa IIiATOTOBKM i
NpoOBeleHHA IepeBipoK IpodeciiHMX yJYacHUKIB PUHKY IiHHUX HalepiB AK 3
OUTaHb JOTPUMAaHHS 3aKOHOZABCTBA IOAO0 I[IHHMX IIAllepiB, TaK i 3 mUTaHb OOT-
puUMaHHA 3aKOHOZaBCcTBa y cdepi 3amobiramua Ta mpoTupii Jerasisarmii (Bigmmu-
BaHHIO) JOXOMiB, OePKaHUX 3JIOYMHHUM IJISIXOM, i (hiHAHCYBaHHIO TEPOPU3IMY.
BaxauBuM ejileMeHTOM OpTraHizamiMHMX 3acaj KOHTPOJIIO 3a MiAJBHICTIO ydac-
HUKIiB (DOHIZOBOTO PUHKY — Cy0 €KTiB mepBUHHOTO ()JiHAHCOBOTO MOHITOPUHTY CTa-
go mpuiinarTa pimeraa Kowmicii Bim 30.08.2011 Ne 1177 «IIpo Bu3HaveHHS
KpuTepii, 3a SKUMU OI[IHIOETHLCA PU3UK Cy0’€KTa HMepBUHHOTO (PiHAHCOBOTO MO-
HiTOpUHTY — mpodeciiiHoro yyacHMKaA PUHKY IIHHUX IIamnepiB OyTu BUKOPHUCTA-
HUMH [OJd BiIMMBaHHSA TOXOMiB, OJEP:KAHUX 3JOUMHHUM IILIIXOM, abo ¢ginamcy-
BaHHSA TepopusMy», 3apeectpoBaHe B MinicTepcTsi roctumii Ykpainu 15.09.2011
3a Ne 1089/19827, meTol0 IKOTO € BU3HAUEHHA KPUTEPiiB, 38 AKUMU OIiHIOETH-
cA pU3UK cy0’eKTa MepBUHHOTO (hiHAHCOBOTO MOHITOPMHTY — mpodeciiiHoro yuac-
HUKAa PUHKY IIiHHUX HanepiB OyTH BUKOPUCTAHUM AJIA BiIMUBAHHA JOXOMIiB, OJEpP-
JKaHWX 3JIOYMHHUM NLJISAXO0M, a00 (iHaHCcyBaHHsS TepopusMmy. Lleil peryiaTopHUHi
aKT CIpUATUME KpaIllloMy PO3YyMiHHIO PUBUKIB Yy AiAJBHOCTI y4acCHUKIB (DOHIO-
BOT'O PMHKY Ta HAAACTh MOXKJMBICTh BUSHAUMTH T'PYIN YyYacHUKIB (DOHIOBOTO
PUHKY, Ie 3aX0a1 KOHTPOJIIO € HANOIMBIT eDeKTUBHUMU, Y TOMY YHCJi, 3 ypaxy-
BaHHAM BHMOT II[OJO0 PAaIlioOHAJBLHOTO BUKOPHCTAHHSA HadBHUX pecypciB Kowmicii.
B sanexHoCTi Big KpuTepiiB pM3HWKY BCTAHOBJIEHA MEePiOAWYHICTH IIJIAHOBUX IIe-
peBipok cy0’ekTiB mepBuUHHOTO (piHaHCOBOTO MOHiTOpPHMHTY Bim 1 mo 5 pokim. 3a-
XOOUW PeryJaaTopa B HampsaMi ()iHaHCOBOro MOHIiTOPHMHIY (IJIAHOBI i mosamaHOBi
0e3BUi3HI mepeBipKM, Mipu BOJIMBY Ha yYaCHUKiIB PMHKY) IpeJCTaBJIEHI B giarpa-
max 54 — 56.
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2007 2008 2009 2010 2011
O Kinbkicts nepeBipox O KinbkicTs cy0'eKTiB, B ABNIBHOCT SKUX BUSIBJICHI OPYILEHHS

Hiazpama 54. Kiavkicms naano8ux i n03aniaHo8uUx 6UI3HUX NepesipoK
ma Kiavkicmbv cyo’eKkmie nepeuHH0z0 PiHAHCO08020 MOHIMOPUH2Y,
6 dissibHocmi sKux eusaseno nopyutenna y 2007 — 2011 pokax

13,64%

60,14%

26,22%

B PeectpoyrpumyBaui B KYA O Toprosui, Toprosii-30epiradi

Hiazpama 55. Cmpyxmypa 6uisHux nepegipok
Y po3pi3i cy6’ekmis nepsurHnoz0 QPinancosozo monimopunzy y 2011 poui
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2007 2008 2009 2010 2011

O 3aranpHa KUTBKICTH 3aX0/IiB BIUTHBY 32 HACIIIKAMH NEPEBIPOK

B [TuckMOBI HIOTIEPEIKESHHS

O rpadi cankuii

O Po3nopsipkeHHs PO YCYHEHHS TOPYLIEHb 3aKOHO/JaBCTBA

B Cxua/ieHO IPOTOKOJIB OO0 MIHICTPATUBHHUX IPaBONOPYLIEHb

O BuneceHHs1 BUMOT CTOCOBHO YCYHEHHS MOPYILEHb 3aKOHO/IABCTBA Y cdepi iHaHCcOBOrO

MOHITOPUHTY
XYPHAN

HOK

Hiazpama 56. 3axodu enausy Ha cyb’ekmu nepeuUHH020 PiHAHCOB020 MOHIMOPUHZY iHHHY ﬂc\ﬂGpiB
3a sussaeni nopyuenns 3axkonodascmea y 2007 — 2011 poxax KpA'I' H
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Komicieo 3abesmeuyBaBcsa KOHTPOJh 34 HAMOLJBIN PU3MKOBAHMMU YUYaCHHUKA-
mu poHmoBOTO PUHKY. TaK, B po3pisi BumiB cyd’exkTiB Komiciero mpoBemeHo 6inbime
IIepeBipOK TOPTOBIIIB (B TOMY UMCJII TOPTrOBIIiB-30epiraviB) IiHHUMUN IIamepaMmu,
OCKIJMBKH IIi cy0’€KTH YKJIAAAIOTh Ta BUKOHYIOTEH OmepaIlii 3 IiHHNMH IIamepaMu;
Ha0iJgbITe MOPYIeHb 3aKOHOAABCTBA B cepi 3amobiramHa Ta MPOTHAil JeraJri-
3arii (BiZMuUBaHHIO) JOXOMiB, OEP:KaHUX 3JOUMHHUM ILIIXOM, abo (iHaHCyBaH-
HIO TepopuU3My BUABJIEHO caMe B JifAJbHOCTiI TOProBIliB IjiHHMMHu mamepamu. Ce-
pen OCHOBHUX BHUJIB IIOPYINIEHb 3a pes3yJbTaTaMU MepeBipoK — He BUABJIEHHS,
HecBO€UacHe BUSBJIEHHSA Ta IOPYIIEHHS IOPAAKY peecTparmii (hiHaHCOBUX oIle-
parmiii, 1m0 BiAIOBIZHO HO 3aKOHOZABCTBA IiAIATaOTHL (PiHAHCOBOMY MOHITOPHH-
Iy, a TaKOK IIOPYIIIeHHA BHUMOI IIOAO0 imeHTm(pikaIii Ta BuBUeHHA (hiHAHCOBOIL
IiAJBHOCTL 0ci0 y Bumagkax, mepeadaueHMX 3aKOHOIZABCTBOM.

3 MeToI YyCYHEHHS IIPUYMH Ta YMOB, IO CIPUSIIOTH BUKOPUCTAHHIO PUHKY
MiHHUX IIaepiB OJid JieraJaisallii KOMmITiB, OfepP:KaHuX 3JOUYMHHUM MIJIAX0OM, IPO-
raroMm 2011 poxy IpomgoB:KyBajiach poOoTa i B cucTeMi BifcTe:keHHs Ta 3a1o0i-
TaHHS BUKOPUCTAHHIO I[iHHUX IAlepiB AK 3aco0y AJA BiAMHUBAHHS 3JOUMHHUX
moxomiB. Kowmicieio BemeThcs Ta ONPUIIOAHIOETHCA Ha odilifiHoMy BebO-caiTi
Komicii mepesik eMiTeHTiB IiHHMX mHamepiB, OIpPo SAKi € BigmomocTi miomo BifgcyT-
HOCTi 3a MicIle3HaXOMKeHHAM IOPUIUUYHOI 0co0u, abo Ipo AKi BiAcyTHe migTBep-
IKeHHA BimomocTell Ipo OPUAUYHY 0coly, AKmit Ha KiHenpb 2011 pory Hamiuy-
BaB 2246 emireHTiB minHux mamepiB. Ila imdopmariis € KopucHOIO AJA iHBec-
TOpiB Ta mpodeciiHMX y4YacHUKIB PUHKY IJd OIIHKU PUBUKY IIPOBeJeHHA oOIle-
paiiiii Ha ()OHZOBOMY PHUHKY.

POBOTA KOMICII 31 3BEPHEHHAMH IHBECTOPIB

3axucT OmpaB iHBECTOPiB Ha PUHKY IiHHUX IalepiB — ofHEe i3 KJIIOYOBUX 3aB-
IaHb peryiaropa, i y 2011 pomi Kowmicia npomoB:kyBasia mMOKJIagaTH 3yCUJIb IJIS
ioro peamizarnii. Tax, y 2011 pomi ma pobora smificHOBajach, B TOMY YHCJIi,
IIIJITXOM 3aCTOCYBAHHSA 3aXOiB ITOJO 3amofiramHsa IMPaBOMIOPYIIIEHb Ta 3aCTOCY-
BaHHS CAHKIIiN 3a 1X BUMHEHH.

