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3BepHenHda 'omosu HRKIII®DP

IIIanoBHiI KoJIeru, mMapTHEepH, YYACHUKU PUHKY!

Paguit mpesentyBatu Bam 3BiT mpo pobory
YKpaiHCcbKOro ()OHIOBOrO PUHKY Ta HOTO pery-
asaTopa, HamioHnasbHOI KoMicii 3 miHHMX mamepiB
Ta (GOHAOBOTO PUHKY, 3a MuHyJauii, 2013 pixk,
10 IIPUCBAYEHUN SAK pes3yJbTaTaM IisdJIbHOCTI
BiTUMBHAHOT'O PUHKY I[IHHUX IIalepiB, TaK i po-
6oti HRIIII®PP y mHanpaMi peryiaioBaHHA PUHKY,
CIPUAHHA HOro PO3BUTKY Ta 3aKOHOIABYOIO 3a-
OesmmeueHHA.

IIeBHO, 110 i Ay peryasaTopa, i Aasa (OHIOBO-
0 PUHKY, i [/ Aep:KaBU B I[iJIOMY Iieil pik OyB
HenpocTtuM. He MosxkHa ckasaTu, 1[0 IOJiTHYHA,
eKOHOMiuHa cuTyallisi, 30BHIiIITHA KOH IOHKTypa
3HAUHO CIPUAJU JUHAMIUHOMY PO3BUTKY PUHKY
IIHHUX IamepiB. AJje, Bce K TaKu, i MOKAa3HUKH,
110 XapaKTepu3ylTh PUHOK, TeMOHCTPYBaJIU IIeB-
He 3pOCTaHH{A, i 3 TUMU 3aBJaHHAMY, 110 CTOAIN
Iepen HaMu, MU BoopaJjucd. Mu IpomoB:KUIN
IIpaIioBaTy HaJ IMiABUINEeHHAM e(DeKTUBHOCTL po-
6oru HKIIII®P Ta peryiboBaHOTO HaMU PUHKY,
HaJ BJOCKOHAJIEHHSAM 3aKOHOJABCTBA HA PUHKY
I[IHHUX IalepiB, HaJ BIPOBAKEHHAM CYUaCHUX
IIpaBuUJ Ta HOPM POOOTH HA HHOMY.

B mepiny uepry, sasHauy, o Komicis s3miii-
CHMIJIA Ba’KJUBi1 KPOKU B pe)opMyBaHHi JeIlo3u-
TapHOI cucTeMu ¥ KpaiHU BiAIOBiIHO M0 KpaIlux
MiKHapOJHUX MPAKTUK. ] BOHU cTa U IPUKJIATOM
peanbHOl pedopmu, iHimiioBaHOI PeryaATOPOM
Ta YCHiITHO 3aBepIIeHoi, IO € JOBOJi PiIKoI0
MOMi€l0 UIA HUHIITHBOTO Yacy. ¥ »KOBTHI HaOpaB
ynHHOCTI 3aKoH «IIpo memosuTapHy cucTeMy
VYrpainm», cupaMoBaHuii Ha 3a0e3meueHHA PYHK-
IioHyBaHHA B YKpaiHi HaAifiHOI eHTpasisoBaHOl
nmenosuTapHoi cuctemMu. OKpiM TOTO, I110 JOKYMEHT
nepenbauuB cTBopeHHA IleHTpaIbHOTO ernos3uTa-
piro nminHmx nanepiB i Po3spaxyHKOBOTO IIeHTPY 3
00CJIyroByBaHHSA JOTOBOPiB Ha (hiHAHCOBUX PUH-
KaxX, BU3HAUUB OCHOBHI NpUMHIUNU 3AiliCHEHHA
KJipMHTOBOI NiAJNBHOCTiI, BiH yCyHYB icHyIOUi
IIpoTajiuHU 3aKOHOMAaBCTBa y chepi o0JiKy mpas
BJIACHOCTI Ha ITiHHI mamepu, a TaK0oK 3a0e3euns
TeXHOJIOTiuHY KOHCOJiIaIito mpodeciinux yuac-
HUKIiB Jlerro3uTapHoi cucteMu ¥ KpaiHu, BBiB UiTKi
i mposopi MexaHisMu 3AiJiCHEHHS PO3PaxXyHKiB
3a JOTOBOpaMH IMOAO IiHHUX MamnepiB, mepen-
0auMB HEMOMKJMBiCTH iHimiamii KoprmopaTUBHUX
KoH(IIKTIB Ta iH. BoueBuab, 1110 BCe IIe € mysKe
BaXKJUBUM [IJIA BiTUMBHAHOTO (POHAOBOTO PUHKY
Ta fioro iHTerparii y cBiToBy (hinamcoBy cucTemy.
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Pospobka HOBOI HOpMaTuBHOI 6a3u, IepesileH-
3yBaHHA ycixX mMpo)yuacHUKIB, III0 MAlOTh BiTHO-
IIeHHA 0 AeT03UTapHOI cucTteMu, OyJIM OJHUMU
i3 cyTTeBMX B3aBAaHb PETryJATOPa Y MHUHYJIOMY
poIii, i Mu ycITitmHo i BuacHO ix BuKoHanu. Pazom
i3 3akoHOM YKpaiHa oTpuMaJia OJHY 3 HalKpa-
X y €BPOIIi crucTeM Jemo3UTapPHOTO OOIiKy Ha
doHZOBOMY PUHKY - caMe CHUCTEMY, He TiJIbKHU
TEeXHOJIOTil, 1 mpo IIe roBOPATH NPAKTUYHO BCi
mpodyJyacHUKM PUHKY. AJjie BiKe 3apas MOKHa
CcKasaTu, II[0 BiJi 3BaKOHY [0 TeXHOJIOTii BcA Iia
cucTeMa 37aTHA BIOCKOHAJIOBATHUCA - i MU BiKe
0auMMO MOMKJIMBOCTi IJiA ii BJOCKOHAJEHHA Ta
PO3BUTKY.

Y 2013 p. Kowmicia mpomoB:kuia poboTy Han
po3BUTKOM (DOHIOBOTO PUHKY, B TOMY YHCJIi
IIJIAXOM YIOCKOHAJeHHA 3aKoHomaBcTBa. Cepen
3HAUYIUX 3aKoHOomaBuux iHimiatus Kowmicii, axi
MiCTATL HaUO6iJbII HOBATOPCHKI HOpMHU, - PO3-
IIUPEHHA CIEeKTPY (iHAHCOBUX iHCTPYMEHTIB Ha
(GoHZOBOMY PUHKY i BBeJIeHHSA HOBUX BUIiB KOPIIO-
patuBHUX o6Jirailiii, BBeIeHHA iHCTUTYTY 3arajib-
HUX 300DpiB BJIACHMKIB KOPIIOPATUBHUX O0Jirariii,
a TaxKoXX BCTAHOBJEHHA KPUTEpiiB i HacaigKiB
HacTaHHA MedoaTy 3a HUMHU (3aKOHOIIPOEKT IIPO
e BiKe npuiinatuil IlapiameHTOM y HepHIoMy
yuranHi). Kpim nmporo, Komicia sampomonyBasia
KOMILJIeKCHe BIOCKOHAJIEeHHA 3aKOHOIaBCTBA, III0
peryJiioe mifgJbHICTHL aKI[iOHEPHUX TOBApPUCTB Y
YyacTUHI aKTyaJisanii mMexaHi3sMy BU3HaueHHS
PMHKOBOI BapTOCTi IiHHMX IamepiB; mependa-
YeHHA MeXaHi3My IIpOoBeJleHHA 3araJbHUX 300piB
aKI[i0OHEepiB IIJIAXOM 3a0YHOI'O I'OJIOCYBaHHSA Ta
(GYHKIIIOHYBaHHA KOPIOPATUBHOTO CeKpeTaps B
aKIfiomepHOMYy ToBapucTBi. I 1meii 3aKOHOIPOEKT
TaKOK ByKe IIPOTOJIOCOBAaHUM AemyTaTaMu y IIep-
uroMy uuTaHHi. TaKoXK peryJisaTop 3alpoOIIOHYBaB
BBECTH Y BiTUMBHSIHE 3aKOHOJABCTBO OJIMH i3 Halie-
(hbeKTUBHIININX iHCTPYMEHTIB 3aXUCTy YUaCHUKaMU
TOBAPUCTB CBOiX IIOPYIIIEHWX IIpaB — IMOXiTHUH
II030B Ta iHIiIifoBaB MOSABY MeXaHi3My CKBi3-ayT.
CroogiBaioch, IO IPUAHATTSA ITNX 3aKOHOIPOEKTiB
Te)K He 3MYCHUTB JOBroO ueKaTu Ha cebe. Beboro ik
B 2013 p. Ha posraaxn Bepxosuoi Pagu Ykpainu
0yJ0 BHECEHO I’ATh 3aKOHOMIPOEKTiB, PO3po0-
HIUKOM AKuX € HamioHanbHa KoMmicid 3 ImMiHHUX
namnepiB Ta ()OHIOBOTO PUHKY.

3HauHMi MJacT HAMIoi poboTH IIOJATAB B
«OUHINeHHi» PUHKY Bifl «MepTBUX» Ta «CILJIfA-
YUX» aKIIIOHEePHUX TOBAPHUCTB Ta MPU3YINHEHHI
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00iry ImiHHUX IIalepiB KoMIIaHi#l, AiAJIbHIiCTH
AKNUX He BiJIoBijae BHMMOTraM 3aKOHOJaBCTBA.
Mwu BUKOHaJU If0 pobOTy MaiiKe IOBHiCTIO i
CIIOZiBa€EMOCH, IO II€ CIPUATUME HiABUIIEHHIO
HamiAHOCTI Ta 3pOCTAaHHIO NOBipW M0 BiTUM3HI-
HOTO (POHIOBOTO PUHKY, a TAKOXK 3POOUTHL HOTO
OiJIBII ITPO30PUM.

Hocutk HemoMmiTHO mpoiinuia indopmariiina
pedopma B Kowmicii i Ha GoHTOBOMY PUHKY —
a4 Maro Ha yBasi Te, 1m0 3 1 ciuma 2013 p. Bci
YYaCHUKMU IepeHu Ha eJeKTPOHHY 3BiTHICTh.
Tenep 3BiTH IepemarOTbCA MPOTATOM IEKiIbKOX
CeKyH], MOKpaluaacsad AKicTb Ta aHaJIi3 3BiTHO-
cri. CuinpHo 3 HamuMu Kojsieramu 3 APIOPY
roTyBaBCSA NPUHIIUIIOBO HOBUM MPOAYKT - CUCTEMA
MoOHiTOpPUHTY (oHmoBoro puHKy (CMPP), amxe
omHa 3 roJoBHUX QyHKIiH Kowmicii - moxiTOpHHT
puHKy ninaux namepiB. CM®PP o6’eqHae B cobi
fAK 3BiTHICTH yUaCHUKIB PUHKY, TaK i peecTpu Ta
moBiruuku Komicil maa 3abesmeueHHA IijicHOI
KapTuHU (hOHAOBOTO PUHKY, (POPMYyBaHHA AKiCHOI
aHAJITUKU, PO3PAXyHKY Ta MOHITOPUHTY HOTPU-
MaHHA NPYJIeHIiHMX NoKas3HuKiB. Bukonano
KoJIocaJIbHY poboTy B paMKax mooyzosu CM®PP
- Bixm yHidiramii Bciei HOpmMaTuBHOI 0a3u g0
BIIPOBAI’KE€HHS HOBOTO CyYacHOT0, 0e3IeyHOoro,
3py4HOro popMarty 3BiTHOCTiI Xml Ta eJIeKTPOHHO-
ro nugpoBoro mianucy. B pamax cucremMu (QyHK-
mionye €OWMHUN Aep:KaBHUM PEECTP iHCTUTYTIB
CHiJIBFHOTO iHBECTYBaHHSA, PEECTP IPABOIIOPYIIIEHb,
peecTp cepTudikoBaHUX (PAaxiBI[iB i ayAUTOPCHKUX
¢ipm, AKi OpaIoTh HA PUHKY, CTBOPEHO PEECTP
JineHsiaTiB, BUKOHAHO POOOTY IIIOA0 ITIOOYIOBU
CUCTEMU, 3JaTHOI MOHITOPUTH Ta aHaJi3yBaTHu
cuTyallilo Ha pPUHKY IiHHUX mnamnepiB. Bci mepe-
paxoBaHi BuIlle HOBAIlil - IMiauii pAg aOCOTIOTHO
HOBUX iH(MOpMALifHUX NPOAYKTIB, AKUMU BIKe
KOpPUCTY€EeThCA PUHOK. lle cripaBa Jinilie oCTaHHIX
POKY - IBOX, a PUHOK yiKe 3BUK, i Ile TeX II03U-
TUBHUI MOKa3HUK HAIIoi poboTH.

Kpim Toro, omHUM i3 BasKJIMBUX HAIPAMIB Ha-
10l HisiIBHOCTI B MUHYJIOMY POIIi CTajlo 3ampo-
BaJKEHHA B IPAKTUKY PeryJl0BaHHA MeXaHi3MiB
NIPpYJeHIiTHOTO Ta KOHCOJIiJOBAHOTO HArJAXLY.
ITe cramo MOMKJIMBUM caMe 3aBAAKU CTBOPEHHIO
CUCTeMHU MOHITOPUHTY (POHZOBOT'O PUHKY. Taruii
migxin mpuHic i3 coboro i opramisamiiiui sminm -
Tak, y Komicii O6yso cTBOpeHo BiAmoBimHuMit min-
po3aij, 110 Kypye HaIpsAM YIPaBJIiHHA PUSUKaMU,
- YupaBiriHHA IPYAEHITiNHOTO Ta KOHCOJIiTOBAHOT'O
Haruany. lle HOBe 1y Hac 3aBJaHHSA, ajie BOHO
Ma€ CTaTU KJIOUOBUM B IIPAKTUIIL peryJioBaHHSA
PUHKY IIiHHUX Halepis.

IITomo mokasHUKiIB gidgabHOCTI (OHIOBOTO
PUHKY Yy MHUHYJIOMY POIli, TO IIPOTATOM HBOTO

MU 0aumMJIM 3POCTAaHHA OiJIBIITOCTI MOKA3HUKIB, B
IeAKUX BUIAAKaX e 0yJo CTpiMKe 3pOCTaHHA, a
B JeAKUX - TIOMipHe. 30KpeMa, 00CcAT BUKOHAHUX
0ip:KOBMX KOHTDPAKTIiB 3 I[IHHUMHU IIallepaMu Ha
opramisaropax Toprisiai y 2013 p. 36imbiiuBcs
yaBiui i cramoBuB 474,63 MJIpa. TpH., TOAI AK
y 2012 p. meit nokasHUK cKJaxaB 263,67 mup.
TPH., IIIO0 € BigpagHuM (GaKTOM, aIKe YacTKa
O0ip:KOBOTO PUHKY B 3arajJbHOMY 00cs3i Topris
Ha PUHKY I[iHHUX IIanepiB 3pocjia y MOPiBHAHHI
3 moIlepenHIiM poKoM OijibIlle HiK y ABa pasu i
ckaama 28,17 %. Y Toii ke uac, obcar mos3adip-
sxkoBoro puHKy y 2013 p. ckaaB 1,21 TpiaH. rpH..,
a CyKymHH# 00’eM omepalliii Ha 6ip:KoBOMY Ta
mosabip;xoBomMy puHKax - 1,69 Tpam. rpH., Tomi
aK y 2012 p. obcar TopriB Ha (POHIOBOMY PUH-
Ky ckJjaB 2,53 TpJH I'PH., IO CTAJ0 HACJIiIKOM
BIIPOBAIKEHHA 0COOJIMBOTO MOJAATKY Ha OIeparrii
3 mimHUMu namnepaMu. Ha#ibigbin monmyaspHUM
¢inaHCOBUM iHCTPYMEHTOM, 3 AKUM 3AiliCHIOBA-
JIMCA omIepalii, 3aJIuIInancs JepKaBHi obrirarii,
YyacTKa TOPriB gaxuMu ckjaga 74 %, obiairairii
migmpuemcTB (10 % omepariit) i akmii (maitke
10 %), 110 CBiAYMTH IIPO AOBipYy iHBeCTOpPiB 10
KOHCEePBaTUBHUX iHCTPYMEHTIB.

Tako:x 2013 pix xapakTepusyBaBCcs 3pOCTaH-
HAM TaKUX BaKJUBUX Js CBiTOBOI (oHmOBOI
CIILJILHOTH IIOKAa3HMUKIiB, AK KalliTaJisallisa JicTruH-
roBUX KOMIIaHi#l (h)OHIOBOTO PUHKY Ta CIiBBiIHO-
mieHHA Takol KamiTasaisarii ;o BBII. Tak, axiro
TOBOPUTHU NIPO KiJIbKiCHe UMCJIeHHA IIePIIOoro II0-
KasHUKAa, TO 3a CTAHOM Ha KiHeIlb MUHYJIOTO POKY
BiH ckJjagaB npubausHo 350 Mapn. TPH., TOAL K
HAIPUKIHIII MUHYJIOTO POKy - 275 MJpa. I'pH..,
110 CBiAYUTH IPO ITiABUIIEHHA BAPTiCHOI OIiHKU
KOMIIaHil, AKi mpo#miu mpoienypy JiCTHHTY
Ta 3aHeceHi Mo 6Gip:KOBOro peecTpy opraHisaro-
piB Toprisiai. BogHouac 36ibIINIOCE CHiBBigHO-
IMIeHHA KamiTajisallii JicTMHTOBUX KOMIIAHil 0
BBII: 1eit mokasHUK Hapasi cramoBuTh 23, 73
%, ToOi K MUHYJOTO POKY BiH ckJjamas 19,66
% . O0cAr sajyueHUX iHBECTUIIII B €KOHOMIKY
Vxkpainu depes iHCTpyMeHTH (OHIOBOTO PUHKY
Y MUHYJIOMY POIIi TaKOK 30i/JIbINTMBCA i CTAHOBUB
141,77 mapn. rpH..

Mato Hafiio, 1110 HACTYITHUH PiK Oy/ae 111e 6iabIm
ILUIiTHUM y Po3pisi poboTu AK peryJjasaTopa, Tak i
PUHKY 3arajioM. AI:Ke y HaC € cepiosHi migcTaBu
cmomiBaTucs, mio Apyra mososuuna 2014 p. Oyzme
YyacoM AKICHOTO 3POCTaHHSA, IMO3SUTUBHUX 3MiH
i mna yKpalHCBKOI €KOHOMIKM B IIijoMy i auasa
hoHIOBOTO PUHKY 30KpeMa.

3 nosazow, [Imumpo Tesenes,
I'onoea HRKI]II®P
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SATAJIBHA TH®OPMAIIIA
ITPO HAIIIOHAJIBHY KOMICIIO
3 HIHHUX ITAITEPIB TA ®OHAO0BOI'O PHUHRY

ROPOTERO ITPO HRKIIII®P

Hauyiornanvra Komicia 3 yinHux nanepie ma gporndosozo purky (HRI[IIDP) ¢
O0epicasHuM Koae2iaibHUM Op2aHoM, nidnopsdorxosanum Ilpesudenmy Yxpainu ma
nidzeimuum Bepxoeniii Padi Yxkpainu. [[o cucmemu opzarny exodame HayioHanv-
Ha KoMmicis 3 YiHHUX nanepie ma (orH008020 PUHKY, Il yeHmpaavHuil anapam i
mepumopianibHi Op2aHu.

HEIIII®P € mep:KaBHUM PEryJasaTOPOM PUHKY I[iHHUX HalepiB, II[0 BUBHAUYEHO
3axonoM Ykpaiuu «IIpo mep:kaBHe peryJOBaHHA PUHKY IIIHHUX IIamepiB B YKpa-
imi». HRKIIII®PP 6ysa yrBopena IlpesupeHtom YKpainm y auctromani 2011 p. Ha
b6asi JKIIIIPP 3 MeTO0 KOMILJIEKCHOTO ITPABOBOTO DPEryJIIOBAHHA BiAHOCHUH, IO
BUHUKAIOTh Ha (POHIOBOMY PHUHKY, 3a0e3IeUeHHA 3aXUCTy iHTepeciB IpoMaadaH
YKpainu Ta mep:KaBu, 3aI00iradHsA 3JI0BKUBAHHAM Ta IOPYIIEHHAM Vy IIi# cdepi.

Micia HamionanbHol KoMicii 3 IiHHMX IarepiB Ta (GoHIOBOTO PUHKY He3MiHHA
- e 3a0e3meueHHA peaJisallii equHOI AepKaBHOI HOJITHUKHY IMOJO0 IIIHHUX IIalepiB
i pyHKIioHYyBaHHA (DOHIOBOTO PUHKY B YKpaiHi, a TAaKOK 3MiliCHEHHSA IIPABOBOTO
peryJjioBaHHA BiTHOCHH, II0 BUHUKAIOTh HAa PUHKY I[iHHMWX IIanepiB, 3aXUCT iH-
TepeciB rpoMagAH YKpaiHu Ta Aep:KaBu, 3amobiraHHA 3JI0BKMBAHHAM Ta IIOPY-
HIeHHAM Ha (DOHIOBOMY PUHKY, KOOPAMHAIlIA MiAJBHOCTI MiHicTepcTB Ta iHIMTHX
IIeHTPaJbHUX OPTaHiB Jep:KaBHOI BUKOHABUOI Baaau y Il cepi. BigmoBimHo mo
MOKJIaieHol Ha Hel Micii, cnpAMOBY€e CBOI 3yCcHJIJIsA HA BceOiuHe CIIPUAHHA PO3BUT-
KY BiTUMBHSHOIO PUHKY I[iHHUX ITAallepiB AK OJHOTO 3 HAWBAMKJIUBIIIINX CEeTMEHTiB
YKpaiHChKOI eKOHOMIiKU.

Peanizayina 3a60anna 000 CTAHOBJIEHHS Ta PO3BUTKY JiKBiIHOTO, HaAmiliHOTO
Ta IIPO30POro HAITiOHAJBLHOTO (DOHIOBOTO PUHKY BHMATAa€ IIPOBEJEeHHS Pi3HOBEK-
TOpHOI podoTu. Tak, peryasaTop 3AifiCHIOE CBOIO HisIJIbHICTH 38 TAKUMU KJIIOUOBUMU
HaIpAMKaMM:

B ypockoHaJeHHS 3acajl MeP:KaBHOTO PeryJII0BaHHSA
PUHKY IIiHHUX IIallepiB Ta 3aXUCTy IIpaB iHBECTOPiB;

B nocuiieHHA KOHKYPEHTOCIIPOMOIKHOCTI (DOHIOBOTO PUHKY
VKpainu, y TOMYy YHCJi IIJIAXOM IIiTBUITEHHS
poJi 6ip:xoBOro (POHIOBOTO PUHKY;

PO3BUTOK [IeNO3UTApPHOI cucTeMu ¥YKpainu;

PO3BUTOK KOPHOPATHUBHOTO YIIPaBJIiHHSI.

OBJINYYS PETIYJISITOPA: KEPIBHUIITBO KOMICII

Crpykrypa Kowmicii sk Takoi sBiisde coboro I'osmoBy Ta nrictrox Ynenie HKITIIDP.
T'omoBoio Kowmicii € man Imurpo TeBenes, a Unenamu — mamose Ojier Moarosuii,
Onekciit Ilerpamiko, Amaronit Amenin, Muxaiiiao Haszapuyk, Onekciit TapaceHko
Ta €Bren Bopomaes.
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A mumpo Tesenes,
I'onoea HRIIIIDP

ITau TeseneB ax 'omosa HKIIII®P ouoxaioe cucremy Komicii Ta sgificHIOE KOMII-
JIEKCHe KepyBaHHA il JiAJbHICTIO, B TOMY YMCJIi KOOpAuHYye poboTy wieHiB Kowmicii,
CKJIMKA€E i IPOBOAUTE 3acCilaHHA PeryaAaTopa, 3MilCHIOE KePiBHUIITBO MisgJbHICTIO
reputopianbHux opraHie HKIIIIPP, y BcTaHOBIEHOMY 3aKOHOJABCTBOM HOPAIKY
BUPIiIlTye KaJpoOBi MUTaHHA, 3MiHICHIOE ITPeACTaBHUIIbKI (QhYHKIIII 1010 migabHOCTI
peryjasaTopa Ta iH.

S

Jlo Toro AK ouosuTU peryaarop, JImurpo TeBeseB 3aiimaBcsa BUKJIAAAIBKOO MIi-
AJBHICTIO, IOPUAUYHUM CYIIPOBOAOM MisIIbHOCTI PALY BYTJIefO0YBHUX ITiIIIPUEMCTB
Ta TigIPUEMCTB eHepreTuuHoi ranysi. OuosiioBaB KOMIIaHiI0 IOPUANYHOTO CIPA-
MyBaHHdA, 3aiiMaB KePiBHI mocaay KJIIOUOBUX OIOAKETOYTBOPIOIOUUX IIiIIIPUEMCTRB
Ykpainu, B TOMY 4uCJi, B eHepreTUuYHil rasmyasi.

ITan TeBeseB 3aiiMae Imocany OYiMbHUKA peryJATOopa (POoHIOBOTO PUHKY BiKe
IIPOTATOM TPhOX POoKiB: y 6epesHi 2010 poxky Bix ouonus I KIIIIDP, a B tucromasi
2011 p. — HKIIII®P. I1au TeBeses 3akinuub [[oHEeIIbK U Jep:KaBHUMN YHiBEPCUTET
(1983 pik), a Tako:xk MikperioHaabHy axkageMilo yapasjiinua mepcouasoMm (2002
PiK), oTpuMaBIM KBaJdiikallito ropucra.

XAHHIIT

I

Ocsira:

Ilan Tesgenes 3axinuus [JoHeuvruil deprcasruil ynieepcumem (1983 pik), a
mawxox MixpezionanvHy axademiro ynpasiainHs nepconanom (2002 pik ), ompu-
MABUWLU KEAALPiKayino opucma.

dIdHTLV

Onexciii Tapacenrko,

Ynenw HKIIIIDP,
I'onosea Komimemy 3 numans memodonozii pezynr06aHHA
npogeciiinoi dianvHocmi Ha poHA060MY PUHKY

ODdD: V.L

Y peryasaropi mam TapaceHKO BigmoBilae 3a MeTOIOJIOTiI0O peryJlOBaHHA -
AJBHOCTI mpodeciiHUX ydyacHUKIB (POHIOBOrO PUHKY, PeryJIOBaHHA AiAJbHOCTI
y cdepi cmizbHOro iHBEeCTYBaHHS Ta HeAep:KaBHOIO IeHCifiHOro 3abesmeueHHsS I
peryaioBanHA midaabHOocTi CPO, sineHsyBaHHA AisgJabHOCTI mpodeciiiHUX ydacHU-
KiB (DOHIOBOTO PUHKY, KYPYy€ IUTAHHA OIMOJaTKYBaHHA Ha (POHIOBOMY PUHKY Ta
3a0es3neueHHA QYHKIIOHYBaHHA CUCTEMU PEHTUHTYBaHHSI.

H

ITam TapaceHko Mae Maiixke 15-piuHuii cTaK gepKaBHOIL CIy:KO0M1; BiH posmouaB
Kap’epy v 1998 p. Ha mocazai mpoBigHOTO cielliajicTa yupaBJIiHHS peryioBaHHSA
imBecTuitinoi gianpHOCTi [IKIIIIDP. IlisHimne 3aiimaB mmocaau HaAYaJIbHUKA BiOILTy
B3a€MOJii 3 mep:KopraHaMM Ta 3aCTYHIHUKA HaYaJbHUKA Y IPABIIHHSA 3 PO3BUTKY
3aKOHOIABCTBA Ta B3aeMmopii 3 mep:xopranmamu KIIII®OP, moTim ouoauB el Ha-
mpam poootu B Kowmicii. Tako:x man TapaceHKO IIpalffoBaB Ha IIocaax HauaJIbHUKA
YiupaBiainusa po3BUTKY 3aKOHOAABCTBA Ta KoopAMHAIlii ocBiTHIX mporpam (2003 pik)
Ta gupeKTopa lemapraMeHTy PO3BUTKY 3aKOHOJABCTBA Ta METOMOJIOTII peryJio-
BaHHA puHKY HinHUX namnepis JKIIIIPP (2005 pik). 3 2005 mo 2011 p. Oxekciit
TapaceHKo obifimaB mocany gupeKTopa llemapTaMeHTy MeTOMOJOril peryaIioBaHHSA
puHKY ninaux namnepi JKIIIDP.

AMHNd 010901

OcsiTa

Ilepuwy oceimy Oaekciii Tapacenrxo ompumas 6 HauioHANbHOMY MeXHIYHOMY
ynigepcumemi «KIII» (1999 pix) ma npodosicue HasuaHHa Yy XapKiscokomy Oep-
HABHOMY eKOHOMIUHOMY YHigepcumemi, Axuil 3axinHyus y 2002 p., ompumasuiu
Keanigirayir mazicmpa 0epicasHol cayxcou 3i cneyianidauii «AdminicmpamueHuil

I MeHeOHCMeHnm».
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Onexciii Ilempawxko,

Ynenw HKLIIIDP,

I'onosea Komimemy 3 numans po3éumky 60pzosux,
noxioHux ma 3anpoéad’eHHsa HOBUX
incmpymenmie pon006020 PUHKY

Cepen xommereHIriii nana IleTpaiika y peryasaTopi - MeTogqu4YHe 3a0e3IeueHHA Ta
KOOpPAMHAIiA AeP:KaBHOTO PeryJioBaHHA y chepi emicii Ta 06iry 60propux ImiHHUX
mmamepiB, PO3BUTOK PUHKY oOJiirairiii, 3abesmneueHHs JOMYCKY iHO3eMHUX I[IHHUX
mmamepiB Iy po3MillleHHs Ta ob6iry Ha TepuTopii YKpainu, a TaKoK IOIYCK YKpa-
IHCBKUX I[IHHUX IIaIlepiB IJs Po3MilfeHHsA Ta obiry sa Mexki YKpainu, COpUAHHS
PO3BUTKY PUHKY NOXimHUX (hiHAHCOBUX iHCTPYMEHTIB Ta iH.

Ouxexciit Ilerparmmko, Marouu A0CBix y iHAaHCOBIi# rasysi, pod0OTy B peryasaropi
posmouar y 1996 p. 3 mocaau 3acTymHHKA T'OJOBU TEePUTOPiaJbHOTO BimgiieHHS
B JluinponerpoBchkiii obaacti JKIIIIPP. ¥ 2001 p. 6yB nmpusHaueHUN Hadajb-
HUKOM yHpaBJiHHA KoprnopatuBHux Ginaucis JKIIIIPP, y 2003 — 3acTymHUKOM
BukonaBuoro cekperapsd peryJsasaropa ¢ouxoBoro punky. Ilisnime nan Ilerparmiko
mpoxoB:KuB pooory y HKIIIIPP na mocazi [upekTopa [lenmapraMeHTy KOPIIOPaTUB-
HUX BigHOCUH, a y K0oBTHi 2009 p. OyB npusHaueHui uieHoM Jlep:xaBHOI Komicii
3 IIIHHUX IanepiB Ta (OHJOBOTO PUHKY.

Ocgirta:

Ounexciit Ilempawro 3000ys oceimy y lepxcasrniii memanypeziiiniit axademii
Vipainu 3a nanpamom «Ingopmayiitni cucmemu 6 menedxmenmi» (1996 pik ).
ITizniwe npodosixicus HasuanHA Y KuieCbkoOMYy HAUIOHALbHOMY eKOHOMIYHOMY YHi-
sepcumemi, 0e ompumas cmyninv mazicmpa npasa (2007 pik ). I

Onez Mo3szoeulii,

Ynenw HKLIIIDP,
I'onosea Komimemy 3 numans cmpamezii po3éumey
ma eKOHOMIUHO020 aHani3y (poH006020 PUHKY

Ho xommereH1ii mana Mo3roBoro BXoauTh cTpaTeriyHe IJaHYBaHHS PO3BUTKY
(OHI0BOTO PUHKY, KOOPAUHAIlA Ta IIJIaHYBaHHSA 3aKOHOIIPOEKTHOI Ta PeryasaTOpHOL
poboru HEKIIII®P, BupoBamxenHda MiskHapogHUX CTaHAAPTiB (iHaHCOBOI 3BiT-
HOCTi, KOOpAMHAIlis HAYKOBO-AOCJIMHUX Ta OCBITHiX Iporpam (pOHIOBOTO PUHKY,
migBUIeHHA (GiHAHCOBOI I'PaMOTHOCTI HaceJeHHsS Ta 6araTo iHIIIOro.

Oser Mosrosuii Mae 3HAUHUWU AOCBif po0OTHM AK B HAYKOBill ranysi, Tak i Ha
doHIOBOMY PUHKY, BiH MOKTOP €KOHOMiIUHMX HayK, npodecop, aBTop noHanm 100
HAyKOBHUX Ta HAaYKOBO-METOAUYHUX POOIT i3 muTaHh €KOHOMiKM IIPOMMCJIOBOCTL
Ta (himanciB. YieHn coinku eKoHoMmicTiB YKpainu. IIporarom 9 pokis obiiimas mo-
cany T'osmoBu llepsxaBHOI KoMicil 3 miHHUX mamepiB Ta (OHJOBOTO PUHKY, TAKOMK
0yB pamzuukom Ilepriroro Bime-npem’ep MiHicTpa Yxpainu. Y 2008 - 2009 pp. mau
Mosrosuii 3aiimaB nocafny ujieHa llep:kaBHoI KoMicil 3 perysmoBaHHA PUHKIB (i-
HAHCOBUX IIOCJYT YKpPaiHU — JUPEKTOpa AelmapTaMeHTy HaTJIALY 3a KPeIUuTHUMU
ycranoBamu, a 3 2009 mo rpyzaens 2011 p. — wiena [ep:KaBHOI KoMicii 3 IMiHHUX
namnepiB Ta ()OHIOBOTO PUHKY.

Ocgirta:
Oaez Moszosguii y 1980 poui 3axinuue Kuigcvkuili incmumym HapoOHO020 20CNO-

dapcmea, 3000y6 keanigirauiio exkonomicma. Taroxn mae dunaom MBA 3a paxom
«Menedxcmenm 308HIULHLOCKOHOMIYHOL JigabHOCMI», KUl 8iH ompumas y Mixic-

Hapodnomy incmumymi menedxcmenmy y 1990 poui. l
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Muxaiino Ha3apuyrk,

Ynenw HRKI[IIDP,

I'onosa Komimemy 3 numans MOHimoOpuHay,
npyodenyillnoz0 ma KOHCONI006AH020 HA2AA0Y

i iHpopmayitinoi nonimuku Ha poH0060MY PUHKY

o chepu BimmosimasmbHOCTI mana Hazapuyka BXOAUTH PO3BUTOK CUCTEMU 3BiT-
HOCTi Ta PO3KpUTTA iHdopmalii yuacHuKaMu GOHIOBOTO PUHKY, 3alpPOBasKeHHA
CHUCTEMH NPYAEHIIiMHOTO HATJIALY 3a ()OHIOBUM PHUHKOM, CUCTEMHU YIIPABJIiHHSA
pUsuMKaMU Ta BHYTPIIIIHBOTO ayAUTy y IpodeciiiHUX yuacHUKaxX (pOHIOBOTO PUHKY,
dopmMyBaHHA cUCTEeMU 3axXUCTy iH(popMmalii Ha GOHAOBOMY PUHKY Ta iH.

S

Ha mamuit momenT man Hasapuyk € I'osoBoio Kojerii AreHTcTBa 3 PO3BUTKY
iH(pacTpyKTypHu (GOHIOBOTO PUHKY.

Muxaiino Hasapuyk Mmae comiguuii mocBim poboTu Ha (OHIOBOMY PUHKY Ha
Kepyroouux mocagzax. B 1995 p. ouonus onenbsKy poumory 6ip:xy. B 2001 p. cras
iminmiaTopom ctBopeHHs Acoriamii ¢goHmoOBUX Oipik, OyB ii mepimum I'osmoBoio. Y
2004 p. 6yB uwirenom KoHcyabTaTuBHO-eKCIIepTHOI paau lepsxaBHol Komicii 3 1min-
HUX TamnepiB Ta )OHIOBOTO PUHKY.

XAHHIIT

I

ITan Hasapuyk € aBTopoM 6inbin K 30 HayKOBUX i MPaKTUUYHUX CTATEH, a TAKOXK
IBOX MoHOTpadiii: «PoHI0BI OipsKi Ha PUHKY MiHHUX HamnepiB YKpainu: mpodaeMu
i mepcreKTHUBU PO3BUTKY» Ta «CTaHOBJEHHA PUHKOBOI eKOHOMiKM Ta (POHIOBOTO
puHKY YKpainu (B KOHTEKCTi 3aKOPIOHHOTO JOCBiIy)».

Ocsira:

dIdHTLV

Mockoscvkuil asiauyiiinuili incmumym (cneuianvHicmyv «IHIiCeHep-MeXAHIK
aimaxobydysanns, 1988 pix ). JoHneybkuil OepicasHuil yHieepcumem eKOHOMIKU
i mopeieni imeni M. Tyzan-Baparnosgcvkozo (cneyiaavHicmv «Exonomixa nidnpu-
ememe», 2001 pix). Y 2013 poui 3axucmue ducepmauito 6 acnipaumypi Incmumy-
my exoHoMmiku npomucnogocmi HauionanvHol akademii Hayk Yrpainu ma 3000y8

I Haykosy cmyninb KaH0udama eKoHOMIYHUX HAYK.

ODdD: V.L

€e6z2en Boponaes,

Ynenw HRI[IIDP,
I'onosea Komimemy 3 numans 3axucmy npaé inéecmopie
ma npaeéo3acmocy6anHna Ha POHI0E0MY PUHKY

H

Y Kowmicii man Bopomaes BiamoBimae 3a po3poOKy MeTOmOJIOTiI 3aXHWCTy IIpaB
iHBecTOpiB, BU3HAUEHHSA Ta peajisallilo 3axomiB, COPAMOBAaHMX Ha 3amobiraHHs
IIPOTUIPABHOMY IOTJIMHAHHIO Ta 3aXOIJIEHHIO IiIPUEMCTB, 3a0e3IeUueHHA Ta KO-
OpAMHAIIII0 KOHTPOJIbHO-PeBisitinoi miamabHOCTi cucremu HKIIIIDPP, dhopmyBanHA
KOMILJIEKCHOI ITpOTHuAii MaHinmy 0BaHHIO Ha (DOHIOBOMY PUHKY M BUKOPUCTAHHSA
iHcaiimepchbKoi imdopmartrii Ta iH.; € 'omoBoo pesisitinoi komicii ITAT «Hairiomnans-
HUU memos3uTapiii YKpainm».

€sren BopomaeB posmouas xkap’epy B 2000 p. B Ciay:k6i Oesmexu YKpainu, a
B 2007 p. craB HavambHuKOM Bigminy y CBY. 3 aucromaza 2010 p. mo rpyneHb
2011 p. ob6itimaB mocany [lupekTopa JlemapTaMeHTy 3 TIUTAHb KOHTPOJbHO-IIPaBOBO1
poboru [IKIIIIDP.

Ocgira:

AMHNd 010901

Hauyionanvna axademis Cayxicou 6esnexu Yrpainu (2000 p., cneuianvricmo
«IIpasosnascmeo» ). 3apas npodosixyec HA8HLAHHA 8 Incmumymi po3sumky QoH-
008020 punky Yrpainu Kuiscbko0z0 HAUIOHANILHO20 eKOHOMIUHO20 YHiBepcumemy

I im. B. 'embvmana 3a ¢paxom «Dinamncu».
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Anamoanii Amenin,

Ynenw HRKI[IIDP,
I'onosea Komimemy 3 numanb KOPnopamu6éHozo YynpasiinHua,
emicii ma obizy nailosux yiHHUX nanepis

Y Kowmicii Anaroniti AMesiH BiamoBizae 3a BIPOBaIKeHHS Ta POSBUTOK 3aTaJIbHO-
MPUAHATUX OPUHIINIIB KOPIIOPATUBHOT'O YIPABJIIiHHA B aKI[iOHEPHUX TOBapPUCTBaX,
3aIIpOBaI»KeHHs YHi(piKOBaHMX NPUHIIUIIB peecTparlrii BUIMyCKiB malloBUX IMiHHUX
mamepiB, 3abesneueHHA (QOPMYBaHHA Ta peasisallii eqMHOI Jep:KaBHOI MOJITHUKM
100 eMiTeHTiB, eMmicii Ta 006iry maiioBux IiHHMX IamepiB B YKpaimi, mporumii
eMmicii Ta 00iry miHHMX ImamepiB, IIJ0 MOYKYTH BUKOPMUCTOBYBATHUCH IJIS HEIIPOAYK-
TUBHOTO BiJITOKY KamiTaJysy Ta iH.

Ha manuit momeHT mman Amenin € YimeHoM KoJjerii AreHTCTBa 3 PO3BUTKY iH-
pacTtpykTypu doumoBoro puHKY Ta Ymenom Harmamoroi paam HamionambHOTO
IemosuTapio YKpaiHnu.

Amnaroniii Amesin Mae gocBim poboTu B iHBecTuIiliHiN cdepi: BiH posmouas
kap’epy B 2000 porii B iHBecTHuIitiHilt Komnawii, a B 2003 p. craB ii reHepaabHuUM
muperkTopoMm. Ha 1iif mocani mam AMesin 34ilficHIOBAB cTpaTeriuHe Ta omepaTHUBHE
VIPABIiHHA TPYHOI0 KOMIIAHiil, yIpaBJiHHA HpoeKTaMu, B ToMy umciai M&A,
IpaIloBaB y HampAMi (hpiHaHCOBOTO Ta iHBECTHIIITHOTO KOHCAJTHUHTY, KOMYHII[ifO-
BaB 3 JepP:KaBHUMM yCTaHOBaMM Ta iH. 3a MOro KepiBHHIITBA KOMIAHIiA JocCATIa
3HAUHOTO 3POCTaHHA (pimaHcoBUX mokasHuKiB. 3 TpaBHa 2010 p. mo rpyneus 2011
p. Anarouaiii Amenin saiimaB mocany upextopa JlemapTaMeHTy KOPIOPATHUBHUX
Bigmocun [IKIIIIDP.