BaxkguBo sasHaumTu, mo y 2011 pomi peryaarop migBuInuB piBeHBL CBOEi
BiIKPUTOCTI OJis iHBeCcTOpPiB Ta rpoMajsH: TakK, OyJia HpoBaiKeHa TaK 3BaHa
«eJIEKTPOHHA IPUAMAJIbHA», TOOTO PO3TJIAL 3BEPHEHDL 3a AOIIOMOTOIO0 eJeKTPOH-
HOI IIOINITH, HNPOAOBKUJA (PYHKIIOHYBaTU cHelliajibHa TeJe(oHHA JiHiA, OCHOB-
HUM 3aBIAHHAM SAKOI € 3aXMCT IpaB Ta iHTepeciB Ta in. CaMe TOMY HPOTATOM
2011 pory mo Kowmicii magifinimo Ha posraan 4339 mumcbMOBUX 3BEPHEHHS Bif
(¢isryHMX 0Cib I10/I0 TMOPYINIEHHA iX IIPaB Ta 3aKOHHUX iHTEepeciB Ha PUHKY IIIHHUX
mamepis, o Ha 14 % 6inbire B mopiBHAHHI 3 2010 poxoMm (AuB. HMIOPiUYHY AMHA-
Mirky B Taoauni 38). Ilix uac ocobucToro mpuiiomy, AKuUi mpoBoguBcs I'0j0BoIO,
yrenamu Kowmicii, ¢axiBugmMu meHTpaJbHOTO amapaTy Ta TEPUTOPiaJbHUX YII-
paBaiab Komicii, 6yso posrimanyto nutanua moHan 1 400 rpomansaH-iHBecTOPiB.
3 ypaxyBaHHAM KOJIEKTUBHUX 3BepHEHb, AKi ckaamaiots 1,4 %, mo Kowmicii y
2011 pormi sBepuysoca moHax 6 000 ¢gisumunHMX 0Cci0 BJIACHUKIB IiHHMX IIamepis.
Ilocayramu «rapAadoi» TeaedoHHOI Jaimii mgsa 3BepHeHb rpoMaiAH, SAKa Ha
MOCTiNiHINT OCHOBi IpaIioe B IeHTpasbHOMY amapari Kowmicii, ckopucrasmocsa mo-
"Hag 1 400 rpomagsaH, i mie OyJao omparboBaHo 494 3BepHeHHS TPOMAIAH, SAKi
HaZiNIIN Ha ypALOBY TeledOHHY «Trapady JiHiio».

OcHOBHA KiJNBbKiCTh 3BepHEHL I'POMALAH, AK 1 B IOIepemHi POoKM, HaZilILia 3
Kuiscbkoi, [lHinponerpoBebkoi, [oHenbKoi, JIyrancskoi, MukosaiBebkoi, Omecs-
koi, IToaraBerkoi, XapkiBcokoi Ta Uepkacbkoi o0macrteit. IIporarom 2011 pory
mo Kowmicii mamimmim Tako:K 3BepHeHHs Big rpoMaasH-iHBecTopiB Pocificbkoi Pe-
nmepairii, @egeparuBuoi Pecnybaiku Himeuunua, PeciyOniku Binopyces, EcToHCBKOL
Pecrybaikm.
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Tabauus 38
JduHamMika HagXOIKeHHS NMUCHhMOBUX 3BepHEHb rpomMaadaH no Kowicii
3a nepiox 3 2004 mo 2011 pokn
Iepion 2004-2007 | 2008 2009 2010 2011
KinbkicTs 3BEpHEHD 30 709 6 315 3 509 3 733 4 339

OcuoBHa yBara 3 00Ky (axismis Komicii B miii cepi npuminserbca BcebiuHO-
MYy, CBO€YaCHOMY KBaJihikoBamHOMY PO3IJIALY 3BepHEHb, aJeKBaTHOMY peary-
BAHHIO Ha BUSIBJEHI IIPABOIOPYIIEHHA HA PUHKY IIHHMX HAIepiB, HEYXMUJILHOMY
BUKOHAHHIO HOPM 3axkony Ykpainu «IIpo 3BepHeHHsa rpomansaH». BpaxoByiouu
0CO0JIMBOCTI 3aKOHOZABCTBA NPO I[iHHI mamepu Ta cJaabKy IpaBoBy oOisHaHicThb
HaceJleHHs, cremiamicramu Kowmicii HagaiooThcsa BMUepIHi, I'PYHTOBHI Bigmosimi
Ta Po3’sACHEeHHSA 3aKoHoZaBcTBa. IIpu 1mboMy iH(opMallia HaZaeThCA V MaKCH-
MaJIbHO JOCTYIIHIN AJIg 3adBHUKIB popmi. 3aABHUKHU 3aBXKIU MAOTh MOKJINBICTD
O03HAMOMUTHCHh 3 MaTepiajaMu II€PEeBipOK CBOiX 3BepHEHb, OpaTw ydacTb y IIie-
PeBipIli MofaHUX HUMU 3adB.

3A PE3YJIbTATAMU AHAJII3Y ITUTAHDb, SIKI [TOPYLUYOTbCS
Y CKAPIrAX MPOTSIFOM OCTAHHIX TPbOX POKIB, C[TOCTEPITAIOTbCSI TAKI TEHAEHL|II:

75 % Bia 3arasbHOI KifIbKOCTi 3BEPHEHb CKIaAal0Tb CKapr MiHOPUTAPHYIX akLOHEPIB Ha MOPYLLEHHS
X MpaB MeHeAXXMEHTOM aKLiOHEPHUX TOBapPUCTB. TNOBUMY NMOPYLLUEHHSIMU Lii€i KAaTeropii 3BePHEHb €:

— TMOpYIIeHHS MpaBa Ha PiBHE CTaBJIEHHSA OO0 BCiX aKIlioHEpiB;

— TOpPYIIeHHSA IIpaBa HA yYacTh B YIIPABJIHHI aKIIOHEPHUM TOBAapPUCTBOM;

— TOpYIIeHHs IIpaBa HA OTPUMAaHHS iH(MOpMAIlil IIpo NisIBHICTH aKI[iOHEPHOTO TOBAPWCTBA;
— TIOpYIIeHHA IIpaBa aKIioHepa Ha OTPUMAHHSA YaCTUHU IIPUOYTKY Y BUIJVISALI AWBiTEHIIiB;
— IIOPYIIEeHHS IIpPaB aKI[iOHEpPiB miJ yac ZOJAaTKOBOTO BUITYCKY aKITiil.

5 % Bin 3arasibHOI KiIbKOCTi 3BEPHEHbB 0B I3aHi 3 HAOYTTSM YUHHOCTI 3akoHy Ykpaitu
«[Tpo akuioHepHi ToBapucTea». TUNoBI NUTaHHS Li€i KaTeropii 3BBepPHEHb:
— IIPaBOMipHiCTH Ii¥l aKIIiOHEPHOTO TOBAPUCTBA IO IEPEBENEHHIO BUNYCKY aKIil
3 JOKYMeHTapHOI (hopMu iCHyBaHHA y 0e3LOKyMeHTapHy (GopMy iCHyBaHHS;
— OIPaBOMIpHICTH OILIATH IOCHYT 30epiraua.

10 % Bia 3arasibHOI Ki/IbKOCTi 3BEPHEHb — L@ CKapru Ha Aisi/ibHICTb QiHaHCOBUX 1OCEePENHVKIB,
SIKi aKyMyJsiioBaav npuBaTu3auiviHi MariHOBI cepTugikatv nig Yyac npusatvdadii (iHBecTuuiviHi oHan
Ta KOMraHii, AOBIpYi TOBapmUCTBa).

7 % Bif 3arajibHOI KiJlbKOCTi 3BE€PHEHb — CKaprii Ha HEBUKOHAHHSI EMITEHTaMMU Lii/lbOBUX Ta BiACOTKOBUX
ob6iravivi cBoix 3060B’3aHsb.

3 % Bip 3arasbHOI KislbKOCTI 3BepPHEHb — CKapru B/IaCHUKIB LiIHHUX narepis iHCTUTYTIB
CrnifIbHOro iHBeCTyBaHHS.

MIGKHAPOIHE CIIIBPOBITHHUIITBO TA €BPOIHTEI'PAIIIA

Komicia smificHIoe MiKHapOAHY AiAJbHICTH, OPi€HTYIOUNCH Ha HEOOXigHiCTh
3aIIPOBAI)KEHHS B YKpaiHi Kpalmnx CBITOBUX CTAHIAPTIB peryJioBaHHA (hoHIO-
BOTO PUHKY Ta PO3IMUPEHHA ciiBmparlli 3 €spomneiicbkuMm Co030M y paMKax IIPO-
rpammu iHTerpamii Yxpainm go €C Ta sarajabHOmepsKaBHOI moyiTuKm y cdepi
30BHIMIHIX BigHOCHH.

€Ceponeiicoka inmezpayisn

IIporarom 2011 poxy Komicia Tpamuiifino 6paja ydacTh y 3axofaxX, CIPAMO-
BaHMX Ha IIOAAJIBINTY iMIIJIEMeHTAallil0 €BpOiHTerpalliiHuX IIpoleciB B YKpaiHi,
BUKOHAHHSA 3arajJibHOAEPsKaBHOI IIPOrpaMM CTOCOBHO ajamnTalii yKpaiHCHKOTO
3axkoHomaBcTBa o0 3axkoHomaBcTBa €C. Tak, mpexacrasuuku Kowmicii BxomaTh mo
ckaany YiKpaincbkux uactuH IligxomiteriB Nel «Toprisaa Tta imBecTmIrii», Ne2
«Exonomiuni Ta comiaabHi nmuranHs, ¢imamcu Ta cratucTukra» ta Ned «IlosriTu-
Ka B cdepi HifmprueMcTB, KOHKYPEHIlifd, CIiBpOOiTHUI[TBO B PETYIATOPHIiN cdhepi»
Komirery 3 muTanb cuiBpobiTHuITBA Misk YKpainowo Ta €C, i B MUHYJIOMY POIIi
BOHM TIPOMOBXKYBAJIN TPASUIIIIIHY PoOOTY B KoMiTeTax.

KYPHAN
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Cniepob6imnuymeo 3 iHO3eMHUMU Pe2YRAMOPAMU

Y 2011 pomi Kowmicia mpomos:xyBajsa 3milicCHIOBATH 3aXOMIN, METOI0 AKUX €
HaJIaTOJ[»KeHH CITiBOpAaIli 3 iHOBEeMHUMM PeryJasaTopaMMu PUHKIB I[iHHUX IalnepiB
rTa ¢inmamcoBux pWHKiIB. OCHOBHMM 3aBIAHHAM TaKOTO CIiBpPOOITHUIITBA € BCTa-
HOBJICHHS MeXaHi3My oOMiHy iHdopMallieo MisK peryjasaropaMu uepe3 MeXaHis-
MU OBOCTOPOHHIX MeMopaHAYMiB IPO B3a€MOPO3YMiHHA, AKi yKJIamaoThcsa Ko-
Miciero.

IIporsarom 2011 pory Kowmicia mpoBoamia ompaiijoBaHHA BigmoBimmmx Memo-
paHgyMiB mpo cIoiBpobiTHUIITBO 3 PemepalbHO0 CIYy:K0010 3 (piHAHCOBUX PUHKIB
Pociticexkoi Pepeparii, Ilenrpanbaum O6amxkom Bipmenii, HamionaibHoIO KOMi-
ciero 3 ¢dimancoBoro puHKY PecnyOmikm MoJsmosa, YcTaHoBOIO 3 (piHaHCOBOTO
Harany €runty, YOpaBIiHHAM 3 HArJaALy 3a (PiHaHCOBUMEN PUHKAMHU ¥ TOPIITH-
HY, YOPABJIHHAM 3 HarJIagy 3a (pPiHaHCcOBUMM ITocjyramMu Xopsarii, Hamionanb-
HOIO KoMiciero 3 minHux mamnepis Pymysrii, Komicieto 3 nimrnx namepis Mopzpamii,
HemapramenTom 3 mimuamx mamepiB MimictepcrBa ¢dinanciB Pecnybaiku Bimo-
pyeb, Kowmiciero 3 punky kKamitany I'pembkoi PecnyOsmixkm, HamiomansauM 6aH-
KoM I'pysii, Komiciero 3 perymioBamusa mimamx namnepiB Kuraiicbkoi Hapommoi
Pecny6aiku Ta 'oOHKOHIChbKOIO (DOHAOBOIO Oip:Kkero.

Hianvnicmsv 6 pamrax Padu xepiéHukie deprcaénux opzanie
3 pezynio6aHHA PUHKY UIHHUX nanepié 0epicas-yLacHuyb
Cniedpyrcnocmi Hesanexncnux Jepicae

Kowmicias BxomuTh mo Paam KepiBHUKIB JepsKaBHUX OPraHiB 3 peryJioBaHHSA
puHKiB minmHMX mamnepiB mep:xkaB-yuacHuilb CHJI Ta Gepe aKTMBHY ydacThb y pO-
ooti opramy. Tax, y 2011 poni npeacraBauku Kowmicii B3sgau yuacts y XII 3aci-
manHi Pamm KepiBHUKiB, axe BimOymochk 25-28.05.2011 y m. Cauxr-Ilerep6ypr
(Pociticbrka Pegepartrisa), Ta y XIII saciganni Pagu KepiBHUKIB, 1110 BigdyJock 15-
17.11.2011 y m. Miucek (Pecumybairka Bimopyces). Ilim uac apyroro sacimamns
Kowmicia spmificumia mpeseHTAIil0o po3po0JIeHOTO IMOPiBHANLHOTO aHAJNiI3Yy 3aKOHO-
maBcTBa Aep:kaB-yuacHuiib CHJII, AKe perysioe muTaHHSA MMiATOTOBKY CIIEIliaJIicTiB
(GOHIOBOTO PUHKY, a TAKOX MAOKYMEHTY, IIPHUCBAYEHOTO HOCBiAy mHepexoxy Ao
MixxkHapogHuX craHmapriB (iHaHCOBOI 3BiTHOCTI B mep:kaBax-yuacHurax CHII.
3a peayabTaTaMM POS3TJISAAY JaHUX AOKYMeHTiB, Komicis mapasi rorye mpoekTt
Pexomenpariti 3 rapmonisarmii sakonomaBcTB naepskaB-uwieHiB CHII, aki peryJo-
IOTh 3a3HaYeHi NMWUTaHHS, Ta BUHECEHHS iX Ha poarusan Ha XIV sacimamaa Pamgm
KepiBHUKIB.

Tako:xk Ha 3acimamui OyJa0 TPUAHATO PillleHHSA PO IMiANMCAHHSA YTOAU IIPO
0o0OMiH Ta BUKOpPMCTAaHHA iH(popMaIii KoH)iZeHI[ITHOr0O XapaKkTepy Oep:KaBHUMUI
opraHaMm 3 peryJjioBaHHS PUHKIB IIHHMX mamepiB aep:kaB-yuacuunb CHJI 3 me-
TOI0 3aXMCTy IpaB Ta 3aKOHHUX iHTepeciB iHBeCTOPiB.

B3AEMO/I KOMICIT I3 3ACOBAMHU
MACOBOI TH®OPMAIIII TA TPOMAJICBKICTIO

Cepen ocHOBHUX 3aBAaHb Kowmicii y Hampami KomyHiKariit Ta 3B’sA3KiB 3 rpo-
MaJChbKiCTIO — MiABUIIIeHHA IIPO30POCTi Ta BiAKPUTOCTL peryasaropa Ta Horo Iidab-
Hocti miia SMI ta rpomaaceKocTi. Perynsarop mokaamae 6araTo 3ycusb 10 iHGOD-
MYBaHHA yCiX HeoOXimHMX IiJbOBUX TPyl Hpo AidabHicTs Kowmicii, cupusaioun,
Ipu IILOMY, PO3MIMpeHHI0 ImpucyTHocTi Kowmicii B mimoBomy imdopmariifimomy
moJi YKpaimi.

Tpaguilifino pobora y HaIpsAMi HaJaroI:KeHHS 30BHIITHIX KOMYHiKAaIlili aKTHUB-
HO Bejach Kowmicieto mporarom 2011 pory. Am:Ke po3BUTOK e(peKTHBHOIO Ta IIPH-
OyTKOBOTrO (POHIOBOTO PUHKY HEMOMKJIUBUI 0e3 PisHOCIPAMOBAHOI Ta IBOCTO-
POHHBOI KOMYHiKAaIil 3 TPOMaAChKiCcTIO MPOo ¥oro podboTry. YcBimomiroounu 1e, Ko-
Micia mpuginsana i IpuAiisge sHAUHY yBary IIbOMY IIPOIleCy, IPAIIOIUN Yy JAHOMY
HaIpPAMi ITOCTiHHO Ta CHUCTEMHO, KEPYIOUNCH, IIEePII 3a BCE, TAKUMHU IPUHITUIAMH,
AK TyOJiuHiCcTb, IPO30PicTh Ta HMOBHOTA iH(opMAaIllii, 10 PO3KPUBAETHCS.
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MDKHAPO4HA TEXHIYHA 4OIMNMOMOrA
Y 2011 poui Komicisi 3aivicHIoBana 3axoau i3 3asy4eHHsi
MIXHaPOAHOI TEXHIYHOI AOMNOMOIvi B pamMKax HaCTyrHNX MPOEKTIB:
TAIEX
EkcneprtHi micii:
25-26.08.2011 - ekcnepTHa MiCisi 3 NUTaHb iIMNIEMEHTALi NPYAEHUINHNX PErYASTOPHUX PAMOK
Ana GiHaHCOBUX PUHKIB Ta HArnaAy, SKi BiANOBIAA0Tb pamMkaM, iCHyto4Mm B €C;
05-07.10.2011 - ekcnepTHa Micis Ha TeMy: «O3HaliOMIIEHHS CMiBPOBITHMKIB HaujoHanbHOI KoMicii
3 LjiHHUX nanepiB Ta GOHAOBOr0 PUHKY 3 NigXoAoM YnpasniHHSA 3 ¢piHaHCOBOro
Harnaay MNonbLui Wwoano BUSHAYEHHS BUMOT 0 iHpopMaLi»;

26-28.10.2011 — exkcnepTHa Micia Ha Temy «[pobnemun B chepi po3cninyBaHHs i Npoueci
MOTOYHOrO HArNAA0BOIrO KOHTPOJO»;

22-25.11.2011 - ekcnepTHa Micis Ha TeMy «O3HaNOMEHHS 3 MPAKTUYHUMMW acriekTaMm Harnaay,
AKi MOB’A3aHi 3 AiANbHICTIO IHBECTULLINHUX POHAIB».

Ceminapu:

29-30.06.2011 — cemiHap 3 NuUTaHb PEryntoBaHHs AisnbHOCTI HGOHOOBMX BIpX, a came npoueaypu

[OMycKy 00 TOPriB HA PerynboBaHOMY PUHKY 260 HEODILLIIHOMY PUHKY
NiLEeH3YBaHHA Ta Harngay 3a y4aCHUKaMu PUHKY;

16.12.2011 — ceMiHap Ha TeMy: «3abe3neyeHHs BNpoBamkeHHs MixkHapoaHux CTaHaapTis
Byxrantepcbkoro O61iky BCiMa 3apeeCTPOBaHMMM Ha HALOHAJIbBHOMY
PiBHI KOMNAHIAMUN».