Ocgira:

Iloneyvruii Hayionanvruil Texnivnuil Yuisepcumem (1999 pik ); Mixcrnapodruil
Yuigepcumem Dinancie (cneyiaavnicmov «Pinancu ma cmpaxosa cnpasa», 2001
pix); Mixcnapodrnuit incmumym menedrcmenmy (cmynine MBA i3 MixcHapoOHOL
exonomixku, 2006 pik ). 3apa3 nan Amenin ompumye cmynine [Jokmopa 0ino08020
adminicmpyeanna (DBA) y MixrapoOHomy incmumymi meHedxmenmy.
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RKEPIBHHUIITBO
KOMICII

<3

OPTAHISAIIINMHA CTPYKTYPA KOMICII

_[

IOpuauuHuii femapTaMeHT

Tonosa
Kowmicit
TeseaeB 4[ Crpareriuna rpymna ]
JAmurpo
MuxajiisoBuyu
N
Ynen
Kowmicit -
Mosrosuii KowmiTteT 3 muTtadb cTparerii po3BUTKY
Ouer Ta eKOHOMiuHOTO aHamizy ®P
MukoaaitoBua
N
Ynen
Koumicii KowmiTteT 3 muranb MOHiITOPHUHTY,
Haszapuyk IPYAEHIITHOTO i1 KOHCOJIiOBAHOTO HATJIALY
Muxaiiao Ta indopmariiiHol moaiTuku Ha PP
IropeBuu
Ynen Ko-
Mmicii - - -
Bopomnaes KowmiTeT 3 muTanb 3aXMUCTy IpaB iHBECTOPiB
€Brex Ta mpaBos3acTocyBaHHA Ha PP
HOpiitoBuu
o o .
Ynen Ko-
Micit
AMerin KowmiTeT 3 muTaHbh KOPIOPATUBHOTO YIIPABIiHHSI,
Arrmm emicii Ta 06iry maiioBuUX IiHHMX IalepiB
IropoBuu
Ynen
Komicii KowmiTter 3 nuTanb po3BUTKY 0OProBUX,
IIerpamxko MOXiMJHMUX Ta 3aIPOBAAKEHHS HOBUX
Ouaexciit imcTpymenris ®P
T'ennagiiioBuy
—
S - ST
Ynen
Kowmicit
TapaceHxko KowmiTteT 3 muranb MeTOHoJIOTiI peryJaioBaHHA
Onexciit upodecitinoi mianbHocTi Ha P
OsexcaHAPOBUY
—_— CeKTOp KOOpAMHAIII AiAIBHOCTI Ta KOHTPOJIIO
Kepisnuk ana- 3a BUKOHABCHKOIO AUCITUILIiHOIO
pamy - T
CaxHaupka ( HemapraMeHT opTraHisaIifHOTO
Qe L Ta rocmojapcbKkoro 3abesneuenaa Komicii
AmnngpiiBaa VYupaBiiHHA POOOTH 3 MEPCOHATIOM
Ta 3anobiraHHA KOpPymIii

JenmapraMeHT aHAXi3Yy,

_[

JenmapraMeHT peryJIOBaHHA JeNO3UTAPHOL
Ta PO3PAXyHKOBO-KJiPUHTOBOI TislIbHOCTI

cTparerii Ta pO3BUTKY 3aKOHOTABCTBA

JlemapraMeHT CIiJIBHOTO iHBECTYyBAHHA Ta

JenmapraMeHT peryiiOBaHHS HisIbHOCTiI TOPTOBIIiB
I[iHHUMH manepamMu Ta (GOHIOBUX Oipk

peryIoBaHHS NisIIbHOCTI IHCTUTYIiHHUX iHBeCcTOpiB

—[ JemapraMeHT KOHTPOJBHO-IIPABOBOI PO0OTH

Ta KopnopaTuBHUX (hiHAHCIB

_[

dinaHCcOBe yNpaBJIiHHA

YupaBiIiHHS BHYTPilIHBOTO ayauUTy

YupaBaiHHA IPaB03aCTOCYBAHHI

_[

Bigain miskHapogHoi cmiBIpaii

Yupasiainaa iHdopManiiiHHX TeXHOJIOTIH,

_[

Crapmuii iHCIeKTOp 3 MHTaHb
PeKMMHO-CEeKpPeTHOI poooTH

— | —

30BHINIHIX Ta BHYTPINIHIX KOMYHiKaIii

Y Y Y Y Y Y

JenmapraMeHT KOPIIOPATUBHOTO YIPaBJIiHHA }

11
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KAPTA PO3MIINIEHHS
TEPUTOPIAJIBHUX YIIPABJIIHb KOMICIT

IIpencraBHUKaMY HAIIOHAJIBHOTO PeEryJATopa (POHIOBOr0 PUHKY Ha TepuTopii YKpainu € iioro
TepUTOpiaJbHi opranu, 1o QyHKIioHyioTh y 10 perionax (maJ. 1).

3aximHe TepuTOpianbHe
yIpasHHHT

Ilonrasceke
TepHUTOpiabHE

yIpaBiiHHSL Xapfcm
Toatasa ® Gt \
TepUTOpiaNbHE

YIIPaBIiHHS

JloHenbx

Kpumchbke
TEPHUTOPiajlbHE \
. 4]
yTpaBIiHHST

Cimdeponoan
.

Man. 1 Posmiuwenna mepumopianvhux nidposdinie Komicii
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®OHITOBHUHN PUHOK ¥ 2013 POIII

®OHIAOBUN PUHOK B CYYACHUX MAKPOEKOHOMIYHUX
ITPOIIECAX HA ®OHI MAKPOERKOHOMIYHHUX ITIOKASHHURIB
B YKPAIHI

Y 20183 pori 06inbIIicTs MOKA3HUKIB (DOHIOBOTO PUHKY IIOKAa3aJyd ITO3UTUBHY
nuHamiry. Tak, BiTUMBHAHUI (POHIOBUI PUHOK PO3BUBAETHCA IapaieIbHO 10
CBiTOBUX PUHKIB IiHHUX MHamnepiB; IiATBEPIKEHHAM IILOTO € OCHOBHUH iHAWMKATOD
(GOHIOBUX PUHKIB - iHIEKC, AKUUA A€ MOKJIUBICTH OI[IHUTU 3arajbHY CHUTYAIlilO
Ha (GoHZOBOMY PUHKY (AMHaMiKa BiTUM3HAHUX Ta CBiTOBUX (POHIOBUX iHAEKCiB
¢doHIOBOrO PUHKY HaBedeHa B miarpami 1).

OIIHOD.

ANE

d

T

DAX
Nasdaq composite
NneTc

CAC 40
Nikkei 225
MICEX
N'Comm10

Dow Jones 30 Industrials
Hang Seng

S&P 500

Yb

Hiazpama 1. Junamira éimuusnanux ma ceimosux iHdekKcié
¢ondoeozo punky npomsazom 2013 pory

Y 20183 pori obcar TopriB Ha pUHKY IiHHHX HamnepiB ckgaB 1 676,97 mupn
rpH (miarpama 2), Tomi ax y 2012 pori meit mokasHuk ckJjaazas 2 530,87 miapn
rpH. SHHKeHHA o6cAry Toprie y 2013 pori BigOyiocsa 3a paxyHOK 3MeEHIIIEHHS
omeparlriii 3 IiHHUMU IIamepaMu Ha mosabip:koBomy puuKy mo 1 213,54 mapn rpu
BHACJIITOK 3ampoBamkeHud 3 1 ciuma 2013 poKy 0co0IMBOTO MOJATKY Ha omeparrii
3 BiuysKeHHA IIHHUX IalepiB Ta omeparliii 3 JepuBaTUBaAMU.

2 530,87

=
<
N
€Y
S
=

2 171,10

1676,97

)
o
r~
[32)
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]

1 067,26

2009 2010 2011 2012 2013

Hiazpama 2. O6caz mopzié Ha PUHKY UIHHUX nanepié
y 2009 — 2013 poxax, mapo. zpH.
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Bogmouac, Temnu 3pocraHHsa ¢oHgoBoro puHKy y 2013 pori 6yau BuUIepen-
KaounMu nopiBHaHOo 3 BBII, 30Kpema, 00cAT TOPriB Ha PUHKY IiHHUX HaIepis
IIepeBUIUB Ieli moKasHuK Ha 222 muapn rpH (miarpama 3). B mepiry uepry, e
CBiIUUTH PO CTPiMKUI PO3BUTOK (DOHIOBOTO PUHKY Ta PO3BUTOK €KOHOMIiKU Iep-
KaBU B I[iIOMY.

o~
=]
2
D4
= ™
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o 2 c 5
D4 e < S
— =t
2 o = 7 =
o o -
\O -]
S : oz :
— o —
A &
% 2009 2010 2011 2012 2013
B OO6csr TopriB Ha pUHKY IiHHEX Harepis O BBII
@ Hiazpama 3. Ilopienanvhi dani o6csazie mopzie

Ha puHKYy uiHHux nanepie ma BBII*, mapd. zpH.

KiaouoBuM mMOKasHUKOM DPO3BUTKY (POHIOBOTO PUHKY Ta (GiHaHCOBOI cucTe-
MU KpalHU € YacTKa KamiraJisamii sictuHroBux komnauin y BBII kpainu. dx
cBiguaTh mami, HaBemeHi y Taoaummi 1, axkijioHepHUH KamiTaJa HaNOiabII pPo3-

@
~

P

35 BuHeHuit y CIIIA ta BenukobpuraHii, y Toil vac Ak B YKpaiHi na nudpa noxu
=) 10 HeBeJIHKa.
=
ﬂ Tabruusa 1
Cnigégionowenna kanimani3ayii 1icMUuH206UX KOMNAHIL
@ do BBII y 2009 — 2012 pp., %
H Ha3zgsa kpainu 2009 2010 2011 2012
E CIIIA 108,5 108,9 104,3 114,9
BPIK Bpas3unia 72 72,1 49,6 54,6
@ Pocin 70,5 67,5 42,9 43,4
India 86,6 95,9 54,9 68,6
@ Kumait 100,3 80.3 46.3 44.9
Dpanuis 75,3 75,6 56,6 69,8
Himeuuuna 39,3 43,5 32,9 43,4
€Bpomna Imania 15 15,6 19,7 23,8
Beaukobpumanis 128,1 137,7 118,7 122,2
Ionvwa 31,4 40,5 29,9 36,3
Bipmenia 1,6 0,3 0,4 1,3
CHJ Kasaxcman 50 41 23 11,5
Yrpaina 12,6 15,9 13,7 19,7

Munysnoro poKky QoHIOBUII PMHOK YKpaiHU TaKOK XapaKTepU3yBaBCA TOBOJIL
BMCOKOIO aKTHUBHiCTIO OipskoBOoro cermenTty. 3a pesyabraramu 2013 poxy obesAr
BUKOHAHUX Oip:KOBUX KOHTPAKTIB 3 IIiHHUMH ITallepaMH Ha opraHisaTopax TOPTiBJIi
30iMbIIUBCA ¥ aBa pasu i craHoBuB 463,43 mupnd rpH, Toai ax y 2012 pori meit
MMOKA3HUK cKJamas 263,67 mipa rpH (miarpama 4).
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463,43

263,67
235,44
131,29
=
36,01 H
2009 2010 2011 2012 2013

ANE

Hiazpama 4. Obcaz euxonHanux 6iprcosuUx KOHMPAKMIE 3 YiHHUMU nanepamu
Ha opzaHnizamopax mopziéni y 2009 — 2013 poxax, mapd zpu

d

B cBoto uepry, yacTika 6ip»KOBOro PUHKY B 3arajJibHOMY O0Cs31 TOPriB HA PUHKY
minaux namnepis y 2013 pormi ckaana 27,69 % (miarpama 5).

T

27,69

2009 2010 2011 2012 2013
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Hiazpama 5. acmra 6ipraco6o0z0 puUHKY 6 3az2anbHOMYy 00cA3L mopzié
Ha puHKy yinnux nanepieé y 2009 — 2013 poxax, %

ITporarom 2013 poky Ha opraHisaIiiino oopMJIEHOMY PHUHKY CIIOCTepirajacs
KOHCoOJIimarisa Toprieiai nminaumu namepamu. Biaussko 91,01 % O6ip:KOBUX KOHTD-
aKTiB 3 IIHHUMHU HamepaMu 0yJio 30cepelsKeHo Ha ABOX oHaoBux Oip:kax: «Ilep-
cuexkTusi» (67,23 %) ta «IIPTC» (23,78 %) (Tadbauna 2).

B Toit :xe uac, BrpomoB:K 2013 pory o0cAr 0ip:KOBUX KOHTPAKTIB 3 IMiHHUMU
rmamepaMy Ha BTOPMHHOMY PUHKY cTaHoBUB 448,83 mum rpa abo 96,85 % sBix sa-
raJIbHOTO 00cAry TOpriB (Taéauia 3).
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Tabauusa 2

Ob6csaz 6ipicosux konmpaxmie 3 YiHHUMU nanepamu
Ha opzaHizamopax mopziéni (3 po3nodinom 3a micayamu)
y 2013 poui, man zpH.

OpraniszaTop Toprisii

<
=-]
S ) = @ ) £
Tlepion = ) 2 2 K 2 2 = ) = 2
= = 2 s = g g = = = 2
= 2 = B S = =
= £
=
E
ciueHb 0,00 466,82 | 2 349,48 40,91 20 058,81 ] 112,00 | 200,73 0,11 5,99 938,51 |24 173,36
JIIOTHI 0,34 569,57 | 4 683,19 | 179,19 | 16 963,34 | 28,39 128,60 0,07 22,18 |1 377,35]23 952,23

Oepe3eHb 2,28 |1 000,46] 8 283,02 | 152,15 | 21 230,26 | 22,97 2,14 0,41 149,57 |1 317,68]32 160,93
KBiTeHB 6,95 798,05 | 7285,25 |1 925,16] 26 036,95 ] 56,50 5,568 0,09 68,23 |1 669,78]37 852,55
TpaBeHb 0,08 314,96 | 5699,89 |1 487,481 23 217,94 | 25,33 1,53 0,08 31,89 | 892,98 |31 672,16
uepBenb | 163,24 |1 094,42] 7 958,70 | 849,98 | 23 879,12 | 35,92 3,17 0,07 167,43 | 698,90 |34 850,95
JIMIIeHb 2,31 ]1147,59]118 054,90]1 519,35] 33 228,98 | 436,14 | 117,24 | 0,39 126,59 | 879,43 155 512,92
cepneHn 0,98 13007,54]18 743,22]1 150,19 35 408,33 | 25,92 ]2 078,70] 0,04 14,86 | 667,83 |61 097,62
Bepecens | 5,17 |1182,48]112 841,84]2 043,12] 23 296,26 | 52,91 | 104,25 | 0,06 62,66 | 632,51 ]40 221,26
JKOBTeHb 1,07 402,11 | 6 547,36 | 519,54 | 24 220,26 | 3,85 90,94 0,06 48,60 | 565,22 |32 398,99
aucronan | 0,74 583,34 | 7865,65 | 164,42 |33 799,87 ] 3,71 52,83 0,07 5,39 585,80 |43 061,81
rpyaeHb 37,61 |1224,18] 9 912,96 |3 058,66 | 30 245,54 | 277,89 | 548,12 | 0,03 507,33 | 664,32 |46 476,64
¥Ycnoro 220,78 11 791,51|110 225,46{13 090,14]311 585,67]1 081,52|3 333,83| 1,49 |1 210,71]10 890,31463 431,42

=)
5¢)
=
S
S
s

Bincorox
Bifg 3a-
raaemoro | 0,05% | 2,54% | 23,78% | 2,82% | 67,23% | 0,23% | 0,72% [0,0003%| 0,26% | 2,35% | 100,00%
o6cAary
TOPTiB
Tabruusa 3
Po3noodin eukonaHnux 6ipicoeux KOHmpaxmie
3 YiHHUMU nanepamu Ha OPzaHi3amopax mopziéni
:. O y 2013 poui (3a 6udamu puHKié), MAH ZPDH
| o]
IlepBUHHUI PHHOK BropuHHMII pPUHOK
DN o - - o
& 2 ¢ &
el | ¢ 2 g g : |58 =
= = =1 s A (=) =l = I = s A
) g = = E ) = g &g = g
Opramiza- [ | & & & S 5 = =~ 3 £EE s ¥ g
R g E o= s o =21 ’E o= § =R s o 3
TOP TOPriBJIi| E = = 2 E @ = = = == E = = N
[N S|ME| 8 > E = S 5 = [ EEE| X E
= =
= 2| E| & £ £ g 3 E | E=° 5
N S i = S o £ £ )
A &2
= i
m nf;’:“e“' 0,00| 0,00 | 3 861,49 | 3 861,49 |18 858,97|14 512,55/ 274 352,66| 0,00 | 0,00 [307 724,18| 311 585,67
M®TC 0,00] 0,00 | 5 247,64 | 5 247,64 | 101,78 | 0,00 104 872,01] 4,02 | 0,00 104 977,82] 110 225,46
DB 0,00] 0,00 | 0,00 0,00 0,00 0,00 | 13 090,14 | 0,00 | 0,00 |13 090,14] 13 090,14
KM®B___0,59] 0,00 | 2 349,45 | 2 350,04 | 0,00 0,00 | 9439,11 | 2,32 | 0,04 | 9441,47 | 11 791,51
Yb 0,00] 0,00 | 1 714,20 | 1 714,20 | 3 282,53 | 3 127,97 ] 2 761,63 | 0,97 | 3,00 | 9 176,11 | 10 890,31
Y®B 0,00] 1,34 | 668,19 | 669,53 | 0,00 0,00 | 2662,69 | 0,00 | 1,61 | 2664,30 | 3 333,83
:. n YM®B__ [0,00] 0,00 | 321,62 | 321,62 | 0,00 0,00 888,61 | 0,48 | 0,00 | 889,09 | 1 210,71
CE®B 0,00[24,92] 358,50 | 383,42 | 0,00 0,00 698,00 | 0,00 | 0,00 | 698,00 | 1081,52
@ THHEKC__|0,00] 0,00 | 56,40 | 56,40 0,00 0,00 45,03 | 119,35| 0,00 | 164,38 220,78
YMBB 0,79] 0,69 | 0,00 1,49 0,00 0,00 0,00 0,00 | 0,00 0,00 1,49
@ Ycworo  |1,38]26,95 |14 577,50]| 14 605,84|22 243,28]17 640,52] 408 809,98 127,14 | 4,65 |448 825,58 463 431,42

Ilepenik 20 emiTeHTiB IiHHUX HAIepiB, AKi KOPUCTyBaJUCA HANOIJIBIIUM IIO-
muTOM Ha O0ipsKOBOMY PUHKY, HaBeleHO B Ta®auili 4.

BaksiuBUM ITOKa3HMKOM JJA XapaKTEePUCTUKU CTaHY BiTUM3HAHOTO (POH[O-
BOTO PUHKY € KiJIBKiCTh JiCTHMHTOBUX IiHHHX IamepiB. 3 KOKHUM DPOKOM Iiei
MMOKa3HUK 30iNbIIyeThCA, 30KpPeMa, 3pOCTae K 3arajbHa KiJbKiCTh BUIIYCKiB
I[IHHUX mamnepiB B 00iry, Tak i KiJbKicTh IiHHMX mamepiB, AKi BHeCeHO y 0ip:KoBi
peectpu oprauisaTopiB Toprisii 3a I-um ta Il-um piBHAMU JgicTuHTY (TAbIAMILA
5). Tak, 3poCcTaHHA KiJIBKOCTi IIiHHUX IAamepiB, IO IMPOMNIIIN MPOIEAYDPY Jic-
TUHTY, CBiJUUTH IIPO HiABUINEHHA iHBECTUIIIHHOI MPMUBAOGJINBOCTI, MOMIMIIIeHHA
(iHaHCOBO-TOCIOAAPCHKOTO CTAHY HMiAIIPUEMCTB Ta JiKBifHICTh Oip;KOBOTO PUHKY
B IIiJiomy.
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Tabauus 4

TOII-20 yinnux nanepie emimenmis, AKi Kopucmysaniucsa
Halbinvwum nonumom Ha 6ipicoeomy puHKy

2013 pik
BizncoTok Bin
O0cAr BUKOHAHUX 3araJibHOro 00-
Ne . . 0ipKOBUX KOHTP- CATr'y BUKOHAHUX
HalimenyBaHHS eMiTeHTa . . .
3/ aKTiB Ha oprasi- 0ipKOBUX KOHTP-
3aTopax TOPTiBJIi, aKTiB Ha OpraHi-
MJIDA TPH 3aTopax TOPTiBJIi
(%)
1 Axii ITAT «IIIBHIYHUU I'MPHUY0-3BA- 451 0.97
TAYYVBAJIbHU KOMBIHAT» > >
9 .IHBeCTI/IIL‘iI./:IH‘i ceprudikaru TOB «BenuypHi 4,02 0,87 @
iHBECTHIIIMHI IPOEKTH»
3 O6airamii ITAT «YKPCOIIEAHK » 2,49 0,54 @
4 AKIrii I'EAT «LFeHTpaJILHI/If}I ripauyo-sbarauy- 2,32 0,50 E
BAJIBHUM KOMOiHAT»
5 Axii ITAT «OCT-THBECT » 2,22 0,48
6 Axii ITAT «ABK-®ITHAHC» 2,19 0,47 H
7 Axii ITAT «BPOKBISHECBAHK » 2,08 0,45
8 Axiii ITAT «MOTOP CIY» 1,71 0,37 @
9 Oo6Jriramii II1 «JloHebKa 3aJIi3HAILI» 1,61 0,35 w
10 O6airamii TOB «IK «I®T KATIIITAJI» 1,58 0,34 N
11 O6airanii TOB «IIJIEC» 1,29 0,28 5
12 Axmii ITAT «CuioBi eneKTpoHHi mpuiagu 1.11 0.24 —
YIPaBJIiHHS» > > AT
13 Axiii ITAT «Hadrosa xomnaniss «Oig Citi» 1,03 0,22
14 Qo6Jriramii TOB «ABTOGOPTPAHC» 1,02 0,22
15 Oo6uiramil ITAT «YKpTeaekom» 1,00 0,22 @
16 Axiii ITAT «Iarynenpknit I'SK» 0,83 0,18
17 O6airamii TOB « CMAPT ITPOIOAKIITH » 0,82 0,18 S
18 Axiii ITAT «YxkpmenmiaiHBecT» 0,80 0,17 -
19 Q6Jriramili « YKpasToLop » 0,77 0,17 E
20 Oo6Jiramii TOB «Hasiym» 0,72 0,16 @
Tabauusa 5 %
Kinvrxicms eunyckieé uyiHnHux nanepia, %
AKi donyu,eno 0o mopzié na ¢ondosux Gipxcax, wum.
KinbkicTh BUNYCKiB IiIHHUX Cranom Cranom Cranom Cranom Cranom N
mamepis, AKi JOMYIeHO IO Ha 31.12. Ha 31.12. Ha 31.12. Ha 31.12. Ha 31.12. e
TOPriB Ha (POHIOBUX OipsKax 2009 2010 2011 2012 2013 Eﬂ
Ycenoro 1472 1520 2196 2963 3517
I piBeHb JicTHUHTY 16 146 194 274 377 @9
II piBeHb JicTHHTY 274 247 318 407 497
TosasicTrAIOB 1182 1127 1684 2282 2643
Ha ximens 2013 pory HaiibinbIna KimTbKicTh IIiHHUX mIamepiB, AKi mepebyBaioTh @
B 00iry Ha )oHIOBUX Oipskax, OyJa posmimiena Ha «IIPTC» (43,65 %), «Ilepcrnek-
tuBi» (17,97 %) Tta «YKpaincbKii 6ip:xi» (15,84 %) (miarpama 6).

IIpiopuTeTHuM 3aBIJaHHAM PUHKY I[IHHUX IIalepiB, AK BimoMmo, € 3a0e3meueHHsa
YMOB [IJId 3aJIyYeHHA iHBECTUIiM KOMIIaHiAMM, JOCTYH IUX IIiAIIPUEMCTB I0 OiIbII
IelleBOT0, MOPiBHAHO 3 IiHIIMMU MKepeaMH, KamiTaay. 30KpeMa, 3aJydyeHHs
iHBecTHUIIiN y IIiHHI mamepu BimOyBaeTbCA ILIAXOM HPUAOAHHS IIIHHUX HaIlepiB B
mporieci ix emicii. Tak, akIrii Ta obiraiiii € Hatie(peKTUBHIIIINM I2KepPeioM OTPHUMAaH-
HS JOJaTKOBUX (piHaHCOBUX pecypciB misa iHAHCYBaHHS IIOTOUYHOI TOCIOJapChKOL
IifAJIBHOCTi, TOBrOCTPOKOBUX MPOEKTIB HMiAIIpHeEMCTB i caMoi Jep:KaBu.

TakuM YmHOM, BiApagHuM QaKkToOM € Te, IO HOKA3HUK 00CATY 3aJydyeHUuX iH-
BECTUIIIfl B eKOHOMIKY YKpaiHM uepes iHCTPYMeHTHU (POHIOBOTO PUHKY, AKHHA 3a
pesyabraTamu 2013 poxry ckimaB 106,70 miapa rpH, IepeBUINUB IIOKA3HUK 00CATY
3aJIyYeHUX JOBTOCTPOKOBUX KpenuTiB (85,26 mupxa rpH) (miarpama 7).




Piunwuii seir HKIIII®P 3a 2013 pix N 5-6/2014

IlepcnekTuBa, 632

M®TC, 1535

VB, 557

KM ®B, 229 —Y®b,251

IHHEKC, 48
VM DB, 61
YMBEB, 32
Hiazpama 6. Po3nodin kinevkxocmi éunyckié uyiHHux nanepia,
AKi 6KNI0UEeHO0 00 GipiHcoBUX CRUCKIE OP2aHi3amopié
mopziéni cmanom na 31.12.2013, wm.

100,17

85,61 88,27 85,26
6@ 73,71 74,25
= 56,36
N 47,43
E 2009 2010 2011 2012 2013
|| o)
S O ToBrocTpokoBi Kpe1uTH GaHKIB O ToBrocTpoxoBi winHi mamnepu

Hiazpama 7. 3anyuenna inéecmuyiii 6 eKkOHOMIKY YKpainu
y 2009 — 2013 poxax, mapo. zpH.

A

(X2

BN

Taxosk BapTo 3BePHYTHU yBary Ha TaKHU IIOKAa3HUK, AK 00CAT BUIIYCKiB eMiciii-
HUX I[IHHUX IIaIepis, IO CBiAUNTh MPO HAMIipU HiAIPHEMCTB HIOA0 30iMbIIeHHA
cBoel KamiTasisarii Ta ix 3alikaBJjeHicTh y 3aJlydeHHi iHBecTHUIlifl 3a JOIOMO-
roio mimaumx mamepiB. To:xx cramom ma 31.12.2013 poky saraabHUii 00CAT ycix
3apeecTpoBanux Komiciero Bunyckis nminHux mamepiB ckaas 1 264,54 mapn. rpH.
(miarpama 8).

1264,54

1122,51

DOHITO

1014,78
835,61
740,06
CTaHoM Ha CTtaHoM Ha CTtaHoM Ha CTaHoM Ha CTaHoM Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

Hiazpama 8. Junamika obcsazy 3apeecmposanux Komiciero eunyckie
yinHux nanepié (Hapocmarovwum nidcymrom), mapo. zpH.
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Taxk, saraabHuil 00CAT BUMIYCKiB eMiciliHux minuux mamepiB y 2013 poiri 36iab-
muBes Ha 31,84 % mopiBusauo 3 2012 poxoMm i ckias 142,03 mupya rpe (niarpama 9).

179,17

162,68

2009 2010 2011 2012 2013

Hiazpama 9. O6caz 3apeecmposanux Komiciero eunyckie
yinnux nanepié y 2009 - 2013 poxax, mapd. zpH.

OIIHOD.

PUHOK AKIIII

ANE

JlaHuil puHOK 3aliMae BaKJUBE Miclie cepell PUHKIB KamiTauaiB. JIiIKBimHUM Ta
HagiliHUI PUHOK aKIifl € OJHUM i3 YMHHUWKIB, I[0 BU3HAYAE iHBECTHUIIHHUN KJIi-
MaT B KpaiHi, cupuse 3ajJydeHHIO I IIepepo3MOAily iHBeCTHUI[IMHOTO KaIllitaay y
TepPCIEeKTUBHI chepu eKOHOMIKM.

d

g
E

Ewmicia axkuiil

3a manumu Ha Kimemb 2013 pory, ycboro Kowmicis sapeecTpyBajsa BUIIYCKiB @

aKIiii Ha sarajabHy cymy 571,97 mapn rpu (miarpama 10). %

571,97 %

433,74 Y

393,15 (=)
CTraHomM Ha CTraHoM Ha CTaHoOM Ha CTaHoOM Ha CTaHoM Ha

31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

Hiazpama 10. Junamixa obcazy 3apeecmposanux Komiciero eunyckie axyii
y 2009 — 2013 poxax, mapo. zpH.

BaxauBo 3aszuauuTu, 1o y 2013 poiri cmoctepirasocs 3pocTanua eMiciiiHol mi-
AJBHOCTI Ha PUHKY aKIlif, Tomi Ak y 2012 poiri 0y10 3HMKEHHSA IILOTO IMTOKA3HUKA
y 2,5 pasu. Take aMeHIIIeHHA OyJ0 HOB’A3aHe i3 3TOPTAHHAM ydYacTi iHO3eMHUX
0aHKiBCBKUX IHCTUTYIIiN ¥ KamiTaxi 0OaHKiB YKpainu i, AK HACIiTOK, 3MEHIIIEHHIM
CTATYTHUX KalliTaJiB KiIbKOX 0aHKiB 3 iHo3eMHUM KamitaiaoMm. IIpore, y 2013 pory
3a3HAaUYEeHUI MOKA3HUK 3pic y ywoTupu pasu mopiBHAHO 3 2012 pokoM i cTaHOBUB
64,23 mapa rpH (miarpama 11).
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101,07

58.16 64,23

40,59

15,84

2009 2010 2011 2012 2013

Hiazpama 11. O6csnz 3apeecmposanux Komiciero eunyckie arxuyiii
y 2009 — 2013 porax, mapo zpn

ArImo posrisamaT MOKBapTAJIbHY AMHAMIKY, TO y ueTBeproMy KBaptaui 2013
POKY cIocTepiraBcs HaMOiIBIINI 00CAT 3apeecTpoBaHMX BUIYCKiB akiiii (30,82
MJIpA T'pH) (miarpama 12).

50 61
34 *

—

I xBapran Il kBapran III kBapran IV xBapran

3 Oocsr BunmyckiB akuiid, miipn rpi - —o— KisbkicTh BUIyckiB akuiii, mrr.

Hiazpama 12. O6csz ma kinvkicms 3apeecmposanux
Kowmiciero eunyckie axuii y 2013 poui

Haii6inbmri obcaru BuUmycKiB akiniii, axi sapeecrpyBana Kowmicia, Hamemxamiu
eMiTeHTaM, OCHOBHUMU BHUIAMU €KOHOMIUHOI mifabHOCTI AKMX Oyau (iHamcoBa
Ta cTpaxoBa AisuibHicTs (32,27 mupxa rpH, abo 50,25 % Bix saraapHOTO 06CAryY),
oyaisuunTso (6,87 mupxa rp, ado 10,69 %), a Takosx onToBa Ta Po3ApiOHA TOPTiB-
JIsI; PEMOHT aBTOTPAHCIOPTHUX 3acobiB i moronukais (6,57 miapna rpH, abo 10,23
%) (miarpama 13).

Ilepenik mignpreMcTB, AKi 3apeecTpyBaIu HAWOIIBIIL BUTYCKY aKIliil, HaBeIeHO
B Ta0auui 6. O0car emicii akmiii mux emitenTis cranoBus 55,77 % Bix 3arajabHOro
o0cATy BUNIYCKiB akIliii, 3apeecTpoBanux Komiciero.

Bigomo, 1110 00ir minmHUX mamepiB Ha opraHidaTopax TOPTiBJIi Mae CyTTeBe 3Ha-
yeHHA AJ9 GYHKI[IOHyBaHHA (GOHIOBOTO PUHKY. 30KpeMa, BiH IIiABUIIye piBeHb
BiIKPUTOCTI PUHKY, MOr0 JiKBigHICTH, iHBECTUITINHY e(peKTUBHICTb, IO, B CBOIO
Yepry, BIJIMBAE Ha 301JIbIIEHHS MOJATKOBUX HAAXOIKEHBb O OI0MKeTy.

IIporsaArom ocramHiX TPHOX POKiIiB 3arajbHa KiJBKiCTH JOIYIMEHUX OO TOPTiB

Ha (GoHmOoBUMX Oip:kax BUITYCKiB akKIliii 36imbiryerbea. Ha Kimemps 2013 poxy 1o
0ipsKOBUX CIHMCKiB opraHisaTopiB Toprieii Braoueno 1 993 akiii (taéauma 7).
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50,25% H(bOpMaLI.lﬂ Ta} it oprauizauis xap4yBaHHs; i
TeNeKOMYHiKalli 0.01% S

0,01%

141

Hiazpama 13. Po3nodin 3apeecmposeanux Komiciero sunyckie
akxyii emimenmamu 3a OCHOGHUMU 6UOAMU eKOHOMIYHOL OianbHOCMI
y 2013 poui

d

Tabauus 6

HNA

TOII — 5 emimenmis, aki 3apeecmpysanu
Haubinvwi eunycku axyiii npomsazom 2013 poxry

Ne . O6car emicii, YacTKa y 3araJJbHOMY
Ha3sBa emiTeHnta . . .o

3/n MJIH I'DH o0casi emiciit, %

1 ITAT «BpokbisHecOaHK » 14 475,86 22,54

2 ITAT «YKpTpaHcras» 6 494,61 10,11

3 ITAT «<HAK «HadToras Yxpaiam» 6 000,00 9,34

4 ITAT «ArpapHuii dhoHI» 5 000,00 7,78

5 ITAT «YKprassmumgo0yBaHHS» 3 854,12 6,00

Obiz axuiit Ha )oHO0B80MY PUHKY
Tabauus 7

3azanvHa KinbKicmb é6unyckié arxyii, aki donyu,eno
0o mopzié Ha ¢pondosux b6ipracax, wm.
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KinpkicTs Bumyc- Cranom mHa | Cramom Ha | Cramom Ha | Cramom Ha | CraHom Ha
KiB akmiit, axi 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012 | 31.12.2013
JIOIIYIIIEHO IO TOP-

riB Ha POHIOBUX 790 799 1242 1731 1993
OipsKax

Ha ximens 2013 poky y 6ipsxoBomy peectpi 3a I-um ta Il-uMm piBHAMU JicTHHTY
sHaxomuiaoca 188 axiiii (miarpama 14).

Y 2013 pori Ha BiTuusHAHOMY (POHIOBOMY PUHKY Oyja BiZsHaueHa TOBOJII BHU-
COKa aKTUBHICTBH 6ip:KOBOr0 cermMeHTy. IIpo Iie cBiAUMTEL IMOKA3HUK KamiTajisarii
JICTUHTOBUX KOMIIaHill, AKWI BKJIIOUAE B PO3PAaxXyHOK aKIlii KoMIIaHiii, 110 IIPO-
WM IPOIeaAypy JICTUHTY Ta AKi 3aHeceHi Mo GipKOBOT0O peecTpy opraHizaTopis
Toprisiai (poumoBux Gipxk).
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Hiazpama 14. Kinvkicmb éunyckie axuiil,
aki donyweno 0o mopzié Ha ¢pondosux Giplicax, uum.

Kamiranisaiia gicTuHroBuxX KoMIIaHii (poHg0BOTO pUHKY cTamoM Ha 31.12.2013
cranoBuia 311,73 mupn rpH, 1o 6iabine Ha 12,53 % DOpiBHAHO 3 JAHHMU CTAHOM
Ha 31.12.2012 (277,02 muapn rpH), Ta Malike y aBa pasu y mopiBHauHiI 3 2011
poxom (179,86 mupn rpu) (miarpama 15). 30inbpnrenua xamitarisamnii y 2013 porri
BigOyBaJsioch AK 3a paxXyHOK MiABUINEHHSA PUHKOBOI BapTOCTi KaMIaHiii, Tak i 3a
PaxyHOK 30iJbIIIeHHS KiJbKOCTi JiCTMHTOBMX KOMIIaHii.

30inbIIeHHa Kammitangisarmii cBigfuuTh Opo MiABUINEHHSA BapTiCHOI OIIHKKM KOM-
maHiii, akmii axkux mepedyBaloTh B 00iry Ha (GoHIOBUX Oipikax.

375,00 pemsmmsmssmssmmsssssmssssssmsssfhesssssssmsssssEEmEsssEsEssEsEdasssEEmssssEmsssEssEsEEEssEnEs

2011 2012 2013
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13.09.2013
24.10.2013
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Hiazpama 15. Kanimani3ayia ricmunHzo06ux KOMNAHIUL YKPATHCHKO20
¢ondoeozo punky y 2010 - 2013 poxax, mapod zpu

BakiuBUM IIOKAa3HUKOM PiBHS PO3BUTKY O6ip:KOBOro PUHKY € CHiBBiIHOIIIEH-
Ha Kamitasmisanii jgictmrHrosux xommaniit mo BBII. Ileit mokasHuUK cTaHOM Ha
30.12.2013 cramoBuB 21,43 %, Tomi Ak Ha Kimens 2012 poxy — 19,66 % (mia-
rpama 16). B 2013 pori piBens KamiTasisarii momipHo 3pocras, 10, HacamMIepesn,
OB’ sI3aHO i3 30iMBIITeHHAM KiJIBKOCTI IiHHMX mamepiB eMiTeHTiB, aKi mpoHmiiu

MIPOIEAYPY JiCTHUHTY.
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21,43

31.12.2009 31.12.2010 31.12.2011 31.12.2012 30.12.2013

Hiazpama 16. CniggidHouieHRA Kanimaani3ayii 1icMUH206UX KOMNAHIN
0o BBII, %
SAKIMo roBOopuUTH HMPO OOCAT TOPTiB aKIiAMH Ha PUHKY IiHHuX namepis y 2013
porii, To Bix smenmuscs Ha 71,09 % mopiBuaro 3 2012 pokom Ta cranosus 171,10
MJIpA. TPH. (miarpama 17).

OIIHOD.

2 530,87 w
2171,10 g
NS
]
1676.97 ] Q6csu“ TOPTIB Ha PHHKY NI
1541,38 IiHHAX TTaTEepiB
1 067,26 B OGcsIr TOPTIiB aKIisIMHA Ha
PHHKY ITIHHUX ITallepiB S
-
556,25 636,07 591,86 @mn
470,73
171,10

2009 2010 2011 2012 2013

Hiazpama 17. O6caz mopzié akyiamu Ha PUHKY YIiHHUX nanepié
y 2009 — 2013 porax, mapo zpn

B cTpykTypi Topris 3a miscymramu 2013 poxky Ha puHOK akIitiii npumazgae 10,20
% cyMapHOTO 00CAr'y TOPTriB Ha PUHKY IIHHUX mamnepis (miarpama 18).
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O OO6csr TopriB akIIMA Ha pUHKY IIHHUX nanepiB E OOcsT TopriB Ha PUHKY IIHHUX ITaIlepiB

Hiazpama 18. Hacmka 06csazy mopzié akyiamu HA PUHKY UIHHUX nanepie
y 2009 — 2013 porax
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YacTka o0cAry TOPriB axiigsMu Ha Oip:KOBOMY PHMHKY Y 3araJbHOMY 00Cs3i
TOPTiB aKIiIMM Ha PUHKY I[iHHUX ITallepiB 3a3Hajia CyTTEBOTO 3POCTaHHA — 3 3,64
% y 2012 pori g0 26,25 % y 2013 pori (miarpama 19).

26,25%

10,78%

2,88%

2009 2010 2011 2012 2013

Hiazpama 19. Hacmrxa o06cazy mopzié akyiamu Ha GipHOBOMY PUHKY
Y 3azanvHomy 006CA3i MOP2i6é aKuyiamu HA PUHKY UIHHUX nanepie
y 2009 — 2013 porax

3a migcymxamu 2013 poKy o0car TOpriB akiisMu Ha Oip:KOBOMY PHUHKY
36igbIMuBCca y ABa pasu mopiBHaHO 3 2012 pokom Ta cranoBuB 44,92 muapna rpH
(radauna 8).

Tabruusa 8

O6caz mopzieé akyiamu Ha 6iplHO060MY PUHKY
ma no3abipyacoeomy punry y 2008 — 2013 poxax, mapd zpH

=)
5¢)
=
S
S
s

LIl

g Bua pusKy 2009 2010 2011 2012 2013

S Ilosabip:xoBuii PUHOK 457,19 512,50 567,48 570,32 126,19
Bip:xoBuii puHOK 13,54 43,75 68,59 21,54 44,92

& Ycnoro 470,73 565,25 636,07 591,86 171,10

o cTocyeThesa akItiii emiTeHTiB, aKi y 2013 poiri KopucTyBaiuca HaAHOGiIBIITIM
IIOIIMTOM Ha 0ip:KOBOMY PMHKY, TO iX Iepesik HaBelZeHO B Tadauii 9.

(X2

BN

Tabruusa 9

TOII — 10 axuyiii emimenmia, aki kopucmysanruca Halbirvwum
nonumom Ha 6ipiH060MY PUHKY

ﬁ 2013 pik
E 00cAar BUKOHAHUX LEpeos, i
. 3araJbHOro 006cAry
Ne . ) OipsKOBHX KOHTP- .
@ HaiimeHyBaHHA eMiTeHTa . . BHKOHAHUX 0ipiKo-
3/m aKTIiB Ha Oprai- c
.. BHX KOHTPAKTIB
3aTopax TOPTiBJIi, .
AT Ha opraHizaTopax
TopriBai (%)
1 ITAT «IIIBHIYHUU I'TPHUYO0- 451 10.05
3BATAUYYBAJILHIM KOMBIHAT » ’ ’
9 ITAT <<]_IeHTpaJIULHI/II/I r}pano- 2,32 5.16
30arayyBaJIbHUN KOMOiHAT»
3 ITAT «OCT-IHBECT » 2,22 4,94
4 ITAT «ABK-®IHAHC» 2,19 4,88
5 ITAT «BPOKBISHECBAHK » 2,08 4,62
6 ITAT «<MOTOP CIY» 1,71 3,81
7 ITAT <<(?I/IJIOB1 €JIeKTPOHHI IIpUIagu 1,11 2,47
VIPABJIIHHS »
8 ITAT «Hadrosa Kommnanisa «Oia Citi» 1,03 2,30
9 TTAT «Iuryaenpruii I'SK» 0,83 1,85
10 | ITAT «YKpmezniainsecT» 0,80 1,79
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PHHOK OBJIITAIIII

BakiuBuUM cerMeHTOM PUHKY IIIHHUX IIalepiB € pUHOK obJiraiiii, Ha SKOMY
BimOyBaeThbCca 06ir GoproBux 3000B A3aHb - obmiramiii. I[o iHCTPYMEHTIB PUHKY
o0Jirarmiii HaJe:KaTh KOPIOPATUBHI, MYHIIIUIIAJIbHI Ta mep:KaBHi obJrirairii.

KOPITIOPATHBHI OBJIITAIIIT

PuHok KopImopaTHBHUX 00Jirariiii € BaroMmmuM, yCILITHO (PYHKIIIOHYIOUNM eJie-
MEHTOM, AKUi 0e3rnocepefHbO BILJIMBAE Ha CTAaH i POBBUTOK BiTUM3HAHOIO (DOHIO-
BOTO PUHKY. B IOpiBHAHHI 3 iHIMIMIMU cerMeHTaMU, I[Iel PUHOK XapaKTepPU3yEThCA
CTPIMKUMU TeMIIaMH PO3BUTKY, OCKiJIBKY caMe BUIIYCK KOPIOPATUBHUX OOJIirairiii
€ ONHUM 3 HallHaTiMHIIINX CII0CO0iB 3a/IyUeHHS BeJIUKHUX 00CATiB JOBIOCTPOKOBOTO
MMO3UKOBOTO (hiHAHCYBaHHS.

Ewmicisa kopnopamusnux obaizauiil

Y 2013 porii Bizbys1ocsa HesHauHe 3MeHIIIEHH 00cATiB 3apeecTpoBanux Komicieio
o0iramifiuux BUITYCKiB.

OIIHOD.

IIpoTarom poky peryJasaTop 3apeecTtpyBas 304 Bumycku obJiramiii mignpueMcTB
Ha cymy 42,47 mapn rpu (miarpama 20). ¥V nopiBaauui 3 2012 pokoMm obeAr 3ape-
€CTPOBAHUX BUIIYCKiB 00Jirarmiii migmpueMcTB 3MeHIIIHBCA Ha 8,92 mupa rpH abo
Ha 17,36 %.

ANE

51,39

d

42,47

35,91

HNA

10,11

2009 2010 2011 2012 2013

Hiazpama 20. O6csz 3apeecmposanux Komiciero eunyckie obrizauii
nionpuemcme y 2009 — 2013 porax, mapd zpH

Bigsmauumo, 110 HaiibiabImii o6cAr 3apeecTpoBaHUX BUITYCKIB oOiirariit mifm-
mpueMcTB 3adixkcoBamo B IV xBapraiai 2013 pory — 17,77 muapa rpH (miarpama 21).
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Y 2013 pori HaiibinbIIi 00caAry BUNYCKiB 00Jiraiiii migmpueMcTB, 3apeecTpo-
Banux Kowmiciero, Oysu 3mificHeHi eMiTeHTaMu 3 TAKMMU OCHOBHUMU BUIaMU €KO-
HOMiuHOI JislIbHOCTI:

B (dinamcoBa Ta crpaxoBa gisiabHicTh (58,26 %, a6o 24,74 miapn rpH);

B omneparii 3 wepyxomum maitaom (16,94 %, a6o 7,19 mupn rpH);

B OyxiBaunrso (8,15 %, 3,46 mupn rpu) (miarpama 22).

Ilepernik mignpuemcTB, 110 3apeectpyBanu y 2013 poiri HaibinbIIi 00cAru BU-
IMycKiB obiiramiii, HaBegeno B Tabauii 11. O6car emicii obairarmiit mux emiTeHTiB

craHoBuB 47,47 % Big 3araabHOro 00CATY BUIIYCKiB oOJiraiiiii, 3apeecTpoBaHUX
Kowmiciero.




Piunwmii 3sit HKITII®P 3a 2013 pik

Ne 5-6/2014

=)
5¢)
=
S
S
s

PHAH

(X2

BN

DOHITO

20 - - 140
18 7 - 120
16 -

14 - 100
12 - - 80
10 -

8 - 45 - 60
6 - 40
4 4

5 | - 20
0 - -0

| kKBapTan Il kBapTan Il kBapTan IV kBapTan

N OGear BUITYCKiB o0JTirantiii mjjnpueMcTB, MJIPIA T'PH

(i TbKi ¢ Th BUITYCKiB OOJTirartiii i JIIPHEMCTB, II1T.
Hiazpama 21. O6csz ma kinevxkicmsb 3apeecmposanux Komiciero eunyckie
ob6nizayiti nionpuemcemeé y 2013 poui
Ta6ruusa 10

Ob6caz 3apeecmposanux 6unyckié obaizauyiii nionpuemcmaeé
y 2009 — 2013 porax, man zpH

Bupn emiTenTa 2009 2010 2011 2012 2013

Yesoro 10 107,35 | 9 493,86 | 35 914,44 | 51 386,61 | 42 467,78
Y MOMY YUCJLi:

IlignpuemcTBa Ta immi | 10 107,35 | 6 343,86 | 21 920,94 | 39 588,17 | 34 427,78

Bauku - 3 150,00 |13 893,50 | 11 770,00 { 8 040,00
CrpaxoBi komnaHii - - 100,00 28,44 -
IlepepoOHa
TPOMHCIOBICTE  Bo nomocTauaHHs;

0, . .
2’61 %o KaHam3alis, IMOoBOLKECHHA

3 BiZIX0JaMU
0,18 % [Mocrauanns

Cinbebke rocnoaapcTBo, ﬂOGyBHa HpOMI/ICIIOBiCTL

JIiCOBE T'OCIIOJaPCTBO Ta i pospoGuenns kap'epin
puOHE rocroaapcTBo 0.46 %
,

1,79 % eNeKTpOeHeprii, rasy Ta

JlepxaBHe ynpaBiiHHS i KOHJMIIOBAHOT O
06opoHa; 000B'sI3KOBE By liBHUITBO MOBITPs
1 0,
comiajgbHe CTpaxyBaHHS 8,15 % 0,01 %

6,48 %
OmnToBa Ta po3apiOHa

IIpodeciitna, HaykoBa Ta TOPTIBJISL, PEMOHT

TeXHIYHa ABUBHICT aBTOTPAHCIIOPTHUX

0.54 % 3ac00iB i MOTOIMKIIB
)

0,73 %
Omnepariii 3 HepyXOMHM
T paHcnopT, cKIaIChke

MaiHOM
16.94 % TOCI0JIAPCTBO, TOIITOBA
Ta Kyp'epchKa JisUIbHICTD
dinaHCOBa Ta CTPaxoBa 3,84 %
TUSITBHICTB
58,26 %

Hiazpama 22. Po3nodin 3apeecmposanux Komiciero eunyckie
o6nizauyill nionpuemcme 3a OCHOBHUMU 6UOAMU eKOHOMIYHOL

dianvHocmi emimenmie y 2013 poui
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Ilepenik migmpuemcTB, 1o 3apeectpyBanu y 2013 pori HaiibinbIri obcaru Bu-
MycKiB obiirariii, HaBegeno B Tabaumi 11. O6car emicii obairariii mux emiTeHTiB
craHoBuB 47,47 % Bim 3araabHOro 00CATy BUIIYCKiB oOJiraiiiii, 3apeecTpoBaHUX
Kowmiciero.

Tabauusa 11

TOII - 5 emimenmis, aki 3apeecmpysanu HAUOiLbLWLL
eunycku obnrizauyiv y 2013 poui

YacTrka y 3arajb-
Ne . O6car Bumycry, s
HasBa emiTreHnTa HOMY 00ca3i emiciii,
3/n MJIH TPH %
1 JlepaxaBHA iMOTEUHA VCTAHOBA 5000,00 11,77
2 TIAT «<HAK «Hadroras Ykpainm» 4800,00 11,30
3 TOB «ECY» 4610,64 10,86
4 TIAT KB «ITPUBATBAHK » 3000,00 7,06
5 ,I[epmaBI.ie areHTCTBO aBTOMOOiJIb- 2750,00 6,48
HUX IOpir YKpaiHy

OBIT KOPIIOPATHBHHX OBJIITAI[TH

OIIHO D

KinbkicTs miHHMX mamepiB, HONYINEHUX OO TOPTiB Ha (POHZOBOMY PUHKY, —
BAXKJUBUU IIOKA3HUK, AKUI 0e3locepelHbo BILJIMBAE Ha HANIPIMU iHBECTyBaHHI,
BimoOpaskae KiJIbKicTh IIHHUX IMAIepiB, JOCTYIIHUX I NpuabaHHSA iHBecTopamu,
CTYIiHb iX muBepcudikartii, HagifiHocTi Ta imBecTUIifiHOI TPUBaGIUBOCTI.

ANE

d

Heob6xigmo sasmauutu, mo Ha Kimenpb 2013 poKy cmocTepiraigocsa 30ibIlIeHHA
KimbKOCTi BUIIyCKiB 00Jiramiii migzmpueMcTB, HOIMYINEHUX IO TOPTiB Ha (DOHIOBUX
bip:kax. Tak, mo 6ip;KoBUX CIMCKiB opraHisaTopis Toprisii cranom Ha 31.12.2013
BKJIToueHo 638 obJirarfiii migmpueMcTs, 1o Ha 16,84 % O6inbIlle MOPiBHAHO 3 IIO-
KasHUKOM aHaJjoriumoro mepioxy 2012 poxy (tadmauug 12).

HNA

Tabauusa 12

Kinvxicms eunyckieé obaizayiil nionpuemcma,
AKi donyu,eno 0o mopzié na ¢ondosux Gipxcax, wum.

KinpKicTh BUIycKiB 00.Ti- Cranom ma|Cranom za|Cranom Ha|Cramom Ha|CramoMm Ha
ramii migmpueMcTB, AKi 31.12.2009|31.12.2010(31.12.2011|31.12.2012(31.12.2013
EETTIEIE () ST T 436 396 463 546 638
doHTOBMX OiprKax

Ha imemns 2013 poky y 6ip:xoBoMy peectpi 3a I-um Ta II-um piBHAMU JicTHHTY
sHaxomuyoca 227 obairaiiii migmpueMcTs (miarpama 23).
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Hiazpama 23. Kinvkicms éunyckie obrizayiii nionpuemcma,
axi nepebysaromv 6 06izy Ha pordosux Gipracax, wwm.
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3a mizcymramu 2013 poKy o0car TopriB obJiraiisMu MiAITPUEMCTB HA PUHKY
IiHHUX manepiB cramoBuB 98,87 mupza rpH (miarpama 24).

2 530,87
2 171,10

O O6esr TopriB Ha PUHKY TIHHUX

1676,97 narepiB

1541,38
O O6esr Topris obmiramisyMia

106726 /TP HEMCTB Ha PUHKY LUHHUX

narepiB

81,13 69,50 103,70 124,89 98.87
2009 2010 2011 2012 2013

Hiazpama 24. O6caz mopzié obaizayiamu nionpuemcme
Ha PuHKY yinHux nanepieé y 2009 — 2013 poxax, mapod. epH.

I omo yacTKu 06CcATY TOPTiB OOJIiraIisMuy DiATPUEMCTB Ha PUHKY IIiHHUX TaIle-
piB, To Bona y 2013 porri spocia Ta ckiaana 5,90 % Bix saraJbHOTO 0GCATY TOPTiB
Ha PUHKY IiHHUX IIamnepis (miarpama 25).

7,60%

2009 2010 2011 2012 2013

Hiazpama 25. Hacmka o06cazy mopzié obaizayiamu nionpuemecme
Ha puHKY yinnux nanepie y 2009 — 2013 poxax

ITpu mbomMy uyacTKa obcAry TOpTiB obJiraiiaMu IiATPUEMCTB Ha Oip:KoBOMY
PUHKY y 3arajJbHOMY 00csA3i TOpriB obJjiramisMu migIPUEMCTB HA PUHKY IMiHHUX
namepis sHauHO 30igbimmiaaces — 3 21,10 % y 2012 poui o 48,05 % y 2013 pori
(miarpama 26).

3a migcymramu 2013 pory obcar TopriB obJirariamMu migmpueMcTB Ha GipaKo-
BOMY PUHKY cTaHoBuB 49,41 mupy rpH, 1o 6iasmre Ha 80,30 % mopiBHamo 3 2012
poxom (Tadauuga 13).

Ilepenik obGmiramiit mignpueMcTB emiTeHTiB, aAKi y 2013 polli KopucrTyBaaIncsa
HAMOiABIIKNM IIOIIMTOM Ha OipsKOBOMY PUHKY, HaBedeHO B Tad6aumi 14.
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48,05%

20,66% 21,10%

2009 2010 2011 2012 2013

Hiazpama 26. Hacmrxa o6cazy mopzié obnizayiamu nionpuemcmae
Ha 6ipiHo60oMmy PUHKY Y 3A2anbHOMY 06CcA3L MOpP2ié KOPNROpPpAMUEHUMU
ob6nizayiamu Ha punky yinHux nanepié y 2009 — 2013 pokax

Tabauusa 13

OIIHO D

Ob6caz mopzie obnizauiamu nionpuemcme Ha OiPHOE0MY PUHKY
ma no3abipicoeomy punky y 2009 — 2013 porax, mapd zph

ANE

Bua pusky 2009 2010 2011 2012 2013

T103a0ip2KOBUIT PUHOK 74,06 62,79 82,28 98,54 51,36

Bip:KoBuii puHOK 7,07 6,71 21,42 26,35 47,51

¥Ycnoro 81,13 69,5 103,7 124,89 98,87 'ﬁ
Tabruus 14

g

TOII — 10 obnizauyiii nionpuemecmeé emimenmia,
AKL Kopucmyeanucs HAUbILbUWUM NONUMOM HA OiPHCOE0MY PUHKY

2013 pik @
O6cAar BUKOHAHMX Oip- IEBEOITS 5t ST %
Ne . . . HOTO 00CATy BUKOHA-
HajiMeHyBaHHS eMiTeHTa JKOBUX KOHTPAKTIB Ha .
3/1 . . HUX OipsKOBMX KOHTP- %
opraHizaTopax TOPTiB- . .
A aKTiB Ha opraHisaTo-
> pax Toprisiai (%) N
1 ITAT «YKPCOIIEAHEK » 2,49 0,05 -\
2 I «[JoHenbKka 3aJIi3HAILT» 1,61 0,03 e
3 TOB «IK «I®T KAIIITAJI» 1,58 0,03 Eﬂ
4 TOB «IIJIEMC» 1,29 0,03
5 TOB «ABTOOOPTPAHC» 1,02 0,02 @9
6 TTIAT «YKpTEJIeKOM>» 1,00 0,02
7| TOB «CMAPT ITPOTARIIH> 0,82 0,02 no
8 YKpaBTOIOD 0,77 0,02 @
9 TOB «Hasiym» 0,72 0,02
10| i1 «Onechbka saiisHALA» 0,71 0,01 %

MYHIITHITAJTBHI OBJITAII]

MyninunanbpHi obairarmiii € gocuTh IPUBAOGIMBUM iHCTPYMEHTOM 3aJyUeHHS
iHBecTHIil s yKpaiHChbKUX MyHinmumaigiTeriB. Pasom 3 BupimmeHHAM IHUTaHHS
IONATKOBUX M:Kepes (hiHaHCYBaHHA iHBECTHUIIMHMX IIPOEKTiB, BOHU NAIOTh 3MOTY
OTpUMAaTHU IIe Ii MeBHi IepeBarv: 3HMKEHHSA BiICOTKOBUX CTABOK IIJIAXOM KOH-
KYpeHIIii MisK imBecTOpaMu, MOKJIUBICTL peCTPYKTypu3allii obairamiinoi mosuku
Ta im. KpiMm Toro, 3aBAsSKy BUACHOMY HOTAIleHHIO 00JiraIiii MicTo CTBOPIOE CBOIO
My0JIiuHy icTOPilo KPeAuTOCIPOMOIKHOCTI, AKa Y MaliOyTHHOMY JO3BOJUTE 3iliCHI-
T1 GiJIBI 3a 00CATOM BUIYCKM MYHIITUIIAJbHUX O0JiraIiii Ta iHImi samosuueHH.
OTmike, PUHOK MYHIITUIAJbHUX 00Jirariii € mMikaBuM i mepcoeKTUBHUM CeTrMEHTOM
YKPaiHChKOT0 (DOHIOBOTO PUHKY.
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Obiz myHiyunarvbHux obaizayii

CranoMm Ha Kinemnb 2013 pory y Oip:koBi cumcKu opraHizaTopiB Toprisii 6yJio
BKJIToueHo 19 myHinmunaasuaux obiirarmiii (tadauug 15).

Tabauus 15

Kinvrxicms eunyckieé obaizayiil micyesux nosuk,
AKi donyu,eno 0o mopzié Ha ¢ondosux Giprcax
y 2009 — 2013 poxax, wm.

KinpKicTs BUDycKiB 00- Cranom Ha | Cranom Ha | Ctanom Ha | Cramom Ha | CTaHoM Ha
Jgiramii micreBux moswk, |31.12.2009|31.12.2010]31.12.2011|31.12.2012(31.12.2013
AKI JONYINEHO /10 TOPriB 24 19 21 2 19

Ha (poHmOBUX OipsKax

Ha ximens 2013 poky y 6ipsxoBomy peectpi 3a I-um ta Il-uMm piBHAMU JicTHHTY
3HAXOAUJIOCH II’ATh BUIIYCKiB o0Jiraifiii miciesux mo3uk (miarpama 27).

50
100,00%
\ 1+ 100%
40
73,08% 73,68% + 80%
30 6100% __—m

2 T 60%
42,11%
20

1 5 2
7
11
) . .
0 T T T T r 0%

craHoM Ha 31.12.2009ctanom Ha 31.12.2010cranom Ha 31.12.201 lctanom Ha 31.12.2012ctanom Ha 31.12.2013

= Mozanictuarosi 1 II piBens sicturry HBlM | pigens ictuary == Yacrtka nosamicriaropux [[IT

Hiazpama 27. Kinvkicms éunyckie obrizayiii micyesux no3uk,
aki donyweno 0o mopzié Ha ¢ondosux Gipycax y 2009 — 2013 porxax, wm.

o mepeBar pMHKY MYHIinuUIaabHHX o0Jiramiii mMo:kHa BimmecTu, 3okpema,
BificyTHiCThL 3acTaBM, Ha BiAMiHy Bif 0aHKiBCBbKUX KPEIUTiB, Ta HAJATOMKEHHS
OesmocepeIHiX KOHTAKTiB 3 iHBecTopamu. ¥ 2013 porri obcar Toprie obJiraiiamu
MicIeBuX mO3UK cKJaB 3,60 mupn rpu (miarpama 28).

2 530,87
2171,10
1676,97 ] 06c;1r. TOPTIB Ha pHHKY I[IHHHX
1541,38 narep iB
1 067,26 ] O.6c;1r TOpPTIB OOJMiramisiMu .
MICIIEBHX MO3UK Ha P HHKY IIHHHX
rarep iB
0,66 0,50 1,67
2009 2010 2011 2012 2013

Hiazpama 28. O6csz mopzié obnizauyiamu micyesux no3uk
Ha puHKy yinnux nanepie y 2009 — 2013 porax, mapo. zph.
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VY saraJjbHill CTPYKTYpi TOpriB Ha puHKY IinHUX namnepiB y 2013 pori uyacTka
TOPriB MyHinmumajdbEuMu obJiramismu ckiaana 0,21 % (miarpama 29).

0,30 %

2009 2010 2011 2012 2013

Hiazpama 29. Hacmrxa o06cazy mopzié obnizayiamu micyesux no3uk
Ha puHKYy yinHux nanepieé y 2009 — 2013 poxax

OIIHOD.

B Toi1 ke uac, yacTKa o6cAry TOPriB MyHIMUNATLHUME O0JiramiaMu Ha 6ipaxo-
BOMY PUHKY y 3arajJbHOMY 00csA3i TOpPriB obJiraiisMy MiclieBUX IMO3UK Ha PUHKY
mimaux namnepis y 2013 pori cramosuaa 25 % (miarpama 30).

ANE

d

8543 %

T

27,54 %

2009 2010 2011 2012 2013

Hiazpama 30. Hacmka o06cazy mopzié obaizayiamu Mmicyeéux nNo3uk
Ha 6iprHco6oMYy PUHKY Y 3azanvHomy 06ca3i mopzie obaizayiamu
Mmicuyeéux no3uK HA PUHKY UIHHUX nanepie
y 2009 - 2013 porax
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3a migcymxamu 2013 poKy o0cAr ToprieB obsiramismMu MicieBux mo3uK Ha Oip-
sKoBoMy puHKY craHoBuB 904,05 muaH rpu (Tadauna 16).

Tabruusa 16

Ob6caz mopzie obnizayiamu micyesux nNO3ukK
Ha 6ipico6oMmy PUHKY ma no3adiprcoeomy PUHKY
y 2008 — 2013 poxax, mapod zpH

Bux puHKy 2009 2010 2011 2012 2013
T103a0ip2KOBUIT PUHOK 0,63 0,36 1,21 1,09 2,70
Bip:KoBuii puHOK 0,03 0,14 0,46 6,39 0,90
¥Ycnoro 0,66 0,50 1,67 7,48 3,60
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TEPKABHI OBJIITAITII YEPATHH

Ha croropuimniuiii ;eds prHOK Aep:KaBHUX oOJiraiiii Bizirpae ogHy 3 KJIIOUOBUX
poieii y dopmyBamHi OomyKeTHOI mONiTUKU mep:kaBu. Came mep:xkaBHI oOJirarii
BHUCTYIIAIOTh TOJIOBHUM iHCTPYMEHTOM JeP;KaBHUX 3al03UY€Hb, JO3BOJIAIOUN 3aJIY-
yaTy HeoOXximHi hiHaHCOBI pecypcu Ha IPUAHATHUX yMoBax. IIpu epekTuBHOMY Ta
IIPO30POMY BUKOPUCTAHHI AepKaBHi obJriraifii MoKyThb CTaTH Ii€BUM iHCTPYMEHTOM,
3MaTHUM MO3WUTUBHO BILJIMBATHU Ha iHBECTUIIiIIHI mIporiecu B YKpaiHi.

O0iz depicasrux obaizauiilt Ykpainu

Hep:xaBHi obairamii Ykpainu — e BUTiIHUE BapiaHT BKJIAAEHHS BIIBHHUX KO-
ITiB, TOBEPHEHHA AKMWX i3 IIPUPOCTOM rapaHTOBAHO Aep:KaBoio. Jlep:kaBHi mimmi
mamepu — HaWHamifHinI cepen OOproBux IalepiB, afKe PUSMKM 3a HUMU MiHi-
MaJIbHi.

IIpoTsaArom ocTaHHiX POKiB KiJbKicTh BUIIYCKIB AepskaBHUX oOJiramiii YKpainu,
AKi gomylieHo mo TopriB Ha GoHIOBUX Oipskax, 36epirae BIeBHEHY TEeHIEHIIIIO IO
36imbmrenusa. Tak, B 2013 poiri 7o 6ip:K0oBUX CHOMCKiB opraHisaTopiB Toprisii 0yJo
BrJIOUeHO 380 mep:xaBHUX obJirarniit Yipaiuu, 1o Ha 11,94 % 6ijbIire mopiBHIHO
3 2012 poxom (Tadauuga 17).

Tabauusa 17

Kinvrxicmos eunyckie depicasnux obrizayiil Yrpainu,
AKi donyu,eno 0o mopzié na ¢ondosux Gipxcax, wm.

KinpKicTs BUIyCKiB Cranom Ha | Crarnom Ha | Cranom Ha | CraHom Ha | CTaHoM Ha
nepesxkaBHMX obuiramiit |31.12.2009131.12.2010(31.12.2011(31.12.2012]31.12.2013
Vipainu, AKi gomyie-
HO 10 TOpriB Ha (oH- 61 174 189 268 380
IOBUX Oipirax

Ha kinmens 2012 pory y 6ip:xoBoMy peecTpi 3a I-uM piBHEM JIiCTHUHTY 3HAXOIU-
Joca 374 mep:xkaBHi obuiramii Yxpainu (miarpama 31).

350 100%

300

80%

250

-+ 60%

200

47,54 % 374

150 126
\ 40%
177
257
100
27,50 %4
\ + 20%
50

32 N
6,35 %
o
6
o 1z ] : : 0%
CTAHOM HA CTAHOM HA CTAHOM HA CTAHOM HA CTAHOM HA

31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

T I'MoszamicTuHTOoBL 1 I1 piBeHL McTHHTY [ I piBeHb JHCTHHIY =—>¢— UacTKa IIos3anicTHHIO Brx L{IT

Hiazpama 31. Kinvkicms éunyckise depicasnux obrizauii Yrpainu,
akKi donyweno 0o mopzié Ha ¢pondosux Giplicax, uum.
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OO0csAr TopriB Ha PUHKY I[IHHUX IIalepiB Jep:KaBHUMU o0JiramismMu Yxpainu 3a
migcymramu 2013 poxy cranoBuB 721,47 mapza rpH (miarpama 32).

2 530,87

B O6csr Topris Ha
PMHKY ILIHHHX MarepiB

B OO6csr Topris
JIep JKaB HUMH
oOmirarisimMu Y kp aiHu
Ha PUHKY IIHHHUX

721,47

2009 2010 2011 2012 2013

OIIHOD.

Hiazpama 32. O6caz mopzié deprcasnumu obrizayiamu Yrpainu
Ha puHKY yinHux nanepieé y 2009 — 2013 poxax, mapod zpH

YacTka o6cAry TOPriB Aep:xaBHUMU obJriramiamu YKpainu B 2013 porri ctaHoBu-
sna 43,02 % Bin sarajsbHOro 06CATY TOPriB HA PUHKY I[IHHUX manepis (miarpavu 33).

ANE

100%

d

80%

60%

T

40%

20%

0% T T T T i
2009 2010 2011 2012 2013

@ OOGcsr TOpriB Ha PUHKY IIHHUX TArepiB
O OGcsr TopriB  Jep:KaBHAMH OOJIiramisMu YKpaiHu Ha pPUHKY IIHHUX TarepiB

Hiazpama 33. Hacmka o6cazy mopzieé depicasnumu obrizayiamu YKpainu Ha
PUHKY uinnux nanepie y 2009 — 2013 poxax

VY cBoIO Uepry, yacTka o6CAaTy TOPTiB AeP:KaBHUMU OOJIIraiaMy YKpainu Ha 6ip:KoBo-
My PHHKY 3HauHO 3pocJia 3 14,69 % y 2012 porti mo 47,94 % y 2013 pori (zmiarpama 34).
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47,94 %

17,19 % 14,69 %

11,59 %
8’26% . | |

2009 2010 2011 2012 2013

Hiazpama 34. Hacmra o6csazy mopzié depiicasnumu obrizayiamu YKpainu
HA GiPHCOBOMY PUHKY Y 3A2ANbHOMY 06CA3L mopzié deprcasHumu obrizayiamu
Yrpainu na punky yinnux nanepie y 2009 — 2013 poxax
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Tox, y 2013 porri o6cAr Toprie Aep:kaBHUME obairamiamMu YKpainu Ha 6ip:ko-
BOMY PUHKY cTaHOBUB 345,87 MJIpa I'pH, 110 MaiiyKe y ABa pasu OiJabIlle MOPiBHIHO
3 2012 poxom (Tadauuga 18).

Tabauusa 18

Ob6caz mopzie depicasrnumu obrizayiamu YKpainu Ha 6ipiicosomy
PUHKY ma no3abipiscoseomy punry y 2009 — 2013 porax, mapo. zpH.

Bup pusky 2009 2010 2011 2012 2013

Ilosabip:xoBuii PUHOK 90,81 293,26 756,43 | 1 038,28 [ 375,60
BipaxoBuii puHOK 8,18 60,86 99,12 178,78 345,87
Ycworo 98,99 354,12 855,65 | 1217,06 | 721,47

PHUHOR INOXIJTHHUX (IEPHBATHUBIB)

3a ocTaHHIi KiJlbKa POKiB Ha YKpaiHCBKOMY (DOHIOBOMY PHMHKY Bim0OyJsacsa HU3KaA
BasKJIMBUX i cyTTeBUX 3MiH. OJHUM 3 MPUKJIAAIB TAKUX IIEPETBOPEHD € TTOSABA ITOPAT
i3 TpaguniinuMu onepamniaMuy 3 (piHAHCOBUMMU iHCTPyMEeHTaAMU HOBUX ITPOAYKTiB.
BoHu oTpumMaiu Ha3By «JepUBATUBU», a00 «moximgui». Hapasi puHOK mepuBaTHUBiB
€ TOCUTH MOJIOAMM CerMeHTOM (DiHAHCOBOTO PHMHKY, IIPOTE MOTO YCIiITHUI PO3BU-
TOK MOJKHA BBasKaTU OJHUM i3 (aKTOpPiB eheKTUBHOrO (PYHKIIIOHYBaHHS BCHOTO
(iHaHCOBOTO PUHKY Ta PeajbHOTO CEKTOPY €KOHOMiKH.

Obiz noxionux (Odepusamusie) Ha oHOOBOMY PUHKY

Y 2013 porii 1o 6ip:K0BUX CIIMCKiIB opraHisaTopiB Toprieii 0yso BKIoueHo 259
noxiguux minaux namepis. Ile ma 12,61 % Giabire mopiBaaHo 3 2012 pokoM, Koau
OoyJsi0 BEJIIoueHO 230 moxigHuUX (IepuBaTUBIB).

Punox moximHumx (ZepuBATHBiB) 3a OCTaHHI POKU IEMOHCTPYE CTabiIbHY IoU-
HaMiry obcary topriB. Tak, 3a mimcymxom 2013 pokry obGcAr TOpriB MOXigHUMU
(mepuBaTtuBamu) ctaHosus 18,01 miapn rpu (miarpama 35).

2 530,87

2171,10

@ OGcsr TopriB HAa PUHKY LIHHUX

1 676,97 nanepis

1541,38
1 067,26 B OO6csr TOpTiB MOXITHUMK
(repuBaTHBAMM) Ha PUHKY
LIHHUX arepis
0,1 3,75
2009 2010 2011 2012 2013

Hiazpama 35. O6csz mopzié noxionumu (depusamusamu)
Ha puHKy uyinHux nanepie y 2009 — 2013 poxax, mapd zpH

Amnanisyroun 2013 pik, MoxkHa BigMiTHUTH, IO MOKA3HUK OOCATY TOPTiB IIO-
xigauMu (gepuBaTUBaMmu) 3MeHINuBCSI Ha 6,90 muapna rpH mopiBHaHO 3 2012 po-
KOM, IIpOTe, YacTKa AePUBATHUBIB y 3arajabHOMY 00csasi spocia i ckaana 1,07 %
(miarpama 36).

306inbIIeHHA YacTKU omepalriii 3 moxiguumu (mepuBatuBamu) y 2013 poiri
MOJKHa IOACHUTU CYTTEBUMMU 3MiHAMHU y 3arajbHi# CTPYKTYpPi omepariii Ha
doHIOBOMY PUHKY, A€ 3HAUHO 3MEHIINJIACh YacTKa olepalliii 3 malloBUMHU IliH-
HUMU THamnepaMu.
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1,10% 1,07%
0,98%

0,24%

2009 2010 2011 2012 2013

Hiazpama 36. Hacmrxa o06¢csazy mopzié noxionumu (depusamusamu)
Ha puHKy uyiHHux nanepie y 2009 — 2013 poxax

O6csAr TopriB moximmmmu (mepuBaTuBaMu) Ha Oip:koBomy puHKY y 2013 poiri
cranoBuB 18,01 Mupxa rpH, y TOMY YHCJi B CEKI[il CTPOKOBOTO PUHKY CyMa KOHTP-
aKTiB 3a mepuBaTuBaMu cKJaia 17,64 muapa rpH (auB. Tadaumio 19).

OIIHOD.

Tabauus 19

ANE

O6caz mopzieé noxionumu (depueamusamu)Ha 6ipaco6omy
ma no3abipicoeomy punky y 2009 — 2013 porax, mapd zph

d

Bug puHKy 2009 2010 2011 2012 2013
I103a0ip»KOBUIT PUHOK 0,05 0,02 0,17 0,13 0,00 5
Bip:KoBuii puHOK 0,05 3,73 23,82 24,78 18,01 E
¥Ycnoro 0,10 3,75 23,99 24,91 18,01

PUHOK KOJIEKTUBHUX IHBECTHUIIIN

Ha croropuimmuiii neHb Haii6iabII 3aTpedyBano0 (hopMoI0 (hiHaHCOBOTO mOCepe/I-
HUIITBA € CUCTEMAa KOJIEKTUBHOTO iHBECTYBaHHA, N0 AKOI BXOAATH iHBECTUIiMHI Ta
neucitigi ¢orau. Tak, ekoHOMiUHe 3pocTaHHA KpaiHM B 3HAUHIN Mipi 3aIeKuUTh
BiJl mpoliecy 3aJIyueHHs BiJIbHUX I'DPOIIIOBUX KOIITiB HaceJieHHA, IX aKyMyJAIii Ta
BUKOPUCTAHHA B AKOCTi iHBECTHI[i#l 3 METOI0 IIOaJIBIIIOr0 HAIIPaBJIeHHA y BUPOO-
HUYY i comiayibHy cepy. ¥ UX yMOBaX IIiABUMIIYETHCA aKTyaJIbHIiCTh HOBUX (hOPM
(iHaHCOBOrO IIOCEPETHUIITBA, 3JAATHUX 3AiMCHIOBATU II€PEepPO3MOAiNbHI (PYHKIII,
IuBepcuiKyBaTH i cTpaxyBaTH PUSHKU, a TAKOMK SHUIKYBATU TPAH3aKIIiliHI BU-
TpaTu iHBECTOPiB.

Ewmicia yinrux nanepieé incmumymi6 cniJlbH020 iH8eCMYBAHHA

=
<
D
€Y
S
=

Iacturyru cuinsuoro imBectyBaHHs (ICI) pasom 3 6aHKIBCBKMMU AETO3UTAMU
€ BA)KJUBUM iHCTPYMEHTOM IJIs iHBeCTHUIIiil KoITiB GismuHuMx ocid, 30eperkeHHs
Ta HAKOIMYEHHS iX 3aoIllajKeHb. ToMy AMHaMiKa eMiTOBaHUX I[IHHUX IIalepiB
ICI € mO3UTUBHUM CUTHAJIOM 3aIlliKaBJIEHOCTi y poboTi 3 nmumu imcruryramu. Tax,
crtagoM Ha 31.12.2013 peryaaTropoM 3apeecTpoBaHO BUIYCKiB MiHHUX marepiB ICI
Ha s3araianuy cymy 406,39 muapa rpu (miarpama 37).

Haii6inpmia KinskicTs minaux mamepiB ICI posmiiiena cepel :opuIinYHUX 0Ci0
— pesunenTiB (80 % ). HominanbHa BapricTs posmimienux minuumx mamnepis ICI,
110 mepeOyBalOThL B 00iry cTaHoM Ha KiHellb MUHYJOTO POKY, CTAHOBUTL 85,14
MJIPJ T'PH., AeTajbHa iH(GoOpMAaIlia Ipo AMHAMIKY IIHOT0 IOKasHUKAa HaBeleHa B
Taoauni 20.
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406,39

371,31

337,27

CTAHOM Ha CTAHOM Ha CTAHOM Ha CTAHOM Ha CTAHOM Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

Hiazpama 37. Juuamira obcazy 3apeecmposanux Komiciero eunyckie
UyiHHUX nanepié incmumymié cninvHozo inéecmyeannsa y 2009 -2013 porax
(napocmarowum nidcymrom), mapo zpH

Tao6ruusa 20

Hominanvna eapmicms po3miuenux yinnux nanepie ICI,
wo nepebysaromsv 6 0bizy (rHapocmarovum ni0cymKom), mapo zpH

OK ¥ 2013 PO

el PS:I/?;;[HI%I;HI II/I-II:B}II)I:;(n?u(;i}?TiB Pegggsgwﬁmﬁiﬁ;ﬁeﬁnm Yeworo

g;f‘l“zg‘ogg 30,51 6,23 0,79 0,02 37,55

5;5‘1“2";‘0*1‘3 39,91 8,64 1,19 0,04 49,78

:(33;31}120;{0}11511 49,02 9,91 1,63 0,04 60,60

@ 5;5‘1“2";‘0*1‘*2‘ 63,63 12,25 1,92 0,03 77,84
AN 5;5‘1“2";‘0*1‘; 67,85 14,61 2,63 0,04 85,14

A

Y 2013 porii saranbHnil 00CAT BUNYCKIiB IMIIHHUX HAIepPiB iHCTUTYTIB CIIiJIBHOTO
iHBecTyBaHHA, 3apeecTpoBauux Kowmiciero, cranosus 35,08 Mupza rpH, 110 ¥ IOPiB-
HauHi 3 2012 poxom 6insire Ha 1,04 muapn rpH (miarpama 38).

BN

84,52
= 5111 45,47
ooy 34,04 35,08
I I
2009 2010 2011 2012 2013

Hiazpama 38. O6csaz 3apeecmposanux unyckié yiHHux nanepié iHcmumymia
cninvrozo ineecmysannusa y 2009-2013 poxax, mapd zpn

Ha kimens 2013 poxy Kowmiciero sapeecTpoBaHOo imBecTHUIiiHUX cepTuUdikaTiB
MMaiioBUX iHBeCTUIIHHUX (POHIIB 3arajbHOI0 HOMiHAJNLHOIO BapTicTio 347,46 Miapa
rpa. Tak, y 2013 porri peryasTopom 3apeectpoBarno 106 BUyckiB iHBecTUIIIHHIX
ceprudikaTiB Takux GouaiB Ha cymy 28,80 Mupa r'pH, 1e Ha 8,84 MupH rpH OiabIire
y nmopiBuanui 2012 pokom (miarpama 39).
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Hiazpama 39. O6csaz 3apeecmposanux unyckié iHgecmuyitiHux
cepmugiramieé nailosux iHeecmuuyitiHux (oHdié
y 2009 - 2013 porax, mapo zpH.

OIIHOD.

Hait6inbImi obearu emicii imBecTuiitinux ceprudikatis sapeectpoBaro Komiciero
y II xBapTani 2013 poky (miarpama 40).
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I xkBapTan II xBapTan IIT xBapTan IV xBapTan
I OGcsr 3apeecTpOBaHUX BUITY CKIB IHBECTHINIHHUX CepTU(RIKATIB, MIPJI IPH @
= KUIbKICTh 3apeeCTpOBAHNUX BUITY CKIB IHBSCTHUINIHHUX CepTU(PIKATIB, INIT. %

Hiazpama 40. O6¢csz ma kinvkicmsb 3apeecmposaHux
8unyckie inéecmuuyiliHux cepmugiramise naiioeux
ineecmuyitinux ¢pondie npomsazom 2013 pory

CranoMm Ha Kimempb 2013 poxy Kowmicieto 3apeecTpoBamo axiiii KOpPIopaTUBHUX
igBecTuniinux Ha cymy 58,93 mapn rpH. Homamo, o mporarom 2013 poky pe-
TYJIATOP 3apeecTpyBaB 62 BUOYCKU aKIilfi KOPIOPATUBHUX iHBECTUIIIHHUX (DOHIIB
Ha cymy 6,28 mupn rpH, v mopiBHAHHI 3 2012 poxKoM Iiell IOKa3HUK 3MEHIIUBCS
Ha 7,80 muapa rpH (miarpama 41).

Haii6inbiri obcaru emicii akiiii koprmopaTuBHUX iHBeCTUIIMHMUX (POHIIB 3ape-
ectpoBano Kowmicieto y IV kBaprani 2013 pory (miarpama 42).
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Hiazpama 41. Ob6csaz 3apeecmposanHux unyckia
arKyil Kopnopamuénux inegecmuyiinux ¢onodie
y 2009 - 2013 porax, mapd zpH
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mmm ObcsT 3apeeCcTpOBAHMX BUITY CKIB AKLIH KOPIOP ATHBHAX iHBECTHLIHHUX (DOHIB, MIPJ IPH

KitekicTs 3apeecTpOBAHIX BUIY CKIB AKIIH KOPIIOPATHBHHUX IHBECTHLIHHUX ()OH/IB, IIT.

Hiazpama 42. O6csz ma kinvkicms 3apeecmposanux
BUNYCKI6 AKYil KOPNOPAMUEHUX iH6eCMUYITLHUX
¢ondie npomsazom 2013 poxry

Obiz yiHHuUXx nanepig incmumymi6 cnilbH0z0 iH8eCMYBAHHSA HA
@gondosomy purkry

Baopogos:x 2013 porKy mo 0ipKoBUX CIHCKiIB opramizaTopiB Toprisii OyJio
BKJIToueHo 218 imBectuiiinux ceptudikaris I1IP, 3 Hux y GipKOBUX peecTpax
oprauizaTopiB TopriBmai 3a II piBHeM JicTHHrY 3HaxXoguJaocsa 75 iHBeCTHIIMHUX
ceprudikaris ITID.

Ha puuky nminaux namepi ICI mosuTuBHUM € (haKkT 3HAYHOT'O 30iJIbIITEHHA 00CATY
TopriB mimuumu manepamu ICI, akwuit y 2013 pori ckmaB 496,50 mapa rpH, IIMo
Oinmbirie y Tpu pasu y nopiBHaHHI 3 2012 pokom (miarpama 43).

Ho Toro &, 3a miazcymxamu 2013 poKy B CTPYKTYPi TOpPriB Ha PUHOK IiHHUX
nanepis ICI mpunamno 29,61 % cymapHOTO 06CATY TOPriB HA PUHKY IIIHHUX HamepiB
(miarpama 44).
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Hiazpama 43. O6caz mopzié uinnumu nanepamu ICI
Ha PuHKY yinHux nanepieé y 2009 — 2013 poxax, mapod zpH

OIIHOD.
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@ OO6csr TopriB HAa PUHKY IIIHHKUX TIariepiB
O O6c¢sar Toprie wiHEIMHE narrepamu [Cl Ha pHHKY HIHHUX ManepiB
Hiazpama 44. Hacmrka o6cazy mopzié yinnumu nanepamu ICI

Ha puHKY yinHux nanepieé y 2009 — 2013 poxax

Kpim Toro, uactika oocary Topris minaumu namepamu ICI Ha 6ipKOBOMY PUHKY
y saraibHOMY 00ca3i TopriB mimmmmu mamepamu ICI ma pMHKY I[IHHUX Hamepis
3asHaJjia 3HMKeHHa — 3 4,24 % y 2012 pori 10 1,25 % y 2013 porri (miarpama 45).
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Hiazpama 45. Hacmra o6csazy mopzié uyinnumu nanepamu ICI
Ha 6iprHco6oMYy PUHKY Y 3azanvHomy 06ca3i mopezie yinnumu nanepamu ICI
Ha puHKYy yinrux nanepieé y 2009 - 2013 porxax
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IITo & cTocyeThea Gip:KOBOTrO PUHKY B yacTuHi miHHuX namnepis ICI, To BiH xa-
paxkTepusyBaBCA HIMKUYUM PiBHEeM KOHIIeHTpAaIlii, HixK mosabip:xoBuii puHoK. Taxk,
3a migcymkamu 2013 pory o6csar Topris minaumu nanepamu ICI Ha opramisoBanomy
puHKY cTaHOBUB 6,22 MJpA I'pH, 110 Oigbire Ha 6,51 % DOpPiBHAHO 3 mOIEpenHiM
poxom (Tadauiga 21).

Tabruusa 21

Ob6caz mopzié yinnumu nanepamu ICI na 6ipracoéomy puHnkKy
ma no3abipicoeomy punky y 2009 - 2013 porax, mapd zph

Bun punky 2009 2010 2011 2012 2013
Ilosab6ip:xoBuii PUHOK 69,17 99,39 92,39 131,19 490,28
BipaxoBuii puHOK 7,14 16,10 22,03 5,84 6,22
Ycnoro 76,31 115,49 114,42 137,74 496,50

Ilepenik mimamx mamepis ICI, aki y 2013 pori xopuctyBaaucsa HaHGiIbIITAM
IIOIIMTOM Ha Oip:KOBOMY PUHKY, HaBeIeHO B Ta0amii 22.

Tabauusa 22

TOII — 10 yinnux nanepise ICI, axi xopucmyeanucs
Haubinvwum nonumom Ha 6ipicoeomy puHKy

=)
5¢)
=
S
S
s

2013 pik
06cAar BUKOHA- Bincoror: six 3a-
. TaJIBHOTO 00CATY BH-
HUX 0ip:KoBUX .
Ne .. . . KOHAaHHUX 0ip:KOBUX
Ilepenix nminanx mamnepis ICI KOHTPAKTIiB Ha . .
3/I . KOHTPAKTIB 3 I{IHHM-
opraHizaTopax
.. mu nanepamvu ICI ma
TOPTiBJi, MJIPX .
rDOH opraHizaTopax Top-
p risai (%)
IaBecTumiiiai ceprudikaru
E 1 TOB «Benuypui imBecTuIritini 4,02 0,65
E ITPOEKTI»
SN IeBecTHIifiHi cepTudikaTu
a‘ & TOB KVA «Intemextr Kamitam» Ui v
IaBecTumiiiai ceprudikaru
g TOB «KVA ®inekc-KamiTan» Ui UiLs
E IuBecTuItiiini ceprudikatu
g‘ 4 | TOB «KVA «AJIBTYC ACCETC 0,14 0,02
— AKTIBITIC»
m 5 IaBecTuIiiiHi cepTudikaTu 0.12 0.02
@ TOB «KVA «ABCOJIIOT KATIIITAJI» ’ ’
IaBecTumiiini ceprudikaru
H . TIpAT KVA «Aranemia IHBecTMEHTC» 0 0
IaBecTumiiini ceprudikaru
E " | TOB «KVA «I®T Kanitax Bd» 0,09 0,01
IuBecTuItiiini ceprudikatu
@ ¢ TOB «KYA «METPOIIOJIIC» oY oy
IaBecTumiiiai ceprudikaru
@ E KVA «AII® «[easra-KamiTamr» U8 0L
IaBecTumiiini ceprudikaru
0 TOB «KVA «XOJIIVHI I'PYII» 0JLs T

Hianvricmos incmumymie cnillbH020 iH8eCMY8AHHA

3arajbHa cyMa aKTHBIB iHCTHUTYTIB CHiJBLHOrO iHBecTyBamHA Ha Kimensb 2013
poxry cranosusa 183,39 mapn rpH, 3 akux 173,29 Mapa rpH — aKTUBYU BeHUYPHUX
ICI ta 10,1 mapa rpH — akTuBu HeBeHuypHUX ICI.

Tak, y 3BiTHOMY POIIi cmocTepiramach 3HAUHA IUHAMiKa Ta 30iIbIIIeHHA aKTUBiB
Maii:ke Bcix BuAiB (oHIiIB. Bee K TaKu, HeSHAUHUM CIIaJOM iHTepecy iHBeCTOpPiB
XapakTepuayBaJuCh JUIle BiTKPUTI Ta iHTepBaJIbHI ITaiioBi iHBecTuUITiliHi (hoHIM
(IT1dPu) (tadauua 23).
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Hianvricmes incmumymié cnillbH020 iH8eCMY8AHHA

3arajbHa cyMa aKTHBIB iHCTUTYTIB CHiJBLHOrO iHBecTyBamHA Ha Kimensb 2013
poxry cranosuia 183,39 mapn rpH, 3 akux 173,29 Mapa rpH — aKTUBU BeHUYPHUX
ICI ta 10,1 mapa rpH — akTuBu HeBeHuypHUX ICI.

Tak, y 3BiTHOMY POIIi cmocTepiramach 3HAUHA AUHAMiKa Ta 30iIbIIIeHHA aKTUBiB
Maiike Bcix BuAiB (poHIiIB. Bee X TaKu, HeSHAUHUM CIIaJOM iHTepecy iHBeCTOpPiB
XapakTepuayBaJuCch JUIle BiIKPUTI Ta iHTepBaJIbHI IMaiioBi iHBecTuUITiliHi (hoHIM

(ITIdu) (tadauma 23).

Tabauusa 23

Ingpopmauia npo pesyremamu dianvnocmi ICI
npomsazom 2009 - 2013 pokie, maH z2pH

PasoM i3 xapakTepHCTUKOIO aKTHUBiB iHCTUTYTIB CIIiJIbHOTO iHBECTYBaHHS HEO00-
XimgHo mpeacTaBuTH i maHi momo ix Kimbkocti. Tak, y mopiBuanui 3 2012 poxkom
KimbkicTh BemuypHux ¢ouzmis y 2013 pori szauno 3pociya (miarpama 46).