HaByanbHi Bi3uTu:

07-10.01.2011 — HaBYaIbHWN Bi3UT 3 MUTaHb OCKAPXKEHHS Ajil Ta PILLEHb AEPXAaBHOro perynsropa
PVIHKY LIHHMX Nanepis B CyA0BOMY NOPSAKY npauiBHuKIB Komicii
0o M. @paHkdypT Ha MaitHi.

14-15.03.2011 — HaB4aNbHWI Bi3UT 3 NMUTaHb NiLEH3YBAHHA Ta Harns4y 3a ydaCHUKaMn PUHKY
npauisHukis Komicii no M. @paHkdypT Ha MaiiHi.

«Po3Butok ¢pinaHcosoro cektopy», USAID

B pamkax MpoTokony npo cnienpauo Mix Komicieto Ta Npoektom TexHiyHoi gonomorn USAID «Po3-
BUTOK (PiHAHCOBOrO CEKTOPY» MPOBOAUANCHE CMiflbHI 3aX04M 3 NUTaHb YNPaBAiHHA pu3nkamun npode-
CIIHUMIW y4acHMKaMu pOHAOBOr0 PUHKY, GIHAHCOBOT FPAMOTHOCTI Ta 3aXMCTY NMpaB CMoXuBayiB diHaH-
COBUIX MOCAYT, IHCTPYMEHTIB 3HVXKEHHS BaIIOTHUX PU3MKIB, BNOPAAKYBAHHS MPOAAXKY LIHHUX nanepis 3
iX 3BOPOTHIM BMKYMOM, PO3BUTKY CAMOPETY/IIOBaHHA B YKPaiHi, CTBOPEHHS LIEHTPa/IbHOrO AEeNn03uTapito
LiIHHMX Nanepis..

YYACTb Y MDKHAPOOHUX SAXOOAX
lpoTtarom 2011 poky npeactaBHuku KoMicii BigBiaaam HacTyrHi 3axoau:

02.02.2011 — «®opym Pocia 2011», Pociicbka @enepadis;

03-15.04.2011 — MixHapogHuin IHCTUTYT 3 PO3BUTKY PUHKY LiHHWMX nanepis, CLUA;

15-18.05.2011 — VIl wopiyHa KOH@EpeHLia «YKPAIHCbKUIA IHBECTULLINHUIA CaMmiT»,
BenvkobpuTaHis;

26-28.09.2011 — 3acigaHHg EBpPasifnCcbKoi rpynn 3 KOPNOPATUBHOIO YNpPasiHHA
0519 pO3BUTKY PUHKIB Kanitany, Pecnybnika KaszaxcTaH;

13-19.11.2011 — nporpama «[ligxig, [0 NEHCIMHOro Harnsay Ha OCHOBI OLLIHKU PUSKKIB»,
Pecny6nika MNonbLua;

27-30.11.2011 — ceMiHap-3ycTpiy npodeciiHnx opraHi3auii Gyxrantepis i ayaMTopis

Ta opraHisauin, 3any4eHnx 0o po3pobku cTaHaapTiB, BennkobpuTaHis;
28.11.2011-02.12.2011 — WOpPiYHNI MiXXHAPOOHWI cemiHap «PerynatopHa pedopma —
y BenunkobpurtaHii Ta cBiTi», BenukobputaHis.

Tax, Perymarop ctBopuB Ta peanizye KomyHikalliiiny crpareriio, B AKiit 4iTKO
OIMMCAaHi OCHOBHI KamaJu Ta OPMH KOMYHIKAaIlili Ta MexaHizMu poboTu. Takox
BapTo migxpecautu, 1o Komicia B 2011 pori mpesenTyBajia HOBUiT, BOJOCKOHAJE-
HUM Ta MOJepHisoBaHU, caliT peryJjdaropa, AKNN MOKHa Ha3BaTU MOBHOIIHHUM
pecypcoM mpo (OHIOBUII PUHOK, ajiKe 3 HOT0 JOINOMOTOI0 MOKHA HE TiJbKU
IisHATHUCH IIPO OCTaHHI HOBMHU PEryJsATOpa, ajie I MaTH MOCTYH M0 HaWMOBHIiIIOL
HOPMATUBHOI Ta peryJsaTopHoi 6asu.

Y 2011 pomi IIpec-cay:x6a Komicii BuKopucToByBaa AK TPamuIliiiHi, Tak i iHHO-
BallifiHi KaHaJM BUCBiT/IeHHs AisabHOcTi Komicii, Taki AK HOBMHM, aHAJIITHUYHI Ma-
Tepiasiu Ta KOMEHTapi, OpranisoByBaja iHTepB’I0 Ta IIpec-3aXxo/u, iHiIritoBaga 3HOMKY
Bimeocro:keriB Ta in. Kepisuuku Kowmicii BucTynmaam Ha KJIOYOBHX IPOMiIbHUX 3a-
xomax (xomdepeHirii, ¢gopymu, camitu Toro). OKpiM TOro, peryasaTop Mae cBOi
€KKAyHTHU Ta IIaHyBAJbHUKIB y IIONYJIAPHUX COI[IAJLHIX Mepeskax, K To Facebook,
Twitter, Youtube, ak TMBHO BUKOPHCTOBYIOUH 1 I1i KaHAIM KOMYHIiKAaIliiA.
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Hamaraiouncs BceOiuHO Ta 6e3mepepBHO BUCBITIIOBATH CBOIO MisAJAbHICTH, MU
BeieMO TIOCTiMHMI miajor i3 cycmiJabCTBOM Ta MeBHi, IO Ile i € 3allOPyKOI0 IOBi-
pu 1o peryasaTopa 3 00Ky I'PpOMaAChKOCTI Ta YUACHUKIB PUHKY. JIuIlle BigKpUTHIIA
Ta HAJAIITOBAHMI HA CHIJIKYBaHHS iHCTUTYT AEeP:KaBHOIO YIIPABJIHHSA MOXKE pe-
ayridyBaTH IOKJIaJeHi Ha HBOTO 3aBAAaHHSA i3 PO3BUTKY BiTUM3HAHOTO (DOHIOBOTO
PHUHKY.

TH®OPMAIIIMHI TEXHOJIOTII HA ®OHI0OBOMY PUHKY

OcranHiM yacoM iH(popmariiiai TexHOJIOTI] i3 TEXHOJOTiYHOTO YMHHUKA PO3-
BUTKY II€PETBOPUJINCA Y BaKJIUBUN ejJeMeHT (PYHKIIOHYBaHHS CY4YaCHOTO CyC-
migbeTBa, i Komicis B mboMy mUTaHHI — He BUKJIIOUEHHS. 3aCTOCYBAaHHA HOBITHIX
iHdopmamiiitaux TexHOJIOTiH B poboTi Komicii cnpuse BcTaHOBJIEHHIO HEPO3PUB-
Horo 3B’saA3Ky Komicii Ta yyacHUKiB pMHKY, MiHicTepcTB Ta BigoMCTB, 3aco0iB
MacoBoi iH(opmallii Ta rpoMaIChbKOCTi B IIiJIOMY.

s zabesmeueHHsA BiJIBHOTO MOCTYIy I'poMaAsHaMu YKpaiHM — IOTeHIiNHU-
MU iHBecTOpaMu, yYaCHUKaMu (DOHJZOBOTO PUHKY — 10 iH(opMaIlrii mpo aiaiapHicTh
Komicii Ta mpo cTaH po3BUTKY (POHAOBOTO PUHKY YKpaiHMU, a TAKOXK OJIS IIOBHO-
IiHHOTO IIpeAcTaBeHHsa podotu Komicii, pyHKIioHye opimitiauit BeO-caiiT Komicii,
AKUN Ha IOJIeHHI!I OCHOBI OHOBJIOETHCA AaKTyaJbHOIO Ta KOPHCHOIO iH(popMa-
miero. A 3amnsa 3apyuHocTi yuacHuUKiB puHKY, 3 2008 porky B Komicii pyHKITiOHYE
aBTOMaTH30BaHa cucrtemMa «PeecTp JineH30BaHNX YUYaCHUKIB (DOHAOBOTO PUHKY »,
IO [O3BOJIAE MOoAAaBaTHU iH(GOpPMAIlil0 3aABHUKAM y €JIEeKTPOHHOMY BUIJIAML OJIA
OTPUMAaHHA JilleH3il 3a momomoroi 3acobiB IuTepHer (uepes3 odimifinuii BeG-callT
Kowmicii). Okpim Toro, ycmimiao (pyHKIIIOHYIOTH po3pobiieHi cuimamu (axiBIiiiB
peryasaTopa mporpamMui 3acodu «PeecTp mpaBomopyIlleHbh Ha PUHKY I[IHHUX IIa-
nepiB» Ta mporpamMa IIi[ITOTOBKX Ta IIOJAaHHA TepUTOpiaJbHMMHU OpraHaMU IIOM-
icaunoi 3BiTHOCTI mO IeHTpanbHOro amapaty Kowmicii. Tako:x HeoOXigHO aKIleH-
TYyBaTH yBary Ha CTBOPEHOMY MUHYJIOTO POKYy llep:KaBHOMY peecTpi BUIYCKiB
IiHHUX TamnepiB, JOCTYII IO AKOTO € a0COJJIOTHO BiILHUM Ta HAJZAEThCS B OHJIAMH-
pexxuMi uepes odimitinuit Beb-caiT Komicii.