1039

1064

2009

2013

OIIHO D

BapricTh aKTHBIB iHCTUTYTIB CIIiJIBHOTO iHBECTYBAHHSA, MJIH.

Bug ICI I'PH.
2009 2010 2011 2012 2013

gg:z;l THBECTUIIAHL | g3 611,47 | 81 078,09 | 96 047,28 |118 404,59|137 426,33 @
Koproparusmi imBec- | 1g 6r1 9 | 98 228 48 | 36 077,25 | 42 012,45 | 45 959,57 g
TUIIINHL oM XN
Ycnoro 82 265,67 | 109 306,57 132 124,53 160 417,04 | 183 385,90 =
TTuBepcrdikoBani 785,37 | 1889,73 | 1 763,563 | 2 189,66 | 1 497,76 N
He uepcrdiKoBami 81 480,30 | 107 416,84]130 361,00|158 227,38|181 888,13
Ycboro 82 265,67 | 109 306,57 132 124,53 160 417,04 |183 385,90 oo
Baxpuri (Hesenaypri) | 5 993,82 | 8 298,48 | 10 135,34 | 11 365,06 | 9 864,79
THTepBaTbHI 256,27 271,56 188,60 164,01 128,72 5
Biakpuri 154,67 432,17 230,68 162,95 105,81 —
BeruypHi 75 860,91 |100 304,36 121 569,91]148 725,02]|173 286,58 E
Ycboro 82 265,67 | 109 306,57 132 124,53 160 417,04 |183 385,90

=
<
D
€Y
S
=

3 BimkpuTi

B [aTepBaNbHI

0O 3akpurti muBepcudiKoBaHi

0O 3akpurti HemmBepcud ikoBaHi
B BenuvpHi

Hiazpama 46. Kinvkicmsb ineecmuyitinux ¢ondie y 2009 — 2013 porxax, wm.

3rigHo 3 HamaHoo iH(opMallieo Ipo pedyabTaTu midabHocTi mitouux ICI, cra-
Hom Ha 31.12.2013 ICI mpoBaguau CcBOIO OifAabHicTh v 14 objacTax YKpainwu,
HaibinbIna KiMbKicTh MUX mpodydacHUKIB 30cepem:keHa B M. Kuesi, a came 829
KoMmaHii (maJj. 2).

41
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Man. 2. Po3nodin ICI 3a pezionamu (cmanom 31.12.2013)

Tak, saraabHa cyma akTuBiB (yukrimiomyoounx ICI y 2013 pori cranomia
180,95 mupza rpH, Tomi AK cyma uncTux akTusis girouux ICI — 160,12 mapn rpu. Y
cTpyKTypi akTusiB mirounx ICI cranom Ha 31.12.2013 p. mepeBakaja aebiTopchbKa
3aboproBaHicThb, iHmIi iHBecTuIrii, akiii Ta Bexceai (88,20 %). Came Taxa CTPyK-
Typa HOSICHIOETHCS TUM, IO YacTKa BeHUYpHUX GOoHAIB y 3arambHuX akTuBax ICI
cranoBuia noHam 90 %, Ta CTPYKTypa IXHBOTO TOPT(desIs MOMITHO IT03HAYAETHCA Ha
CTPYKTYPi aKTUBIiB 3BesieHOTO mopTdensa. lleranbHa iH(GOpPMAIia 1100 CTPYKTYPHU
akTuBiB mgitounmx ICI mpexacrasieHa B Tabaumax 24 - 25.

=)
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PHAH

35 Tabaruus 24
| o]
E Cmpyxmypa axmuseie ditowux ICI y 2012 - 2013 porxax
~ 2012 2013
ﬁ Hegsenuypni ICI Benuypsi ICI Hesenuypsni ICI Benuypsi ICI
@ % Big % Big 3a- % Big % Big
Hasea akTuBy 3araiubHa | 3arans- | 3araapHa | 3araias- v 3arajgp- | 3araapHa |B3arauas-
N . N . cporo | rampHa . N . ¥Ycsoro
BapPTICTh, HO1 . BapTICTh, HO1 . BapTiCTB, HO1 . BapTICTh, HO1 .
ﬁ MJIH T'PH BapTO(ETl MJIH T'PH BapTO(ETl MIIH IpH BapTO(ETl MJIH T'PH BapTOC‘Tl
AKTHB1B AKTHB1B AKTHB1B AKTHB1B
E R ULCECEE 1369,94| 11,79 |73 251,98 | 49,31 |74 621,92 731,98 | 7,54 | 89 160,59 | 52,07 |89 892,56
3&601)1"013&1{10’1‘1:
Inmi imsectnmii | 2 420,36 | 20,83 | 20 519,86 | 13,81 | 22 940,23 |2 819,83] 29,05 | 24 804,72 | 14,49 | 27 624,55
@ Armii 5 183,01 | 44,62 |17 164,24 | 11,55 | 22 347,25 |3 762,43| 38,76 | 19 342,71 | 11,30 | 23 105,14
Bekceui 781,13 | 6,72 |20 331,21 13,69 | 21 112,34 505,89 | 5,21 | 18 474,19 | 10,79 | 18 980,07
@ Oo6uriramii

. 728,54 6,27 |10 268,24 6,91 |10 996,78 | 523,05 | 5,39 | 10871,21 | 6,35 | 11 394,27
IiIpueMcTB
T'pomrosi KomiTu 771,53 6,64 3182,07 | 2,14 3 953,60 |1 135,97] 11,70 | 3 839,42 2,24 4 975,38

Uremgn 21,84 | 0,19 | 357255 | 2,41 | 3594,38 | 21,90 | 0,23 | 4159,12 | 2,43 | 4181,01
HEPYyXOMOCTi

Omaymi (nenogura) ) 0,00 0,00 1,57 | 0,02 361,54 | 0,21 | 363,11
ceprudikaTua

Tlepusarnen 0,00 0,00 41,66 0,00 1,66 0,00 | 0,00 110,19 | 0,06 | 110,19
Hepxcapni 211,61 | 1,82 62,23 0,04 | 27384 |138,73| 1,43 17,37 0,01 156,10
IIIHH] I1annepu

Bacrasmi 0,00 0,00 | 155,08 | 0,10 | 155,08 | 0,00 | 0,00 88,33 0,05 88,33
Bankiserii 120,20 | 1,03 13,30 0,01 | 13349 | 65,08 | 0,67 5,27 0,00 70,35
MeTaJIu

Kasunaueiicbki

3060B’ A3aHHSA 0,00 0,00 15,00 0,01 15,00 0,00 | 0,00 9,32 0,01 9,32
VYxpaiau

gt ot 8,71 0,07 3,69 0,00 12,40 1,16 | 0,01 0,00 0,00 1,16

MiCIIEBUX ITO3UK
Ycboro 11 616,86] 100 |148 544,11] 100 160 160,96]9 707,58] 100 ]171 243,97| 100 |180 951,55
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Tabauusa 25

Cmpyrxmypa axmueié Heeenuyprux ICI y 2012 - 2013 porax

2012 2013
Bingpuri ICI I""Il’z‘[’“"’“ Baxpuri ICI Binxpuri ICI [[nrepsansni ICI| 3axpuri ICI
LB L= | Lz |IE Lo B T T
Haspa Nl gal3 ge |z o - g8 |3
A gl A& Egl A R g| Yesoro | & Egl & Bg ] R g| Ycsoro
awtusy =E|8s| =E[c¢g| =8 |&¢ =288 =8| 83| =& |£¢8
Es g;Es gL Es gL Es gL Es gL Es gL
A ] & 5] & ] & e & ] 2 ]
=) IS =) IS =) IS =) IS =) IS =) IS
Axmii 35,48 [21,75]100,15[61,10]5 047,38]44,71| 5 183,01 | 23,63 [22,69] 81,11 | 63,96 |3 657,69]38,60] 3 762,43
Tami 0,06 [0,04] 0,16 |0,10]2 420,14[21,44] 2 420,36 | 0,06 | 0,06 | 0,14 | 0,11 |2 819,63[29,75| 2 819,83
1HBECTHUII11l
Egﬁi‘;‘” 49,82 [30,53 24,26 [14,80| 697,45 |6,18| 771,53 |33,42[32,08] 22,42 | 17,68 |1 080,13[11,40| 1 135,97
JHebiTopcrka

3aboprosa- 20,61 |12,63| 15,84 |9,67 |1 333,48|11,81]| 1 369,94 | 19,39 |18,61| 12,06 | 9,51 | 700,53 | 7,39| 731,98
HicTh

OIIHO D

Obmiranii 17,51 [10,73] 16,04 | 9,79| 694,98 |6,16| 728,54 | 5,82 | 5,59 | 8,45 | 6,66 | 508,78 |5,37| 523,05
I1AIIPUEMCTB
Bekcedi 0,00 1,10 |0,67] 780,03 |6,91] 781,13 | 0,00 0,18 | 0,14 | 505,71 | 5,34] 505,89
Hepxcapni 29,74 [18,23] 5,16 |3,15] 176,70 | 1,57 211,61 |19,62|18,84| 1,61 | 1,27 | 117,50 [1,24| 138,73
IIIHH] I1annepu
i‘;f:;“’“ 1,72 |1,06| 0,98 |0,60| 117,49 |1,04| 120,20 | 1,21 1,16 0,74 | 0,59 | 63,13 |0,67| 65,08
00’ekTHn

. | 0,00 [0,00] 0,00 [0,00] 21,84 [0,19| 21,84 | 0,00 |0,00| 0,00 | 0,00 | 21,90 |0,23| 21,90
HEPYyXOMOCTi
Omagui

(memosuTHi) 0,00 {0,00] 0,00 |0,00] 0,00 |0,00 0,00 0,00 | 0,00 | 0,00 0,00 1,57 ]0,02 1,57
ceprudiraTu

Nnd

Oo6uriramii

micueBux 8,21 |5,03] 0,20 |0,12] 0,31 [0,00 8,71 1,01 |0,97| 0,10 | 0,08 0,05 |0,00 1,16

[IO3UK

¥ cboro 163,16| 100 |163,90| 100 J11 289,80] 100 |11 616,86]104,15| 100 | 126,82 | 100 |9 476,61] 100 | 9 707,58 @

Ilepesik iHCTUTYTIB CHiMILHOTO iHBECTYBaHHSA 3 Hai0iJIbIIIOIO BapPTiCTIO aKTUBIB
HaBeIeHO B Tabauuax 26 - 30.

;_S
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Tabruusa 26 @
TOII - 10 ICI 6i0kpumozo muny 3 HalbilbULOO 6apmicmio AKMUELE %
N BapricTh aKTHBiB, MJIH I'DH
- HaiimenyBanusa doHgy CTaHOM Ha CTaHOM Ha %
3/m 31.12.2012 31.12.2013
1 II1® «OTII Kiacuuumii» 44,08 26,21
2 BIIITI® «KIHTO-Kaacuanuiis 24,26 19,48 \)
3 BJIIIII® «Coapra 36ajaHCcoBaHNI» 11,08 9,66 e
4 BIIII® «DITO ®OHJL OBJIITAITIMHWI » 5,15 4,73
5 IT1I® «OTII @oug AKILi» 5,27 4,53 Eﬂ
6 BIIII® «J/lenbTa-dhoHa 30aIaHCOBAHMIMN » 3,68 3,77 @
7 BIIII® «IIpemiym-horn IHaeKCHMI» 4,50 3,54
8 BIIII® «KIHTO-ExBiTi» 4,32 3,34
9 IT1® «CodiiBCchbKUI» 2,85 2,66 @
10 BIIII® «JlensTa-GoH TPOIIOBOIO PUHKY» 2,21 2,24 @
Tabauusa 27
TOII — 10 ICI inmepsanshozo muny 3 HALOGIABULOIO 6aPpMIiCMI0 AKMUELE

N BapricTh aKTHBIB, MJIH I'PH
- HajimenyBanusa gougy CTaHOM HAa CTaHOM Ha
3/m 31.12.2012 31.12.2013
1 ITIAT «JIKI® «COIIIHBECT-TAPAHT » 42,77 41,87
2 IIITID «JlocTaTOK » 15,22 13,39
3 ITINI®D «A6coaroT-InBecT» 12,41 11,37
4 ITI®D I «IlnaTrmHyM» 11,96 10,17
5 IIIIIP «IHTEPBAJI» 7,70 7,96
6 IIITI® «KIHTO-Hapomumii» 9,52 6,76
7 ITIIOID «ITenTpanbHuit IHBeCTUIITHM I 5,27 5,73
GoHI»
8 ITINI® «IIpominsect-Kepamer» 3,69 3,31
9 ITAT «I]1 KI® «KamiragicT» 3,12 3,12
10 IIITI®D «Kouxopx IlepcrekTnaas 3,19 2,64
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Tabauusa 28

TOII - 10 ICI 3axkpumozo muny dugepcudixoanozo 6udy

3 HaUbinbUWL OO 6apmicmio aKkmuéia

N BapricTh aKTHBIB, MJIH I'PH
~ HaiimenyBanusa dhoHgy CTaHOM Ha CTaHOM Ha
3/m 31.12.2012 31.12.2013
1 SIIIID «IHHOBAIiHNIA PO3BUTOK » 215,92 247,51
2 SIIIID «IuBecTUIiHUI CTaHIADPT» 215,92 236,60
3 SIIIIP «PosymHuUi Kamiramgs» 230,44 232,54
4 SMIIIP «TapanTifiHi iHBecTHINii» 228,73 230,31
5 SHIIID «I1ID» 194,64 194,87
6 SIIIID «36anancoBanuii Joxim» 111,92 111,87
7 3AIII® «duBigenguuit GoHL 3,34 3,40
«AnTuBaHK »
8 SIIIID «IucamT-AKTHUB» 2,15
9 SIAIIID «ITpubyTKOBUI» 1,71 1,96
10 IIIID3T «IlenTaBp» 1,72 1,50
Tabauus 29
TOII — 10 ICI 3akpumozo muny Heduepcupikoeanozo eudy
(HeenuYypHUX) 3 HAULOINBULOIO 6apmMicMI0 AKMUEia
N BapricTs aKTHBIB, MJIH I'pH
- HajimenyBanusa gougy CTaHOM Ha CTaHOM Ha
3/m 31.12.2012 31.12.2013
1 IIAT «3HKI® «PATUBOP» 1455,49 1384,46
IIAT «3HKI®
2 «IIPAVIM ECCETC KENITAJI» 941,59 109,09
3 TIAT «3HKI® «CATYPH» 683,84 733,51
IIAT «3HKI®
3 «E®EKTUBHI IHBECTHUIIII » TR e
5 ITAT 3H KI® «Kackaxg-Iausect» 236,25 356,82
6 IIAT «3HKI® «ITT-KAIIITAJI» 145,02 256,30
7 | BAT «sHEID® | 213,41 218,96
«YKpaiHCchbKi 36a1aHCOBaHI iHBECTHILiI»
8 ITAT «3HKI® «Yucrtuii ITpubyToK » 205,63 205,75
9 IIAT «3HKI® «BIK» 204,95 199,26
10 3HIII®D «I‘HBe?TI/IulI/IHIfIIfI KamiraJ - 112,66 198,60
Dong 06JIiraii»
Tabruusa 30
TOII — 10 ICI senuypHux ¢pondié 3 HAOINBLULOIO 6apmicmI0 AKMUEIE
No BapricTh aKTHBiB, MJIH I'PH
s /;1 HatimenyBanHsa QOHIY CTAHOM Ha CTAHOM Ha
31.12.2012 31.12.2013
1 ITAT «B3HKI® «YHiIOyaiHBECT» 6696,83 6861,08
9 BHHBIUCD «IHBecTHUITil TA PO3BUTOK — 1607,27 2748,09
Jpyruiis»
3 BHHEIQD «IHBecTHUITil TA PO3BUTOK — 2734,46
Tperiii»
4 IISHBI® «MICBKWUM KBAPTAJI» 1990,50 2695,83
5 TIBH3I® «KoxmenT» 2849,24 2655,48
6 TIBH3I® «METAIIOJIIC-THBECT » 2634,94 2496,21
7 3HIIBI® «ABK» 759,53 2334,00
8 IIBH3I® «PECYPC-IHBECTUIILIA » 1784,49 1991,53
9 3HIIBI® «IuBecTuniiauii meurp 1» 1378,69 1859,84
10 ITIAT «3HKBI® «PITEUJI KAIIITAJI» 1085,46 1802,43

Hianvricmo 3 ynpasiiHHe AKMUBAMU
HedepiHasHUX NeHCillHuUX ¢ondia

3rigHo mo mamux 3BiTHOCTI 1ux QouAiB, Ha KiHens 2013 poxy HII® mpoBaguin
CBOIO NiAJBHICTD y AeB’ATHU perioHax YKpainum. Haiibinbma kinbkicts HII® 3oce-
pen:xena B M. KueBi — 54 (Maa. 3).
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Man. 3. Po3nodin HII®D 3a pezionamu (cmanom na 31.12.2013)
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Kinbkictes HII® y mopiBHauui 3 2012 poxoMm JjuInuIach MaiKe He3MiHHOIO
(miarpama 47).
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Hiazpama 47. Kinvkicmb nHedepicasHUX neHcilHUX ¢Gonoie
y 2009 — 2013 porax, wm.

ITporarom 2013 poKy, AK i BIIPOZOBMK IIOIEpPedHiIX POKiB, 3arajbHa BapTiCThb
aKTHUBiB Hemep:kaBHUX NeHciiiHux (oumis (HIIP) memoHcTpyBasa 30iJabINIEeHHS, a
came 3pocTraHHA ckjaaao 28,31 %, i Ha Kimens 2013 poKy el IOKAa3HUK CTAHOBUB
2,13 mapa rpH (miarpama 48).

1o cTrocyeTbes cTpykTypu aktuBie HII®P, BapTo 3a3HaumnTH, 1110 HAUOiIbIIA X
YyacTKa 30cepekeHa B I[IHHUX IIalepax Ta I'POIoBUX KolnTax (Bigmomimuo 55,14
% Ta 38,84 %) (tabmuuga 31).

Ilepenik Hemep:kaBHUX HeHCifiHmMX (POHAIB 3 HaiOiNLIITIOI BapTiCTIO aKTHUBiB
HaBeIeHO B Ta0aumi 32.
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Hiazpama 48. 3azanvna éapmicme axmueie HIID

y 2009 — 2013 porax, mapo zpn

Tabruusa 31
6@ Cmpyxmypa axmueie HII®D y 2012 - 2013 porax
- 2012 2012
e 3araabpHa L BTEOy Bjﬂ 3araJbpHa Loy Bjﬂ
<t HasBa akTuBy . 3araJbHOI . 3araJbHOI
&N BaPTIiCTh, BaPTIiCTh,
MJIIH I'DH CYM.P[ arre MJIH I'DH CYM‘P[ arrie
BiB, % BiB, %

% I'porioBi xomrTn 582,49 35,09 825,87 38,84

QO6Jiramii oiAIpPHUEMCTB 519,72 31,31 657,25 30,91
% Axmii 256,87 15,47 276,89 13,02

JlepsxaBHi I[iHHI namepu 195,13 11,75 227,73 10,71
@ 06’€KTH HepyXOMOCTL 49,59 2,99 57,96 2,73

JTebiTopchbKa 3a00proBaHicTh 0 0 28,48 1,34
E Tumri imBecTmIii 34,41 2,07 26,94 1,27
[ BaukiBchbki MeTann 18,64 1,12 14,69 0,69
E Qo6Jiramii MicIieBUX IMO3UK 3,25 0,2 10,71 0,50
a‘ Oga,zun (memo3uTHi) cepTH- 0 0 0,06 0,003

dikaTu

Ycnoro 1 660,10 100 2 126,58 100
g Tabauus 32
S‘_ TOII — 20 HII®D 3 nHall6inbuoro éapmicmio aKkmuéia
m . BapricTh aKTHBiIB, MJIH. TPH
@ ~ | HailimenyBaHHA (hoHTY CTaHOM Ha CTAaHOM Ha

S/ 31.12.2012 31.12.2013
ﬁ 1 KHII® HamioHaJbHoro 6aHKy YKpainu 988,65 1 373,99
E 9 BHH({) <<1:Iepm1/1171 HaIiOHAJIbHUN BiAKpUTHU 111,20 98,03

meHCIMHUN (oHI»

@ 3 HT «KHII® BAT «YKpeKciMOaHK» 78,16 96,82

4 BHII® «Emepur-YKpaiza» 74,25 81,28
@ 5 IIIIP HITI eHepreTukin YKpainu 67,73 73,11

6 BHII® «Ykpaina» 41,13 46,17

7 BII® «IIpusaTdoHm» 24,04 35,44

8 BII® «DapMalieBTHYHNII» 19,27 32,31

9 HT «BHII® «BCI» 29,22 25,61

10 HT «BHII® «I®]I Kanitanb2 23,23 21,94

11 HT BHII® «Espoma» 20,29 21,67

12 BII® «OTII ITEHCISA » 16,32 21,18

13 BHII® «IIpuuyeTHiCTH» 17,02 20,72

14 ITHII® «MATICTPAJIb» 1,89 20,10

15 BII® «Omagamii» 15,78 18,59

16 HT «BII® «ComiaasbHuii cTaHIAPT » 19,55 18,25

17 HT KHII® «BpokbizHecKamiTami» 12,29 12,61

18 BHII® «Actpym. Ilenciiine 3a0e3meyeHHsI» 12,12 12,13

19 HT «BHII® «CormiajbHa NEepCHeKTUBA » 3,32 11,84

20 BII® «YEpcoun®PoHm» 6,48 8,23
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PHUHOR THIIINX PIHAHCOBHUX IHCTPYMEHTIB

Punokr immwux (piHaHCOBUX iHCTPYMEHTIB 3aiiMae He3HAUYHY YacTKy (DOHIOBOTO
PUHKY Ta IpeacTaBJIeHUN olaguuMu ceprudikaramu, ceprudpikaramu ®@OH, imo-
TeUHUMHU IiIHHUMU IalepamMu, aernosuTHuMu ceprudirkaramu HBY, sacraBHuUMU
IiHHUMU ITanepaMu, KasHauelChbKUMU 3000B’I3aHHAMM Ta BEKCEJIIMMU.

Ewmicia inomeyHux yiHHuUXx nanepisa

Cranom Ha 31.12.2013 KomMmicis sapeecTpyBajsia BUDYCKHU ilToTeUHUX 06JIirairii
Ha sarajabHy cymy 1,32 mupn rpH. ¥ 2013 pori Kowmicia sapeecTpyBana BUIIYCK
3BuuaiiHuX imoteunux obiairaiiii IIAT «AreHTcTBo 10 pediHaHCYBAHHIO JKUTJIOBUX
KpenutiB» Ha cymy 250,00 muaH rpH.

Obiz iHwux @iHaHco8UX iHCMPYMEHMIi68 HA PUHKY UiHHUX nanepis

Y 2013 porri saraabHUA 00CAT TOPriB iHIIMUMY (GiHAHCOBUMHY iHCTPYMEHTaMU Ha
PUHKY IIiHHUX mamnepiB ctanoBus 167,42 muapza. (miarpama 49).

OIIHO D

2 530,87 @
s
2171,10 |
NN
0 O6car Topris Ha pyH IHHNX
1676,97 nanepis P PR R

1537,79 @
=
1 067,26 B O6car Topris iHWWMK ]
bIHAHCOBUMW IHCTPYMEHTaMK Ha m|n

PWHKY LiHHUX Nanepis

441,77 435,72
339,36 426,92
167,42
2009 2010 2011 2012 2013

Hiazpama 49. O6csz mopzié inwumu pinancosumu incmpymenmanu
Ha puHKy uiHHux nanepie y 2009 — 2013 poxax, mapd zpH.

Cepen immux (iHaHCOBUX iHCTPYMEHTIB HalibijbIlla yacTKa 0OOCATY TOPriB
IIpUIlaflae Ha oIlajgHi (ZemosuTHi) cepTudikaTu, IO CBiAYUTH HIPO 3POCTAHHA iX
3HaUYEeHHA AK 3aco0y pospaxyHKiB. Tak, muToma Bara omeparliii 3 omagaumMu (zge-
mo3uTHUMU) cepTudikaramu cranosuiaa 8,99 % Bix 3arasbHOro 06CATY TOPriB Ha
puHKY IinHUX nanepiB (Tabauisa 33).

Tabauusa 33

Cmpyxmypa o6caziée mopzie inwumu PiHaHco6uMU IHCMPY MEeHmamu
Ha punky uinHux nanepie y 2010 - 2013 porax, mapd zpH.
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Bun dpinHaHCcoBOro iHCTPyMEHTY 2010 2011 2012 2013
Bexcein AOCoJI0THE 3HAUEHHSA 316,11 | 358,28 | 412,08 3,39
Yacrxa B 3aragbpHomMy obcsasi  [20,56 %(16,50 %(16,28 %] 0,20 %
OmazHi (zemo3ut- | AGCoIOTHE 3HAUEHHS 124,89 | 76,72 13,59 | 150,77
Hi) ceprudikari | Yactka B 3arampHOMYy 00csasi | 8,12 % | 3,53 % | 0,54 % | 8,99 %
3acTaBHi AOCoJI0THE 3HAUEHHSA 0,51 0,65 1,24 0,88
IiHHI Danepu Yacrka B 3arajgbHOoMy 06cssi | 0,03 % | 0,03 % | 0,05 % | 0,05 %
Inmoreuni AOCOJI0THE 3HAUEHHSA 0,26 0,07 0 0,35
iHH]I Danepu Yacrrka B 3arajabHOMy 00csasi | 0,02 % | 0,00 % | 0,00 % | 0,02 %
KasHauencbKi AOCoJI0THE 3HAUEHHSA 0 0 0 12,03
3000B’ I3aHHS YacTKa B 3araJbHOMY 00Cs3i 0 0 0 0,72%
3araJpHuil 00CAr TOPriB Ha PUMHKY WiHHUX nanepis |1 537,79|2 171,102 530,87|1 676,97
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OCHOBHI ITOKA3HUKH OBJIKOBOI CUCTEMHU
POHAOBOI'O PUHRY

3 meroio peaiisarlii pedopmu memosuTapuoi cuctemu Kowmicieio y 2013 porri
3MificCHEHO PsAL 3aXOMiB o0 3abesmeueHHA QYHKIIIOHYBaHHA lleHTpaabHOTO He-
IMO3UTAaPiIo IiHHUX Ianepis, Po3paxyHKOBOro IEHTPY 3 00CIYyTrOBYBAHHSA JOTOBOPiB
Ha (piHaHCOBUX PUHKAX, JEIIO3UTAPHUX YCTAHOB, AKi 3MifICHIOBATUMYTb, BiAIIOBiI-
HO, 30epiraHHs Ta 00JiK eMiciliHUX IiHHUX HamepiB, Po3paxyHKHU IO OIepaIisax 3
HUMHU, a TAaKOXK OOJIIK IIpaB BJIACHOCTI Ha I[iHHIi mamepu.

Cramom Ha 31.12.2012 zaranbHa KiJbKiCcTh BUIYCKIB IIHHMX IIamepiB, AKi
obcayroByBaB lleHTpanbHuil memosuTapiii, craHoBusa 12 130 mimHMX namepiB
(radmauuga 34).

Tabruusa 34

OcHo6Hi noka3nHurku diaarvnocmi Llenmpanvrozo deno3umapiro
cmanom na 31.12.2013

3araJjpHa KiJBbKIiCTh I[iHHNX IamnepiB Ha pPaxyH-
KaXxX B I[iHHMX Iamepax Jelno3uTapHUX YCTaHOB,
JIeT03UTAPiiB-KOPECIIOHAECHTIB Ta eMiTeHTa,
fAKi 00cayroByBaB IleHTpaabHNI 1en0o3UTapii

3araspHa KiJIBKiCTh BHITYCKiB
I[IHHUX TaIepiB, SKi 00CIyroBy-
BaB IleHTpaapHMIi TEIO3UTAPii

12 130 2763 119 933 574

AnminicTpaTtuBHi oneparii, aki sxiticHeHi [leHTpalbHUM AEO3UTAPIEM ITIHHUX
mmamepiB, HaBegaeHi B Tadaumi 35.

Tabauusa 35

Aodminicmpamuéni onepauii, axi 30iticneni [lenmpanvrnum
deno3umapiem yiHHux nanepie, cmanom na 31.12.2013

KinekicTh BimKpHTHX KinekicTh BimKpHTHX KinekicTh BimKpHTHX
PaxyHKiB, KJIi€eHTaM PaxyHKiB, KJIi€eHTaM PaxyHKiB, KJIi€eHTaM
ITenTpanasHOTO IEIO3UTAPiIO ITenTpaabpHOTO ITenTpaabpHOTO AEMO3NTA-
JEeMO3UTAPHUM YCTAHOBaAM /| Jemo3uTapilo eMiTeHTaM piro gemo3urapiam
30epirayaM IIHHUX Ialepis IHHUX IalepiB KOPECIOHIEeHTaM
425 10 618 3

BapTto 3a3HaunTu, 110 KiJIbKicTh paXyHKiB BJIACHUKIB ITIHHUX IIallepiB 3a JaHUMU
Iello3uTapHuX yCTaHOB Ha Kimerb 2013 poky ckiania 5,54 muu. ox. (miarpama 50).

14
12

10

CraHoM Ha CraHoM Ha CraHoM Ha CraHoM Ha CraHoM Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

O 3araabHa KiJbKicTh paxyHKiB BJACHHKIB i HHMX NAanepiB, MUIH IUT.

Hiazpama 50. Kinvkicmes paxyHnkié 61ACHUKIE UIHHUX nanepié
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ITpoTAromM ocTamHiX TPHOX POKiB IPOCTEIKYETHCA TEHAEHIis 30iJIbIIIEeHHSA CY-
MapHOI HOMiHaJbHOI BAPTOCTi MiHHUX HamepiB, IO HaJIEXKaTh BJIAaCHUKAM ITiHHUX
namepiB. 3araapHuil 00CATr HOMiHAJBHOI BapTOCTi IIHHUX HaIepiB, IO HaJEKAThb
BJIaCHUKaAM I[iHHUX IIallepiB, 3a JaHUMHU AEMO3UTAPHUX YCTAHOB, Ha KiHmerns 2013
poxry mopiBHIOBaB 751,45 Mipn rpH., 1o 6iabire Ha 15,15 % maHoro moxasHuKa
y 2012 pori (miarpama 51).
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CranoM Ha CranoM Ha CranoM Ha CranoM Ha CrtaHoMm Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013
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O 3araanHa HOMi HAJTHHA BAPTiCTh Wi HHHX NATE PiB, {0 HAJIEHATH BIACHHKAM i HHHX Mame piB, MIIPI TPH

d

Hiazpama 51. Hominanvna éapmicms yiHHUX nanepis,
AKi Halexcamsv 61aACHUKAM YIHHUX nanepié, mapo zpH.

HNA

MOHITOPHUHT PYXY IHBECTHIIII B YKPATHY
TA 3A I MEJKI YEPE3 ®OHIOBUII PUHOK

doHgOBUII PUHOK 3ab0e3meuye PyX KalliTaay ILIAXOM O0iry pisHOMaHiTHHUX
BUJIB I[IHHUX IAamepiB Ta ix moxiguux. Came uepe3 MexaHisMu (POHIOBOTO PUHKY
GopMYIOTHCS IIPOIMMO3UITis i MOMUT Ha iHBeCTUIIiliHI pecypcH, BinOyBaeThCcA iX aKy-
MYJIAILiA Ta Iepepos3mnoAij 3 MEeTOI0 eKOHOMIUHOTO 3POCTaHHS.

Y 2013 portri o6cAr TopriB Ha PUHKY I[IHHUX IIalepiB 3a yUacTIO HEePe3UIeHTiB
craHoBuB 292,78 mupa rpH. (miarpama 52).
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B 3arajbHuUii 06csaT TOPriB HA pUHKY HiHHUX nanepis M OGcsar TOpriB 3a y4acTio Hepe3uIeHTIB

Hiazpama 52. O6csz mopzié Ha PUHKY YiHHUX nanepis
Y nopieHAaHi 3 06cAZ0M 6UKOHAHUX 002060pi6é 3 Hepe3udeHmamu
y 2009 - 2013 porax, mapo zpH.

Y 2013 pori uacTka omepaiiiii Ha (GOHIOBOMY PHUHKY 3a yYacTIO PEe3UICHTIB
ckJazia moHan 82,54 %, a 3a yuacrio HepesugeHTtis — 17,46 % (miarpama 53).
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78.93%
2009 21,07%

86,57%

2010 13,43 %
2011 83,33 %
81,50 %
2012 18,50%
2013 82,54 %
17,46 %
@ Ocsr TopriB 3a y4acTi0 Hepe3UIeHTIB l OGcsir TOpriB 3a y4acTio pe3uJeHTIB

Hiazpama 53. Hacmrxa 06cazy mopzié Ha PUHKY UYiHHUX nanepis
3 pe3udenmamu ma Hepe3udenmamu y 2009 - 2013 porax

Haib6inbmiuii ob6cAar TopriB Ha PUHKY I[iHHMX IIalepiB 3a ydyacTio Hepe-
3uJeHTiB 3adikcoBaHo B mepinomy kKBaprauai 2013 poxy — 112,91 mapa rpu
(miarpama 54).
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Hiazpama 54. O6csz mopzié Ha PUHKY YiHHUX nanepis
3a ywacmro Hepe3udenmieé (worxeapmanvHa OuHamika)
y 2009 — 2013 porax, mapo zpH.

Ha 6ip:xoBoMy PUHKY HaOGidbINii 00CAT TOPTiB 3a yUacTiO Hepe3uIeHTIB 3a-
(dixcosano y aumnui 2013 pory — 8,60 mupg rpH (27,53 % Big saraJnHOro oocAry
TOPriB Ha PUHKY IIiHHMX IIallepiB 3a yUacTiO HepesUIeHTiB) (miarpama 55).

Hespaskatoun Ha Te, II[0 3a OCTAaHHI ABa POKHU CIIOCTEpirajach TEHAEHIIISA IO
30iJIbIIIeHHA omeparliil 3 KymiBii MiHHUX IanepiB BiZHOCHO ollepalliii 3 MpomgaKy
IIIHHUX IIallepiB 3a yd4acTi0 Hepe3uAeHTiB, o0cAr omepalliii 3 KymiBiai IjiHHUX
namnepiB y 2013 pori smenmmuBcsa maiike Ha 32 % y mopiBasauHi 3 2012 pokom
(miarpama 56).

O6car imBecTHIIill 3a yuacTi0O HepPe3UJIEHTIiB B eKOHOMiIKY YKpaiHu uepes
imctpymeHTu (ougoBoro puHKy mporarom 2009 - 2013 pokiB HaBemeHO y
miarpami 57.
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O OGcsr TopriB Ha pUHKY LIHHHX [AIEP iB 3@ YYACTIO HEP €3MICHTIB

OIIHOD.

O OGcsr TopriB Ha OGip>KOBOMY PHHKY 3a Y YacTIO HEp €3UJIEHTIB

Hiazpama 55. Hacmrxa 06cazy mopzié Ha 6ipH060MY PUHKY 34 YLACMIO
Hepe3udenmie npomazom 2013 pory (3 po3nodinom 3a micayamu)

ANE
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224,99

d

133,41
109,80 110,41

HNA

2009 2010 2011 2012 2013

O kyniBist ® npoaak O mina (kynisiisi/mpoaax)

Hiazpama 56. O6caz mopzié Ha PUHKY UYiHHUX Nnanepié 3a y4acmio
Hepe3udenmié (3a eudom dozoeopy) y 2009 — 2013 porax, mapd zpH.
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Hiazpama 57. Canvdo ob6cazy ineecmuuyiii Hepe3udenmie
8 eKOHOMIKY YKpainu uepe3 incmpymenmu
¢ondoeozo punky npomsazom 2009 — 2013 pokie
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Takum unHOM, CATBIO0 3aayUeHHs iHBecTuIliii y 2013 porii € mosutusauM (+29,18
MJIPZ T'PH.) YV piuHOMY mimcyMmKy. ¥ miarpami 58 HaBemeHo IoMicAYHY TWHaAMIKY
3aJIyUeHHs iHBECTHUITIN B eKOHOMiKY YKpaiHu uepe3 iHCTPyMeHTH (POHIOBOTO PUHKY
3a yJacTIO HepPe3uJeHTiB.
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Hiazpama 58. O6csaz 3arywenux ineecmuyii
8 eKOHOMIKY YKpainu uepe3 incmpymenmu pOHO06020 PUHKY
3a yuacmio Hepe3udenmie npomsazom 2013 poky, mapo zph.

Y cTpyKTypi 00cATry 3alyueHNX iHBECTUIIIH 3a yIaCTIO HEPe3UJeHTiB 3 PO3IIOIi-
JIOM 3a KpaiHamu cBiTy Halibinbinuii oocar Hajse:xkas Ilanami, piude caabgo AKOL
craHoBuo + 5,85 muapn rpu. (miarpama 59).

-28,88 S

-4,29 Benwka Opjrramis

-0,86 T'pemis

-0,39 HI/HBa-

-0,18 EcTtoHit
Baramcpki ocTpoBH
Hinepnanan

beni 1,41

I tamis 1,65

Ilapama 5,85

-40 20 aprapn 0 20

Hiazpama 59. Ton-10 canvdo 3a o6csazom ineecmuuyiti
6i0 Hepe3udenmié 6 eKOHOMIKY YKpaiHu wepe3 iHcmpymeHmu
¢ondoeozo punky npomsazom 2013 pory y po3pi3i kpain ceimy, mapo. zpH.

ITpoTAromMm ocTamHixXx POKiB IIPOCTEIKYETHCA TEHAEHIIis 30iMbIITEeHHSA 3arajbHOoI
HOMiHaJIBHOI BapTOCTi I[iHHMX IIalepiB, AKi HaeKaTh, V TOMY YHCJi, BJIACHU-
KaM-Hepe3uaeHTaM, III0 CBiIUNTh PO 3MiHM Yy IPUBAOJIMBOCTI BITUM3HAHOTO PUHKY
IiHHWX TamnepiB AJA 30BHIIIHIX iHBeCTOPiB.
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Tak, cranom Ha Kimempb 2013 pory cymapHUii 006CAT HOMiHAJIBHOI BApPTOCTi
I[IHHUX IamnepiB, AKi HajJekaTh BIacHHKaM IiHHUX IIamepis, ckjas 751,45 miapxa
T'PH., B TOMY YHCJIi HOMiHaJbHa BapTiCTh MiHHUX HamepiB, IO HaJIeKaJyia BJIIACHU-
KaM-HepesugeHTaM, cTaHoBuiaa 167,37 miapn rpu. (miarpama 60).

25,23% 25,09% 25,14%
- 751,45

610,21 612,07

CTaHoOM Ha CTaHOM Ha CTaHOoM Ha CTaHOM Ha CTaHoM Ha
31.12.2009 31.12.2010 31.12.2011 31.12.2012 31.12.2013

== HominaibHa BapTicTh LiHHKX HAlepiB, MIPA I'PH

BN HowmiHa/ibHA BapTiCTh LIHHUX TANepiB HEPE3UIEHTIB, MIPJ IPH

OIIHO D

e U acTKQ HOMIHAJIBHOT BApPTOCTI LIHHUX TANEPIB HEPE3UICHTIB

Hiazpama 60. Junamixa HomiHanbHOI 6apmocmi UyiHHUX nanepis,
wWo Hanedcamsv éracHuKam - Hepedudenmam y 2009 — 2013 porax

ANE

Haii6inpminii o6cAr HOMiHAJMBLHOI BApPTOCTI IiHHMX IIalepiB BJIACHUKiB-Hepe-
BUMEHTIB, AKi BOJIOOiMM 3HAUHMMHU ITaKeTaMu akiliii emitentiB (10 Bimcorkis i
OinbIlle CTAaTYyTHOTO KamiTaay), cramoM Ha KiHernb 2013 poky sadikcoBamo cepen
IIpeACTaBHUKIB Takux Kpain, ax Kimnp (44,41 %), Pocia (17,77 %), Hinepaaugu
(10,21 %) ta Himeuunna (5,70 %) (tab6muua 36).

HNd

Tabruusa 36

Ob6caz HominanbHOL 6apmocmi yiHHUX nanepie
671ACHUKIG - Hepe3udeHmi6, AKi 60100in1Uu 3HAYHUMU naKemamu
akxyiil emimenmie (10 6i0comkie i 6inbuwe cmamymnuozo kanimany),
3 po3nodinom 3a kpainamu ceimy npomsazom 2013 poxry

=
<
D
€Y
S
=

1 kBapraxa 2 KBapTaia 3 KBapTaix 4 kBapraja
e e e e
- 4 9 - 4 9 - 4 © - 4 ©
g o z -8 g o z -8 g o z -8 g o z -8
Kpaina 6 [8e8| d& |22%5| d8 [SE8| & |8&¢
- S 8 & o S 8 & o S 8 & o S 8 &
s o o o 5 s o o o 5 s o o o 5 s o Y
°§ HE @ °§ HE @ o§ HE @ o§ HE @
m a 5 m m a 5 m m a 5 m m a 5 m
=] m =] m =] m =] m
X X X X
Kinp 47 941,68 | 41,98 | 48 732,87 | 43,58 |50 702,33 | 45,33 | 52 166,17 | 44,41
Poctiicexa 17 714,91 | 15,51 |17 775,09 | 15,90 |20 832,94 18,63 | 20 870,47 | 17,77
Depeparia

Hinepnauau 11 680,38 10,23 |11 978,19 10,71 |11 738,58] 10,50 | 11 993,91 [ 10,21
Himeuunna 5 955,80 | 5,22 | 6 059,14 | 5,42 | 5318,04 | 4,75 | 6 699,08 5,70
ITBefinapis 2395,61 | 2,10 | 2387,62 | 2,14 | 2390,92 | 2,14 | 3 571,93 3,04

Dpanmis 3 178,18 | 2,78 | 3 436,28 | 3,07 | 3 652,35 | 3,27 | 3 479,99 | 2,96
Yropmuma 2 926,20 | 2,56 | 2 926,20 | 2,62 | 2 926,20 | 2,62 | 2 925,70 | 2,49
BT 2 720,09 | 2,38 | 2249,91 | 2,01 | 2660,53 | 2,38 | 2515,68 | 2,14
Bpuranis

Tonbia 2 889,95 | 2,563 | 2 887,76 | 2,58 | 2 253,09 | 2,01 | 2 257,50 | 1,92
Mlsermisn 7 181,13 | 6,29 | 3 850,69 | 3,44 | 1 754,20 | 1,57 | 1880,22 | 1,60
Tramis 1059,74 | 0,93 | 1 071,59 | 0,96 | 1 719,27 | 1,54 | 1 719,21 | 1,46
Tperis 2 683,38 | 2,35 | 2 679,562 | 2,40 | 1629,52 | 1,46 | 1629,52 | 1,39
CIIIA 1512,70 | 1,32 | 1462,46 | 1,31 | 1312,64 | 1,17 | 1 278,81 | 1,09

Kasaxacran 1049,40 | 0,92 | 1 049,40 | 0,94 106,49 0,10 | 1128,94 0,96
ITanama 1108,21 | 0,97 | 1096,80 | 0,98 | 1 060,08 | 0,95 | 1 063,57 0,91
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AIAJBHICTD ARIIIOHEPHHNX TOBAPHCTB ¥y 2013 POIII

3arajgpHa XapaKTepHUCTHKA TisgJIbHOCTI aKI[iOHEPHUX TOBAPHUCTB

IIporsarom 2013 poky IpomOBKYyBAaBCsS IIPOIleC peopraHisaiii BiZKpuTux i sa-
Kputux akiiomepuaux toBapucTB (BAT i 3AT) y nyo6aiumi ta mpusBatui (IIAT i
IIpAT), 1o moB’sA3aH0 3 BUKOHAHHAM BUMOT 3aKOHY YKpainu «IIpo akmionepmi
TOBApPUCTBA» .

Tak, i3 24 493 axuionepHUX MOBAPUCME, 3APELECMPOBAHUX AK WOPUOUYHI 0cOOU
cmanom Ha kineuv 2013 pory,

3 367 — gidxkpumi axyioHepHi mosapucmaa,

3 576 — nybiuni akyioHepHi mosapucmea,

13 067 — 3axpumi axyioHepHi mosapucmaea,

4 483 — npusamHi axyioHepHi mosapucmaa,

Tomi Ak y 2012 pori ixX KimbkicTh cranosuaa 25 271 (tadauua 37).

Tabruusa 37

Kinvrxicmo axuioneprnux moeapucmeé y 2010 - 2013 pokxax

Ilepiox BAT 3AT IIAT IIpAT Y cnoro
Cranom Ha 31.12.2010 8 611 18 725 564 718 28 618
Cranom Ha 31.12.2011 5 761 15 798 2 161 2 911 26 631
Cranom Ha 31.12.2012 3 949 13 714 3 314 4 294 25 271
Cranom Ha 31.12.2013 3 367 13 067 3 576 4 483 24 493

IlepeBaskHa GiJBITiCTL AKI[IOHEPHUX TOBAPHCTB 30CepelKeHa B perioHax, Aki
BimHOCATHCS 0 chepu peryroBanHAa [[eHTpaJIbLHOTO TEPUTOPIATBLHOTO AeTapTaMeHTy
HEIITI®P (43,70 % Bix ix saraabuoi KinbkocTi), [[ainposcskoro (11,00 %), HoH-
6acwkoro (10,10 %) Ta Cxigmoro (10,00 %) TepuTopiasbHUX yIpaBIinb (Mai. 4).

3axinue TepuTopianbHe
whe 2.

TonTascrke
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YTIpaBIiHHA
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.
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i 1337
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~ [ YOpaBIiHHA
Opmeca o
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= >0
‘ » 2 Kprmcenke &N
e TepUTOpiabHE
YIPaBIiHHS 1099
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.

Man. 4. Po3nodin axuioHepHUX moéapucme 3a pezioHamu
(cmanom na 31.12.2013)
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3a ocTaHHI POKU CIIOCTEPiraeThCs TEHAEHIiA IIIO0 IIOCTYIIOBOTO 3HMKEHHS 3a-
raJIbHOI KiJTbKOCTI aKITiOHEPHUX TOBAPUCTB. TaKkuii TpeH I IOACHIOETHCA IIOCTYIIOBOIO
peopranisarieio axkilioHEpHMX TOBApPUCTB B iHIMI opraHisamiiiHo-mpaBoBi (opmu,
IepeBakKHO B TOBApPUCTBA 3 OOMEXKEHOIO BiAMOBiNAaJbHICTIO, Ta HEMOMKJIUBICTIO 3
OOKYy IIiAIIPMEMCTB, CTBOPEHUX B IIPOIleci IMpMBaTM3aIlii Ta KoprmopaTusalii, mia-
TPUMYBATHU I[}0 HalicKJIamHinty ¢opMmy opramisarii 6isHecy.

DiHAHCOBO-TOCTIOAAPCHKA TifAJIbHICTh AKI[IOHEPHUX TOBAPHCTB

3a pesyabraTamMu Haganux o Kowmicii 8 143 peryasapHux piunux indopmairii
akiiomepaux ToBapucTB 3a 2012 pik smilicHioBaBcA aHa i3 MOKA3HUKIB IXHBOI
dinancorpoi miaabHOCTi. Takox o HKIIII®PP cBoo 3BiTHicTh moganu 139 6aHKU
ra 3 220 cy0’eKTiB MaJoOro HigIpPHUEMHUIITBA.

3a pesyJbTaTaMM aHaJi3y 3BITHOCTI aKIlioHEpHMX TOBapUCTB (0e3 ypaxyBaHHs
b6aukiB) 3a 2012 pik, HamaHol 10 PeryaaTopa, YUCTUI MPUOYTOK TAKUX TOBAPUCTB
cTtaHoBUB 64,94 MIpI I'pH, OPHU IILOMY YHCTHII 30UTOK ckiaaB 49,94 miapn rpu. B
IILTOMY IIOSUTHBHE cajabao mopiBuioBaso 15,00 mapa rpH.

Y 2012 porri yucTuii mpuOyTOK aKI[ioOHEePHUX TOBAapPUCTB (0e3 ypaxyBaHHs OaHKiB
Ta cy6’€KTiB MaJIOro MiAIPHUEMHUIITBA) cTaHOBUB 61,79 MaIpA rpH, YNCTUN 30UTOK
— 48,18 mupg rpu (mo3uTuBHe caabao — 13,61 muapa rpH).

OIIHO D

ITopiBHaHO 3 2011 pokoM uucTHii IPHUOYTOK IiAIPHUEMCTB 3MeHITUBCSA Ha 189,95
miaH rpH. Haibinepmuit npubyTok y 2012 porri oTpuMaiu akilioHepHi ToBapuCcTBa
M. Kuesa (17,11 % Big 3arambHOTO 06CATY UMCTOrO MPUOYTKY), KMiBCchKOI o0JacTi
(23,50 %), Huinpomnerposcbkoi (22,65 %) Ta IToaraBeskoi (7,78 %) obiacreii.

Nnd

Y Tomy uwmciai umcTuii mpubyToOK cy6’eKTiB MaJsioro mimmpumemuumnTBa y 2012
porii cranoBus 1,53 MJuIpa rpH, IpU BOMY TaKi eMiTeHTH OTPUMAJIU YUCTI 30UTKU
B poamipi 1,76 muapg rpa. ¥ 2012 porri cy0’eKTy MAJoro miAIIpUEMHUIITBA OJep-
JKasu yrcToro npubyTky zHa 602,90 mua rpH Oinbire, midk y 2011 porri, obcar ix
YUCTOTO 30UTKY 3MeHIuBcA Ha 226,29 MIH IpH.

HNd

Bapro sayBasKuTH, II[0 aKTUBU aKIIiOHepHUX ToBapucTB (Kpim OamkiB) 3a 2012
pik s6imbmImanchk Ha 257,32 mapa rpH Ta Ha Kidens 2012 poky cramoBuau 1 551,32
MJIpZ TpH. BiacHuUB KamiTan akIioHepHUX TOBapUCTB 3pic Ha 168,43 muapna rpH
Ta Ha Kimens 2012 poky ckaaB 771,57 muapa rpH (y TOMYy Yucii cy6’€KTiB MaIoro
migmpuemcTBa — 25,22 MJIpO I'PH).

IebGiTopchbka 3aboproBaHicTs 3a TOBapu, pPoOOTH, MOCHYTU aKI[iOHEPHUX TOBa-
pucts (kpim 6amkiB) mopiBuaHo 3 2011 porom s6iapmuaack Ha 10,40 Miapa rpu
Ta Ha Kimempb 2012 pory mopiBmioBasa 177,52 mupa rpH. Takox KpeauTopchbKa
3a00proBaHicTh 3a TOBapu, POOOTH, MOCIYTH aKIliOHEPHUX TOBAPUCTB (KpiM OaHKIB)
Ha kimemns 2012 pory cranosuiaa 190,51 muapa rpH, 1o Oinbire Ha 4,82 Mapza rpH
moxasuuka 2011 poky.

JAuBiTeHaHA MONITHUKA aKI[iOHEPHUX TOBAPHUCTB

ITTo & cToCyeThCA QUBiAEHHOL MOJNITUKY BiTUN3HAHNX aKI[iOHEPHUX TOBAPUCTB,
TOOTO POBIMOAiNY MPUOYTKY KOMIIAHIIMM Mi’K BJIACHUKAMM il akIiiiii, To, y 3B dA3-
Ky 3 JOCUTH CKJIAAHUM (PiHAHCOBMM CTAHOBUIIEM BITUMBHAHUX ITiAIPUEMCTB Ta
KOMIIaHiii, GiIBIIICTS 3 HUX OCTAHHIMHM POKAMU JOTPUMYBAJINCh KOHCEPBATUBHOI
IWBiTeHIHOI MONITUKY, peiHBecTyOUN MaiiyKe Bech IPUOYTOK y PO3BUTOK Oi3Hecy
Yy He Po3momijsaoun npudyTok. Ase Bce K Taku B 2011 pomi curyariis meiro
3MiHMJIacsA, i cymMa HapaxoBaHUX aKI[iOHEPHUMHN TOBapHMCTBAMU IOUBileHIiB, 3a
maauMu (inancoBoi sBiTHOCTI* B 2012 pori cramoBuna 30,04 mupm rpu. Y Toi
JKe uac, 3a mizcymkamu 2012 poKy aKIioHepHi ToBapucTBa CILIATHUJIN TUBigeHIiB
Ha sarajgbHy cymy* 29,60 MuH rpH, 1110 nopiBuaHo 3 2011 poxkom 3HauHO OijbIie,
a came Ha 8,31 MJIH TpH.
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' * 0e3 BpaxyBaHHA 0aHKiB Ta cy6’€KTiB MaJioro HmiAnpHUeMHUIITBA
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CraH KOPIOPATHBHOTO YIPABJIHHA B aKI[iOHEPHUX TOBAPUCTBAX

3arajJnLHOBiIOMO, IO YCHIITHUI PO3BUTOK KOPIIOPATHUBHOTO CEKTOPY B YKpaiHi
TiCHO TOB’sA3aHUII 3 PO3BUTKOM ITMBiJIi30BAHOTO KOPIIOPATHUBHOTO YIIPABJIiHHSI, a
BIOCKOHAJIEHHSA OCTAHHBOT'O, B CBOIO UEPTy, 3a0e3Ieuye BiTUMBHAHOMY Ta iHO3eM-
HOMY iHBeCcTOpY HAmiHHUII 3aXMCT IPaB BJIACHOCTi, BUPOOHUIITBY — PECYpPCH AJId
MMOJAJIBIIIOTO PO3BUTKY, Aep:KaBi — e)eKTHUBHE YIPaBJIiHHA IpOIleCaMU HA PUHKY
IMiHHuX manepis. B YKpaiHi gocuTh BeJMKa YacTHMHA HiAIPUEMCTB oOpajia came
aKIlioOHEepHY opraHisalliiiHo-IpaBoBy ()OPMY, TOMY IO3UTUBHUM € (PaKT 3POCTaHHA
iHTepecy aKI[iOHEPHUX TOBAPUCTB [0 BJOCKOHAJEHHA KOPIIOPATHUBHUX IIPaB, KOP-
MMOPaTUBHUX BiTHOCUH i KOPIOPATUBHOTO YIIPaBJIiHHAI.

Tak, po30ymoBa KOPIIOPATUBHOTO YIIPABJIiHHA B Y KpaiHi 3abeaneuerna BIPOBA-
JKeHHAM 3akoHy YKpaiuu «IIpo akiiomepHi ToBapucTBa», III0 yBiOpaB y cebe cBi-
TOBY IPAKTUKY KOPIIOPATUBHUX BifHOCUH. KJII0OUOBMM MOMEHTOM Yy BIPOBAAKEHHIL
HOBaIlii KOPIOPATUBHOIO YIIPABJIiHHA € NPUBEJEHHA BHYTPIITHIX JOKYMEHTIiB
aKI[iOHEePHOT0 TOBAPUCTBA Yy BiAMOBiMHIiCTHL O HOPM YUMHHOT'O 3aKOHOIABCTBa. ¥
3B’A3KY 3 IIUM € HaraJbHOIO MOTpeba HaIlpalloBaHHI TUIIOBUX CTATYTiB MyOJIiuHIX
Ta MPUBATHUX aKI[IOHEPHUX TOBAPUCTB, IOJIOKEHHA PO KOPIIOPATUBHOTO CeKpe-
Tapd, MOJOMKEeHHA IPOo iHpopMAaIlifiHy IOJiTHKY aKI[iOHEePHOTO0 TOBapMUCTBA TOIIO.

Ilo Toro &, aKI[ioHEepPHi TOBapuCTBa B YKpaiHi (hoopMyIoTh cucTeMy KOPIOPATUB-
HOT'0 YIIPaBJIiHHA BigmoBigHo 10 [TpuMHIUIIIB KOPIIOPATUBHOIO yiIpasiainua Oprami-
3aIlii eKOHOMIUYHOI0 PO3BUTKY Ta CIIiBpOOiTHUIITBA, IIPUHIINIIBE KOPIOPATHUBHOTO
yIupaBIiHHsa, 3akony YKpaiuu «IIpo akiioHepHi ToBapucTBa», a TaKOXK IiHIITMX
HOPMATUBHO-IIPABOBUX, METOANUYHUX PEKOMEeHAAIlill Ta HOKYMEHTIB y IIifi coepi,
npuiitanaTux Kowmiciero.

SKIII0 TOBOPUTHU TIPO CTAH KOPIIOPATHMBHOIO YIPAaBJIiHHA y aKI[iOHEPHUX TOBAa-
puctBax BimkpurToro Tumy (BigxpuTi Ta myOJaiuHi) Ta migmTpHeMCTBax-eMiTeHTax
obOuirariii, To BapTO 3a3HAUMUTHU, IO, 3TiAHO OO HAHUX, HAJAHUX €MiTeHTaMu, y
2012 porri y mopiBHAHHI 3 ITOoIIepeIHIM POKOM 3pOCTa€e KiJMbKiCTh aKIIiOHEePHUX TO-
BapHCTB, M0 PO3KPUJIN iH(pOpMAIlifo PO CTaH KOPIIOPATUBHOTO YIPABJIiHHA, TaK
caMo AK i KiJbKicTh TOBapHCTB, Y AKUX IIPOBeAEHi 3arajbHi 360pu akKIlioHepis.
TaKoK TeMOHCTPY€E 3POCTAHHA TaKUIl TOKA3HUK, AK KiJIbKiCTh TOBAPUCTB, V AKUX
CTBOPEHO PeBi3ifiHy KoMicifo, Ta yacTKa TOBapHCTB, IIEPEBipeHNX pPeBKOMicieio Ta
iH. B cBoo uepry, mo3uTUBHUMHU € (PAKTU 3POCTAaHHA KiJBKOCTI TOBapUCTB, AKi
IJIaHYIOTh BKJIIOUUTH BJIACHI akIlii mo jgicTuHTry GoHmZOBUX Oip:K, Ta TOBApUCTB,
AKi MaloTh BJaCHUN KoAeKc (IPUHITUNN, IPaBuja) KOPIOPATUBHOTO YIPaBJIiHHA.
Binbmr metanabHO PO Iie - B Tadaumi 38.

Bropomos:x 2012 pory cepen 7 241 axijioHepHOTO TOBapHCTBa, AKiI Hamamim
ingopmairito 100 CTaHy KOPIOPATHUBHOrO YIpaBIiHHsS, ¥ 3 681 akIiiiomepHOro
roBapuctBa (50,83 %) mpoBoguMch 3arajbHi 300pM aKI[iOHEPiB, Y TOMY YMCJi
mosaueprosi — y 1 243, 1o BigoOpaskeHo B miarpami 61.

I[ITomo KOHTPOJIIO 3a XOMOM peecTpallii akiioHepiB abo iX IpenCTaBHUKIB IJs
yJacTi B oOCTaHHIX 3arajJbHUX 360pax (3a HafABHOCTI KOHTPOJIO), AKi IPOBOIUINCH
nporarom 2012 pory, To Iioro HailiuacTiilie 3mifiCHIOBAJIN aKIliOHepH, AKi BOJO-
IifoThb y cykymHocTi Oinbime mik 10 Bimcorkamm (2 033 akiiomepHi ToBapucTBa
abo 28,08 % Bim ix saranmbHOI KinbKocTi, aKi Hagamu imdopmMmalliio om0 CTaHy
KopmopaTuBHOTO yapaBiainua y 2012 porri).

Tak, y cKJazi HarJIsaa0BOI paay HailuacTillie CTBOPIOIOTHCA KOMiTeTH cTpaTeriu-
Horo miaanyBaHud (y 39,50 % Bim 3arajabHOI KiTbKOCTiI aKIliOHEPHUX TOBApPUCTB,
AKi Haganawm imdopmarriio momo cKiaany Harasmosoi pagu y 2012 poiri). B Toit ke
yac, y 2012 porri cepen 7 241 akijioHepHOro ToBapucTBa y 724 aKIliOHepHUX TO-
BapucTBax (9,99 %) OyJo cTBOpeHO cIelliaJbHy mocany abo Bigmij, 1Mo BigmoBimae
3a poboTy 3 aKI[iOHEpaMu.
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Tabauus 38

OCHO6HI NOKA3HUKU CMAHY KOPNROPAMUEHOZ0 YNPAEAiHHA 6 AKUiOHep-
Hux moeapucmeax y 2007 - 2012 porax

IloxasHuk 2007 pik|2008 pix|2009 pik|2010 pix|2011 pix|2012 pik
KinxekicTs ToBapucrs, AKi
po3kpuiau iHdopmauio 1moxo
CTaHy KOPIIOPATUBHOTO
yIpaBJIiHHSI

RinbKicTs TOBAPUCTB, y AKMX | 5 o9g | 4996 | 4067 | 5006 | 7171 | 3681
IPOBENEeHO 3arajbHi 360pu

-y TOMY 4YHCJi II03a4eprosi 604 652 629 1844 2704 1 243
Opran, akuii 3ailicHIOBAB
peecTpaniro akiioHepiB mJsd
y4acTi B OCTaHHIX 3araJbHHX
300pax

- MaHJAaTHA KoMicis, mpus3Ha-
yeHa MMPABJIiHHIM

6 091 6 104 4 936 5479 7 784 7 241

3 664 3 625 1555 - - -

OIIHO D

- IPaBJiHHS 687 670 342 - - -

- He3aJIeXKHHUI peecTpaTop 1 309 1 341 2437 = = =

- peecTpaliiina KoMicis - - - 3179 5952 5956

- aKIioHepHn S S S 325 420 288 w
- peecTpaTop 1354 697 331 —
- Temo3uTapii = = = 23 = = S
Kixxicrs rosapucts, y sinx | o5 | 5474 | 4379 | 4867 | 6369 | 5918 -

CTBOPEHO PeBi3iliHy KOMiciro
KinxekicTs npeacTaBHUKIB
aKI[iOHePiB, IO BOJOIIIOTH
menmre 10 BimcoTkiB akuii, y
ckaagi Harasmosol pagn (%
Big 3araapHOI KiTbKOCTI mpen-
CTABHUKIB)

IlepioguuHicTh MpOBETEHHSA
ayIUTOPCHKUX MEPEeBipoOK
AKI[iOHEePHUX TOBAPHCTB
30BHIIIHIM ayguTOPOM IpPO-
TSATOM OCTAHHIX TPHOX POKiB
(% Big 3arajJbHOI KiIBKOCTI
TOBAPMCTB, AKi PO3KpHIH
ingopMaIliro cTocoBHO mepi-
OIUYHOCTi IPOBEeHHS ayIH-
TOPCHKMX IEePEBiPOK)

d

71,48 70,38 58,68 57,12 51,15 47,47

HNA

- He IPOBOAMJINCH B3araJi 0,82 0,81 0,76 0,74 1,63
- MEHIIle, HiXK pas Ha Pik 1,46 1,36 1,36 1,24 7,94
- pa3 Ha PiK 86,20 86,73 87,09 87,03 82,94
- yacriiie, HiXK pas Ha PikK 11,52 11,07 10,79 10,98 7,48

KinskicTh TOBapUCTB, y IKUX
peBiziiiHa Komicia 3ailicHIOBA-
Ja nepeBipky GiHaHCOBO-TOC-
MOAapPChKOI TiAIbHOCTI aKIio-
HEPHOTO TOBApHCTBA B MHMHY- 58,25 58,41 57,96 57,11 59,26
momy poui (% Bix 3araabHOl
KiJTBKOCTI aKIiOHEPHUX TOBA-
puCTB, AKi 3a3HAYMIM OpPraH,
1[0 3MiMCHIOBAB IePeBipKYy)
KinxekicTs ToBapucrs, AKi
IJIAHYIOTh BKJIIOYMTH BJIACHI
aKmii mo JicTUHTY (POHIOBUX
Oipsk

KinbkicTs ToBapucTs, AKi ma-
I0Th BJIACHMH KOJeKC (IIpuH-
I[UIIH, IIPaBUJIa) KOPIIOPATHB-
HOI'0 YIPaBJIiHHA

=
<
D
€Y
S
=

250 478 546 775 760 636

66 75 82 145 524 640
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B KimbKIiCTh MIPOBSACHUX 3aralbHUX 300piB H VY ToMy Y4HCT MO3aueproBUX

Hiazpama 61. Kinvkicms npoéedenux 3azanvrhux 36opieé y 2007 - 2012 porax

Okpim ToOro, y mepeBaskHOI OiybmTocTi akijioHepHuX ToBapucTB (89,17 % Bixg
3arajJbHOI KiJIbKOCTI KOMIIaHi, 1110 Hamaau iHgopMaIllio, AKMM caMe YMHOM BU3HA-
YaeThCA PO3Mip BUHATOPOIN UJIeHIB HATJISAOBOI paay) YWieHU HATJISIOBUX OPraHiB
He OTPUMYIOTHL BuHaroponu, a y 10,25 % axiioHepHMX TOBapHUCTB BUHATOPOIA €
dikcoBaHOIO CYyMOIO.

3rigHO 10 YMHHOTI'O 3aKOHOJAaBCTBA, BUKOHABUMII OpraH BUPIIIy€e BCi MUTaHHA
IiAJBHOCTI aKI[iOHEePHUX TOBapHUCTB, KPiM THX, IO BifHECeHi 10 KOMMOeTeHIil
3araJbHUX 300piB i HaraamoBoi pamzu ToBapucTsB. Tak, y 31,83 % aKIilioHepHUX
TOBAPHUCTB CTATyTH a00 BHYTPIIIHI JOKYMEHTH aKI[iOHEPHUX TOBAPUCTB MiCTATh
MIOJIOXKEHHA IPO KOHQIIKT iHTepeciB, TOOTO CyIepeuyHICTh MiK OCOOMCTHUMU iH-
TepecaMmu II0CagoBOi ocobu abo IOB’A3aHUX 3 HEI0 0ci0 Ta 06OB’SIBKOM OiATHU Y
iHTepecax aKIlioHepHOTo ToBapucTBa. ToMy cepell aKIliOHEPHUX TOBAPUCTB JOCUTH
MIOIIIMPEHOI0 IPAKTUKOIO € PO3PO0JeHHA BHYTPIIIHIX JoKyMeHTiB. Hatiuacriime mo-
MaTKOBOI peryiaMeHTAaIlii y BHYTPIillIHiX JOKYMeHTaX HOTPEeOYIOTh IIOJIOKEeHHS PO
3arajbHi 300pu akiioHepis (22,01 %), moJsiosKeHHA PO HATJIAAOBY paxy (21,86
%), IOJIOMKEHHs IIPO BUKOHaBumii opra (upasiains) (21,32 %) Ta mOJIOMeHHS
IIpo peBisiiiny Komiciro (21,12 %).

B Toii e uac, cepen HalOiIbIIT HEIPO30PUX MUTAHD B AiAJIBHOCTI aKI[IOHEPHUX
TOBApPUCTB € iH@opMAaIlisg IOA0 PO3Mipy BHHATOPOAU IIOCATOBHUX OCi0 aKIlioHep-
HUX TOBAPUCTB Ta JaHi Ipo aKI[ioHepiB, ki BosomitoTk 10 Ta 6inbIie BigcoTkamMu
CTaTyTHOTO KaIliTamy.
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AISAJBHICTD KOMICII TA PETYJIOBAHHSA
DOOHJO0BOI'O PUHRY

KowMmicia Ak HallioHaJAbHUII PeryasaTop PUHKY I[IHHUX IIalepiB HeYXUJIbHO
BUKOHYE (PYHKIiOHaJ bHI O00OB’A3KM, IO HOKJAaJeHi Ha Hei Mep:KaBOIO 3 METOIO
BIIOPANKYBaHHA (DOHJOBOTO PUHKY Ta IiJBUINEHHA JUCIIUILIIHOBAHOCTI #oT0 yyac-
HUKIiB, OiATPpUMaHHA OOBipu A0 (POHIOBOTO PUHKY i HOro TMHAMiUHOTO PO3BUTKY.
Tak, Komicig roTye HOpMaTHBHO-IIPABOBI aKTU 3 IUTAHb AisIJIbHOCTI yJYacHUKIiB
PUHKY IIiHHUX IIamepiB, peryjioe BUIIYCK Ta obir MiHHUX mamepiB, BUAae JileHsii
Ha 3phificHeHHA mpodeciiimoi AiAIbHOCTI Ha PUHKY Ta 3abesledye KOHTPOJL 3a
TaKOI0 TisJbHICTIO, CTBOPIOE CUCTEMY 3aXMCTy IIPaB iHBECTOPIiB i KOHTPOJIIO 3a J0-
TPUMAaHHAM ITUX IpaB eMiTeHTaMU IiHHUX IIalepiB Ta ocobaMu, SKi 3miliCHIOIOTH
npodeciiHy miAabHICTH, HA PUHKY IiHHUX mamepis. 1o TOro kK, BOHA BCTAHOBJIOE
mpaBuJia i cTaHmapTu 3AiMCHEHHA omepalliii Ta KOHTPOJIO 3a iX HOTPUMAaHHAM Ta
IIPOBOIUTS iHIII 3aX0AM MIOA0 AEP;KaBHOTO PErYJIIOBAHHA i KOHTPOJIIO 38 BUITYCKOM
Ta 00iroM IiHHUX Halepis.

PO3BUTOR SAKOHOOJABCTBA IIPO IITHHI ITAITEPH,
®OHIOBUN PUHOK TA AKIIIOHEPHI TOBAPUCTBA

OpnHe 3 KJIIOUOBUX 3aBIaHb KoMmicii — po3BHTOK 3aKOHOJABCTBA, IO PETYJIIOE
IiAabHiCTh Ha (OHAOBOMY PUHKY Ta B cepi KOPHOPATHUBHOTO YIPABJIHHS, alKe
0e3 "iTKOI Ta aKTyaJbHOI 3aKOHOMaBUYOl 0asu eeKTHMBHA MiAJBHICTH PUHKY He-
MOKJINBA, a 3aBNaHHA MO0 CTAHOBJEHHSA JiKBiIHOTO, HAAIHOTO Ta IIPO30POTO
HaIliOHAJIbHOTO (POHIOBOTO PUHKY 3HAUHO YCKJIAHIOETHCA.

CranoMm Ha Kimenp 2013 pory Ha posriaami y Bepxosniii Pagi Ykpainu snaxo-
OUJIOCA 7 3aKOHOMPOEKTiB, po3po0HUKOM AKuUX € HamionamxbHa KoMicia 3 miHHMX
namnepiB Ta )OHIOBOro PUHKY, a came:

B IIpoexr 3axouy Ykpaiuu «IIpo BHeCeHHs 3MiH 0 AeAKNX 3aKOHOIAB-
YuX aKTiB YKpaiHU ITI0I0 YAOCKOHAJIEHHA TifAJIbHOCTI aKI[iOHEPHUX TOBAPUCTB»
Big 17.01.2013 N2 2037;

B IIpoekt 3akony «IIpo BHeceHHA 3MiH J0 HeAKUX 3aKOHOJABUMUX aKTiB
Yikpainu momo emicii minaux mamepis» Big 23.01.2013 No2072;

B IIpoext 3akony Ykpaiuu «IIpo BHeceHHsa 3MiHU m0 cTaTTi 5 3aKOHY
Yrpaiuu «IIpo cymoBuii 306ip» I0J0 JOMOBHEHHS IIEPeJiKy IiJIbLroBUX KaTe-
ropiit Bix 07.03.2013 Ne2500;

| ITpoerT 3axkoumy YKpainu «IIpo BHeceHHsS 3MiH 0 JedKUX 3aKOHiB
VYKpaiHu m100 BAOCKOHAJIeHHA (ZYHKI[IOHYBAaHHA (POHIOBOTO PUHKY» Bifn
02.04.2013 Ne2697;

B  IIpoexr 3akoHy Ykpainu «IIpo BHeceHHs 3MiH 0 AeAKHX 3aKOHO-
IaBUMX aKTiB YKpaiHM MI0oA0 3aXMCTy IpaB iHBecTopiB» Bim 15.05.2013
Ne2013a;

B IIpoekxr 3axouy Ykpaiuu «IIpo BHeCeHHs 3MiH 0 AeAKUX 3aKOHOIAB-
YuX aKTiB YKpaiHu 100 BUBHAUEHHS KBaJi(iKoBaHMX iHBECTOPiB B I[iHHi
namepu» Big 14.10.2013 No3423;

B IIpoekxr 3axouy Ykpaiuu «IIpo BHeCeHHs 3MiH 0 HeAKNX 3aKOHOIAB-
YuX aKTiB YKpPaiHU 100 HiABUINEeHHS PiBHA KOPIOPATUBHOIO VIIPABIIHHA B
aKIiomepHUX ToBapucTtBax» Bim 17.10.2013 No3441.
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IIlomo cyTi 3a3HaUYEHUX 3aKOHOIIPOEKTIiB, AKi CTOCYIOThCS 0e3IocepeaIHbo pery-
JIOBAHHA HAa (DOHTOBOMY PMHKY, HEOOXiTHO 3a3HAYMTH HACTYIIHE.

IIpoexkT 3akony Ykpainu «IIpo BHeceHHA 3MiH J0 HeAKMX 3aKOHOJABUUX aKTiB
Yxpainu 11010 yI0CKOHAJICHHS MiAMIBHOCTI aKIliomepHuX ToBapucTB Bix 17.01.2013
Ne2037, mepiir 3a Bce, po3po0JIeHO 3 MEeTOIO IIiABUIITeHHS e(peKTUBHOCTI Ta yI0CKO-
HaJIEHHA KOPIIOPATHUBHOIO VIIPABJIIHHA B aKIiOHEePHUX TOBAPUCTBAX, IIiIBUIIICHHS
3aXUCTY IPaB aKI[iOHEPiB, a TAKOMK 3 METOIO aJjanTarlii BiTYN3HAHOTO 3aKOHOJaBCTBA
mo nupextusB €C. JIOKYMEHT Ia€ MOKJINUBICTDL IMiABUITNUTH IMOKA3HUKHN YKpaiHU y
petituary CpiToBOTO GaHKY Ta MiskHapomHoi (iHaHcoBoi Kopmoparlii «BemeHusa
0isHecy» BHACJiOK 3aKOHOJABUOTO BPEryJIOBAHHA MUTAHHA 3a0e3eUueHHA BiJIo-
BiTaIbHOCTI MOCcamoBUX 0cib akiioHepHoro Toapuctsa (AT) mepes ToBapUCTBOM Ta
nependaveHHA MOKJINBOCTI 3BiIbHEHHA IOCA0BOI 0COOM TOBAPUCTBA 34 PillIEHHAM
Bigmosimuoro opramy AT, a Tako:x 3ampoBaguTH 000B’SA3KOBICTH BBEIEHHS PO3-
KPUTTSA aKIIiOHEePHUM TOBApPHCTBOM iH(OpPMAIlil PO BUMHEHHA 3HAUHUX IIPABOYM-
HiB a00 ITPaBOYMHIB, IIIOJ0 BUMHEHHSA AKUX € 3aiHTEepPecoBaHiCTh, Ta 3alIPOBATUTU
000B’IBKOBiCTh mOCAAU KOPIOPATUBHOTO CEKpeTapH.

IITomo mpoexTy 3akony YKpainu «IIpo BHeceHHS 3MiH [0 AeAKUX 3aKOHOJABUNX
aKTiB YKpainu momo emicii mimmmx mamepi» Bim 23.01.2013 No2072, To HUM
ILIAHYETHCS 3alPOBAJUTH HOBi BUAM KOPIIOPATHBHUX OOJIirailiii, 3okpema, 06ip:xo-
Bi, iHpacTpyKTypHi Ta KoHIeciiiHi oOJirarii, BIPOBaAUTH iHCTUTYT 3arabHUX
300piB BJIACHMKIB KOPIOPATUBHUX OOJiraiiii, a TaKoyX BCTAHOBUTU KpuTepii Ta
HacJigKu HacTaHHA AedOoJITY 3a KOPIOPATUBHUMU O0JiramiaMu. 3aKOHOIIPOEKT €
BasKJIMBUM Ta HEOOXiTHUM JJIs POSBUTKY (POHIOBOTO PUHKY, OCKiJIBKY CIIPUATUME
MigBUINEHHIO e(PeKTUBHOCTI Ta HamifiHOCTI (PYyHKIIOHYBaHHS PUHKY I[IHHUX IIa-
IepiB, 30KpeMa, iHBeCTUIifiHOI IpMBaOJIMBOCTI PUHKY KOPIIOPATUBHUX OOJIiraIii
IIJIAXOM CTBOPEHHSA YMOB JIJIA 3a0e3meueHHA e()eKTUBHOTO 3aXMCTY IIPaB BJIACHUKIB
KOPIOPAaTUBHUX OOJIirairiii.

CrocoBHo IIpoekTy 3akony Ykpainu «IIpo BHeceHHA 3MiHU 70 cTaTTi 5 S3aKOHY
VYxpaiau «IIpo cymoBuii 36ip» I0J0 MOTOBHEHHS MHEPEJIiKY MiJbroBUX KaTeropin
(HamionanpHa KoMicis 3 miHHuMX mamepiB Ta ¢oHZoBOro puHKY)» Big 07.03.2013
Ne2500, To BiH pospolbieHuit 3 MeTOI 3abe3leueHHs HAJEXKHOTO IIPeACTaBIeHHA
HEIIII®P Ta ii TepuTopiaJibHUMU OpraHaMU iHTepPeCiB Aep:;KaBU Ta 3a0e3neueHHA
3aXUCTy IIpaB iHBeCTOPiB B CYNOBUX iHCTAHIIiAIX Yy BUIIQAKY IIOPYLIEHHSA 3aKOHO-
IaBCTBa IIPO PMHOK I[iHHUX IIalepiB Ta Ipo aKI[iOHEpHi ToBapuUCTBa.

B roii ke uac, IIpoekTom 3axkony YKpainu «IIpo BHeceHHSA 3MiH O0 OeAKUX
3aKOHIB YKpaiHu 111070 BAOCKOHAJNIeHHA (hYHKIIIOHYBaHHSA (DOHIOBOTO PUHKY» Bif
02.04.2013 No2697 mepenbaueHO BAOCKOHAJEHHA (PYHKIIOHYBaHHSA (DOHOBOTO
PUHKY IILIAXOM CTBOPEHHS €IMHOTO HepesiKy MOKYMEHTiB, AKi HeoOXimHo moma-
BaTHU IJIA OTPUMAaHHA JIileH3il Ha mpoBayKeHHA BiANOBigHOTO BUIY IpodeciiiHol
IigJIBbHOCTI HA (DOHZOBOMY PUHKY, a TAKOK YTOUHEHHA Ta YHi(iKallia 3a3HaUEHOTO
Imepeiky JOKYMEHTiB; 3a00poHa mepemaui Jirnensii ma mpoBagxeHHs mpodeciiinoi
IisgabHOCTI HAa (GOHAOBOMY PUHKY TPETiM ocobaM, a TaKOK IOPUANUHUM ocobaM, dKi
YTBOPUJNCA BHACJIIOK IPUIMHEHHA TaKOT0 YUYaCcHUKA; mependaueHHa yHidGikaii
CTPOKY BUaui JIileH3il Ha MPOBaAKEHH IeBHOI0 BUAY npodeciiinoi gianbHOCTI HA
(GoHIOBOMY PUHKY UM BiIMOBM y BUAAUi TaKoil JileH3i]; yIOCKOHAJIEHHS IPOIeypHU
IIPOBEJIeHHA MePKaBHOI peecTpallili IPUNUHEHHA IOPUANIYHUX 0Cib - mpodeciiHmx
y4acHUKIB (pOHZOBOTO PUHKY Ta €MiTeHTiB.

IIpoexkT 3akony Ykpainu «IIpo BHeceHHA 3MiH J0 HeAKMX 3aKOHOJABUUX aKTiB
YKpainu 1momo 3axucTy mnpaB imBectopiB» Big 15.05.2013 porxy Ne2013a, B cBOIO
Yyepry, po3po0JieHO 3 MEeTOI0 3alIPOBAIKEeHHA MeXaHidMy IOJJaHHA II030BY YUACHU-
KOM aKIIiOHEpHOTO TOBapHCTBa J0 I'OCHOJAapPCHKOTO CYAYy B iHTepecax TOBapHCTBa
Y BUIIAAKY HaHeCEeHHs mocagoBoio ocob6oio AT cBoimMu mismMu 30UTKiB TaKOMY TO-
BapHCTBY, a TAKOK BCTAHOBJIEHHS ITPaBa yUYaCHUKAM TOCIOJAapPChKOTO TOBapUCTBA
3BEPHYTHUCS 0 CYIY Yy CIIpaBax Ipo BiAITKOAYBaHHA 30UTKiB, 3aBAaHUX OCATOBOIO
0c00010 IILOTO TOBAPUCTRA.
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IITo & crocyeTbea [IpoekTy 3akoHy YKpainu «IIpo BHeceHHs 3MiH 0 IeAKUX 3a-
KOHOJaBUMX aKTiB YKpaiHu I0J0 BU3HAUYEeHHA KBaIi(hikoBaHMX iHBECTOPiB B I[iHHI
mamepu» Big 14.10.2013 Ne3423, To MMM BU3HAYAETHCSA IOHATTA «KBaJTi()iKoBaHmit
iHBecTOD B IIiHHI mamepu», mependavacTbCA BIIPOBAIKEeHHI MeXaHi3My PO3MiIlleHH A
IiHHUX IalepiB cepela KBai(hikoBaHUX iHBeCcTOPiB HA (YOHIOBOMY PUHKY YKpaiHwu,
a TaKOK aJallTallisg HaIlioOHAJHLHOTO 3aKOHOAABCTBA B chepi (POHIOBOTO PUHKY I0
HOPM €BPOIENCHKOr0 3aKOHOAaBCcTBa. [laHuUil JOKYMEeHT 3a0e3IeuynTh 3aK0HOIaBue
BperyJIOBaHHA MexaHi3zMy HaOyTTs cTaTycy KBaJidixoBaHOro iHBecTopa B IIiHHIi
mmamepu, a TaKOoK BCTAHOBJIEHHS OOMeKeHHA Ha 3[iJiCHEeHHS PO3MIiIlleHHA Ta 00iry
MiHHUX THanepiB, AKi BifHeceHHI 0 PU3WKOBUX BiAMIOBiTHO 0 KPUTEPiiB PUSUKO-
BaHOCTi, cepen HeKBaJi(hikoBaHUX iHBECTOPIiB 3 METOIO iX 3aXWUCTYy.

IIpoekTom 3akoHy YEKpainu «IIpo BHeceHHA 3MiH [0 JedKUX 3aKOHOJZABUUX
aKTiB YKpainu» (1[040 HigBUIIEHHA PiBHA KOPIOPATHUBHOTO YIIPABJIHHA B aKIli-
oHepHUX ToBapucTBax Bim 17.10.2013 No3441 mepembaueHO HigBUIIEHHSA PiBHSA
KOPIIOPATUBHOIO YIPABJIiHHA B aKI[iOHEPHUX TOBAPUCTBAX IIJIAXOM YIOCKOHAJIECHHSA
MexaHidMy BHU3HAUEHHS PUHKOBOI BapTOCTi eMiciHUX I[IHHUX IIalepiB, a TaKoK
#ifle MOBa IIPO 3aIlIPOBAKEHHS MeXaHisMy 3000B’A3aHHA BJIAaCHUKA IMaKeTy aKIlii
aKI[iOHEepPHOr0 TOBAPUCTBA Y PO3Mipi OijbIlie HixK 75 BiACOTKIB mpocTuX axiliii 3a-
IIPOIIOHYBATH BCiM aKIlioHEpaM IIhOTO TOBAapPUCTBA MPUAODATH Y HUX IPOCTi akrIii.
Tako:x MPOMUCYETHCA HOPMAa ITOJ0 MOKJMBOCTI IPUNHATTA 3arajJbHUMU 300pa-
MU aKI[IOHEPHOTO TOBapWCTBA PiIlIEeHHA IIPO IIPABO 3aIPOBAAKEHHA MeXaHisMy
000B’sIBKOBOT0 MPOAAKY aKIlill aKIlioHepaMu Ha BUMOTY aKI[ioHepa — BJIACHUKA
95 BimcoTKiB akIliii ToBapuCTBa TOIIIO.

=
>
%
<
2
5

HHV d

Taxox BapTo 3a3HaUYuTH, 1o nporarom 2013 pory Kowmiciero 6yo po3podiaeno
HACTYITHI 3aKOHOIPOEKTH:

B

B IIpoekm 3axony Yrpainu «IIpo cucmemy z2apaHmyearHHs iH8eCcmU-
uiitlt isuuHux oci6 Ha GoHA0B0MY PUHKY», IO Ilepenbavae BIPOBAMKEHHS
MexaHisMy 3AifiCHEHHSA KOMIIEHCAI[IMHWX BUILIAT iHBecTOpaM — (i3UuHUM
ocobaM, AKi BTpaTUJIM CBOI KOIIITHU Ta/a0o I[iHHI mamepu BHACIiZOK HACTaH-
HA HENOCTYIHOCTI iHBecTUIIi#l, mepeJaHUX TOPTOBIAM I[IHHUMM Mamnepamwu,
ITI0 OTPUMAJIU JIIIEH3il0 HA IIPaBO IIPOBAKEeHHSA isAJbLHOCTI 3 yIpaBJIiHHSA
MiHHUMU NanepaMu, Ta KOMMOAaHisAM 3 YyIPaBIiHHSA aKTUBAaMW, B YIPAaBJIiHHI
AKX 3HAXOIATHCA IHCTUTYTHU CIIIJILHOI'O iHBECTYBaHHS;

o

H

B IIpoexm 3axony Ykpainu «IIpo énecennHs 3MiH 00 OesKuXx 3aKOHI8
Yrpainu wodo cmeopeHHs mexarniamie ybeaneveHHs PiHAHCOBUX AKMUBIB»,
AKUI mepenbavuae BIIPOBAAKEHHSI MeXaHisMy eMicii cmelfiamisoBaHomo ¢iHam-
COBOIO YCTaHOBOIO 00JIiralriil, BUKOHaHHA 3000B’A3aHb 3a AKUMU 3a0e31euyBa-
TUMEeThCS aKTUBaMM, chOPMOBAHUMU 3a Pe3yJibTaTaMM YKJaJeHHs JOTOBODIB
CceK’I0pUTU3aIlii, 3aCTOCYBaHHS IPOIeAYyPU IepeBeeHHsa 30008’ A3aHb aKIIio-
HEePHOT'0 TOBApPMCTBA B aKIIil Ta 4iTKOT0 po3Me:KyBaHHA aKTUBIB IIpodeciiHUX
YYacHUKIiB (pOHIOBOrO PMHKY Ta iX KJIE€HTIB IJA HEeJONYIIeHHS 3BEPHEHHS
CTATHEHb HAa aKTUBU OJHOTO 3a 3000B’fA3aHHAMM 1HIIIOTO;

d OI0dOIr

P

41

AR

B IIpoexm 3akxony Yrpainu «IIpo éHecenHHa 3MiH 00 OesKUX 3AKOHO-
dasuux axkmis Yrpainu w000 nepedaui 0co6010, npusnaieHo (06paHow ) Ha
nocady, HanexHux il KOPpROpamuBHUX Npas 6 YnpasiiHHs iHwiil ocobi». B
IIbOMY MOKYMEHTI Iijie MOBa IIPO BIIPOBAKEHHA MexaHidMy Iepeadi ocob6oro,
mpu3HaueHoo (00paHOI0) Ha Mocaxy, HaJe:KHUX il KOPIOPAaTUBHUX IIPaB B
YIpaBJIiHHA iHIIi#T 0cobi Ta CTBOpeHHS MOJATKOBUX IIPABOBUX MeEXAaHi3MiB
3amobiramus i mpoTuAii KOpymirii cepen ocib, YIIOBHOBAYKEHUX Ha BUKOHAHHSA
¢y HKIiil mep:xaBu ab0 MicIIeBOr0 CaMOBPAIYBaHHA.
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PO3BHUTOK HOPMOTBOPYOI IIAJIBHOCTI ITPO ITTHHI ITAIIEPH,
®OHIOBUN PUHOK TA AKIIIOHEPHI TOBAPUCTBA

Y 2013 pomi Kowmiciag pospobuia Ta 3apeectpyBajia B MiHicTepcTBi rocTuiii
VYxpaiau 159 HopMaTuBHO-IpaBoBUX akKTiB. Ile Ha 75 akTriB Ginbine, HiK y 2012
pori, Koau ix KinmbKicTh craHoBuja 84. Bapro 3ayBasKuTH, III0 3HAUHA YaCTHUHA
HOPMAaTUBHO-IIPABOBUX aKTiB OyJia po3pobJieHa y 3B A3KY 3 MPUUHATTAM 3aKOHIB
Vipaiuu «IIpo memosurapuy cuctemy YKpainm» Ta «IIpo iHCTHUTYTH CIiJIBHOTO
iHBeCcTyBaHHS» .