Ta, nepedycim, sapmo nidkpecaumu Hailbiavul 6aXAUEY MA HABIMb PEBOJI0-
yiitny iniyiamuey KRowmicii 2011 porky y ranpami iH@opmauiilnux mexnHon02ziil
ma nodaui 36imrHocmi. 3 mMemoi0 CMBOPeHHA CY4acHOl moldeni 0oxymenmoobizy
Mixe npogecilHumu yuacrukamu @Gondosozo punky ma Kowmiciew, pezynramop
8npoadus MoNHCAIUBiCMb nodaui pisHux Qopm 36imHOCMIi 6 eleKMPOHHOMY QOp-
mami, Wo € He MiAbKU CYLACHUM ma MOOiLbHUM, ale 1L WEUIKUM, KOMPOPMHUM
ma 0e3neynum cnocobom xKomyHixauii mixe Komicielo ma punrom. Tar, Bixnmosi-
OHa HoBallig pergamMeHToBaHa pimieHHAM Kowmicii sig 13.05.2011 Ne492 «Ilpo
3aTBepAKkeHHsa IloioMKeHHS Ipo MOJaHHSA agMiHicTpaTHBHUX OaHWMX Ta iH(POP-
marrii nmpodeciiHuMU ydyacHUKaMu (DOHAOBOTO PUHKY y BUIJIAAL €JeKTPOHHUX
IToxyMmeHTiB mo HepsxkaBuoi Kowmicii 3 mimHmMX mamepiB Ta (GOHIOBOTO PUHKY »,
3apeectpoBaHe y MinicTepcTBi roctuiii Yrpainu 25.06.2011 3a Ne 789/19527.

Okpim Toro, 2011 pik B mampami iHGopMamiliHMX TEeXHOJIOTI O3HAMEHYBaB-
cA BIPOBAIKEHHAM BiIKpHTOro popMaTy mepemadvi MTaHUX y €JIEKTPOHHOMY BHUT-
aagi misk Komiciero Ta yuacHmkamMu PHUHKY Ha ocHOBi cmernmdikaiiii eXtensible
Markup Language (XML), 1m0 € cy4yacHMM, HOMIMPEHHM, 3PYYHUM OIS YCix
yUYaCHUKIB IIPOIlecy Ta, HaWTOJIOBHIiIIle, HALIMHUM OJd mepemaudi mammx. HosiTHe
BOPOBAJKEHHSA CYIPOBOAKYBAJIOCH IIiATOTOBKOIO Biamosiguoro pimrenus Kowmicii
Bim 13.05.2011 Ne 491 «IIpo 3aTBepa:keHHs BigKpuToro (opMaTy IIepemadi ma-
HuXx Mik [[epskaBHOIO KoMicielo 3 I[iHHMX mamepiB Ta (POHIOBOTO PUHKY Ta
cy0’exkTamMu iH(GopMallifiHoi B3aemogmii», sapeecTtpoBaHoro y MiHicTeperBi
octurnii Yrpaiam 02.06.2011 3a Ne 658/19396. Taroxxk y 2011 pori 6ya0 pos-
pobieHo mporpaMHe 3a0e3neueHHA €auHoi 6a3u 3anuTiB Ha iHdopmarrio y Komicii,
0 € OysKe 3PYUYHUM IJs KOPUCTYBauiB, 0coOJMBO miciaa HabpaHHS YMHHOCTI
3akoHom YiKpainu «IIpo moctym mo myOsiunoi imgopmarii».
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3agaku cmiBmpari Kowmicii 3 [lep:kaBHOIO yCTaHOBOIO «ATEHTCTBO 3 PO3BUT-
Ky iH(ppacTpyKTypu (OHIOBOTO PHUHKY YKpaiHm» ycmimrHo GpyHKIioHye 3araib-
HomocTyIrHa imdopmariiina 6asa ganux Komicil npo puHok minaux namepis (http:/
/www.stockmarket.gov.ua) Ta crBoperno €amHuil imdopmaliinuii MacuB TaHUX
PO eMiTeHTiB IiHHHMX IamepiB — iHTepHer-mopTas www.smida.gov.ua, AKuTi
HaJae MOCTYII A0 iHdopMallii Ipo akijioHepHi ToBapucTBa Ta IpodeciiHMX ydac-
HUKIB (DOHIZOBOrO PUHKY Y KpaiHu.

KAJIPOBE 3ABE3IIEYEHHSI KOMICII

Opranizamig po6oTu 3 KaapaMy Ta KaJIpOBHUil PO3BUTOK

Kazgpoa moaituka B Kowmicii € ogHmMM i3 mpoBigHMX HampAMiB AiAJIbHOCTI
peryasaropy, Io OXOILIIOE PO3POOKY OpraHisaliiHWX IPUHIIUIILIB PoOOTH 3 Kam-
pamu, (opMyBaHHA i palioHaJbHe BUKOPUCTAHHSA JIOACBKUX pecypciB, 3abesIie-
YeHHs e(PeKTUBHOTO PO3BUTKY KaIpPOBOTO IIOTEHITiaTy.

IIITaTHA YKCeJabHICTD IPAIliBHUKIB IIeHTPAJILHOr0 anapary Ha Kinemb 2011 poxy
cranoBuiia 236 40JI0BiK, y TepuTopiambHuX opraHax Kowmicii — 366 4osoBik.

Kepisuumnreo Komicii mocTifino B:KMBae 3axX0iB 00 3a0XOUEHHSA IIEPCOHATIY IO
HaBUaHHS, HiJABUINEHHA KBaJdi(pikallii, cTBOPIOBAJIO YMOBHU MJIA 1X IIpodeciiimoro
posBuTKy. B pesyiabTaTri jguilie y meHTpajgbHOoMYy amapari Kowmicii 29 mep:xaBHHUX
CJIYKOOBITIiB HABUAETHLCA Y BUIMX HABUAJBHUX 3aKJIagaX OCBiTH, 3M00yBalouu Ipy-
Iy uu TpeTio mpodisbHy ocBiTy, 3 Hux 11 oci6 3m00yBaioTh CTYIiHBL MaricTpa aep-
JKaBHOT'O YIIPaBJiHHS. BaXKJIMBIM acIeKToOM POOOTH 3aIUIIAETHCA MiABUINIEHHA KBa-
Jijirarrii; omfHEM 3 IPIOPUTETHUX HAUPAMIB I1iei poOOTH € cOpAMYBAHHSA IIiIBU-
IeHHA KBaJidikarii B mIpaxTHUHy IIJIOIMUHY s 3a0e3leueHHS KOMIIETEHTHOCTI
kazapiB Kowmicii 3 muTanb po3BUTKY PUHKY IiHHUX marepiB. Tax, B 2011 porri migsu-
meHHsa KBagidikarii mpoiinin 109 mpaiiBHMKIB meHTpasbHOro amapaty Kowicii,
mo ckaazae 46,19 % Bixg o001iKOBOI uMCeJabHOCTi, TOOTO MaMyKe KOMKEH APYIuii
npaifiBEuK. Oxpim Toro, B 2011 pori 11 npaiiBEnKiB 1eHTpaabHOr0 anmapary Komicii
OPOUIIIIN ITiABUITeHHA KBasi(ikallii 3 nmmuranbk (DiHAHCOBOTO MOHITOPUHTY B cdepi
OopoThOu 3 Jerasisarieio (BimMmMBaHHAM) HOXOMiB, OJep:KaHUX BJIOUMHHUM IILIA-
XOM, i pimancyBanuEAM TepopusMmy. Tako:x npotarom 2011 poxy mpamisauKy Komicii
OPOUIIIIIM MiABUIIEHHA KBasidikailii sa mporpaMmaMu KOPOTKOCTPOKOBHX CeMiHAapiB
3a TeMatTukamMmu «TopriBid IIHHUMU IaepaMu», «YOPaBJIiHHA aKTUBaMu», <«lle-
MMO3UTapPHA MisIbHICTB», «MimHapomui crammaptu (inamcoBoi sBiTHOCTi: MCP3
IJIA MaJuX IIiAIIPUEMCTB, OCTaHHI 3MiHU», «IligBummenns kBasmidikarii gaxisifis 3
MUTaHb (POHIOBOTO PUHKY Ta KOPIIOPATHMBHOIO YIIPABJIIHHI».

BesymoBHO, 1m0 mjs (paxiBI[iB peryJjsaTopa BaKJWBe HAaBUAHHSA Ta IIiIBUIIEH-
HA KBasdipikamii He TiMbKM 3a mpodilbHMMHN HaIIpAMaMHU, ajie i 3a 3arajJbHUM
OPUHIINIAM Aep:KaBHoOro yupasiainuasa. Came TomMy gepskaBHi cay:x0oBii Kowmicii
B 2011 porii Opasu ydacTh y ceMiHapax, IIf0 IPOXOAUJIU B IHCTUTYTI migBuIieH-
HA KBarmi(ikarii KepiBHmx kKaznpiB HamiomaabHOl axamemii mep:KaBHOIO yIIpaB-
ginua npu I[IpesumenToBi YKpaiHu Ta BUCBIT/IIOBAIN TeMATHKY B3amo0iraHHsS Ta
OpoTUZAil KOopyHIlii, eTHUHUX 3acaj AepP:KaBHOI Cay:KOM, MOJITUUYHUX i coIliaJabHO-
€KOHOMIUHHMX IIPOIleciB B YKpaiHi, a TAKOMK NICHXOJOTIUYHMX 3acal yHPaBJIiHCH-
KOl i moJriTuuHOl AiAJaBHOCTI.