Bapro BigsmaunTu, mo y 2013 pory MOpAIOK IiAroTOBKM Ta momamua mo Mi-
HicTepcTBa IOCTHIII YKpaiHM HOPMaTHMBHO-IIPABOBUX aKTiB, IO PO3POOIAIOTHCA
Iep;KaBHUMU OpraHaMu, 3a3HaB 3HAUHUX 3MiH. OJUH 3 OCHOBOIIOJIOMKHUX OKY-
MeHTiB - [lopAnok mogaHHA HOPMaTUBHO-IIPABOBUX aKTiB Ha JeP:KaBHY PEECTPAILiio
Io Mim’tocTy Ta mpoBefeHHA IX mep:kaBHOI peecTparllii BimmoBigHo a0 Hakasy Mi-
HicTepcTBa tocturii Yrpaiuu Big 15 Tpasua 2013 p. Ne 883/5 - 6yB BukIameHui
Yy HOBili pemakiiii. A mepen tum, y aioromy 2013 poKy, HabpaB unHHOCTI ITopsamox
IIPOBEIeHHA OpraHaM¥ BUKOHABYOI BJaAUW aHTUAMCKPUMIiHAIIHHOI eKCIepTusu
IIPOEKTiB HOPMATHUBHO-IIPABOBUX aKTiB, saTBepm:keHul ITocranosoro Kabinery Mi-
HicTpiB Yrpaiuu Big 30.01.2013p. Ne 61. BigmoBigHo 70 BUMOT IILOTO JOKYMEHTY,
Kowmiciag y 2013 poli Maja DPOBOAUTH TAKy €KCIEPTU3Y HOPMATHUBHO-IIPABOBUX
aKTiB Ta IIPOEKTIiB 3aKOHIB, AKi momaBajia Ha MOTOMKeHHA 1o MiHicTepcTBa 10CTH-
il YKpainu. TakoK 3a1js BAOCKOHAJEHHA MOPAIKY IPOBEJIEHHA aHTUINUCKPUMI-
Haniinoi exkcneprusu B HRKILII®PP 6yB pospobaenuit Hakas I'osmoBu Kowmicii Bifg
13.02.2013 Ne 93 «IIpo mpoBegeHHA AaHTUANCKPUMIiHAIIIHOI eKCIIePTU3Y IPOEKTiB
HOPMAaTHUBHO-IIPABOBUX aKTiB».

3a pesyJabTaTaMU OIPAIIOBAHHA IPOEKTiB HOPMATHBHO-IPaBoBuX akTiB y 2013
pouii Komicia miarorysana 416 BMCHOBKIB HIpo MPOBeAeHHA IOPUIUYHOI €KCIePTH-
3u Ta 377 BUCHOBKIiB IIPO IIPOBEJEHHA aHTUAUCKPUMIiHAIIHHOI eKCIIepTuau, 110 B
3araJJbHOMY IIiICYMKY cKJamae 793 BucHoBKU (miarpama 1).
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2012 2013 O 3apeecTposaHi HMA

O HapaHo BUCHOBKIB

Cranom Ha 31.12.2013 poxky 0yJio ompalibOBaHO Ta IIPOBEIEHO €KCIIEPTU3U Ha
HasgBHICTh HOBUX HOPM 3aKoHomaBcTBa 2877 pimens Kowmicii (y 2012 pori - 1589
pimrens), AKi He HOCATH HOPMATUBHO-IIPABOBOTO XapaKTepy Ta He IIiAJATaIUu Aep-
*KaBHIil peectparlrii B MinicrepcTsi ocTumii YKpainu.

HaocTanok BapTo mimkpecautu, mio mporarom 2012-2013 pokis mopylieHb 3
ooxy HRIIII®P sakoHOmaBCcTBa PO Jep:KaBHY PEECTPAIlil0 HOPMATHUBHO-IIPABOBUX
aKTiB mpamniBaukamMu MiHicTepeTBa 1ocTullii YKpaiHu He BUSABJIEHO.
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JAEPSKRABHE PET'YJIIOBAHHSA PUHRY INIHHUX ITAITEPIB

Iep:xaBHe peryIlOBaHHS PUHKY IIIHHUX IIamepiB mependavac 3MiCHEHHS KOMII-
JIEKCHUX 3aXO[iB II[OJI0 BIOPANKYBAaHHA, KOHTPOJIIO, HATJIALY 3a PUHKOM I[iIHHUX
mmamepiB Ta 3amo0iranHs 3J0BKUBAHHAM i IOPYIIIeHHAM y il cdepi. MeToio pobo-
tu HRKIIII®PP y HaupaMi mTep:KaBHOTO PETyJIIOBAHHS € Y3TO:KEeHHS iHTepeciB ycix
cy6’ekTiB (hOHIOBOTO PUHKY. ¥ IILOMY IIPOIleci peasisyioTbcsa pisHi migxomu mo pe-
TryJI0BaHHSA IpodeciiiHmX yJYacHUKIB (DOHIOBOTO PUHKY, iHCTUTYI[IMHUX iHBECTOPiB
Ta €MIiTeHTiB IIiHHUX IIanepiB, ajie IpHU IILOMY 3a0e3leuyioThCcs PiBHI mpaBa, Mak-
cuMaJIbHA IIPO30PiCTh PUHKY Ta ONHAKOBUII HOCTYI OO PUHKY yCixX #oro cy0’eKTiB.

Pezynrweannsa diarvHocmi emimenmié yiHHUX nanepis

OcuoBHi 3aBganusa Kowmicii B yacTuHi peryoBanusa OisiIbHOCTI eMiTeHTIB IiH-
HUX Tamnepis:

B peecTpallig ycix BUIyCKiB akIliii, oOsiramiii migmpuemcTB, obiramii
BHYTPIITHBOI MicIieBOi IO3MKM, (DiHAHCOBMX iHCTPYMEHTIB PUHKY MMiHHUX
namnepiB, MOXigTHUX;

B BCcTaHOBJIEHHA BUMOT Ta CTAHJAPTIB IIOJI0 TAKUX BUIYCKIB Ta 34ilICHEHHA
KOHTPOJIIO 3a JOTPUMAaHHAM eMiTeHTaMU IIOPAAKY PEECTPallil TaKUX BUIIYCKiB;

B pos3pobra HOPMATHUBHUX JOKYMEHTiB IOA0 eMicifiHoi AidJIbHOCTI yuac-
HUKiB PUHKY;

B BeJeHHA 3arajJbHOTO PEECTPY BUITYCKiB I[IHHUX IIallepiB;

B cnopuaHHA agarnTallii HAIiOHAJIBbHOTO PUHKY I[IHHUX HalepiB A0 MiXK-
HApPOIHUX CTAHIAPTiB;

B ysarajbHeHHS NPAKTHUKM 3aCTOCYBaHHA 3aKOHOJABCTBa ¥YKpaiHU 3
MUTaHb eMicii Ta obiry minmHuX mamepiB B YKpaiHi Ta #oro moKpaieHHs;

B cropuAHHS PO3BUTKY PUHKY IIIHHUX IIAIEPiB Ta HOXiAHUX (IepUBaTHUBIB);

| VYAOCKOHAaJIEHHA 3acCaJ KOPIIOPaTHUBHOTI'O IIpaBa.

OcCKiNbKM NMHUTAHHS IIOKPAIlleHHsS iHBECTHUIIINHOrO i KOPIOPATHUBHOTO iMimKy
KpaiHu nmoTpebye KoMILIeKcHoTo miaxony, npu HKIIII®P 6ys cTBOpeHMiI MOCTiHHO
Iirounii mopamguuii opra - EKcriepTHa pajsa 3 TuTaHb KOPIIOPATUBHOIO yIIpaBJIiHHA. B
Meskax il kommereHIrii y 2013 potri 6yJ10 posriIAHYTO HUBKY BasKJINBUX IMATAHD OO0
opranisairii poboTu opraHiB aKI[iOHEPHOTO TOBAPHCTBA Ta KOPIIOPATUBHOI'O CEKpeTapH,
BHECEHHS 3MiH J0 3aKOHOJABCTBA, ILJIAXIiB BUPIIIEHHA IPOOJIEMU «MEPTBUX AYIII»
AK HACJIIKY MacoBOl IIpMBAaTH3AIlil, MEXaHi3MiB clIagfKyBaHHSA aKI[ili, METOIOJIOTil
OIIiHKM CHUCTeMU KOPHOPATUBHOI'O YIPABJIIHHA KOMMOAHINA ayauTOopaMH Ta iHIIe.

YV Toli e uac, IS MOKPAIEHHS CHCTEMM KOPIIOPATUBHOIO VIPABJIiHHA Ta
MMiABUINEHHA SKOCTi MifAabHOCTI eMiTeHTiB Iimumx mamepis, Komicia y 2013 porri
miarorysaja Ta MPpUMHAJNA HU3KY HOPMATHBHO-IIPaBoBUX akKTiB. Cepen Hux:

Ilopadokx peecmpauii eunycky axuiii AKyioHepHUX Mo8apucmae, w0 cmaeo-
PIOIOMbCA Y NPoueci NPpueamu3ayii ma Kopnopamu3ayit;

Ilopsadok peecmpauyil sunyckis axuiil AKUioHepHUX Mo8apucmae, CmeopeHux
00 HabpaHHsa yuHHOCMi 3akoHy Yrpainu «IIpo yinHi nanepu ma @ordosuil
PUHOK», ma nepeeedernns MAKUX BUNYCKIB Y cucmemy 0eno3sumaprozo o0LiKy;

Ilopadok 30iilicnennsa emicii ma peecmpauii 8UnYcKy aKyiit aKyioOHepHUX
mosapucme, AKi CmeoprimsvCs WAAXOM 3Aumms, nodiny, eudiny yu nepe-
meopeHHs abo 00 AKux 30iUCHIOEMbCA NPUEOHAHHA,;
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Ilopadokx 3aminu ceidoymea (ceidoyme) npo peecmpauir sunycky (eu-
nyckie) emicillHux YiHHUX nanepieé Yy 38’ A3KY 3i 3MiHOW HAUMEHYBAHHS
emimenma ma/abo 3mMinoW0 GopmU iICHYBAHHA UIHHUX nanepis;

Ilopadok 30invuienHa (3MEHUEHHA) CMAMYymH0o2z0 Kanimaay nyoaivHozo
a00 npueamHo20 AKYiOHepHOz0 mosapucmaea;

3minu 0o Ilopadky peecmpauii sunycky axkuyiit npu 3MiHi posmipy cma-
MYymHO20 Kanimanay aKyioHepHOoz0 Mo8apucmea;

Ilopadox QHYAINBAHHS BUKYNACHUX AKUIOHEPHUM MOBAPUCE0M AKUIlL
0e3 3MIHU PO3MIpY cmamymHozo KanimaJ,

Ilopsadok opzanizayii npoeedenHHs AYKUIOHI8 Yy nposadiceHHi Y cnpasax npo
OaHKpymcmaeo ma eumoz 00 ix OpP2aHi3amopie cMoco8HO MAHA 0epHaABHUX
nidnpuemcme ma nionpuemcmae, y cmamymHomy KanimaJsi sKux 1acmra
OepicasHol sracHocmi nepesuuiye n’amoecam i0comkis, ynpasiiHHs ASKUMU
30ilicHioe HauioHanvHa KoMmicia 3 yiHHUX nanepié ma )oH0068020 PUHKY.

Perynarop Tako:K 3aiiMaBCcA YAOCKOHAJEHHAM MHOPAIKY PeecCTpallii BUIYCKY
ONIiOHHUX cepTHU(iKaTiB Ta IIPOCIEKTy ixX eMmicii, muTaHHA CKacyBaHHS peecTpa-
IIii BUNYCKiB aKIliii, IOPAIKY BU3HAHHA eMicii HemoOpOCOBiCHOIO Ta HeIilicHOIO, a
TaKoK MOPAAKY eMicii obJiraliii migmpuemMcTB Ta ix obiry.

Oco6iuso eapmo 3a3nawumu, wo y 2013 pouyi Kowmicisa epezynwsana
008200uiKy8aHe NUMAHHA U000 NOpAO0KY HAOAHHS 00380y HA PO3MIULEHHA
ma o0iz YiHHUX nanepié YKpaiHCbKUX emimenmis 3a mexcamu Ykpainu ma
3ameepoiuna nepenixk iHO3eMHUX (OHOo8uUX Oipi, HA AKUX MaAOMb Oymu
donyuweri 0o obizy uiHHi nanepu iHO3eMHUX eMimeHmi8, W0 Marmy HAMID
ompumamu donyck 0o obizy uiHHuXx nanepié Ha mepumopii Yxpainu. Kpim
mozo, pezyaamop y 2013 poui supiuiue numaHHs YOOCKOHAACHHS CUCTEeMU
poskpumma in@opmayil emimenmamu YiHHUX nanepis.

Byxzaamepcvkuil 06ik ma ayoum HA PUHKY UYiHHUX nanepis

OcHOBHUM 3aBIaHHAM OyXTraJITepChbKOro 00Ky, AK BimoMo, € (hopMyBaHHSA IIOB-
HOI i mocToBipHOi imdopmarllii mpo AigJAbHICTL MiAIPHMEMCTBA. 3BiTHICTH € OOHUM
i3 BAXKJIMBUX €JIEMEHTIiB METONy OyXTraJTepchbKOro o0JIiKy i ABjIse coO0I0 cUCTEMY
MOKAa3HUKIB, ITI0 XapaKTepuayIioTh (hiHaHCOBUY i MafHOBUH CTaH MiAIPUEMCTBA Ta
pesyJabTaTu MOoro MifAJabHOCTI.

BigmoBigumo mo 3axkoumy Ykpainu «IIpo OyxranTepcbkuii o0Jik Ta iHamcoBy
3BiTHiCcTH B YKpaiHi», mybaiuni axiionepHi ToBapucTBa, 0aHKIU, CTPAXOBUKHU, a
TaKOMK IiJAIPUEMCTBA, AKi IIPOBAIATH TOCIOAAPCHKY MifAJbHICTH, IOUMHAIOUU 3
2012 poxry, ckaamaioTh (iHaHCOBY 3BiTHicTH 3a MirkHapoOIHMMHU CTAHIAPTAMU.
IIpodeciiini yuacHUKY (QOHAOBOTO PUHKY, B CBOIO UePry, PO3IIOYAJIN POIKPUBATU
iH(opmariiro mpo ¢Bomw AigabHicTh 3a MiKHapogHUMU cTaHZapTaMu (piHaHCOBOI
3BiTHOCTi 3 1 ciung 2013 pory. Bigsmauumo, 110 yIOpAAKYBaHHS (PiHaHCOBUX
3BiTiB BiAMMOBiTHO 70 MiKHAPOIHUX HOPM CIIPUATHUME PO3BUTKOBI PUHKY KalriTa-
Jy, 3aJydeHHIO iHBeCTUIlil, iHTerparii eKOHOMiKu YKpaiHu y cBiToBY (hiHAHCOBY
CIILJIBHOTY.

3 MeTOI0 PO3POOKU Ta 3MiMiCHEHHA KOMILIEKCHUX 3aXO[iB 3 IUTaHb OyXraJjrTep-
CBKOTO O0JIIKYy, ayIUTy Ta BHYTPIIIHBOT'O KOHTPOJIIO B CHUCTEMi KOPIIOPATUBHUX
BiJHOCHH, a TaKOX CTBOPEHHS IepeIyMOB IJA BIPOBAAKEHHA MiKHAPOTHUX
cTaHZapTiB (himaHCOBOI 3BiTHOCTI Ha (GOHAOBOMY PUHKY YKpaiuu, nporsarom 2013
KoncyabTaniiiHoOIO paiolo 3 OyXraJTepchbKoTro 00Ky Ta ayauTy Ha PUHKY IiHHUX
nanepiB npu HKIIII®PP 6yna npoBeseHa BaKauBa Ta 3HaUHaA PoboTa, pe3yIbTaToM
AK0l € mpuiHATTS KoMiciero HU3KY HOPMATHUBHO-IIPABOBUX aKTiB.
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IIporarom munysoro pory Komiciero 0yxo mpuitHATO pAx pillleHb IIOA0 3aIIPO-
BaIKeHHA e)eKTMBHUX Ta Pe3yJIbTATUBHUX MEeXaHi3MiB 3 MUTaHb 0yXTraJTepPCchbKOro
00JIIKy, aymTUTy Ta BHYTPIiIIHHOTO KOHTPOJIIO, a caMe:

| pimenna Kowmicii Big 12.02.2013 Nel160 «IIpo sarBepa:xeHHs Bu-
MOT IO ayJAHUTOPCHKOTO BHCHOBKY, III0 mogaeTbcsa A0 HarioHanbHOI KoMmicii
3 I[IHHUX IT1arepiB Ta ()OHAOBOrO PUHKY IIPW OTPHMAaHHI JrineHsii Ha 3miiic-
HeHHA npodeciiHol iANIbHOCTI HA PUHKY IIHHUX HanepiB», 3apeecTPOBAHO
B Minicrepcrsi octumii Yrpaianu 11.03.2013 3a Ne 86/22918;

| pimenua Kowmicii Big 11.06.2013 No991 «IIpo saTBepa:xeHHs Bumor
JI0 ayIUTOPCHKOTO BUCHOBKY, IO moxaeTheda 10 HamionanbHol Komicii 3 1iH-
HUX IaIlepiB Ta QOHIOBOT0 PUHKY IPU POSKPUTTI iHdopMaIliii mpo pesyabraTu
IifgJIBHOCTI iHCTHUTYTIB COLJIBHOTO iHBECTYyBaHHA (ITIalf0BUX Ta KOPIOPATUBHUX
iHBecTHIiMHUX (POHAIB) Ta KOMNAHIl 3 YOpPaBIiHHA aKTUBaAMUI», 3aPEECTPO-
BaHo B MinmicTepcTBi roctuiiii Ykpainu 05.07.2013 3a Ne1119/23651;

| pimennsa Kowmicii Big 16.07.2013 No1247 «IIpo 3arBepa:xkeHHs Bu-
MOT JI0 ayIUTOPCHKOTO BUCHOBKY, III0 MOAAeTheA A0 HarioHanbHOI KoMicii 3
IiHHUX TanepiB Ta GOHAOBOTO PUHKY IIPHU IpoBeAeHH1 IleHTpaJ bHUM TeTI03u-
TapieM MIOPiYHOTO ayAuTy CBOEI AisJILHOCTI», 3apeecTpoBaHo B MinicTepcTsi
octulrii Yrpaiau 05.08.2013 3a Ne1321/238531;

| pimennsa Kowmicii Big 08.10. 2013 Ne2187 «IIpo 3aTrBepm:xenus Bu-
MOT JI0 ayIUTOPCHKOTO BUCHOBKY, III0 HOAAeTheA A0 HarioHanbHOI KoMicii 3
MiHHUX manepiB Ta (GOHIOBOTO PUHKY Y CKJIAAI JOKYMEHTIB IJIA peecTparrii
BUIOYCKY, BUIIYCKY Ta IIPOCIIEKTY eMicii oKpeMmX BUIIB I[iHHUX IIalepis,
3BiTy PO pes3yJIbTaTU PO3MIIeHH aKIlili (KpiM IiHHUX mamepiB iHCTUTYTiB
CITiJILHOTO iHBECTYBaHH)», 3apeecTpoBaHo B MiHicTepceTBi rocTuirii ¥Ykpainu
29.10.2013 3a Ne 827/24359.

=
>
c
E
<

HHYVdOI1E

Kypim Toro, pinmrenuam Kowmicii Big 16.07.2013 No1248 «IIpo saTBepakeHHsa SMiH
0 TeAKNX HOPMATUBHO-IPABOBUX aKTiB Jlep:kaBHOI KoMicii 3 mMiHHUX mamepiB Ta
¢oumoBoro puHKY Ta HarioHaiabHOI KoMicii 3 iHHMX manepiB Ta (DOHIOBOTO PUHKY»,
3apeectpoBanuM B MiHicTepcTsi roctumii Yrpaiau 24.09.2013 3a Ne1644/24176,
BHeceHo 3MiHM nm0 Ilosio:KeHHA HpPo IMOPANOK HABUAHHSA Ta aTecTrallii gaxisiiis 3
MUTaHb (DOHIOBOTO PUHKY, 30KpeMa, BCTAHOBJIEHO BUMOTH IIOAO ITPOXOKEHHSA
HaBUYaHHS 3a BiIOBiIHOIO IPOTpaMoi0 KEePiBHUKOM Ta IMpaIliBHUKAMH ayIUTOP-
ChbKOI GipmMu, aKi 6e3mocepeHBO OPATUMYTh yUaCTh Y IPOBEJEHHI ayIUTOPChKUX
nepeBipok npodeciiHNX yyacHUKIB pPUHKY IMiHHUX Hamnepis.

O0d B

H

Ho Toro kK, Aasa 3abe3neueHHA €IUHOTO IiAXOAY A0 0COOJMBOCTell Oyxrajrep-
CBLKOro O0JIIKY omeparliiii iHcTuTyTiB cmimbHOro imBectyBamua y 2013 pori Oy.Jio
npuiiaaTo pimenua Kowicii Big 26.11.2013 N22669 «IIpo sarBepm:xkenHs Iloio-
JKeHHSA PO 0COBJIMBOCTI OyXTraJTepCchbKOTO O0JIiKY omepalliii iHCTUTYTIB CIIiJIbHOTO
iHBecTyBaHHA», 3apeecTpoBaHoro B MimicTepeTBi roctuirii Yrpainu 19.12.2013
3a No 2156/24688, axuM BU3HAUYEHO OCOOJMBOCTI OIIIHKM AKTHBIB iHCTHUTYTiB
CHiJILHOTO iHBECTYBaHHA, YTOUHEHO HOPMY IIOJ0 0COOJUBOCTEl OyXTrajiTepCchbKOTro
00Ky AisAIBHOCTI KOMIAHII 3 YIPaBIiHHA aKTUBAMHU Y BUIIAAKY 3aCHYBAHHSA HEIO
mafoBOro iHBeCcTUITiHHOTO (OHIY.

d OI0dOIr
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Cepen noBuoBa:kenb HKIIIIDP Tako:k € BeneHHA PeecTpy ayauTopchbKux dipm,
SAKI MOXKYTH IIPOBOAUTHU ayIAUTOPCHKi IepeBipKM mpodeciiHUX yYaCHUKIB PUHKY
I[IHHUX IIaIepiB, 10 3AiACHIOEThCS BigmoBigHo mo pimenna Kowmicii Big 25.10.2012
Ne1519 «IIpo saTBepm:xenua Ilopaaxy BeleHHS PEECTPY ayAUTOPCBKUX (ipM,
SAKi MOXKYTH IIPOBOIUTHU ayIAUTOPCHKi IepeBipKM mpodeciiHUX yYaCHUKIB PUHKY
I[IHHUX IIamnepiB», 3apeecTpoBaHoro B MimicTepcTsi roctuirii Ykpainu 28.12.2012
3a Ne2213/22525. [laHuiil peecTp € BIIKPUTUM; HOT0 PO3MIIlleHO Ha calTi ATeHT-
CTBa 3 PO3BUTKY iHQPACTPYKTYpUu (OHAOBOTO PUHKY YKpaiHU, B €TUHOMY MacCHUBi
irdopmarii mpo pusok mimuux namepis (http://www.smida.gov.ua/).
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IITo cTocyeThcsa meAaKoi craTucTuuHOI iH(opmarlii, To nporsarom 2013 pory Ko-
miciero 6ys0 Bumano 183 cBimonTBa PO BHECEHHA 0 PEECTPY ayAUTOPChKUX (hipMm,
AK1 MOMYTh IIPOBOAUTU ayJIUTOPCHKi mepeBipKu mpodeciiHMX yUYaCHUKIB PUHKY
minuux manepis. Haiibinbina KinbKicTh ayauTopebkux ¢GipM, dKi oTpumMaan Takxi
cBimorTBa, 3ocepemskeHa B micti KueBi Ta KuiBcbKiii obaacti (Mai.5).
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Man. 5. Po3nodin aydumopcvkux ¢ipm 3a pezionamu

O6’e0nanHsa npogeciitHux ywacHukie ¢porndosozo purky (OILY )
ma camopezyniéHi op2ari3auyil npo@ecilHux Yy4vacHUKL8
@ondosozo punky (CPO)

Bak1BOI0 YMOBOIO YCIIiNITHOTO (hYHKIIIOHYBaHHA (DOHAOBOTO PUHKY € JOCKOHAJIA
cucTeMa MOoTo peryJaoBaHHA, AKa OXOILII0E BCiX YUaCHUKIB ()OHIOBOTO PUHKY, i 3a-
Oesmeuye 3OifiCHEHHS HUMHU CBOEI AisIIBLHOCTI BiAMIOBiMHO 0 BCTAHOBJIEHUX IPaBUII.
3riguo mo 3axony Ykpainu «IIpo minui mamepu Ta GOHIOBUI PUHOK» PeryJIIOBaH-
Ha (OHIOBOTO PUHKY 3TiMCHIOIOTEH AepiKaBa Ta caMoperyiaiBHi opranisairii (CPO).

Mertoio miganabuocTi CPO € mocuieHHA Ai€BOCTi caMoperyJloBaHHS, YIIOPAIKOBA-
HOCTi Ha (DOHAOBOMY PUHKY, TUCIIUILIIHOBAHOCTI YUYACHUKIB PUHKY IIiHHUX I1aIepiB
Ta 3aXMCT iHTepeciB IXHiX uaeHiB.

OcHOBHMMHU 3aBHAHHAMU, AKi cTaBIATH mepen cooow CPO, 3aauinamTbea:

B po3pobienHd i 3aTBepaKeHHA 0008’ A3KOBUX s BUKoHaHHA uwieHamu CPO
CTaHIAPTIiB IIPOBAIXKeHHA BiIoBigHOTO BUAY IIpodeciiiHol AidnbHOCTI Ha (DOHIOBO-
MYy PUHKY, 3a BUHATKOM THUX CTaHIAPTiB, AKi O0e3IocepelHb0o BCTAHOBJIEHI 3aKOHOM,
Ta 3MiACHeHHA KOHTPOJIIO 3a X JOTPUMAHHAM UJeHaMM opraHisairii;

B copusHHS 3mificHeHHIO ITpodecitinoi misapHocTi wienamu CPO ma poumoBoMy
PUHKY;

B BIpoOBaJKeHHSA HOPM IIpodeciiiHol eTMKU y NPAKTUUYHIN MiAJIbHOCTI ydac-
HUKIB 00’e¢IHAHHA;

B po3pobieHHA i 3aTBepIKEHHSI METOAUYHHX PEKOMEHIAIliil IMoJ0 HpoBa-
I:KEeHHS BimmoBimHOTO Bumy mpodeciiiHol gisabHOCTI HA (GOHIOBOMY PUHKY;
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B pospobienua Ta 3AiliCHeHHA 3aXOMiB IOAO0 3axucTy mpas uieHiB CPO;

B pospobseHHA 3aXOMiB, CIPAMOBAHWX Ha 3aIl00iraHHsa HOPYIIEHHAM YJe-
Hamu CPO HoOpM 3aKOHOZABCTBa Ta BHYTPIIIHiX HOKYMEHTIB, Y TOMY UYHCJi, IIPU
OPUIIMHEeHHI HUMU c¢BOei mpodeciiHol AiAIbHOCTI;

B posraan ckapr wieHiB CPO 111070 mopyIlieHHS BUMOT YMHHOTO 3aKOHOTaBCTBA
mpodeciiHuMu yuacHUKaMu (GOHIOBOTO PUHKY;

B BHOpoBaIKeHHS e(peKTUBHUX MeXaHi3MiB po3B’A3aHHSA IPOOJIEeMHNX MOMEH-
TiB, TOB’sA3aHUX 3 IPodeciiiHoo AiAMbHICTIO YIaCHUKIB 00’ € THAHHSA.

Ha kimenps 2013 poky B Ykpaini sgiticuioBanu gisabHicTs Tpu CPO Ta cim OITY.

l Camopezyniéni opzanisdayii:

1. IIpogeciiina acouyiauis peecmpamopis i denosumapiie (3a eudom
npogeciiinoi digavHocmi — deno3umapra OdigavHicmy );

2. Ykpaincovka acouiayia ingecmuuiiinozo 6isnecy (3a eudom npoge-
citinoi disnvrHocmi — OisAbHIiCMb 3 YNPAsAiHHA AKMUBAMU IHCMUMY-
yiltHux ineecmopis);

3. Acouiauisn «Yrpaincvki pondosi mopzosui» (3a udom npogheciitnoi
disgnvHocmi — JisnbHicmb 3 mopezisi YiHHUMU nanepamu ). I

I 06’ec0nanna npogecilnux YyLacHukié pondo60z0 PUHKY:

1. IIpogeciiina acouyiauis peecmpamopis i denosumapiie (3a eudom
npogeciiinoi digavHocmi — deno3umapra digavHicmy );

2. Ilpogeciiina acouiayis peeccmpamopis i deno3umapiie (3a eudom
npogeciiinoi disavHocmi — 0ifgNbHiCMb 3 MOP2i8ai YIHHUMU nanepamu );

3. Ykpaiucvka acouiayisa ineecmuuiiinozo 0isHecy (3a eudom npoge-
citinoi disnvrHocmi — OisAbHICMb 3 YNPABAiHHA AKMUBAMU IHCMUMY-
yiltHux ineecmopis);

4. Acouiauis «Yrpaincoki pordosi mopzosui» (3a sudom npogeciiiHoi
disgnvHocmi — JiaabHicMb 3 MOP2i8ai YiHHUMU naAnepamu );

5. Acouiauis «Yrpaincoki pordosi mopzosui» (3a sudom npogeciiiHol
disgnivHocmi — denosumapua OisgavHicms );

6. Acouyiauyis «Dondose napmuepcmeo» (3a sudom npogeciiinoi 0i-
AnvHOoCMi — deno3umapHa disnbHicmy );

7. Acoyiauis «Dondose napmuepcmeo» (3a sudom npogpeciiinoi 0i-
AAbHOCMI — OiAAbHICMb 3 MOP2iBNi YIHHUMU nanepamu ).

BpaxoByoouu BUMOTH, AKUX MOTPeOye (POHIOBUI PUHOK, IIPOTATOM OCTAHHIX
poxkiB Kowmicieto mpoBoguThCsA IOCTiZToBHA PoOOTa IMOAO BCTAHOBJIEHHS €IMHOTO
migxomy Mo cTBopeHHs Ta (QyHKIiomysamusa OIIY ta CPO, 30KpeMa, CTBOPEHHS
yHiikoBaHOI IpaBoBoi 60a3u 3a KOKHUM BUIAOM IIpodeciiiHol AiAJIbHOCTI Ha PUHKY
I[IHHUX IIalepiB, HampaBjeHOol Ha 3a0e3leueHHA CTabiIbLHOCTI PUHKY Ta Oe3meKu
IiAIBHOCTI Ha HbOMY AK IJA HNpodeciiHMX yyacHUKIB, TaK i aaa iHBecTOpiB, IO-
CUJIEHHSA KOHTPOJIIO 3a HJOTPUMAHHAM yUYacHUKaAMU (POHIOBOrO PUHKY PEryJIsaTop-
HHUX BUMOT, VHi(piKOBaHUX IPaBUJ Ta CTAHAAPTiB, a TaKOK HiBUINEHHSA Ni€BOCTI
caMoperyJaioBaHHS Ta IMOKpAIeHHsA B3aeMOIil 3 Aep:KaBHUMU OpraHaMMU.

BigmoBiguo mo 3axkony YKpainu «IIpo minHi manepu i poumoBuii puHok» Komicisa
MO:Ke AejsieryBaTu nmoBHOBaskeHHs CPO 3 peryaioBaHHsA Ha PUHKY IIIHHUX IaIEpPiB,
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110 BU3HAYEHi JaHUM 3aKOHOM B YCTAHOBJIEHOMY HEIO MOPAIKY Ta 3a 3aABOIO Ifie€l
CPO. Taxk, 3 MeTOI0 3aIpPOBaKEeHHA €IUHOTO X0y A0 JaHOI IPOIeAyPH AeJie-
ryBaHHS HOBHOBaykeHb Kowmicieto mpuitaaro pimenusa Big 26.11.2013 No2670 «IIpo
s3aTBepI:KkeHHA [lopAIKy PO3TIIALY 3asdB cCAMOPETyJJiBHIUX OpraHisalriii mpodecitnux
YYacHUKIB (pOHIOBOTO PMHKY IPO JleJIeryBaHHA TOBHOBAaKE€Hb CAaMOPETyJIiBHUM Opra-
Hizariam mpodeciiHUX yYacHUKIB (pOHOBOTO PUHKY Ta IIPUNHATTA PillIeHHA», AKe
OyJi0 3apeecTpoBaro B MiHicTepeTsi toctuiii Ykpainu 27 .01 2014 Née 170/24947.

I yoocKOHAJIeHHsS CHUCTeMHU HOJAaHHS eJIeKTPOHHOI 3BiTHOCTI H0 peryiaaTopa
y 2013 pomi Taxko:xk 6ynmo mpuiinaTo pimenHs Kowmicii Big 06.08.2013 Ne 1407
«ITpo sarBepmxenHs IlooKeHHS IPO MOPAIOK CKJIATaHHS Ta IOAaHH iHdopmMalrii
ITOJ0 OifAJBHOCTI caMoperyJiiBHHX opradisaiiiii Ta o6’emHamb mpodeciiinux yuac-
HUKiB (poumoBoro puHKY a0 HamionanbHol KoMmicii 3 miHHMX mamepiB Ta (hOHIOBOTO
puHKY>», AKe OyJyio 3apeecTtpoBamo B MiHicTepceTsi roctuiii Ykpainu 28.08.2013
MNe1481/24013, 1110, 30KpeMa, BUSHAUYAE CKJIIAI, CTPOKU Ta mopAnok moxzauuasa CPO
ta OITY mo Komicii indopmairii y suraani XML-daiiris momo cBoei gigabHOCTI Ha
GOHIOBOMY PUHKY.

Pezynweanns ma KOHmMpoav 3a npogpeciitnoio disgnbHicmio
Ha (oHO080OMY PUHKY

IadpacTpyKTypa (GOHIZOBOTO PUHKY IIpeACTaBJieHa 3HAYHOIO KiJbKicTio mpode-
cilinux ydacHUKiB (poHmoBoro puHkKy. Tak, Ha Kimemp 2013 pory midaJbHiCTL Ha
doHgOBOMY PUHKY Y KpaiHu sgiticHioBasio 1 234 npodecitinux yuyacHuku. KiabkicTb
mpodeciiHnX y4acHUKIB (DOHIOBOTO PUHKY IIOCTYIIOBO 3MEHIIIYETHCS, IO IIOB’ -
3aHO, IIEPIIl 3a Bce, 3 BUKOHAHHAM BUMOT 3aKoHY YKpainu «IIpo BHeceHHA 3MiH
IO TeAKUX 3aKOHOJABUMX aKTiB YKpaiHU IOAO HiJBUINEHHA BUMOT A0 CTATYTHOTO
KamiTany npodeciiiHux ydyacHUKiB (oHIOBOro puHKY». OKpiM Toro, y 3B A3KYy i3
HaOyTTAM YMHHOCTI 3aKoHY YKpainu «lIpo memosurapHy cucteMy YKpaiHU» 3 3KOBT-
Ha 2013 pory mepecranu icHyBaTu Taki mpodeciiini yuacHUKYU (OHIOBOTO PUHKY,
K 30epiraui MiHHMX mamepiB, peecTpaToOpy BJIACHUKIB iMEHHUX I[IHHUX MAIepiB Ta
memosuTapii. Takum unHOM, 3’ ABUJINCA HOBi mpodeciiini yuacHuKY - AemosuTapHi
ycraHoBU Ta lleHTpanbHUE Aemo3uTapiil IiHHMX mamepiB (AuB. Tadauiro 41).

Tabruusa 41

Hunamirxa xinvrxocmi eudanux niyensii 3a eudamu npogeciiinoi
dianvHocmi Ha POHO0E0MY PUHKY

IIpodeciiini Cranom Ha | Cranom Ha | Ctanom Ha | Ctamom Ha | CtaHOoM Ha
YUYACHUKH 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012 | 31.12.2013
Toprosiri
i HHUMUT 737 763 733 647 554
mamepamMu
36epiraui 297 372 384 369 -

PeectpaTopu 367 297 188 134 -

HemosurapHi ) ) ) ) 319
YCTAHOBU
Kommanii
3 YIIPaBJIiHHSA 389 361 360 358 349
aKTUBAMU
Hemosurapii 3 2 2 2 1
Kaipurrosi
Jlero3uTapii
Oco0u, 1110

IIPOBAIATH

KJIipUHTOBY
MiAJBLHICTL

DoumoBi 6ip:ki 10 10 10 10 10

¥Ycbporo 1806 1807 1679 1522 1234
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Cepen ocHOBHUX 3aBmaHb Komicii mporsarom 2013 pory OyJia akTyaisaliia JileH-
3iflHMX yMOB, III0 O0yMOBJIEHO IIpuBeAeHHAM HopMmaTuBHOI 6asu HKIIIIPP y Bixmo-
BiZHICTB O BUMOT UMHHOI'O 3aKOHOJaBCTBA Ta 3MiH, IT0 BigOyaucs y HboMy. Komicisa
OIITHMiByBaJja Ta YAOCKOHAINJIA OKPEMi HOPMHU, ITI0 PETYJIIOI0TH YMOBHU ITPOBAIKEHHS
npodeciiiHol mismbHOCTI Ha (POHIZOBOMY PUHKY, a TaKOK YTOUHUJIA JeAKi acreKkTu
IPOIENYPHUX IMUTaHb. TaK, OHOBJIEH] JIIeH3iHi BUMOTY CIIPUATUMYTH CTAHOBJIEHHIO
IIPO30POT0, JiKBiTHOTO Ta KOHKYPEHTHOTO (DOHJOBOTO PUHKY, Ha IKOMY OYIyTh IIpOBa-
IUTHU OiAIbHICTE TiJIbKYM BUCOKOKBaJIi(hiKoBaHi Ta moOpocoBicHi mpodeciiiti yuacHUK .

IIporarom 2013 poxy Komicicro 6yJi0 mMpuitHATO HU3KY PillleHb 1010 BJOCKOHA-
JIeHHd JilleH3IHHNX YMOB IPOBAIKEeHHA npodeciiiHol gisabHOCTI HA HOHIOBOMY
PUHKY, a caMme:

[ | pimrenusa Kowmicii Big 14.05.2013 No 814 «IIpo saTBepmxenusa Jlimen-
3iTHMX YMOB IIPOBaJKeHHA IpodeciiiHol misgabHOCTI Ha (HPOHIOBOMY PUHKY
(pUHKY IIiHHUX IIamepiB) — AeMO3UTAPHOI AiAJIBLHOCTi», AKe OyJI0 3apeecTpo-
BaHo B MinmicTepcTBi roctuitii Ykpainu 01.06.2013 3a Ne853/23385;

[ | pimrenusa Kowmicii Big 14.05.2013 Nz 815 «IIpo 3atBepmxenns Jlimen-
3ilHMX YMOBU NPOBaJAKeHHA NpodeciiiHol gigmbHOCTI Ha (OHIOBOMY PUHKY
(pUHKY IiHHMX IIamnepiB) — AEMO3UTAPHOI MifAJbHOCTI, a caMe OifAJLHOCTI 3
BeJleHHS PEECTPY BJIACHUKIB iMEeHHUX IIIHHUX IManepiB», AKe 0yJI0 3apeecTpo-
BaHo B MinmicTepcTBi roctuitii Ykpainu 01.06.2013 3a Ne861/23393;

| pimennsa Kowmicii Bimg 14.05.2013 Ne 816 «IIpo satBepaxenns Ilo-
PAOKY 3yIWHEHHS il Ta aHYJIOBaHHA JIineH3ii Ha oKpemi Buau mpodeciiiunol
IisgabHOCTI Ha (GOHZOBOMY PUHKY (PHMHKY IIiHHUX IIamepiB)», ske OyJo0 3ape-
ecTpoBaHo B MinmicrepeTBi roctuiiii Yxpainu 01.06. 2013 3a Ne862/23394;
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[ | pimrennsa Komicii Big 14.05.2013 Noe 817 «IIpo saTBepmxenns [Topsan-
Ky Ta YMOB BHJIaui JIilieH3ii Ha BIIPOBaIKEeHHA OKPEMUX BUAIB IIpodeciiiHoi
IisAabHOCTI HA (DOHAOBOMY PUHKY (PUHKY I[IHHUX IalepiB), mepeodopMJIeHHA
Jinensii, Bumaui gy6uikaTra Ta Komii JsirmeHsii», axe O0yJio 3apeecTpoOBaHO B
Minictrepcersi octumii Yrpaiuu 01.06.2013 3a Ne 854/23386;

[ | pimrenusa Kowmicii Big 14.05.2013 No 818 «IIpo 3atBepmxenns Jlimen-
3ilHMX YMOB IIPOBaJKeHHA IpodeciiiHol misgabHOCTI Ha (HPOHIOBOMY PUHKY
(pUHKY I[IHHUX IIalepiB) — HigJbHOCTI 3 opraHisailii Toprieii Ha GOHIOBOMY
PUHKY», AKe O0yj0 3apeecTpoBano B MinictepceTsi toctuitii Ykpaiuu 01.06.2013
3a Ne 856/23388;

[ | pimrenusa Kowmicii Big 14.05.2013 No 819 «IIpo 3atBepmxenns Jlimen-
3ilHMX YMOB IIPOBaJKeHHA IpodeciiiHol misgabHOCTI Ha (HPOHIOBOMY PUHKY
(pPUHKY IIIHHUX IIamnepiB) — AiAIBLHOCTI 3 TOPTiBIi MiHHUMHU IIamepaMu», AKe
Oysao 3apeecTpoBaHo B MinicTeperBi roctuiii Ykpaiau 01.06.2013 3a Né
857/23389;

[ | pimrenns Kowmicii Big 14.05.2013 Ne 820 «IIpo 3aTBepKeHHA 3MiH 10
JIineHs3iliHMX yMOB IIPOBaIsKeHHA MpodeciiHol AiATbHOCTI HA PUHKY IIIHHUX
TmamepiB — AiAJBLHOCTI 3 YIIPABIiHHA iTOTEUHUM MOKPUTTAM», IKe OYJIo 3ape-
ectpoBaHe B MiHicTepcrsi toctumii Yrpaiuu 01.06.2013 3a N 860/23392;
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[ | pimrenusa Kowmicii Big 21.05.2013 N2 862 «IIpo 3atBepmxenns Jlimen-
3ilHMX YMOBU NPOBAJAKeHHA NpodeciiiHol gigmbHOCTiI Ha (OHIOBOMY PUHKY
(PUHKY IIIHHUX TIAIepiB) — AEMO3UTAPHOL AiAJBLHOCTI JeIO3SUTAPHUMU YCTAHO-
BaMHU Ta KJipUHTOBOI HisiIbHOCTi», AKe O0yJio 3apeecTpoBaHo B MiHicTepcTBi
octullii Yrpaiau 06.06.2013 3a N 897/23429;

| pimennsa Kowmicii Big 23.07.2013 Ne 1281 «IIpo sarBepm:xenusa JIi-
MeH3IHHUX YMOB IIPOBAAKEHH IIpo(decifiHol HifAabHOCTI HA (POHAOBOMY PUHKY
(pUHKY IIiHHUX IIallepiB) — OiAJbLHOCTI 3 YIPaBIiHHA aKTUBAMU iHCTUTYI[IHHUX
iHBecTOpiB (HisgJIBbHOCTI 3 YIPABIiHHS aKTUBaMU), AKe OYJIO 3apeeCTPOBAHO B
Minictrepcersi octumnii Yrpainu 12.09.2013 3a Ne1576/24108.

AM

69



Piunwuii seir HKIIII®P 3a 2013 pix N 5-6/2014

Pezynrweannsa disivHocmi mopzosyuieé UiHHUMU nanepamu
ma gondosux Oipic

3arajgbHa KiJIbKicTh TOPTOBIIIB I[IHHUMHU IIallepaMu cCTaHOM Ha Kinerb 2013 pory
3MEHININJIACh y MOPiBHAHHI 3 mamuMmMu Ha KiHens 2012 porky ma 93 mpodeciiinmx
yuacHHKIB Ta craHoBmia 554. Ile 00ymoBieHo 6inbin peTeabHUM Tigxomom Komicii
10 KOXKHOTO TOPTOBIISA, IO HPOIEAYPU BUAAYI iM JilMeH3i# Ta ImigBUITIEHHAM BUMOT
peryaaropa go npodyuacHukiB. Tak, y 2013 porri peryaaropom 0yJio BUIAHO TaKy
KiTbKicTh JIinieH3i# Ha 3MifiCHEHHS ITeBHIUX BUAIB IpodeciiiHol 1iAIbHOCTI HAa PUHKY
IiHHUX TamnepiB, a came:

e  3a HampAMOM OpPOKepchbKOl migabHOCTi — 54;

e  3a HaOmpPAMOM JIUJIEPCHKOI mismbHOCTI — 50;

e  3a HampAMOM aHAeppauTuury — 18;

¢  3a HaOpPAMOM JisIILHOCTI 3 YOpPaBJiHHA IMiHHUMHU Iamepamu — 15.

KinbkicTs mepeodopmiaenux y 2012 porri jginensiit ma mpoBamKeHHA OKPEeMUX
BUIiB mpodeciiinol migapbHOCTI Ha (DOHAOBOMY PUHKY 3a HAIIpAMAaMU CKJIaja:

e OpoKepchbKa MiANbHICTE — 57;

e IuiepchbKa IiAMbHiCTH — 51;

e aHgeppaiiTuHr — 14;

e iAMLHICTH 3 YIPaABIiHHA IIHHUMMU IIamepamMu — 7.

I mopiBHAHHEA IIi AaHi BimoOpaskeHi B Tadmammi 42.
Tabauusa 42

Kinvrxicms 6udanux ma nepeoopmieHux niyeH3ii
mopzieuyam yiHHumu nanepamu npomsazom 2013 poxry

Hanpsavu nigapHOCTI 3 TOPriBJi IIHHMMY IIanepaMu
HiansaicTs Ko- HdisneHicTs 3
micii y Hanpami | Bpokepchka | lusepcbka . TIpaBJIiHHA
ary p p p. 'a. P . AHTeppauTHHT| y p Bcerworo
TileH3yBaHHS MiAJBHICTh | HiAJBHICTH IIHHNMM IIafe-
paMu

Bugamo gimensiit 54 50 18 15 137
IlepeogopmiaeHo

epeodop 57 51 14 7 129
JIIIIeH3il

I Ha kimens 2013 poky Ha BiTUM3HSIHOMY PUHKY I[iHHUX NANepiB
dyukmionysamxo 10 dhoumoBux Gipsk:

e «Kuischka MisKHaponmHa GoHaoBa Oipska»;

o «IIpumuinpoBchbKa (oumoBa Gip:kar;

e «YEKpaiuchbKa MikOaHKiBChbKa BaIiOTHA OipsKa»;

e «YEKpaiuchKa MikHapomgHa (GoHIOBA OipiKa»;

e «YKpaiucbka GoumoBa Oip:xar;

e «Cximno-€Bpomnelicrka QoHIOBA Oipixa»;

e «YEKpaiucbKa Oipska»;

e «Doumona Oipxxa «IHHEKC»;

e «Doumona Oipxa «IIDPTC»;

e «Doumona Oip:xa «IlepcmexTuBas. J

Hespaskaroun Ha PO3BMHEHICTH IIHOTO CETMEHTY PUHKY, Komicia craBmia mepen
co00I0 3aBIaHHA i3 BIOCKOHAJEHHS Ta MoJepHisamii miambmocTi Gip:K, a TaKoMXK
CTUMYJIIOBAHHS 3POCTAaHHA JiKBiZHOCTI HaIioHasbHOTO (POHIOBOTO PHMHKY. Tak,
3 I[i€I0 MeTOIO PeryJIsaTopoM Oy.u npuitHaTi pimmenusa Kowmicii Big 13.08.2013 Ne 1465
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«IIpo sarBepmxenns 3min g0 ITomoskeHHs mIpo PYHKIIIOHYBaHHA (POHIOBUX OGipik»,
sAKe Oyiso 3apeectpoBaHo B MimicrepcTBi toctuirii Yrpainu Big 04.09.2013 3a Ne
1525/24057 ta Pimrenns Kowmicii Big 13.08.2013 Ne1466 «IIpo saTBepmxenusa Ilo-
PAAKY BU3HAUEHHS Oip:KOBOr0 KYpCY IIIHHOTO IIamepas, dAKe OyJIO 3apeecTPOBAaHO B
Minicrepersi roctuiii Yrpainu Big 04.09.2013 3a No 1522/24054.

OKpiM TOTO, PEryasaTop 3p0o0UB UepTroBUil KPOK AJIA IOABU Ha PUHKY o0Jiraiii
MixkHapogHux (inamcoBux opramisamiii (MPO) iHmcTpyMeHTyY, I[IKABOTO AK IJIA
caMUX opraHisamiii, Tak i mAJda BiTUMBHAHMX iHBECTOPiB, IPUUHABIIN PillleHHS
Kowmicii Big 05.11.2013 N 2516 «IIpo s3arBepm:xeHHs ITo1oKeHHS IIPO KOHKYPC 3
BU3HAUCHHS (DOHIOBUX OipiK, Ha AKUX MOXKe 30iliCHIOBATHCEH IIyOIiuHe PO3MillleHHs
obOmiramiit MmiskHapomgHUX (piHaHCOBUX OopraHisaiiii», ske 6yso 3apeecTpoBaHo B Mi-
HicTepceTsi rocTumii Yrpainu Big 26.11.2013 3a No 2017/24549. Tax, 1oKyMeHTOM
nependaveHo IIicTaBy IJIA IPOBeeHHA KOHKYPCY 3 BU3HAUeHHA (POHIOBUX OipiK,
Ha AKMX MOJKe 3IiMicHIOBATHCH IyOJiuHe pO3MiIlleHHs oOJirariii MisKHapOZHUX
(imaHcoBMX opraHisalliii, CTBOPeHHs Ta CKJIaJ KOHKYPCHOI KoMicii, mopAmoxk Ta
YMOBU ydYacTi B KOHKYPCi, IIOPAJOK IPOBEIEeHHSI KOHKYPCY, HOPAMOK BeJeHHSA
nmepesiky GpoHIOBUX OipiK, Ha AKUX MOKe 3OilicHIOBATHUCH IIyOJiuHe po3MiIleHHsA
oOsirariii mikHapogHUX (QiHaHCOBMX OpraHisalliii, a TaKOMK BU3HAYAETHCS IIOPAIOK
PpO3TIAARY CIIOPiB.
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BaXJIMBUM 3aJIUIITAIOCH TUTAHHS IOA0 YAOCKOHAJICHHA CUCTeMH IOJaHH 3BiT-
HocTi mo Komicii Ta poswmimienusa indopwmarlii B saraabHOZOCTYIHIN 0asi mammx
HEIIII®P. V¥ 3B’a3Ky 3 nmuM 0yso npuiinaro pimenua Komicii Big 06.08.2013 N2
1408 «IIpo BHecenHsa 3MmiH g0 Ilos0KeHHS PO MOPALOK CKJIANAHHSA Ta IIOTaHHSA
agMiHicTpaTUBHUX JAaHUWX IMOJ0 MiAJBHOCTI TOProBI[iB IiHHMMU ImamepaMu a0 Ha-
IioHaJbHOI KoMicii 3 IiHHUX mamepiB Ta (Q)OHIOBOTO PUHKY», AKe 0YJI0 3apeecTpo-
Bano B MinmicrepcTsi roctuii Yrpaiuu 28.08.2013 sza Né 1480/24012, pimtenusa
Kowmicii Big 13.08.2013 No 1467 «IIpo BHeceHHs 3MiH 10 ITo10KeHHS IPO IOPAIOK
CKJIQIaHHA aAMiHiCTpaTHBHUX TaHWX IMOMAO0 3MiMCHEHHS MiAJBHOCTI opraxisaro-
paMu TOpPTiBJIi, OIPUIOAHEHHA iH(opMAaIlii Ta mogaHHS BiATIOBIiAHUX NOKYMEHTiB
mo HamiomanbHol KoMicii 3 mimHmx mamepiB Ta OHIZOBOTO PUHKY», AKe OyJ0 3a-
peectpoBare B MiHicTepcTsi toctuiii Yrpainu 04.11.2013 3a Ne 1527/24059 ta
pimenna Kowmicii Big 05.02.2013 Ne 131 «IIpo mopAIOK MOZAHHS Ta PO3MIiIleHHS
indopmarrii B saraJabHOIOCTYIIHIM iH(popMarritiniit 6asi nanux Harionanabuol xomicii
3 IMiHHUX IamnepiB Ta (POHIOBOTO PUHKY IIPO PUHOK I[IHHUX IIalepiB TOPTOBIAMU
IMIHHUMHU IamepamMu Ta QouHmoBuMu Oipsxamu», 110 0yJjio 3apeecTtpoBamo B MiHic-
TepcTBi ocTullii Yrpainu 26.02 2013 3a Ne 320/22852.

Tako:xk y 2013 poiri Besack podoTa 3 yIOCKOHAJIEHHSA BUMOT A0 IpodeciiiHux
yYaCcHUKIB (DOHIOBOTO PUHKY Ta PeryJIloBaHHS NpodeciiHol MiaabHOCTI TOPTrOBIL-
MU HinauMu namepamu. Tak, Komicia npuiinana pimrenusa Kowmicii Big 28.05.2013
Ne 895 «IIpo sarBepm:xeHHs 3Mmium mo IIpaBua (yMoB) 3milicHeHHS misiJIbHOCTI 3
TOPTiBai IIHHMMHU HamepamMu: OPOKePChKOI MiAMBLHOCTi, AMIEepPChKOI miAJbHOCTI,
aHIepPPaANTUHTY, YIIPABIIHHA MIHHUMHA HallepaMu», 110 0yJio 3apeecTpoBauo B Mi-
HicTepceTsi rocTumii Yrpaiuu Big 17.06.2013 3a No 981/23513 ra pimenua Kowmicii
Bix 19.03.2013 Ne366 «IIpo BHeceHHs 3MiH q0 TUOBOTO MJOTOBOPY aHAEPAUTUHTY »,
o O0yJso 3apeectpoBano B Minictepersi roctuilii Ykpainu Big 10.04.2013 3a No
581/23113.

HHV d
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Pezynrweannsa denosumaprnoi ma KaipuHz2080i 0isilbHOCMI

Y 3B’aA3Ky 3 mpuiiHATTAM BepxoBHo0 Pamoro Ykpainu 3akony Ykpainu «IIpo
MEeIO3UTapHy cucTeMy YKpaiuu» Big 6 mumasa 2012 pory Ne 5178-VI, axuit ma-
6paB umHaHOCTI 12 x0BTHs 2013 pPOKY, IPOTATOM MUHYJIOTO POKY PEryJsiTOpOM
3MificHIOBAJIMICA 3aXOOU IMOAO0 3a0e3leueHHs IIPOBeJAeHHA pedopMu Jemo3uTapHOL
cucTeMH YKpaiHu, METOI0 AKOi OyJI0O CTBOPEHHA IIeHTpaJi3oBaHOI, IPO30poi Ta
edeKTuBHOI cucTeMu OOJIKY IpaB BJIACHOCTI Ha IiHHI mamepu, KJIipUHTY Ta PO3-
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paxyHKiB 3a mpaBouMHAMH IOA0 IMiHHWX mamepiB. Tok, mouwHaOUM 3 JKOBTHS
2013 pory, Komiciero 3abesmeueno GyHKIIIOHYBAaHHA HOBOI MOJEJi Jemo3uTapHOi
CUCTEeMU, a TaKOXK MPOBeIeHHS KJIIPUHIY Ta PO3PaxyHKiB BiAIOBIAHO M0 BHMOT
YMHHOI'0 3aKOHOZABCTBA IIPO JAEIO3UTAPHY CUCTEMY.

3 memoto peanizayii pegpopmu denosumapHoi cucmemu Komiciero y 2013 poui
0Yy/10 po3pobieHO ma NPUUHAMO 33 HOPpMAMUBHO-NPABOBUX aKma ma 30iliCHeHO
pad 3axodis, HeoOxiOHuUx 0asa 3ab6e3neuenHHs PYHKUIOHYBAHHA YLACHUKI6 Oeno3u-
mapHoi cucmemu 8i0no8idHo 00 HOBUX NPABUJL.

Tak, srizmo mo 3akoHy YKpainu «IIpo gemosumTapuy cucremy ¥YKpainu» B
mep:xkaBi Ha 0asi [IAT «HamionanpHUE memosuTapiii YKpaiHiu» CTBOPEHO €IUHUI
HenTpanbauil qemo3uTapiil HiHHKMX nanepis, 110 HoyaB (GPYHKI[IOHYBATU 3 MOMEHTY
peecTpaiiii peryaaropom IIpaBua ycranoBu, 3aTBepIKkeHux pimenuam Kowmicii Big
01.10.2013 No 2092. Tako:x ITAT «PospaxyHKOBUI IIeHTD 3 00CIyTrOBYBaHHS MI0-
rOBOpPiB Ha (piHaHCOBUX PHMHKAX» OTPHUMAaB Ha HEOOMEKeHUH CTPOK mii sinmeHsito Ha
IPOBAKeHHA IIpodeciiiHol AigIbHOCTI Ha (DOHIOBOMY PUHKY, a caMe KJIipUuHToBO1
mignsaocTi Big 03.10.2013 cepii AE Ne 263463.

Tpauchopmaliia memosuTapHoi cucTeMu B YKpaiHi sabesmeumsia (pyHKI[IOHY-
BanuA 319 memosuTapHUX YCTAaHOB, AKi BiKe 3miliCHIOIOTH 30epiraHHsa Ta O0JiK
eMiciiHMX IMIHHUX MalepiB, Ppo3paxyHKU IO OIepalliix 3 HUMH, a TAKOMK OOJiK
paB BJIACHOCTI Ha IiHHI mamepwu.

s BperyIioBaHHA MUTAHHA IIOI0 BU3HAUYEHHS MOPAAKY IIPOBAKEHHA Tero-
3uTapHoOl HiAabHOCTI IleHTpadbHMM Aemo3uTapieM HiHHMX MAIlepPiB Ta AeMo3uTap-
HUMHU ycTaHOBaMu Kowmiciero 0y1o NpuiiHATO HU3KY pillleHb:

| pimenns Kowmicii Big 26.03.2013 No 430 «IIpo saTBepa:KeHHSA
IMopanky mepemaui IMiHHMX IamepiB Ha AemosuTapHe OGCIYrOBYBaHHS [0
ITlenTpanbHOTO MEemO3UTApPiio IIHHUX IamepiB», IO OyJI0 3apeecTpoBaHO B
Minictepcersi octumnii Yrpaiau 05.04.2013 3a Ne561/23093;

| pimenns Kowmicii Big 18.04.2013 Ne 729 «IIpo sarBepmxenusa Ilo-
PAnKy mepenmaui iHgopmailrii, 1o MiCTHUTBCSA y CHUCTEMi peecTPy BJIaCHUKIB
iMeHHUX IiHHUX HalmepiB, IO CHCTEMH JeIIO3UTApPHOrOo O0JiKy», ITo OyJio
3apeectpoBaHo B MinicTepcTBi toctuitii Yrpaiuu 30.04.2013 3a Ne704/23236;

| pimennsa Kowmicii Big 16.04.2013 Ne 598 «IIpo sarBepmxenus Ilo-
PAIKY IpU3HaAYeHHS JOBipeHOI ocobu, AKil epenaeTbcA IpaBo OpaTu y4acTh
y roJjiocyBaHHi 3a akiiamMu lleHTpaJbHOTO Jero3uTapilo IiHHUX IalepiB»,
o O0yso 3apeectpoBanHo B MiHicTepersi tocturii Yipainu 08.05.2013 3a
Ne712/23244;

| pimenua Kowmicii Big 23.04.2013 No 735 «IIpo sarBepasxenusa IToJo-
JKeHHS PO ITPOBAMKEeHHS JeTI03UTAPHOI AisIIbHOCTI», 1110 OYJIO 3apeecTPOBAHO
B Minictepcersi octumii Yrpaiuu 27.06.2013 3a Ne1084/23616;

| pimenns Kowmicii Big 30.05.2013 No 932 «IIpo 3aTBepm:KeHHSA
ITosoxkeHHs PO MOPAIOK AeMaTepiaJgisaliii iMeHHUX I[iHHUX IIamnepiB»,
o OyJso 3apeectpoBanHo B MiHicTepersi tocturii Yipainu 19.06.2013 3a
MNe1039/23571;

| pimennsa Kowmicii Big 20.06.2013 No¢ 1106 «IIpo sarBepmxenusa Ilo-
JIOKEHHS PO AisJbHICTh MEeIO3UTAPHUX YCTAHOB IOA0 30epiraHHA aKTUBiB
iHcTUTYIiHUX iHBEeCTOPiB», 110 OyJI0 3apeecTpoBaHo B MiHicTepcTBi rocTuIrii
VYxpaiau 17.07.2013 3a Ne1199/23731;

| pimmenua Kowicii Big 20.06.2013 No 1100 «IIpo BperyoBamusa
MUTaHHA 00CJTyTrOBYBaHHS OIepalliii 3 IiHHUMU HanepaMu YKpaiHCbKUX eMi-
TEHTiB, AKi posMiIeHi Ta/ab0 3HaXOOATHCSI B 00iry 3a mMe:xxamMu YKpainu»,
o O0yJsio 3apeectpoBaro B MimicTepeTBi roctuiii Yrpainu 12.07. 2013 3a
Ne1176/23708;
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[ | pimenns Kowmicii Big 17.09.2013 No 1842 «IIpo BHeceHHA 3MiH 10
pimenna HamionanbHol KoMmicii 3 MiHHMX mamepiB Ta ()OHIOBOTO PUHKY Bif
26.03.2013 No 430 «IIpo saTBepmxennsa [lopAaaky mepenaui MiHHMX mamepis
Ha Jlerro3uTapHe 00cayropyBaHHs n0 IleHTpaabHOrO Jem03UTapilo MiHHUX TIa-

mepiB», 1110 OyJIo 3apeecTpoBaHo B MimicTepcTsi roctuitii Yxpaiunu 30.09.2013
3a Ne1676/24208;

[ | pimenns Kowmicii Big 17.09.2013 No 1843 «IIpo BHeceHHA 3MiH 10
pimennsa HamionanbHol KoMmicii 3 MiHHMX mamepiB Ta ()OHIOBOTO PUHKY Bif
18.04.2013 N2729 «IIpo sarBepmxenusa Ilopagky mepemaui imdopmarrii,
M0 MiCTUTBCS Y CHUCTE€Mi peecTpPy BJACHUKIB iMEeHHUX IIIHHUX IIalepis, M0
CHUCTEeMHU OeIlO3UTAPHOro O0JIiKYy», IMo Oyso 3apeecTpoBano B MimicTepcersi
octuirii Yrpaiau 30.09.2013 3a Ne1677/24209.

3okpeMa, IJs BPeryJioBaHHA MUTAHBb IOA0 IPOBAIKEHHA KJIiPUHTOBOI Iifdib-
HOCTi Ha PUHKY IIiHHUX IIalepiB, BiAmoBigHO M0 BuMOr 3akoHiB YrKpainm «IIpo
IiHHi mamnepu Ta GoumoBUIl pUHOK» Ta «IIpo memosuTapuy cucteMy Y Kpainm» 0yJo
npuiiaaro pimenua Kowmicii Big 26.03.2013 Nod29 «IIpo sarBepmxennsa Ilomoxen-
HS IIPO KJIIPUHTOBY OiAJbHICTE», AKe 0yJIo 3apeecTpoBaHo B MiHicTepcTBi rocTuIrii
VYxpaiau 05.04. 2013 3a Ne 562/23094.

IIporarom 2013 poxky Komiciero mpoBoammaca poGora, cmpaMoBaHa Ha BIO-
CKOHAJICHHSA MpolleciB ()yHKIiOHYyBAHHA JEIMO3UTAPHOI CUCTEMHU, B3a€MOMIl MixK ii
y4aCHMKAMHU 3 MeTOI0 3a0e3leueHHs MPOBeIeHH PO3PAXYHKIB 3a MpaBOYMHAMM
OO IIiHHMX IamnepiBs, B pe3yabTaTi AKol pimearuavu Komicii 6yso 3aTBepakeHo:

=
>
c
E
<

VAOIIE

I Illl
[ | Bumoru 10 gemo3uTapHOro JOTOBOPY MiK MEeII03UTapHOI0 YCTAHOBOIO m
i IeHTpalbHUM [eIIO3UTApPieEM I[IHHUX Talepis; E
[ | Bumoru 10 moroBOpy HPO KOPECHOHIAeHTChKi BiTHOCUHU; m
[ | Bumoru 10 moroBopy Ipo o6CIYyroBYBaHHA PaXyVHKY B IIHHMX Ia-
mepax; @
| BuMoru 1o 10roBOpPY IPO 00CIyrOBYBAHHSA BUIIYCKIiB I[IHHUX IIamnepiB @
MixK emiTeHTOM i IleHTpanbHUM JIero3uTapiem;

H

| Bumoru 10 10roBOPY PO HAZAaHHS PEECTPY;

| Bumoru 1o 1oTOBOPY IIPO IPOBeAEeHHA PO3PAXYHKIB y IIHHUX Iale-
pax 3a pesyJabTaTaMU KJIipUHTY;

| Bumoru mo m0OroBopy IIPO IPOBEAEHHSA I'POIIOBUX PO3PaXyHKIB 3a
pesyJbTaTaMu KJIipUHTY;

| Bumoru 10 goroBOpPY IIPO OOCHYTOBYBaHHA KJIIPUHTOBOI YCTaHOBU
Ta JOTOBOPY IIPO OOCIYyroByBaHHsS P03paxyHKOBOTO IIEHTDY;

| Bumoru o oroBopy PO KJiPUHT Ta PO3PaxyHKU 3a IPABOUUMHAMU
MO0 IiHHMX ManepiB (Ipo HaJaHHA KJIiPUHTOBUX IIOCJIYT).

d OI0dOIr

P

Hornas 3ycuib y 2013 poiii peryaarop i mo 3a0e3mneueHHs 3BiTyBaHHA JeII03UTapP-
HuMU ycranoBamu i IleHTpanbHUM Jero3uTapieM IiHHUX IIalepiB PO pe3yabTaTu
cBoel miambHOCTI Ta posmimienHsa imdopmaliii B saraJbHOTOCTYHHIi#M 6as3i maHmx
HEIIII®P. 3oxpema, Komiciero MpuiHATO TP PillleHHA IIOA0 IIHOTO acIeKTy: Big
28.05.2013 Ne 894 «IIpo sarBepm:xenud IloloKeHHA HPO MOPSAOK 3BiTyBaHHSA
IenTpansauM genosurtapiem minHux namnepiB no HamionansHol KoMmicii 3 mimHMX
mamepiB Ta GpoOHZOBOTO PUHKY», AKe OyJIo 3apeecTpoBano B MiHicTepcTBi rocTuirii
Yxpaiuu 17.06.2013 3a Ne 975/23507; Big 04.06.2013 No 951 «IIpo 3aTBepaKeHHs
Ilopaaky onpuitonuenHusa IlenTpanbHUM deno3uTapieM ingopmaliii mpo pe3yabTaTu
CBO€] MisIIBHOCTI Ta CTPYKTYPY BJIACHOCTI», iKe O0yJjI0 3apeecTpoBaHo B MiHicTepcTBi
octuirii Yepaiau 25.06.2013 3a Ne1060/23592 ta Big 11.06.2013 Ne 92 «IlIpo
3aTBepAsKeHHA [[o/I0KeHHA PO MOPAJAOK 3BiTYyBaHHS IeIO3UTAPHUMMU yCTaHOBA-
mu n1o HamiomanbHol KoMmicii 3 1miHHMX mamepiB Ta (oHZOBOTO PUHKY», AKe OyJI0
3apeecTpoBano B MiHicTepcTsi roctuiii Yrpaiuu 05.07.2013 3a Né 1126/23658.
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OkpiMm TOTO, 3 METOIO BU3HAUEHHS OCOOJIMBOCTEI MEIIO3UTAPHOL Ta KJIipUHTOBOL
misnsaocTi Hambauky Kowmicieto 6ysio mpuiinaTo pimenna Big 30.07.2013 Ne 1331
«IIpo ocobauBocTi mpoBam;KeHHs AiaabHOCTi HamiomambHoro 6ankKy YKpaiHu AK
yYacHUKAa MeIO3UTapHOi cucTeMu YKpaiHu», AKe Oyjao 3apeecTpoBano B Minic-
TepcTBi octuiii Ykpainu 20.08.2013 3a Ne1431/23963 ta pimenua Kowmicii Big
01.10.2013 No2072 «IIpo sarBepm:xenusa Ilopaaxky Haganusa Hamionaabaum 0aHKOM
Yipaiuu indopmarliii njomo smiicHeHHSA HUM AeIlo3uTapHol mAisiabHOocTi 1o Hario-
HaJbHOI KOMicii 3 IiHHMX mamnepiB Ta ()OHIOBOTO PUHKY», III0 OYJIO 3apeecTpOBaHe
B Minicrepcersi octumii Yrpaiunu 22.10. 2013 3a Ne1795/24237.

Pezynweannsa disrvHocmi incmumyuyillHux ingecmopisa

Cramom ma 31.12.2013 Ha ykpaincbkoMy (OHIOBOMY PUHKY OiAJbBHICTH 3
YIPaBJIiHHA aKTUBaMu 3hilicHioBanu 349 mpodeciiinux yuyacHuKiB. Y Toi »Ke uac,
KiJTBbKiCTh KOPIIOPATUBHUX Ta NANOBUX iHBECTHUIiNHUX (POHIIB HA KiHEIlhb MUHYJIOTO
pory cranoBuya 2 026, 3 Hux: 374 - e KoplmopaTuBHi imBecTuiiiui gpougu, a 1
652 - matioBi. [{1s mopiBHAHHA, Ha IIOUYATOK POKY KinbKicTh Takux ICI ckimamana 1
904, 3 uux: 346 — KopmopatuBHi i 1 558 - maiioBi. Take 36iabINIeHHA KilbKicHUX
MOKAa3HUKIB YIIPOMOBIK POKY CBIAUUTL IPO HiABUINEHHSA NJOBipU Ta 3alliKaBJIEHOCTI
iHBecTOpiB y BUKOPHCTAaHHI MeXaHi3MiB CIIiJibHOTO iHBecTyBaHHA. TeHIEHITiA MO
spocramusa puHKy ICI, iMmoBipHO, 30epe:keTbca I Hajalli, OCKIJIbKU HEIIOJABHO
npuiiHaTuit 3akoH Ykpainu «IIpo iHcTuryTu cuinbuoro imBectyBauHa» (Ne 5080-
VI Big 5 mumaa 2012 poky; mabpaB umHHOCTI 1 ciuma 2014 pory) mepemxbauae
POBIINPEHHS CIEeKTPY iHBECTUIiHHUX (POHIIB.

Y 2013 poui Komicisg mpomoB:kuia po6oTy HaJ aKTyaJli3ali€l0 BUMOT 0 Mi-
AJBHOCTI KOMIIAHIN 3 yIPABIiHHA aKTHBAMH iHCTUTYIilfHUX iHBeCcTOpiB. 30KpeMa,
OyJIM 3aTBepKeHi HACTYIIHI pillleHHA:

° ITonodceHHs nPpo peecmpayiio peziamenmy iHcmumymi cniaivHo020
iHgecmysanHns ma eedenns €JuHO0z0 0epHaB8HOzO0 peccmpy iHcmumymis
CNiJlbHO20 IHBECMYBAHH A,

o Ilonoxcenns npo ocobausocmi 30ilicHeHHA 0ifAlbHOCMI 3 YNPABAIHHA
aKmueamu iHcmumyuyillHux iHeecmopis;

o Ilopadox 3minu 6udy iHcmumymy CniJlbH020 iH8eCMYBAHHS;

o Ilonoxcenns npo ckaad ma po3mip sumpam, wo 8i0wKodo8yomscs

3a pAXYyHOK AKmMueéi8 incmumymy CniibH020 IH6eCMYBAHHA;

o Ilonoxncernns npo sumozu 0o 002080pY NPo HAOAHHSA NOCAY2 3 OUIHKU
sapmocmi Hepyxomozo MAllHa ITHcmumymy CnijbH0o20 iH6eCMYBAHHRA;

° Ilonoxcernns npo nopsadox po3miuleHHs, 00izy ma BUKYNY UiHHUX
nanepie incmumymy CnijbH020 IHEECMYBAHH,;

° Ilonosxcenns npo nopsadox KoOH8epmauyii YiHHUX nanepie incmumymy
CNiJIbHO20 IHBECMYBAHHA.

Kpim Toro, y 2013 pori Komicia mpaiffoBasa it Hag yIOCKOHAJIEHHAM IifAIbHOCTL
NafoBUX Ta KOPHIOPATUBHUX iHBECTUIIMHUX (POHIIB, 30KpeMa, HaJ HOPATKOM pee-
crpamnii mimHMX mamepiB TaKuxX (QOHIIB Ta CIIPOINEHHAM HOPOIEAYPHU iX JiKBimarrii.
TaKoK PeryasaTop YAOCKOHAJUB IIPOIeNypPy POSKPUTTA iHdopmallii KkoMmmamieoo 3
yupasiainag aktusamu (KYA) Ta ocobamu, 1110 34iICHIOIOTH YIPABIIiHHA aKTUBAMU
Hemep:kaBHUX mmeHcitiaux Gouais (HII®P), Ta mopAg0OK BU3HAUEHHS BAPTOCTI YMCTUX
aktuBiB ICI ta HII®D.

Homamo, 110 IPOTATOM POKY Oy po3po0iieHi Ta 3apeecTpoBaHi B MinicTepcTBi
IOCTUINl YKpaiHyu HOPMaTUBHO-IIPABOBI aKTH, HeoOXimHi miasa peasrisariii 3akoHis
Vxpaiau «IIpo 3axonu 1Moo 3aKOHOMaBUYOro 3abesmneueHHsa pedOpMyBaHHA IIE€H-
citimoi cucremu» Ta «IIpo BHeceHHs 3Miu mo 3axkomy YKpainu «IIpo Hemep:kaBHe
MeHciliHe 3a0e3meUeHHA» .
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IIpydenuyitinuit Hazaa0 Ha GOHOOBOMY PUHKY

BrupoBagsKeHHA OPYAEHIINHOTO HAIJIAAY HA BiTUM3HAHOMY (DOHIOBOMY PUHKY
Mae 3a0e3meunTy IPO30PiCTh Ta KOHTPOJIbOBAHiCTh ycix mporieciB. Kpim Toro, 1e
IieBUY iHCTPYMEHT AJIA 3aXUCTY IIPaB iHBeCTOPiB.

B mexxax nmpyzmeniiifimoro Harasany Komicia Moyke mIpoBOAUTH PeryJsipHY OIliH-
Ky 3arajbHOro (DiHaHCOBOIrO cTaHy (piHAHCOBOI yCTAHOBU, Pe3yJbTaTiB AiAJbHOCTI
CHUCTEMH Ta AKOCTi YIIPaBJiHHA HeIO, JOTPUMAaHHA 000B’A3KOBUX HOPMAaTUBiB Ta
iHIIMX TOKAa3HUWKIiB i BUMOT, III0 00OMEKYIOTH PUBUKU 34 oIlepalliaMu 3 (QimaHCO-
BUMU aKTUBaMu. Bes mepedisbIlleHHA MOMKHA CTBEPAKYBATH, 1110 3aIIPOBAMKEHHA
OPYIEHI[IMHOTO HarJIANy Ha PUHKY IIHHUX MalepiB — IIe BasKJIUBUU KPOK IJIA
CTBOPeHHS e(h)eKTUBHOIO Ta JiKBifTHOTO (POHIOBOTO PUHKY B YKpaiHi. Posymitoun
e, Kowmicia mpoBesia maciiTabuy poOoTy: 3milicHMIa MOHITOPMHT IPYAEHIIHHNIX
aCHeKTiB miAJbHOCTI 00’€KTiB HarJIAIy, IPOBeJa aHAJI3 HASIBHOI B PeryJaATopi iu-
dopmarrii gyia BU3HAUEHHS NMPYAEHIIMHNX MOKA3HUKIB Ta ImiAroTyBaja HeoOXimmy
HOpPMaTUBHY 6asy.

Y 20183 poui Kowmicia cminbHO 3 yuacHMKaAMM PUHKY IIPOJOBIKUJIA PO3POOKY
MOJIO}KEHb Ta YAOCKOHAJEHHSA OKPEMHUX HODPM, IO PEryJl0Th MPYAEHI[IHHUIA
HarJAL Ha GOHIOBOMY PUHKY 3a TOPTOBIAMM IIiHHUMU ITallepaMu, KOMIaHiAMY 3
YIIPaBJiHHA aKTUBAMU iHCTUTYIIIHHUX iHBECTOPiB, a TaKOXK IIpohyUyacHUKAMH, ITI0
3IiHICHIOIOTH JEeMO3UTAPHY AiAJbHICTE. B pesyabTaTi 0y/10 OIPUHHATO HOPMaTUBHI
ITOKYMEHTH, AKi BCTAHOBJIIOIOTH NMOPAJAOK 3iliICHEHHS IPYAEHIiHOTO HATJIAIY
3a BUINle HABBAHMMHU yYaCHUKaMU (POHIOBOTO PUHKY, BU3HAUAIOTh OCHOBHi pu-
3UKM iX AisIJIBHOCTi, a TAKOXK MMOKAasHUKU, AKi OyIyTh 3aCTOCOBYBATHUCSI IJIA iX
BUMIpPIOBAaHHSA, IIO0 JO3BOJIUTH 3iHMCHIOBATH KOHTPOJIb 34 JiKBiAHICTIO KOMIaHil
i 3a0e3meunTh MOKJINBICTE IIPOTHO3YBAaTH MaliOyTHil (piHamCcOBUII cTaH Ha OCHOBI
aHainizy orpumanoi ingopmarii. Kpim Toro, yxBajeHi ToKyMeHTH IIependadaioTh
BCTAHOBJEHHA HOPMATHUBIiB, AKi 3aCTOCOBYBATUMYThCA JIJIsI BUSHAUEHHS CTYIIEHIB
PHUBUKY.

Y 2013 pomui Kowmicia mpoiiria ie oguH i3 KiJIbKOX eTalliB BIPOBaIKeHHS
MPYIAEHIINHOTO HArJAAAy Ha PUHKY IIiHHUX mamepiB. PobGora manm po3poOKoi0
HOPMAaTUBHUX MOKYMEHTIB y IIbOMY CerMeHTi Oyle HmpOBOAKYyBaTHCA I Hamai, a
KOHTPOJIb 38 YHUKHEHHAM CHCTEMHUX PU3UKIB MpodydyacHUKIB Mae 3a0e3meuuT
HaJillHiCThL yCHhOTO PUHKY B IIiIOMY.

Ilidzomoseka ¢paxieuyie 3 numanv PoHO08020 PUHKY

Pobora Kowmicii y Hanpami migroroBku ¢axiBiiiB 3 muTanb (JOHIOBOTO PUHKY
CKJIAJa€ThCA 3 BCTAHOBJICHHA KBadi(iKalifiHUX BUMOT 10 0ci0, AKi BegyTh mpode-
ciliHy migJbHICTL 3 IMIHHUMU IIallepaMu, Ta BUAaui ceprudikatiB (abo ix amyJrio-
BAHHIO), IO JAIOTh IIPABO 3AiHiCHIOBATU HIPOMPIiAILHICTL 3 IMIHHUMHU IIallepaMu B
VYipaiui Ha migmpuemcTBax, 10 MalOTh BiAIOBimHY JrineHsito peryiaropa.

Hapuanbpno-metonuuHuii 1eHTp KowMmicii icuye Ha 6a3i YKpaiHCbKOro iHCTUTYTY
po3BUTKY (OHIOBOTO pUHKY KHiBCHKOr0 HAI[iOHAJIHLHOTO EKOHOMIUHOTO YHiBEpCH-
reTy. IIpm HhOMY Ha IOCTiMHiIN ocHOBi (pyHKIioHYye Pama 3 muTanb KoopamHAIil
poboTH 3 BUJAaHHA METOAWUYHUX ITOCIOHMKIB Ta MiAPYYHUKIB 3 mUTaHb (POHIOBOTO
PUHKY Ta KOpIopaTuBHOrO ymnpasiinua. [[o ckiany Pagu BXoAATH MpeACTaBHUKU
Kowmicii Ta HaBUaJIbHUX 3aKJIaIiB, 3 AKMMU y PEryaATOpa YKJIaJeHUl JOTOBip mpo
CIIiBpPOOIiTHUIITBO ITOM0 HABUAHHS Ta aTecTallii (axiBIis.

Cucrema mpodeciiizoi migroroBku paxiBIliB 3 TUTAHL (DOHZOBOTO PUHKY Ta HAT-
JALY 3a 3MiHAMM y BiJoOMOCTSIX CTOCOBHO iX TPY/ZOBOI JisJIbHOCTI 3aIIpoBasKeHa B
Yipaini me 3 1996 pory. Boua BkiIiouae B cebe HaBUAHHS, CKJIAJAHHA KBaJidi-
KaIifiHoro icouty Ta oTpuMaHH:A cepTudikara.
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IligroToBka MaiioyTHiX (paxiBuiB 3 MUTaHb (POHTOBOTO PMHKY Ta KOPIOPATHB-
HOT'0 YIIPABJIHHA MPOBOAUTHCH 324 TAKMMM THUIIOBUMH IHPOrpaMaMy HABYAHHI:

e Ha IIPaBO BeleHHS PeeCTPy BJACHUKIB iMEeHHUX I[IHHUX IIalepiB;
¢ 3 IUTAHb TOPTiBJi MiHHWMU Marepamu;

e 3 Iemo3UTapPHOI AiAJLHOCTI;

e 3 IIMTaHb OpraHisailii TOPriBji IIHHUMM IalepaM;

e 3 yOpPaBJiHHA aKTHUBaMMU.

BigmosigHo mo mammx, axuMmu Bojomie Kowicisa, cramom ma 31.12.2013 pory
HaBUYaHHS 3 IUTaHb (POHIOBOrO PUHKY Ipoiniiao 3 252 ocobu, arecraiiio — 2 468
oci6. Kpim Toro, Bchoro Bumamo 39 245 ceprudikaris Ha s3milicHeHHA mpodeciii-
HOI misnbHOCTi Ha GoHIZOBOMY PUHKY (y TomMy uucii nporsaroMm 2013 poky - 2 510
ceprudikari); mpomor:xkerHo — 10 696 ceprudikaris. o Oromxkery YKpainu sa
peecTpaiiiro IOKYMeHTiB, MOJaHUX Ha cepTudikaiiio, cranom Ha Kinernb 2013 pory
Hagimio 5,81 muaa rpH (y Tomy umeiai nporsarom 2013 poxy — 1,13 MuH rpH).

ITPABO3SACTOCYBAHHSA HA PHUHRY IIIHHUX ITAITEPIB

OmgHuM i3 BaXKJIMBUX HAIPAMKiB podoTu Komicii € cTBOpeHHSA CIPUATINBUX YMOB
IUIsT TPaBOBOTO (DYHKITIOHYBaHHA (POHIOBOrO PUHKY. 30KpeMa, Ie 3amobiraHHa
IIPABOIIOPYIIIEHHAM Ha PUHKY I[IHHUX IalepiB, a B pasi iX BUABJEHHA - COPAMY-
BaHHS 3yCUJIb HA OIlepaTUBHE Ta BceOiuHe PO3CIiyBaHHSA i BJKUBAHHA 3aXO0/iB AJIA
iX HeIOUYIIeHHS Y MONAJIBIIIOMY.

IIporarom 2013 poky ymoBHOBaxkeHi ocodu Komicii posrasuynum 9 500 cmpas
IIPO IIPABOIOPYIIEHHA Ha PUHKY IiHHMX [amepiB, 3a pesyJbTaTaMU YOr'o OyJIO
HaxJgageno 7 439 mrpadiB Ha saraabny cymy 134, 33 mua rpa. Kpim Toro, Bu-
Heceno 1 519 momepenmkeHb, aHyJIboBaHo 63 Jilensii Ha 3mificHeHHs mpodeciiinol
TifgJIBLHOCTI HA PUHKY IIiHHUX IIallepiB, a TaKOMK 3yHIuHeHOo mifo 1 simensii, 2 emi-
TeHTaM 3yIUHEeHO 00ir IMiHHUX IIalepiB, 3aKpuTo 476 cupas IIPo IIPABOMOPYIIIeHHS
Ha QOHIOBOMY PUHKY.

Bcwvozo 3a 2013 pix nopuduini ma QisuuHi ocobu 3a npasonopyuleHHs Ha PUHKY
UiHHUX nanepie cnaamuJsiu 0o 0epicasrozo 0100xemy wmpadie Ha 3a2aibHY CYMY
5,31 man epH.

Haii6iasn TUIIOBUMY HOPYINEHHAMN Ha PUHKY IMiHHUX IamepiB 3aJUMIININCSA
HENOMaHHA aAMiHiCTPaTHMBHUX AAaHUX HpoQeciiHMMU ydyacHUKaMu (DOHIOBOTO
PUHKY, HEIOJaHHS PeryJasapHoi Ta ocoOamBoi imdopmarllii emiTeHTaMu IiHHUX
rmamepiB, HEBUKOHAHHA PO3MOPAAKEHb PO YCYHEHHA MOPYIIeHb 3aKOHOJAAaBCTBA
po IIiHHi Imamepu.

IIporarom 2013 poky mo Kowmicii magifimmao 215 ckapr ma 234 mocTaHOBU IIPO
HaKJaJeHHs CAHKIII 3a IIpaBOMOPYIIEHHS Ha PUHKY IMiHHMX mamepiB (218 — y
2012 pori; 109 — y 2011 porri), 3 HUX 5 cKapr Ha IIOCTAaHOBU IIPO HAKJIANEHHS
agMiHiCTpATUBHUX CTATHEHb CTOCOBHO (pismunmx ocib (2 —y 2012 pomi; 1 —y 2011
poriri) (miarpama 63).

3a pesyJabpTaTaMH aHAJI3y Ta PO3IJSAY 3a3HAUEHUX CKAPr MPUWHATO TaKi pi-
IIeHHA:

42 pimenna Kowmicii mpo sanuieHHa ckapr 6e3 3aJ0BOJIEHHA, a IIOCTAHOB IIPO
HaKJaJeHHsd CAaHKITiH 3a IPaBOIOPYIIEHHA Ha PUHKY IIIHHUX IamepiB — 6e3 3MiH;

4 pimenua Kowmicii mpo ckacyBaHHsA HOCTAHOB IIPO HAKJAAeHHS CAHKIIN 3a
IIPABOIIOPYINIEHHSA HAa PUHKY I[IHHUX IIalepiB Ta HaIpaBJeHHS CIIpaB Ha HOBUM
posTaan;

3 pimenna Kowmicii mpo ckacyBaHHA IMOCTAaHOB Ta 3aKPUTTA CIIPAB;
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2 pimenna Kowmicii mogo agMimicTpaTUBHUX cIIpaB BigHOCHO ()i3MuHUX 0CiO,
AKUMHU 3aJIUIIIEHO IIOCTAHOBU 0e3 3MiH, a ckapru — 0e3 3aJ0BOJICHHA.

Kpim Toro, 6yJio miaroTrosieHo Ta HampaBieHo 114 gucTiB mpo BizMOBY y mpu-
WHATTI [0 PO3TJIAAY CKapr Ha IIOCTAHOBU IIPO HaKJAJAeHHA CAHKIIH 3a IPaBOIIOpPY-
IIIeHHA Ha PUHKY IMiHHUX IIalepiB, ¥ 3B A3KY 3 HeBiAIOBiAHiCTIO BUMOTaM po3miay
XV IlpaBua posriAany CHpaB HpO IIOPYIIEHHA BUMOT 3aKOHOJABCTBA HA PUHKY
I[IHHUX TAaIlepiB Ta 3aCTOCYBaHHA CAHKITil, 3aTBepI:KeHuX pimeHuaM Komicii Big
16.10.2012 N 1470.

Haitiyacrimnie jucTu mIpo BiAMOBY y IPUHHATTI M0 PO3IJIALY CKapT I'OTYBaJIHUCH
Ha IicTaBi MPONYCKY CKap:KHUKAMHU JeCATUAEHHOTO CTPOKY Ha OCKap:KeHHA. Y
3B’A3KY i3 uM, Yrupasiainua npaBodactocyBanua HRIIIIDP iximitoBaiso BHeceHHA
a3miH mo IIpaBuy po3raaxy cupaB IIPo MOPYIIEHHA BUMOT 3aKOHOJaBCTBAa HA PUHKY
IMiHHMX TanepiB Ta 3aCTOCYBaHHSA CAHKIIil, 3aTBepAKeHux pimenaam HarrionaabHol
KoMicii 3 minuux mamepiB Ta ¢oHgoBOro puHKY Big 16.10.2012 Ne 1470 B uactumi
30iJIbIIIEHHA CTPOKY Ha OCKap:KeHHs IIOCTAHOB IIPO HaKJAJeHHA CAaHKIIiM 3a mpa-
BOIIOPYIIIEHHA Ha PUHKY IiHHUX IIamepis.