PoGoTa 3 KagpoBUM pe3epBOM

JJia mokpallieHHA AKICHOTO CKJAAy KaJpiB, MOCATHEHHSA CHCTEMHOCTiI B po-
0oTri 3 Kagpamu, HmiAToTOBKM aieBoro pesepBy B Komicii Ta ii TepuropiambHHX
opraHax, PeryJjasaTopoM IOCTiiiHO BemeThcA poboTa 3 J00OPY KaApiB Aasa Gopmy-
BaHHA KaJpOBOT'O pe3epBY Ha IIOCAAM MepP:KaBHUX CJIYsKOOBIIiB, ocoOJmBa yBara
OPUOIISEThCA MOJIOAL, KaapaM HoOBoi remepaiii. ComcKu ocib, 3apaxoBaHUX OO
KaJIpOBOTO pe3epBy Ha mocanu IeHTpaabHoro amapary y 2011 pori, B 3arambmiit
Kimbkocti HamiuyBaau 184 ocodbu Ha 110 mocan, TepuTopiaabHUX opraHiB — 276
oci6 Ha 162 mocagm.
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3a0X04YeHHA Ta HATOPOIKeHHA Bimomummu BigsHaxamu Kowicii

OfHMM 3 HAWMOTYKHIIINX Ta HalepeKTUBHIIINX 3aco0iB CTUMYIIOBAHHS IIep-
COHaJIy MO TBOPYOI Ta aKTWUBHOI IIpalli € 3a0XOUYEHHS. 3a0XOUEHHS € 3aKOHO-
MipHUM pPe3yJIbTaTOM IIO3UTHBHOI OIIiHKMW Jill IMpamiBHMKA Ta Pe3yJbTaTiB HOro
Ipari Ta peaisyeTbCs IMIJISAXOM IIYyOJiYHOTO BUBHAHHA 3acayr mpairiBHuka. Tox,
MalUYy Ha MeTi BijlsHaueHHA KOHKPETHUX OCOOMCTUX MOCATHEHb Y BUKOHAHHI
3aBIaHb, OB’ A3aHUX 3 (POPMYBaHHAM Ta 3a0e3meUeHHAM peasisalfii eguHOi mep-
JKaBHOI MOJIITUKM IIOJI0 PO3BUTKY Ta (DYHKITIOHYBaHHA PUHKY I[IHHUX IIallepiB B
Yrkpaini, Komiciero mpoBoguiaca poboTa IOA0 HATOPOMKEeHHS HalKpalux
daxisiiB peryaaropy. Tax, y 2011 pomi 20 oci6 Haropom:xeHo BiJoMUO0IO Bif3Ha-
Koo Kowmicii «3max momramm», 46 oci6 — IlouecHoio rpamororo. Tako:x I'osmosoro
Kowmicii orosomierno 127 mogak.

JIAJBHICTD TEPUTOPIAJIBHUX OPTAHIB KOMICII

Kowmicia smificHioe cBOI ITOBHOBa’KEHHs Uepes IEHTPAJbLHUU amapar Ta ii 26
TepuTopiasbHuX opraHiB. IlpiopuTeTHMMM HampAMKaAMU POOOTH TEPUTOPiaIb-
Hux oprauiB Kowmicii Tpaguiiiiizo € 3abesmeuennsa cTabiJIbHOCTI Ta IPO30POCTi Ha
PHUHKY IiHHMX IallepiB, 3MiMICHEHHS AeP:KaBHOIO PeryJIIOBaHHS Ta KOHTPOJIO 3a
IiAJIbHICTIO YUACHUKIB PUHKY, CIPUAHHA PO3BUTKY (DOHAOBOTO PUMHKY. B Mexax
CBOiX HMOBHOBasKeHb TepHUTOpianbHiI opranu Kowmicii 3mificHIOIOTH B perioHax mep-
’KaBHe peryJiloBaHHA Ta KOHTPOJb 3a BUIIYCKOM I[iHHMUX IIallepiB, MoAep:KaHHAM
BUMOT 3aKOHOJABCTBA B IIifi cdepi, 3a0e3MeUyi0Th KOHTPOJb 3a MiAJbHICTIO eMi-
TEHTIiB MiHHUX NanepiB, npodeciiHNX yUYaCHUKIB PUHKY I[iHHUX TIamnepiB, iHCTU-
TYTiB CcHiJIbHOTO iHBecTyBaHHs Ta iHmmi saBmamus. B 2011 pomi, ax i pamimre,
pobora TepuTOpiaJbHMX OpTaHiB OyJia CIpsSMOBaHA Ha IIiABUINEHHS PiBHA KOP-
OPaTUBHOI KYJILTYPH, YCBiIOMJIEHHSA HeoOXiZHOCTI mPO30pOoro PO3KPUTTS CBOE-
YacHOI, MOCTOBiIpHOI Ta BmuepirHOI iH(popmaIllii mepes BJIACHUKAMM I[IHHUX Ia-
mepiB i MOTeHIIMHMMM iHBecTOpaMHu AJA 3iMCHEHHA HUMM 00’€KTUBHOI OIliHKU
(iHaHCOBO-eKOHOMIUHOTO CTaHy eMiTeHTa.

BinbmricTs KepiBHUKIB TepuTopiambHuX oprauiB Kowmicii cramm imimiaTopamm
CTBOPEHHA IIPH JepKaBHUX aIMiHicTpaliAxX Ta Oes3mocepegHiMM yUYaCHUKAMU
aHAJITUYHUX i po0OUMX I'PyH, KOHCYJIbTATUBHUX Pajl 3 IHUTAHb PO3BUTKY (HOHIO-
BOTO PMHKY Ta KOPIIOPATHUBHOTO YVIPABIiHHA. AMKe CHiBIpalnd TEePUTOPiaIbHUX
oprauiB Kowmicii 3 o0macHUME Oep:KaBHUMM, MiCIIeBUMH Jep:KaBHUMK OpraHaMu
IO3BOJISE€ IIPOBOAUWTH CIIJIBHY PerioHaJbHY HOJIiTHKY, PO3BUBATH iHBECTHITIMHI
IpoIlecH, 3axXHUIaTU IIpaBa iHBECTOPiB.

JIAJBHICTD KOHCYJbBTATHUBHO-TOPAJYUX
OPTAHIB PETYJATOPA

OcuHoBHOI0O MeTo0 KoHcyab-
TaiiiiHo-exkcnepTHoil paau (KEP)
pezynamopa — ye:
€ CIpUAHHA q)OpMyBa_HHIO Hay- — KOHCy/bTaLifiHO-eKcrepTHa pasa;
KOBHUX Ta METOMOJIOT1IYHUX 3a- — CrpareriyHa rpyna;
canx (pyHKIioHYyBaHHS (POHIOBO- — KoHcynbTauiviHa paga 3 6yxraatepcbkoro obsiky
ro puKky Ykpaimu. Cepex oc- Ta ayauTy Ha PUHKY LIHHUX Nanepis;
— EkcnepTHa paga 3 nuTaHb KOpropaTnBHOIro
HOBHUX 3aBJaHb KEP — po3po6- YrDABAIHHS.
JIEHHA IIPOIIO3UIIIM IIOA0 IOJIi-
THUKW Ha (POHZOBOMY PHMHKY, IPOBeIeHHsA aHAJIi3y cTaHy, Ipo0JieM Ta TeHAeHIlii
PO3BUTKY PUHKY, IPOTHO3YBaHHA Ta IJIaHYBaHHA IIpoleciB y Iiiii cdepi, ompa-
IIOBaHHA MPOEKTIiB Jep:KaBHUX IporpaM, 3aXO[iB Ta aKTiB 3aKOHOAABCTBA IIOA0
(GYHKIIIOHYBaHHSA Ta PO3BUTKY (POHAOBOTO PUHKY B YKpalHi Ta MpoOBeJeHHA eKC-
IepTU3 IIPOEKTiB HOPMATUBHUX aKTiB, AKi pospobasaioThbesa Kowmiciero.
Y ckaani KEP mpaiooTh cekIifii mpaBoBoro 3abes3meueHHA PO3BUTKY (OHIO-
BOTO PMHKY, PO3BUTKY iHMPaAcCTPYKTypu (POHIAOBOTO PUHKY, PO3BUTKY KOpIopa-
TUBHOTO YIIPaBJiHHA, a TAKOXX 1HCTUTYIiOHAJbHMX iHBECTOPiB.

Koncynvmauyiino-dopadui opzanu



Ne 972012

B 2011 pomui KEP cnpusia Kowmicii B po3pobii mpoeKTiB 3akoHIB YKpainu
«IIpo BHeceHHA 3MiH OO0 AedKMX 3aKOHOJABUMX AKTiB YKpaiHW IIOAO IIiJBUIIEH-
HA BUMOT OO0 €MiTeHTiB HiHHMX mamepiB» Ta «IIpo BajmioTHe peryJoBaHHS Ta
BaJIIOTHUHM KOHTPOJL B YKpaiHi», mpoekTiB Ilopanky sxificHeHHA emicil Ta pee-
cTpallii BUIIYCKY aKIill aKI[iOHEPHUX TOBAPUCTB, IKi CTBOPIOIOTHLCH IIJIAXOM 3JIUT-
TS, OOy, BUMIJY YU IIEPETBOPEHHS ab0 M0 AKUX 3AiMCHIOETHCS IMPUETHAHHSI Ta
Ilopagky s3mificHeHHSA KOHCOJimaIilii Ta ApoOJieHHA aKIliii aKI[iOHEePHOTO TOBapHU-
crBa. Okpim Toro, KEP ompamnsoByBaBcs Ilopamok opMyBaHHS Ta BUKOPUCTAH-
HA cIeliaJbHoro (GhoHAY MJIA BUILJATH IWBiIIEHIIB 3a NIPUBiIeHMOBAHUMU aKIiAMN
npoexT Iloso)xkeHHA PO 3MiNMCHEHHS OiAJBHOCTI TOProOBIA IIHHMMHU IIaliepaMu
Ipu YKJAJAHHI JOTOBOPiB 3 BUKOPUCTAHHAM T'POIIIOBUX KOIINTIB Ta/a00 IIiHHUX
mamepiB, HaJaHMX TOPrOBIEM Yy IIOBUKY KJi€HTY, nmpoeKT IlosmoxeHHA IIpo
3IifiCHEHHA JiAJBHOCTI TOPTOBIA IIiHHMMM HanmepaMu NPU Map:KUHAJbHIN
TOPriBIi, a TaKoXK mpoeKT 3MiH 1m0 IlomoskeHHs PO QYHKIIIOHYBaHHA (DOHIOBUX
Oipsx (IMTAHHSA BAOCKOHAJEHHS MEXaHi3MiB JIiCTHHTY, IOIEpPemsKeHHS ITiHOBOIL
HecTabiTbHOCTI, IPOTHUAIl MaHiIy/IIOBaHHIO, IIEPCIEKTUBHI IUTAHHA KOHCOJizaii
cucteMu Oip:K YKpaiHu TOIIo).

T'omoBHOIO MeTroio misnbHOCTI Crpateriunoi rpymu (CI') e Habam:KeHHS HAIio-
HaJapHOTrO (DOHAOBOTO PHUHKY M0 HaWKpamux MiskHapoAHux craHmapriB. o ii
CKJIAIy YBIHIIIN KePiBHUKM CaMOPETryJiBHUX opraHisaiiii, pagy (GoHIoBUX OipK,
Ienmo3uTapiiB, a TaKOK IMPeACTaBHUKHU IPOBIAHMX OpodeciiHMX ydyacHUKIB i
b0amkiB. OcuoBHi 3aBmanHa CrpaTreriuHoi rpymnu — Iie po3poOJIeHHS Ta BHECEHHS
Ha posraan Komicii mpomosuiliii 1mozo KOHIENTYaJbHUX 3acal Aep:KaBHOI IIOJI-
iTuKu Ha (QOHAOBOMY PMHKY YKpalHM i BIOCKOHAJEHHA 3acaj (QPYHKI[IOHyBaHHSA
(pOHIOBOrO PUHKY YKpaiHu.

Y 2011 pomi CI' mpucBaTmMIa CcBOI 3acifaHHA cTpaTeriuHmM mIpobjgeMaM OIIo-
JaTKyBaHHA Ha (POHIOBOMY PHHKY B KOHTEKCTi cTpaTerii po3BUTKY (POHIOBOIO
puHKY YKpainu, mpobsieMaTHuIli cTpaTerii po3BUTKY CHiJIBHOTO iHBeCTyBaHHA Ha
GoHIOBOMY PUMHKY Ta BHECEHHS 3MiH J0 IMPoeKTy 3akony YKpaiuu «IIpo BHeceH-
Ha 3MiH g0 3aKoHYy YKpaiHM IpO iHCTUTYTH CIiJIBPHOTO iHBeCTyBaHHSA», CTpa-
TeriYHiM NHUTAaHHAM OIITHMi3amii 3BiTHOCTI mpodeciiHMX y4YacHUKIB (DOHIOBOTO
PUHKY, B TOMY YHCJIi 3MeHIIeHHA ii 00cATIiB Ta YHUKHEeHHSA AyOJroBaHHA iHGMOD-
maitrii, crparerii possutky CPO Ha (GoHIOBOMY PUMHKY YKpaiHM Ta peryisaii ix
OisITBHOCTI, a TAKOXK HAIIPAMAaM OiATroTOBKM (DOHAOBOTO PUHKY Y KpaiHM OO0 3al-
PoOBaJKeHHA APYroro piBHA HeHciiiHOI pedopmu.

3 MeTo HiABUINEeHHS BUMOTI OO IpodeciiiHol AiAJbHOCTI Ta AKOCTI HagaHHS
TOCJIYT, IO HAaJaI0ThCA Ha (hOHIOBOMY PUHKY B YaCTUHI IIiABUIIEHHA PiBHS MiATo0-
TOBKY HOPMAaTHUBHO-IIPaBOoBUX aKTiB Kowmicii 3 muranps OyxraarepchbKoro o0JIiKy,
ayIuTy, OIOAATKYBaHHS, BHYTPIITHHBOTO KOHTPOJIIO B CHUCTEMi KOPHOPATUBHUX
BiITHOCHMH, a TaKOK I 3a0e3leueHHS BIIPOBAIKEHHA MiKHAPOOHUX CTAHIAPTIB
¢imaHcoBoOi 3BiTHOCTI B YKpaiHi mocTittHo mirounm gopamumm opranom mpu Komicii
e Kouncyasraniiina paga 3 OyXraJarepchbKoro o0JKy Ta ayauTy Ha PHMHKY IiHHUX
namepiB. Y cBoiii poboTi 1ell opraH KepyiThCA TAKWMHU 3aBIAHHAMU, SIK CIIPU-
SAHHS IiATOTOBII IIPOIO3UIIIM IMOAO 3aIPOBAMKEHHS MiKHAPOSHUX CTAHIAPTIB
dimamcoBoi 3BiTHOCTI (MC®P3) Ha (PoHIOBOMY PHUHKY Ta 3AiHICHEHHS MOHITOPMH-
ry crtaHy sampoBamikeHHa MC®P3 ta mixkHapomuux cramzapriB ayauty (MCA),
Po3po0Ka MHPOIMO3UIIINA IMOA0 HAYKOBOIO, HABUAJIbHO-METOAMUYHOT'O Ta OpraHisa-
IifitHOTO 3a0e3IIeueHHA IpoIlecy pedopMyBaHHA OyXTaJITEePChbKOTO0 O0JIIKY Ta ayau-
Ty, Y4acTh y PO3poO0Ili IIPOEKTiB HOPMATHBHO-IIPABOBUX AaKTiB, AKi 3abesmeuy-
IOTh PO3BUTOK i (pyHKI[ioHyBamHsa (iHaHCOBOI 3BiTHOCTI BiAmOBiZHO mO MiKHA-
POmHUX cTaHAAPTIB Ta iH.

Y 2011 pomi KomcyabramiiiHoo pagoio OyJio IIPOBEIEHO TPUW 3acimamHs, Ha
SIKUX, CepeJ iHIOTO PO3TJIANANNCS ITUTAHHA BCTAHOBJIECHHS BUMOT 0 ayIUTOPCH-
KUX BUCHOBKIB, 1110 Toga0Thesa Ao Kowmicii mpu orpumanHi Jitnensii Ha 3gificHeHHS
npodeciiiHol migabHOCTI Ha PHHKY IIIHHMX IIalepiB, HABUAJLHUX Iporpam Oyx-
rajrepiB Ta (axiBIiB 3 BHYTPIIIHLOTO ayauTy (KOHTPOJIIO) mpodeciiinux ydac-
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HUKiB (DOHIOBOTO PUMHKY, 3ampoBamxeHHa MC®3 Ha puHKY I[iHHMX HamepiB Ta
Po3po0Ka BiAIOBiMHNX HOPMATHUBHO-IPABOBUX AKTiB Ta PO3IOPANUNX JOKYMEHTIB.

HiaasHicTs EKCrIepTHOI pamu 3 NNTaHh KOPIOPATHUBHOTO YIIPABIIHHS TOKJIU-
KaHa COPUATHU peasisallili eIMHOI Jep:KaBHOI MOJITUKU Y chepi KOpImopaTuBHOTO
YIpPaBJIiHHA B aKI[ioHepHUX ToBapucTBax. Cepen il KaOUOBUX (GYHKIIH — 3ai-
PoOBaIKeHHs HaWKpalllX CTAHJAPTiB KOPHOPATHBHOIO YIIPABJIiHHSA B aKIlioHEp-
HUX TOBapHCTBaX, KOOPAWHAIiA OiAJBHOCTI OpraHiB Aep:KaBHOI Bjamu, (hpaxiBI[iB
(PpOHIOBOTO PUHKY, HAYKOBIIIB y c(hepi KOPHOPATHUBHOIO YIIPABJIIHHA Ta CTBOPEH-
HA TepeAyMOB JJid 3aJyUeHHA iHBECTHUI[iMl y KOpHOPaTMBHUM CEKTODP €eKOHOMIiKU.

Excmepraa paga B 2011 pomi opramisyBaJjia ABa 3acigaHHs, Ha AKUX, cCepen
iHIIIOTO POBTIAAANNCA MUTAHHSA MiATOTOBKU PO3’ACHEHL CTOCOBHO 3aCTOCYBAHHSA
HopM 3akony YKpainu «IIpo akifioHepHi ToBapmcTBa» II0J0 TOBHOBAKEHb OPraHiB
aKI[iIOHEPHOTO TOBApPUCTBA, IMOA0 3aCTOCYBaHHA ab3ally APYroro YacTHUHU Iep-
mroi crarTi 24 3akony YKpaium «IIpo akijioHepHi ToBapmcTBa» B YACTHHI IIPO-
XOMKeHHSA IMYyOJiuHNM aKIiOHEPHMM TOBAPUCTBOM IIPOIEAYPH BKJIIOUEHHSA aKITil
o Oip:KOBOro CIHMCKY Xoua 0 omuiei poHIOBOI OipiKi», a TAKOMK HPOEKTH PO3’sc-
Heub «IIpo mopaAmok 3acTocyBamusa HOPpM 3akoHy YKpainum «IIpo axmionepsi To-
BapICTBa» IIOJO IIpaBa T'0JIOCY Ha 3arajJbHMUX 300pax axifioHepiB» i «IIpo mopa-
IOK 3aCTOCYBAHHS HOPM 3akoHy YKpainm «IIpo axmiomepHi ToBapumcTBa» IIOJO0
OPUUHATTS PillleHb 3araJbHEMM 300paMM aKI[iOHepiB, AKi IPOBOAATLCA IIJIA-
XOM 3a0YHOT'O T'0JIOCYBAHHS (OMUTYBAHHS)».
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MNEPCIEKTUBU HA 2012 PIK

Knroyosi uini Ta 3aBaaHHs perynastopy Ha 2012 pik 3anvumnancb HE3MIHHUMU — Le, SIK | paHilue,
30inbLIeHHs kanitanidauii Ta nikBiAHOCTI POHAOBOro PUHKY, YAOCKOHAIEHHSI PUHKOBOI IHGpacTpyk-
TYPU, NMOKPALLEHHS] MEXaHI3MIB 3axUCTy rnpaB IHBECTOPIB, YAOCKOHaJIeHHS YMOB i rnpaBu/l Aepxas-
HOro peryyitoBaHHs 1a Harsisay Ha ¢OHOOBOMY PUHKY.

SIKLO KOHKPETHO roOBOPUTM MPO 3akoHodasyy pobOTy peryasTopa, TO B LibOMY HarnpsMky Komi-
Cisl CKOHLEHTPYE 3yCw/iIl Ha MiABULLEHHI BigrnoBiaaabHOCTI y4aCHUKIB PUHKY, PO3BUTKY PUHKY 00-
Jsliradivi, ya4oCKOHasIeHHi eMmicii LUiHHUX nanepiB 1a AissIbHOCTI akUiOHEePHUX TOBapUCTB B LiJIOMY.
Takox yBaru perynssitopy rnoTpebytoTe acriekt 6yxobsniky 1a ayanTty Ha (OHAOBOMY PUHKY. Kpim
Toro, HKUI®P nnaHye BHeCTn CBOI npono3uvuii 1oao yaockoHaneHHs cuctemun CPO.

LLlo cTocyeTbcsl perysiaTOpHUX HOBaLUit, TO B LIbOMY nuTaHHi Komicis HanpaBuTb CBOI 3yCuiiisl Ha
BIOCKOHaJIeHHS rnpouenypu NilleH3yBaHHS Ta CUCTEeMU QDYHKLIOHYBAHHS PENTUHIOBUX areHTCTB.
Takox Komiciss npoaoBXuTe nNpauoBaT Hasg nuTaHHaIMu, ki ctocyloTecss PEMNO-onepadivi i mapxu-
HaJsibHOI TOpriBii. BapTo 3a3HauynTy, L0 Peryssitop rnpoOAOBXUTL OrliKyBaTUCS MUTAHHSIMU MOJTINLIEHHS
cucTemu OCBITU Ha POHAOBOMY PUHKY, ceptudikadii ¢paxiBuiB, ix ekdameHauii Ta atectauii. B 2012
poui Takox OyayTb A0onpauboBaHi MUTaHHS PO3KPUTTS iHGopMaLii npo@eciiHumm ydyacHuKamm
PUHKY Ta eMITEHTaMM, a TakoX acrekTv Bunycky 1a o0iry obsirayin.

BaxnuBo ckasatu, o B nnaHax perynstopa Ha 2012 pik — 3arBepaxeHHs [1010XeHHsT npo
JOrMycK IHO3eMHUX LIHHUX rnanepiB Ha BIiTYU3HSIHWI PUHOK, OYIKYBaHOIO BITYU3HSIHUMU [pPeacTaB-
HUKamu pUHKY; Takox Kowmicis 6yane npauoBat Haza [MopsiakoM rpo CTBOPEHHSI NMpo@yHacHUKamu
CBOIX niapo3ainie 3a mexamu Ykpainv i Haa lNpaBunamv HagaHHs 403B0OJ1y Ha PO3MILLEHHS Ta 00ir
LiHHUX nanepiB YKpPaiHCbkUx eMITEHTIB 3a Mexamu KpaiHn. Meta BrpoBaaXeHHSIM X JOKYMEHTIB
— Hagatu MOXJ/IUBICTb yHaCHUKaM PUHKY nNpautoBaTy 3a KOPAOHOM i, npuv LUbOMY, AOKAaAHO PO3’scC-
HUTKW, SIK LS OiSSIbHICTE OyAe KOHTPOJIIOBATUCS, 3a SIKUMU MyHKTaMy KoMraHii 0yayTb 3BiTyBaTu
nepen HKUIM®P, i Hopmu, 3a SkumMu BOHW OyAyTb NpauoBaTv, BKJIOYa4Y1, B TOMY YUCJ, HOPMU
3aKOHOAaBCTBa TiEl YM HLLIOI KpaiHw.

Be3ymoBHOIO cknagoBoto pob6otu Komicii y 2012 poui ctaHe npoRoBXeHHs poboTy y Ha-
npsMi nigBuLLeHHs1 PiHaHCOBOI rpaMOTHOCTI yKpaiHCbKUX rpomMansiH, nigrotoBka Ao BrpoO-
BaZ)XE€HHS NMNeHCINnHOI peopmMun Ta nNnUTaHb NigBULLEHHS PIBHS KOPopaTUBHOIO yrnpaBJliHHS,
agxe Bce uUe NOBUHHO CNPUSITU CTaHOBJIEHHIO JNIIKBiAHOro, NPMOYyTKOBOro Ta e@peKTnBHOro
BiTYN3HSAHOIo0 POHAOBOIro PUHKY.

KYPHAN

KpaitiH
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KPAIHH

CniB3acHOBHUKH:
Hanionanbaa Komicia 3 iHHUX mamnepis
Ta (QOHZOBOTO PUHKY
OBH3 «KuiBcbKuil HaIlioOHAIBHUHI
eKOHOMIUHMH yHiBepcurer
imeni Baguma I'erbmama»
YxpaiHCBKUI IHCTUTYT
PO3BUTKY (DOHIOBOTO PUHKY

Bumaserns:
VYKpalHCbKUI iHCTUTYT
PO3BUTKY (POHIOBOTO DPUHKY
HaykoBuii, BUPpOOHUUO-IPAKTUYHUN

JKypHaJI
Buxozgurs 1 pas Ha MicAnb
3rigHo 3 mocraHoBo mpesuzii Bumgoi arecramiitaol
Komicii Yipaiunu Big 14 sitaa 2010 p. Nel-05/3
JKypHaJI BHeceHO no0 mepeniky NelOQ HaykoBUX
¢daxoBUX BUAAHb YKpPaiHU, B AKUX MOMKYTH
ny6aikyBaTuCs DPe3yJbTATU LUCEPTALiMHUX POOIT
Ha 300YTTS HAYKOBUX CTYIEHIB
IOKTOpa i KaHamugaTa HaykK
Anpeca pemakuii:
03057, m. Kui, mpocnexT Ilepemoru, 54/1.
Ten/darc: (+ 38 044) 456 4329.

E-mail: info@bsksue.kiev.ua
IlepexnaaTHuit imgexc: 40575
Peecrpaniiine cBigouTBo:

KB Ne19211-9011 P Bix 08.08.2012 p.

Tonosruii pegakrop M.JIyk sHeHKO

Pedaxyiiina xonezia:
A.Baaok; C.Bipiok, K.e.H.;
M.Bypmaka, K.e.H;
II.JIleonos, k.e.H.; II.JIyk siHeHKO, 1I.e.H.;
O.Mosrosuii, g.e.H.; I.Hecrepenko;
€.Ilanuenko, a.e.H.; ®.CTaciok, K.e.H.;
B.Cyropmina, ag.e.n.; O.TapaceHko;
A.®enopenko, k.e.H.; B.democos, a.e.H;
B.Xapuubkmii, K.10.H.

TomoBa pemakuiitHoi pagu A.Bamxrok

Ynenu pemaxuiitHol pamm:
C. Bipiok, M.Bypmaka,
I.Jlyk' anenko, [.Hectepenko,

B.Ilerpenko, B.Xapuubkwuii.

Pedaxyin:
3acTynHUK royoBHOro pemaxropa /[l.JIleoHoB
Kopexrop I0.Aprem’eBa
Binnosigansuuit cexkperap B.Cremenko
Kowmn'rorepua Bepctika A.Jly6acos
XynosxkHUK oOkgaguHku A.Jly6acos

Pexomendoseano 0o Opyxky Ha 3acidanhi
Buenoi padu [JBH3
Kuiscvruill HayioHanrbHUl eKOHOMIYHUL
yHnieepcumem im. Baduma I'emvmana
IIporoxkoax Ne 4 Big 01.11.2012 p.
© «PunHOk ninHux mamepiB Ykpainwm», 2012
IloBHe a0 uyacTKOBe BiqTBOpeHHs B mpeci abo

PO3IOBCIO/KEHHSI IHIMUMU CIIOocofaMu MaTepiaiiB
JKypHaUy 0e3 srogu BuAaBls 3a0opoHeHo. Ilepenpyk

i mepexyazy NO3BOJAIOTHCA JIUIIE 3a 3TOJOI0 PeJaKIiii.

¥V pasi nepegpyky mocusiaHHs Ha «PUHOK HiHHUX
manepiB YKpainu» 060B sskoBe. Pemakuia moxe He
MOAIiNATH TOYKHU 30pYy aBTOPIB crareit i He Bigmosimae
3a (akTUUYHI MOMUJIKH, AKUX BOHH IIPUIYCKAIOTHCH.
BignosiganpHicTs 3a mocroBipHicTh iH(MOpMAanii Ta
peKJaMy HecyTh aBTOPH Ta DPeKJIaMOAAaBIi.
Pykonucu He moBepramTheA. Pefakifis samuiiae
3a co0or0 mpaBo pejgaryBaTu Marepianu. JlucryBaHHS
3 yuTayaMy — TLIBKM HA CTODIHKaX JXKYypPHAIY.

3pano go apyky 01.11.2012 p.
Dopmar 84x108/16. ITanip odcerruit Ne 1. IIpyk
odcerHuii. YM. Apyk. apk. 22,9. Ipyk. apk. 23,0.

dJl

=
=
E S
Fe]
(7]
=)
=
g
x
E
n
(=
]
=)
=
(i}
o g

AHCOBUY OBJIIK,
HCOBABBITHICTD,

¥ % TRPAIECBKANA HCTUTYT POIBUTICY GOHA0BOMD PHHKY

KMIBCRKDTD HALPOHARBHOTD EX

W NOCIiBHUK

HaguyanbHu

0D YHBERGITETY



mailto:info:@bsksue.kiev.ua