IIporarom 2013 poky mpaniBuumku Kowmicii B3amm yuacts y 227 3acimamuax
cymiB pisHOl opucaukIlii. 3a HaibOiJbII Pe30HAHCHUMU CIPaBaMU, IIOB’A3aHUMU
3 MaHiTyJIIOBAaHHAM Ha (POHIOBOMY PUHKY, CYAY PiBHUX IOPUCIAUKIIIN ITEepeBaKHY
KiZmbKicTh pilens BuHecCIu Ha KopucTh Kowmicii.

Tako:k, BapTO 3ayBaKUTH, IO 3 METOIO YJOCKOHAJEHHA PO3TJIALY CIPaB IIPO
MMOPYIIIEHHA BUMOT 3aKOHOJABCTBA Ha PUHKY IiHHUX TAaIepiB pPeryJaaTop MIPUAHAB
pimenna Kowmicii Big 15.10.2013 No 2363 «IIpo BHecenns 3miH mo IIpaBuia pos-
TVIAMY CIIPaB IPO IOPYIIIEHHA BUMOT 3aKOHOJABCTBA HA PMHKY IiHHMUX ITallepiB Ta
3aCTOCYBaHHA CAHKIIili», 3apeecTtpoBaro B Minicrepersi octuilii Ykpainu 20.12
MNe2166/24698. 1le mae cupuATH OiJBIT YiTKOMY BHUSABJIECHHIO IIPaBOIOPYIIEHb
Ha PUHKY IIiHHUX MIamnepiB Ta, HAWUroJoBHiIIe, TPOTHUAIl iM Ta iX HeJOTYIMEeHHIO y
MMOJAJIBIIIOMY.

218 216 215
210 [m] CKaprun Ha nocTtaHoBu npo

HaKnaJeHHs1 CaHKLji 3a
NpaB onopyLUEHHS1 HA PUHKY LiHHUX
nanepis (ycboro)

O ckaprv Ha NOCTaHOB M MPO

109 108 HaKIaZeHHs! CaHKLi 3a

NpaB oMopyLUEHHS1 HA PUHKY LiHHUX
nanepis BigHOCHO OPUANYHMX OCI0

@ ckaprv Ha NOCTaHOB M MPO
HaKnageHHs aaMiHIiCT paTmnB HNX
1 2 5 CaHKLj BiZHOCHO qhi3n4HMX OCi0

2011 2012 2013

Hiazpama 63. Rinvkicms ckape, wo nadittwau 0o Komicit

ROHTPOJIb SA NIAJBHICTIO YHYACHHRKIB PHUHRY
OIHHUX ITAITEPIB

IIporarom 2013 pory Komicis, BuKoHyo0UNn (PYHKI[iI0 KOHTpOJepa Ha PUHKY
I[IHHUX TanepiB, mpoBesja 381 mepeBipKy 1100 JOTPUMAHHSA BUMOT 3aK0OHOTaBCTBA
eMmiTeHTamMu MiHHUX nanepiB. IlnaHOBI Ta mosariaHoOBi mepeBipKU HOIIOMOTJIN BU-
ABuUTHU 824 OPYIIIeHHs, HAfI0iIbINI PO3IOBCIOAKEHNMHU cepell AKUX Oy IIOPYIIIeHH
MOPANKY CKINKAHHSA 3araJbHUX 300PiB aKIl[iOHEPHUX TOBAPUCTB, IOPYIIIEHH IPaB
aKIioHepiB Ha oTpuMaHHA iH(popMaIlii mpo AiAJbHIiCTHL TOBApHUCTBA.
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OxuuM i3 3ax0niB KOHTPOJIO, AKi 3milicHioloTbecsa Komiciero, € Harmanm 3a pee-
cTpallielo aKI[ioHepiB Ta IMPOBeIeHHAM 3arajJbHUX 300piB. PeryasTop mepeipse,
yy OyJM AOTPHUMAaHI BMMOTHM 3aKOHOJABCTBA IIPO I[IHHI ITamepw Ta aKI[ioHepHi
TOBAPUCTBA IIiJl Yac peecTpailii AJaA ydacTi y saraJbHUX 300pax, IIPOBEeJeHHi 3a-
raJbHUX 300piB, roJIOCYBaHHI Ta migOUTTI Moro micyMKiB 3a MiclleM IIpOBeIeHHS
3araJbHUX 300piB akitionepis Toimo. ¥ 2013 poxy Kowmicisa nposena 317 marianis
3a peecTpalli€io aKIioHepiB Ta IPOBeJeHHAM 3arajJbHUX 300piB.

BaxxkauBuM HampsaMKOM poboTu peryiaaTopa mporarom 2013 pory O0ysio Buss-
JeHHSA aKI[IOHePHUX TOBAPUCTB, AKi He IIPUBEJMN CBOIO AiAJbHICTSH yV BiAMIOBIAHICTH
o BUMOT 3aKkoHy YKpainu «IIpo akiiomepHi ToBapucTBa», He IOJAJN PETYIAPHY
piuny indopmariiro. 3a pesyabraTaMu mpoBeaeroi poboru Kowmiciero y BigHomen-
Hi Takux ToBapucTB y 2013 porri 6y10 BuHeceHo 4 385 piIrreHb 1100 3yIHUHEHHS
BHECEHHSA 3MiH J0 CHCTEMM PEECTPY BJIIACHUKIB iMEeHHUX I[IHHMUX IIalepiB Ta 10
CUCTEMHU JETIO3UTAPHOTO O0JIIKY IIiHHMX IalepiB Ha CTPOK J0 YCYHEHHSA MOPYIIIEHb.

Homamo, 1o mporsarom 2013 pory Kowmiciero 6yJio mposenero 313 mepeBipok 111010
mpodecifinoi AiAabHOCTI HA (POHIOBOMY PUHKY, 3 HUX 176 mIepeBipoK IIpoBeeHO II0-
3armaHoBo (95 mepeBipoK - 3a 3BEPHEHHAM [epKaBHUX opraHiB) Ta 142 - miIaHOBO.

Kowmicia Takok aKTHBHO CTeXKUJIa 3a JiAMU YUYaCHUKIB TOPTiB Ta OIliHIOBAJIA IX Ha
IIpeaIMeT HasBHOCTI O3HAK MAaHIITyJIIOBAHHA IIiHaMu (piHmaHCcoBUX iHCcTpyMeHTiB. 3 11
aKI[IOHEPHUX TOBAPUCTB, Y BiAHOIIEHHI AKMX OyJja IpoBeleHa Taka poboTa, IpOTH
YOTUPHOX TOPTOBIIiB I[IHHMMM IamepamMu O0yJiO0 HOPYIIEHO CIPABU IIPO IIPABOIIOPY-
IIeHHA Ha PUHKY IIIHHUX MHalepiB 3a BUMHEHHA YMHUCHUX Oili, AKi MaioThb O3HAKU
MaHinmyJII0OBaHHA Ha QoHAOBOMY PMHKY. KpiMm TOrO, 3a pesyabTaTaMu PO3TJIAAY 3BED-
HEeHb CTOCOBHO MaHiITyI0BaHHA Ha (hoHI0BOMY PUHKY y 2013 poIli B IiAX YOTHUPHOX
oci® BCcTaHOBJIEHO HAABHICTh O3HAK MAHIITyJIIOBaHHA I[iHaMU Ha (DOHIOBOMY PUHKY.

Iamium npiopuTeTHuUM HampaMkKoM gisabHocTi Kowmicii y 2013 pory samuiim-
JIOCh MUTaHHA yAOocKoHaJeHHA HamioHanbHOI cucTeMu 3amobiraHHs Ta OPOTHAil
Jerajisarii (BiIMMBaHHIO) JOXOIiB, OJep:KaHUX 3JOUYMHHUM ILIaxoMm. OcobimBa
yBara OyJia mpuiijieHa BJOCKOHAJEHHIO PeryJaATOpHOI 0asu y cdepi diHamcoBoro
MOHITOPUHTY Ta IiABUIIEHHIO e()eKTUBHOCTI [ep:KaBHOTO KOHTPOJIIO 38 JOTPUMAaH-
HAM 3aKOHOIaBCTBa y Iiil cdepi. Came KOHTPOJL 3a HiAJbHICTIO Cy0‘€KTiB Iep-
BUHHOTO (piHAHCOBOTO MOHITOPHMHTY Ha PHUHKY IiHHMX IIallepiB, AKUH BKJIOYAE B
cebe TPOBEIEHHA MEPEBIPOK, Y TOMY YUCJIi 03BUI3HUX, TAa 3aCTOCYBAHHS CAHKILil
y pasi BUABJIEHHA IIOPYIIIEHb, € OAHUM i3 Halle(peKTUBHIINIUX 3aXOMiB IIPOTHUIil
BigMuBaHHIO abo0 Jieraisailii 1o0XoaiB, OTPUMAaHUX 3JIOYMHHUM ITLIAXOM.

Bigrak, y 2013 pomi Kowmicia mpoena 190 mepeBipok cy0’€KTiB mepBHUHHOT'O
(piHaHCOBOTO MOHITOPMHTY — IIpodeciiHMX yJYaCHUKIB PUHKY IiHHUX MamnepiB, 3
akux 102 — nozanigaHoBux Ta 88 — IJIaHOBUX.

Tako:xx Kowmicia pearyBasa Ha 3BepHeHHsA [lep:kdimMoHiTOpUHTY YKpaiHu Ta
ITPABOOXOPOHHUX OPTaHiB I0J0 HAABHOCTI 0O3HAKY IMIOPYIIEHDb B HiAJIBLHOCTI Cy0’ €KTiB
MepBUHHOTO (DiHAHCOBOTO MOHITOPHHTY — IIPO(eCciiHNX YyUYaCHUKIB PUHKY IMiHHUX
namnepiB. B 2013 porii 6yJio posrasuyTo 27 TakuX 3BepHeHb moa0 204 cy6’eKTiB, a
Taxko:K npoBemero 102 mosamaaHoBi mepeBipKu y 3B A3KY 3 HeBUKOHAHHAM Cy0 €K-
TaMH NEePBUHHOTO (hiHAHCOBOTO MOHITOPMHTY BUMOT II[OJ0 YCYHEHHSA HOPYIIEeHb
3aKOHOJABCTBA y c(epi piHaHCOBOTO MOHITOPUHTY.

Y pospisi BumiB mpodeciiinoi miampHOCTI Ha puHKY IinHumx mamepis Kowmiciero
IIPOBEIEHO ITePEBiPKU HACTYIIHUX Cy0’ €KTiB IIEPBUHHOTO (DiHAHCOBOTO MOHITOPUHTY:

- 130 Topros.IiiB IiHEUME MTanepaMu (BUSBJIEHO HOPYIIIEHHA B JiAIbHOCTI 82 3 HIX);

- 14 ToOproBIiB IiHHMMHU IIamepaMu, IO HOETHYIOTH MiAJbHICTH 3 HisJIbHICTIO
3bepirava IMiHHUX IanepiB (BUABJIEHO IMOPYIIEHHA B TiAIbLHOCTI 9);

- 45 KoMIIaHi# 3 yIIpaBIiHHA aKTUBaMU (BUABJIEHO MOPYIIIEHHA B JiAIbLHOCTI 25);
- 1 peectpaTopa (IOpyIllleHb He BUABJIEHO).

Haii6inbIme mopyIieHb 3aK0OHOAABCTBA B c(epi 3amobiranusa Ta mpoTugii jgerasi-
3a1rii (BimMuBaHHIO) TOXO/iB, OfePKaHUX 3JIOUMHHUM IIJISIX0M, 400 (hiHAHCYBAHHIO
TEPOPUIMY BUSIBJIEHO B MiAJbHOCTI TOPTOBIiB IMIiHHMMU MalepaMmu.
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3a pesyJabpTaTaMu NMEePEBipOK TUMOBMMM MOPYHIEHHAMH 3aKOHOABCTBA Y c(epi
(piHAHCOBOTO0 MOHITOPHUHTY, 30KpeMa, €:

— HenosidomaeHHs Jleprcinmonimopurnzy npo ginarncosi onepayil,
w0 nidnszaroms Qinancosomy monimopunezy, — 3 % 6i0 3a2anbHoi KinbKocmi
npasonopyuLeHdy;

— nopyuenns eumoz w000 idenmugikayii kaienmie — 5 % 6id 3a-
2abHOL KiJbKOCMI NPABONoOpYuLenb;

— nopyuienHsa 6umoz uy000 ynpaéninns pusuxamu — 5 % 6id 3azanvrol
KilbKOCmi npasonopyuilernsv;

— He3albe3neueHHa BUABJEHHA (PIHAHCOBUX onepayiil, uio nidaszaomy
Qinancosomy monimopuney, — 7 % 6i0 3a2abHOL KilbKOCMI NPABONOPYULEHD,

— NopyuwleHHs 8umoz w000 nposedenHs ananidy eionosidnocmi @Qi-
HAHCOBUX onepauiil, w0 nposodamuvcsa KAIEHMOM, HAABHIU iH(opmayil npo
3micm tozo disavHocmi ma Qinancosuii cman — 6 % 6i0 3a2aabHOT KibKOCMi
npasonopyuLeHdy;

— nopywenHs eumoz Komicii 8 wacmuni npusnavenns 6idnosgidav-
H020 NPAUiBHUKA 34 NPosedeHHs PiHAHC08020 MOHIMOPUHZY MA 6 YACMUHI
ecmaHnosnerHs IIpasun ma Ilpozpam 30ilicheHHA PiHAHCOB8020 MOHIMOPUH2Y
— 10 % 6i0 3a2anbHOL KilbKOCMI NPABONOPYULEH,

— nopywenns eumoz Komicii 6 wacmuni dompumannsa Ilpasun
30ilicHeHHA PiHAHC08020 MOHIMOPUH2Y 8 CY6 eKmi NepeuUHH020 PiHAHCOB020
monimopuney — 4 % 6i0 3a2anbHOl KilbKOCMi NPABONOPYULEHD,

— nopyuweHHs eumoz u,00o0 nodarnus eprcinmonimopunay ingop-
Mmayii 0as nocmaHo8KU HaA 001iKk ab0 HenodanHs gidomocmell nPo 3MiHU
ingopmauii, axa cmana nidcmasow 0as 83ammsa cyo’ ekma Ha 061k — 5 %
8i0 3a2anbHOL KilbKOCMi NPABONOPYULEHD.

Thwi 55 % — He muno6i nopyuleHHa, AKi MaOMb NUMOMY 6azy MeHule
Hixne 3 % 6i0 3azanvHOl KiabKOCMi NOPYULEHb.

3 memoto nideuu,enna epekmuernocmi dianvrocmi Komicii y cgpepi depcas-
HO020 KOHMPOAI0 HAa PUHKY UYinHux nanepise y 2013 poui o0Hum i3 eaxcnueux
3a60aHb 6Yno npueedeHHs HOPMAMUBHO-NPAGOSUX AKMIE Y 6i0Nn06i0Hicmb 00
3axoHodaécmeéa.

Tox, nmporarom 2013 poky Kowmicis npuitHara HU3KY pilleHsb IJIA YIOCKOHA-
JIeHHS CHCTeMH KOHTPOJIIO 3a TisIIBbHICTIO YUACHHKIB PUHKY, a caMe:

| pimenna Kowmicii Big 12.02.2013 Ne 161 «IIpo sareepasxenusa Ilo-
PAIKY IIPOBeIEHHA IIePEBIPOK MOTPUMAHHSA BUMOT 3aKOHOJaBCTBA PO IiHHL
namnepu Imozo mpodeciiinol gisabHOCTI Ha (DOHAOBOMY PUHKY Ta AisJIBHOCTI
caMOperyJIiiBHIX opraHisalliii mpodeciiHuX y4yacHUKIiB (pOHIOBOTO PUHKY»;

[ | pimennsa Kowmicii Big 22.01.2013 No 63 «IIpo saTBepmxenna Iloio-
JKeHHS PO PeKJaMy I[iHHUX IarnepiB Ta (OHIOBOIO PUHKY»;

[ | pimenna Kowmicii Big 28.08.2013 No 854 «IIpo saTBepaKeHHA 3MiH
o Ilopangky mpoBeleHHSA MEePEBIPOK AiANBHOCTI eMiTeHTIB»;

| pimenusa Kowmicii Big 10.09.2013 No 1752 «IIpo 3aTBepaKeHHSA
3Mmin go ITopaaxy KOHTPOJIIO 3a JOTPUMAHHAM IpodeciiHuMU yUYacHUKAMU
(GoHIOBOTO PUMHKY BUMOT 3aKOHOJAaBCTBa y c(epi 3amobiraHuHa Ta MPOTHUIIL
Jerajisarii (BigMuUBaHHIO) JOXOMIiB, OAEP:KAHUX BJOUMHHUM IILJIAXOM, abo
(diHaHCYBaHHIO TEPOPU3MY»;

[ | pimennsa Kowmicii Big 24.09.2013 No 1930 «IIpo saTBepm:xeHHS 3MiH
no IlonoxkeHHsa mpo 3milicHeHHsS (piHAHCOBOTO MOHITOpPMHTY IIpodeciiHuMU
yYaCHUKaAMU PUHKY I[IHHUX IalepiB».
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POBOTA KOMICII 31 3BBEPHEHHAMMU IHBECTOPIB

IlocrifiHa KoMyHiKaIlig 3 iHBecTOpaMu Ta BUacHe pearyBaHHS Ha iX 3BepHEHHS
- OIHe 3 TOJIOBHUX 3aBIaHb PEryJATOpa, AKe aKTUBHO Ta ILJIiTHO pPeaji3oByBaoca
nporsarom 2013 pory. Komicia B Mmeskax cBoei KOMIIETEHIIii pobuja Bce MOXKJINBE,
1100 IonepeiUT BUHNKHEHHSA IPaBOIIOPYINIEeHDb, a V pasi ix BUuMHeHHA - BAaBajiaca
IO 3aCTOCYBaHHSA CAHKITii.

Y 20138 pomi Komicis BukoHyBaJjia cBO€ 3000B’a3aHHsA IMOAO BiIKPUTOCTI MJIA
iHBecTOpiB Ta rpomMaAdaH 3aBAAKN (PYHKIIIOHYBAHHIO «eJeKTPOHHOI IPUAMAJIbHI»,
3BEPHEHHS [0 KO ITOJaBaJINCA 3a JOIIOMOTO0 eJIEKTPOHHOI MOIIITH Ta CIIeIiaJbHOL
rTesieporHol JiHii. OCHOBHUM 3aBIaHHAM «IPUNMAJILHI» € 3aXUCT IIPaB Ta iHTepecis
rpoMajsifgH, iHBECTOPiB, YUACHUKIB PUHKY.

Y 2013 pori g0 meHTpaIbLHOrO amapaTy Ta TepuTopianbHuX oprauiB Kowmicii
yepes Ieil KaHaJ 3B’ A3KY HaAiHILI0 Ha po3riasan 3 425 muchbMOBUX 3BEPHEHD Bin
disuyHUX Ta PUIUYHUX OCi0 IIMOJO0 IOPYIIIEHHA IX IpaB Ta 3aKOHHUX iHTepeciB
Ha PUHKY IIiHHUX IamepiB. Bysgo nposenero 877 oco0ucTux mpuUiioMiB iHBeCTOpiB
(radmauuga 43).

Tabauusa 43

Hunamirxa Ha0xo00%eHHA NUCbMOBUX 36ePHEeHb zpomadan 0o Komicii
3a nepiod 3 2004 no 2013 poxu

Ilepion 2004-2007 | 2008 2009 2010 2011 2012 2013

Kizpriers 30709 | 6315 | 3509 | 3733 | 3733 | 2483 [ 3425
3BEPHEHDb

IIpamioroun 3i 3BepHEeHHAMHU iHBECTOPiB, (haxiBIli peryissaTopa HagamoTh iM Bce-
6iuHi, cBoeuacHi Ta KBaJi(ikoBaHi BimmoBimi, HaMararoThCA MIBUIKO Ta aJeKBaTHO
pearyBaTu Ha BUSIBJIEHi IIPABOIOPYIINEHHSA HA PUHKY I[iHHUX HalepiB. 3a uac po-
60Tu «rapsauoi» TeaedOHHOI JiHil 1/Ig 3BepHEeHb I'POMAAAH MOYKINBICTIO OTPUMATU
KoHcyJbTallifo Big daxisiis Komicii 3a Temedonom ckopucrtanucsa 702 ocobu. Bpa-
XOBYIOUH OCOOJIMBOCTI 3aKOHOIABCTBA IIPO I[iHHI IIalepu Ta HeZOCTATHIO IPaBOBY
o0isHaHicTh HaceJeHHd, cueriagictamMmu Komicii HagaBaiuch BUUepIiHi, I'PyHTOBHI
BifgmoBimi Ta pos’scHeHHsS 3aKoHomaBcTBa. IIpu 1mboMy iHdopMallis HamaBaIach y
MaKCHUMAaJILHO OOCTYIHill OJA 3aABHUKIB (popMi. 3aABHUKU 3aBKIU MAJH MOXK-
JIMBIiCTHL 03HAMOMMUTHCH 3 MaTepiajlaMu IepeBipoK CBOiX 3BepHEHb, OpaTH y4acThb
y IepeBipIlii mogaHuX HUMU 3asB TOIIO.

Bigsmaummo, 110 Ha BUKOHaHHS mocTaHoBu Kabimery MimicTpis YKpainu Bin
12.08.2009 Ne898 «IIpo B3aemozito opraniB BUKOHaBUOI Biaau Ta lep:xaBHOI ycTa-
HOBU « ¥ PANOBUII KOHTAKTHUM IeHTP» Kowmicia 3abesmeuye B MerkaX KOMIIETEHITil
posriisan 3BepHEeHb I'POMAaIdH, IO HAOXOAATH Ha YPAIOBY TeedOHHY «Tapady»
airito. IIporarom 2013 poxy HKIIII®P onpaifopasa Ta Haganaa Bigmosini xa 276
TaKNUX 3BEePHEHb rpoMaisaH (Tadauusa 44).

Tabruus 44
Hunamirxa nadxodxrcenna 36epHeHd
6i0 JY «¥Ypaodoeui konmaxkmuuil yenmp»
Ilepiox 2012 pik 2013 pik
KinbpKicTh 3BepHEHb o 263 276
Ha YPAOOBY «Tapauy JiHiio»

HaiinmonyaApHIIIINM IUTaHHAM, 3 SKOT0 HAAXOANIa Hal0iablna KiJbKicTh cKapr
yupomor:x 2013 poxry (50,5% Bim 3aranmbHOI KiJbKOCTi), OyJIO HOPYIIIEHHS HpPaB
MiHOpPUTApHUX aKIIiOHEPiB MeHEeIKMEHTOM aKITiOHEPHUX TOBapPUCTB.
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Haii6inpm XxapaKTepHUMY MOPYIIEHHSIMM B I[ifi KATeropii 3BepHeHb OyJIu:

. MOPYIIIeHHs IIpaBa Ha PiBHe CTaBJEHHA IO BCiX aKI[iOHepiB;

. MOPYIIIEHHA IIpaBa Ha y4acTh B YIIPABJiHHI aKI[iOHEPHMM TOBapHU-
CTBOM;

. MOPYIIIeHHs IpaBa Ha OTPUMAaHHA iH(popMaIllili npo mAiAJabHICTL aK-

I.IiOHepHOI‘O TOBapucCTBa.
YYACTDb KOMICII ¥ CYIOBHX ITPOITECAX

Yupogor:x 2013 pory mo Komicii magiiimio 109 mo3oBHUX 3adB, IPeICTaBHUKY
Kowmicii B3siu yuacTs y 516 cymoBux 3acifaHHAX, a 3aBePIIeHUX CYIOBUX IIPOBa-
IxeHb oyso 112. [Ina nopiBuauaa: y 2012 porri KigbKicTh I030BHUX 3asB CTAHO-
Bua 107, a 3acimanb 3a y4acTi yIIOBHOBasKeHUX 0cib peryiasaropa Bimbymoca 461.

Cepen kaTeropiii cipaB, AKi Haluacrime posraamaauchk y 2013 poni 3a mo3so-
Bamu d0 Komicii, MoskHa BUOiIMTH HACTYIIHI:

° 3000B’I3aHHA CKACyBaTH PEECTPAIlil0 BUNYCKY aKIIiii;
° BU3HAHHS IIPOTUIIPABHNMH Ta CKAaCyBaHHA aKTiB iHAMBiAyaabHOI mil;
. BU3HAHHA HeMiiCHMMHU pillleHb 3araJbHUX 300piB aKIlioHepis.

Amnainiz mosoBiB, aki Hagitinmim y 2013 pomi mo Kowmicii, Bkaszye Ha Te, 110
aKTyaJIbHOIO TIPO0JIEMOI0 y 3BiTHOMY Iepiofi OyJsio MUTaHHA IOJO0 CKAaCyBaHHSA
peecTpallii BUIIyCKiB aKIliifi B 3B’A3KY 3 peopraHisallieio aKkIlioHepHUX TOBApPHUCTB
y immry oprauisarmiiino-mpaBoBy ¢opmy. Came 151 Kateropid cupas y 2013 porii €
HaWYMCeJIbHIINOM0 i mocizae BaskamBe MicIle cepell yCiX KaTeropiii cyloBUX CIIPAaB.

Ha ocob6auomy xoHTpoJi Komicii y 2013 porri Oysu cmpaBu IITOA0 OCKapKeHHA
HOpMAaTHUBHO-IpaBoBuX axTiB Kowmicii, ockimbKu 1i cmpaBu CYTTEBO BILIMBAIOTH
Ha IpaBa, 000B’A3KM yYaCHUKIB (pOoHIOBOTO PMHKY Ta Ha pemnyrailiro Kowmicii ak
oprany mep:xaBHOI Biamu. Ha Bimmimy Bim momepemmboro pokry, vy 2013 pori He
0yJIO OCKap:KeHO J0 CYAY *KOTHOTO HOpMAaTHUBHO-TIpaBoBoro akTy Kowmicii, 110 € mo-
3UTHUBHOIO TEHAEHIIIE€IO TA CBiIUNTD IPO AKiCcTh MiATOTOBKY crelliamictamu Kowmicii
MIPOEKTiB HOPMATUBHO-IIPABOBUX aKTiB.

OKpeMo CJii BUAIIUTH KaTeropito rocrofapchbKUX Ta IMUBIJIBHUX CIPAaB, V AKUX
s3asayueHo Komicito B AKocTi TpeThoi ocobu, AKa He 3aABJIAE CAMOCTIMHUX BHMOT

MO0 TIPEAMETY CIIOPY.

Haiiyactime y 2013 poui Kowmicis 3ajyuasacsa y 3a3HaueHi CyIoBi cmpaswu,
mpeaMeToM SKUX 0yJIo:

° BU3HAHHA HeNiICHMMHU pillleHb 3araJbHUX 300piB aKIlioHepis;

. BUBHAHHA HEIiNCHUMU/PO3ipBaHHA AOTOBOPIB KYMIiBJIi-IIpomaky
I[IHHUX IanepiB (IpaBOUYUHiB);

. CTATHEHHS T'POIITOBUX KOIITiB/30UTKiB;

. BUBHAHHA HEeMICHMMM 3aCHOBHUIIBKUX NOKYMEHTIB Ta CTATHEHHSA

MOPAaJIbHOI IITKOIN;

° BU3HAHHA HEIICHUMU Ta CKACyBaHHSA PillleHb.

VY Toii e yac, HAraJgaeMo, 1o BigmoBigHo g0 3akoHy YKpainu «IIpo mep:xaBme
peryiaioBaHHS PUHKY IIiHHUX IamepiB B YKpaini» Komicia mae mpaBso 3BepTaTucs
IO Cyny 3 II030BOM (3asBOI0) IIPO IPUIINHEHHA aKIlioHepHoro ToBapuctsa (AT) BHac-
JIiIOK MOMYIeHHA IIPU HOTO CTBOPEHHI IOPYIeHb, AKi HEMOMKJINBO YCYHYTU, abo
Yy pasi HemoJaHHS HUM IPOTATOM ABOX POKiB MOCIIiJbL A0 peryJaTopa imgopmarrii,
nepenbaveHol 3aKOHOM. [HITMMY IIiicTaBaMu MOKYTh OyTH He YTBOPEHHSA OPraHiB
aKI[iOHEepPHOr0 TOBapPUCTBAa IIPOTATOM POKY 3 IHA peectpallii Komicieto sBiTy mpo
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pesyJabTaTy IPUBATHOTO PO3MIINIEHHS aKIliii cepell 3aCHOBHUKIB aKIIiOHEPHOTO TO-
BapucTBa ab0 He CKJIMKaHHA TOBAPUCTBOM 3arajbHUX 300PiB aKI[ioHEPiB MPOTATOM
IBOX POKiB IOCITiJIb.

Tox BiAMOBigHO 10 ITiel HOpMU 3aKOHOAABCTBA, M0 Komicii mamitinia imdgopmariisa
Big IliBmennoro, Kpumcbkoro Ta IIpuKapmaTchbKOT0 TEPUTOPiaJbHUX YIIPABJIIHDb
(TY) momo mocTaTHOCTI HmifcTaB AJiA 3BepHEHHSA A0 cyny mpo npunuHenHsa 33 AT.
Y cymoBoMy MOPAAKY OyJo 3amoBojieHo 3 mos3oBu IliBmennoro TV Ta mpuitHATO
pilleHHSA CyAy PO IPUNUHEHHA 3 aKI[iOHEPHUX TOBAPUCTB.

Homamo, 110 3 MeToi0 3abesneueHHs B Komicii eguHoi mMpaKTHUKM MTO30BHOI po-
0oTH, CIPAMOBAHOI Ha NPUINHEHHA aKI[IOHEPHUX TOBApPUCTB, OYJIO PO3POOJIEHO
MeTtomuuHi pekoMmeHAaIii mogo oprauisarii mososHoi po6oru B HKIIIIPP 3 mix-
craB, BusHaueHux 1m.31-1 cT.8 3axonmy Ykpainu «IIpo mep:;kaBHe peryaioBaHHS
PUHKY IiHHUX IamnepiB B YKpaiui», aki sarBepm:xkeHi Haxasom I'omoBu Kowmicii
Big 10.06.2013 N2339.

CUCTEMA BHYTPIINIHBOI'O AYJIUTY

Hacamnepen ciin 3a3HaumTH, 1110 3aIPOBAIKEHHS TisJIbHOCTI 3 BHYTPIIITHHOTO
ayauty B Kowmicii posmouaro jsuie y 2012 poli missxom po3poOKy HeoOXimHmx
BHYTPIiIIHIX PeTryJATOPHUX AOKYMEHTIB MJis 3a0e3meueHHA ITOBHOIIIHHOTO (hYyHK-
IIOHYBaHHA cUcTeMu BHYTpimrHboro ayauty B HKIIIIDP.

Cucrema BHYTpimrHBOTO ayauTy B Komicii oxomiaioe Taki KiI04oBi Hampamu:

[ | aynuT e)eKTUBHOCTI - OIiHKa mistiabHocTi KoMmicii momo edekTuBHOCTI
GYHKITIOHYBaHHS CHCTEMU BHYTPIITHLOTO KOHTPOJIO, CTYIIeHA BUKOHAHHSA i
IOCATHEHHS I[ijieli, BUBHAUEHUX Yy CTPaATeriuvHMX Ta PiuHMX ILTaHax, e(ek-
TUBHOCTI IIJTAaHYBaHHS i BUKOHAHHA OIOMKETHHUX IIPOrpaM Ta pPes3yJbTaTiB
iX BUKOHAHHSA, AKOCTI HaJaHHA aIMiHICTPATHBHUX IIOCJYI Ta BUKOHAHHS
KOHTPOJILHO-HATJISI0BUX (DYHKITil, 3aBIaHb, BUSHAUEHNX aKTAMHU 3aKOHOIaB-
CTBa, a TAKOYK PUBUKIB, AKi HEeraTMBHO BIJIMBAIOThL HA BUKOHAHHSA (PDYHKI[iH
i 3aBIaHp;

| dimaHcoBU ayauT - omimka misabHocTi Komicii miomo sakoHHOCTI
Ta DOCTOBipHOCTI hiHAHCOBOI i 610 KeTHOI 3BiTHOCTi, IPaBUJILHOCTI BeIeHH
OyXTraJITepChLKOT0 OOJIIKY;

| ayaIuT BiAmOBimHOCTI - ominka misasuocTi KoMmicii momo gorpuman-
HA aKTiB 3aKOHOMABCTBAa, IJIAHIB, IPOIEAYDP, KOHTPAKTIiB 3 IUTaHb CTAHY
30epeKeHHA aKTUBiB, iHQopMaIllii Ta yOpaBJIiHHA Jep:KaBHUM MalHOM.

IIporsarom 2013 poKy BBeAeHO HepIIi BHYTpilIHi ayauTu. 3oKpeMa, IPoBeaeHO
8 BuyTpimuix ayautie B cuctemi Komicii 3a TakumMu HanmpaMaMu K (iHaHCOBUI
ayauT Ta ayauT BiAImmoBigHOCTI.

Tak, v ILlearpanbHomy amnaparti Kowmicii mpoBogmuauchk ayauTy BiAmoBimHOCTI,
CIPSAMOBaHI Ha HaJaHHA OIIHKHN HigabHocTi Kowmicii ympomos:x 2012 poxy — I
miBpivug 2013 poky 100 JOTPUMaHHS aKTiB 3aKOHOJABCTBA, ILJIAHIB i IIpolenyp
npu HaJaHHI agMiHiCTPATUBHUX IIOCJYT 3 JIIIEH3YBaHHA OKPEMHUX BUMIIB IIpode-
cifiHOl AiAAIbHOCTI HAa PUHKY IIHHUX MamnepiB, a Tako:K ceprudikamii ¢daxiBmis
(GOHIOBOTO PUHKY.

Takox MpH MPOBeAeHHI ayUTIiB JOCHiIKYBAIUCh MTUTAHHA:

° IOTPUMAaHHS BUMOT 3aKOHOZaBCTBa Ipu Hamauui Kowmiciero agmimi-
CTPATUBHUX IIOCJYT, 30KpeMa, IIOJ0 HOPAAKY PO3TIALY HOKYMEHTIB 3asB-
HUKIiB Ta MIPUAHATTA BiAIOBiIHUX pillleHb; KOHTPOJIO 3a BHECEHHAM IJIATU
3a aJIMiHiCTpaTWBHI IIOCIIYTU TOIIO;




N 5-6/2014 Piunwuii seir HKIIII®P 3a 2013 pix

° opraHisaIlig BHYTPIIIIHBOTO KOHTPOJIO, 30KpeMa, ILJTaHyBaHHS Ta
BUKOHAHHSA IIACIOPTiB OIOIKEeTHUX HpPOTpaM Ta 3aBAaHb, BUSHAUEHUX Piu-
Humu nmiaaHamMu Kowmicii; spificuenua imgopmaliifinoro Ta KOMyHiKAI[iAHOTO
oominy B Kowmicii; opramisarisa mizoBoacTBa TOIIO;

° BUKOHAHHA BUMOT, IIPOIMO3UIIili, peKOMeHIaIliii, HaJaHuX 3a pe-
3yJabTaTaMU IIOIEePeIHiX KOHTPOJBHUX 3aXOMiB 30BHIITHIX KOHTPOJIOIOUUX
OpraHiB 3 IIUTaHb, IO JOCJiAKYyBaJUCAd ayIUTOM.

Okpim Toro, B TepuropianbHux opramax Kowmicii ¢imaHcoBi ayauTu Ta ayoqutu
BiAIIOBiZHOCTI OXOILTIOBANIM MUTAHHS OMiHKY iX AiAmbHOCTI ympomos:xk 2012 pory
IITOZ0 3aKOHHOCTI Ta JOCTOBipHOCTI (hiHaHCOBOI Ta OI0AKETHOI 3BiTHOCTI, IPaBUIIb-
HOCTi BefleHHA OyXTaJTepChKOro o0IiKy, 30epe:keHHs aKTUBIiB.

151 yooCcKOHAJEeHHA CUCTEMH BHYTPIIITHBOTO ayauTy mfopiuuo I'omosoro Komicii 3a-
TBePIKy€eThcA [Iporpama 3abe3neueHHs Ta IIi IBUIIIEHHS SKOCTiI BHYTPIIITHBOTO ayIUTYy.

MIKHAPOJHA CIIIBITPAILSA TA €EBPOIHTEIPAIIIA

Y HaAmpaMKY MiKHapoOZHOI migabHOCTI mpioputeTHuM Ijas Kowmicii € po3BuTok
cuiBpobiTHHUIITBA 3 Kpaimamu €Bpormeiicbkoro Cooay, CuiBapy:xuocTi Hesame:xHUX
Hep:xaB, Bausskoro Cxomy ta Adpuru. Ilporarom 2013 pokry 3miliCHIOBAJINCD
3axonu IToA0 3abesneueHHs yuacTi YKpainu B MiskHapoaHi oprauisarii Kowmiciit
3 nmimuux mamepiB (I0OSCO), Pagu KepiBHUKIB Jep:KaBHUX OPraHiB 3 peryJaIiOBaHHSA
puHKiB IinmHuX mamepiB mep:xkaB-yuacHuilb CHJII, po3BUTKY HDOTOBipHO-IIPaBOBOIL
0asu y paMKax 3araJbHOJeP:KaBHOI HOMIiTUKY y cepi 30BHIINIHIX BiZHOCHUH TOIIO.
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€BporneiicbKka iHTEerpamis

B

Y 20183 pomi Kowmicia Opanma yuacTh y 3axXomax, COIPAMOBAaHMX HA HOJAJBIITY
iMILTeMeHTAllil0 €BPOiHTerpamiinux mpoIeciB B YKpaiHi, BUKOHAHHA 3arajbHO-
IepsKaBHOI IIporpaMu afamnTallii yKpaiHChKOTO 3aKOHOJAaBCTBa [0 3aKOHOJAaBCTBA
€C (Eppomneiicbrkoro Coroay), ompaioBanua IIporpamMu 3 iMmmiemenTalii Yrogu mpo
acoriarmiro misk YKpainoio Ta €BpomeiicbkuM CorosoM. 30KpeMa, IpPeICTaBHUKU
Kowmicii BxomaThk Ao ckiaany YEKpaiHcbKux yacTuH IligxomiTeriB Ne 1 «Toprisiaa
Ta imBecTuIrii», Ne 2 «EKoHOMiuHi Ta coliajibHi mUTaHHA, (piHaHCH Ta CTATHUCTU-
Ka» Ta Ne 38 «IlogitTuka B ciepi mignpumeMcTB, KOHKYPEHI[isA, CIiBPOOiTHUIITBO
B peryJaTopHiii cepi» Komitery 3 muramb cuiBpobGiTHUIITBA MixK YKpaiHOIO Ta
€C. Taxk, daxismui Kowmicii B3sanu yuacts y Bocbmomy 3acimamni Iligkomitery Ne 3
«IlomiTuka B cepi mMiATPUEMCTB, KOHKYPEHIIifA, CIiBPOOITHUIITBO B PEryJIATOPHil
cdepi», axe BizdOysmocs B M. Bpioccenb, KopoaiBcTBo Benbris.

o

H

ChiBnpausa 3 iHO3eMHUMY PeryJaTopamMu

Yupomor:x 2013 pory Kowmicisa, ax i pamiie, omikyBaJsiaca 3aXucToM IpaB iH-
BECTOPiB Ta BeJjia 60poTHOY 3 MPABOIOPYIIIEHHAMHU Ha (DOHIOBOMY PUHKY, OiJBIIiCTh
3 AKUX HaOyJau iHTepHAIliOHAJILHOTO XapakTtepy. Hasa BukoHaHnHd 1iei micii Kowmi-
cia ykaagana MeMopaHIyMu IIPO B3a€MOPO3YMiHHA 3 iHOBEMHUMU PETYJIATOPAMU
(OHIOBUX PUHKIB.

3o0KpeMa, BiAMIOBiAHI JOKyMeHTH OyJu ImiAnucani 3 YupaBainuam 3 piHaHCOBO-
ro Haraany €runty; MimictepcTBoM (inamcis Pecnyosiku Bemapych; Kowmiciero 3
ninaux nanepis Mopzpawnii; Komiciero 38 perymoBannsa minaux nanepis KHP; Iep-
JKaBHUM KOMiTeTOM 3 IiHHUX mamnepiB Asepbaiimxancbkoi PecryGmiku.

Tako:k 3milicHIOBajach podoTa 3 IiATOTOBKU TEKCTiB MemopaHIyMiB 3 YIIpas-
JiHHAM 3 HaATJIAAy 3a (DiHaHCOBMMM ITocJyraMu XopBarii, Pagoro pmHKIB KamiTamry
Typeuunnu, YOpaBIiHHAM 3 I[iHHUX namnepiB Ta ToBapis OAE, HamionaaibHuUM O6aH-
KoM Pecny6aiku Kasaxcran, YupaBiainuaMm 3 MiHHKUX manepiB Ispainio, Komiciero 3
IiHHUX mamnepiB Ta 6ip:k ITakucrany, Memopanaym 3 YIIpaBIiHHAM 3 iHaHCOBUX
nocayr ManbTu, YOpaBiiHHAM 3 PUHKiB Kamitany JliBany.
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Kpim Toro, y 2013 pomi Komicis orpumasia Ta Hamajia BiAmoBimi Ha 3amuTu
Kowmicii 3 mimuux mamepis Ta 6ip:x Kinpy, Yopasiainaa 3 GimaHCcOBOTO HarIAmy
ITonbiri, Yupasainasa 3 ¢pinancoBux mocayr Manbtu, IlenTpansHoro 6auky Pecmy-
oaiku Bipmenis, Kowmicii 3 minmaux mamepis Iu/Iop;[aHii, Kowmicii 3 minuux mamepis
MomuroJii, KomnereuTHux oprauiB Yecskoi Pecniyosmiku, Hamionansaol Komicii 3
dinancoBoro puHKy Pecny0uaiku MosgoBa, Y IOBHOBAYKEHOTO AEPIKAaBHOIO Oprany
3 PeryJoBaHHA PUHKY IMiHHUX namnepiB PecnyObuiku ¥Y3bekucran, AMeprnKaHCbKOl
TopriBeabHoI majaTtu. o Toro &, Komicieto 6yau 3mificHeHi 3amnTy Ha OTPUMAHHSA
ingopmarnii Big peryaaropis Himeuunnu, Iloawmti, Itanii, Ecrounii Ta Yexii.

HiansHicTs B pamkax MixkHapomgHOi opraHisailii KoMiciii 3 IiHHMX TamepiB
(I0SCO)

KowMmicia € mocTiiHMM 4YJleHOM Ta €IWHUM IIPEACTABHUKOM Big YKpainu B
International Organization of Securities Commissions (I0SCO).

IIpencraauku Kowmicii y 2013 portri B3siu yuacts y 38-iii Illopiuniit KoHdepeHIii
I0SCO, axa mposomuiaca y M. JIlokcembypr, Benuke I'epiorcTBo JlroxcemOGypr.
ITix uac xkoudepennii Kowmicia ssitysasa mepex I0SCO mpo mimcymxum pobGotu 3
MUTaHb IpUeqHaHHA 10 BaraTrocTropoHEbOoro MeMopaHAyMy IIPO B3a€EMOPO3YMiHHA
IITOZ0 KOHCYJBLTYBaHHS Ta CHiBpoOiTHHUIITBA i 06MiHy iH(opmaliiero IOSCO. Oxpim
1poro, Komiciero 0yJio miarorosieno ingopmaliito Irpo IpoBefeHHS CAMOOIIIHKY Ha
BigmosBiguicTs ITpunmunam I0SCO.

B pamrxax camoouinku Kowmiciero npoarnanizogano 6aoxku Ilpunyunis, axi
CMOCYB8AaLUCL De2YnaAmopa PUHKY UIHHUX nanepie, camopeynrio6aHHA, NPaso3a-
CMmocys8aHHs, cnispobimuuymaea, disanvHocmi emimenmis, disnavHocmi ayoumopis,
KpeOumHux pellmuHz08UX GzeHMCmMe ma iHwux Hadasauie iH@opmayillHux no-
caYe, cxem KOJNEKMUBHO020 iHB8eCMYBAHHSA, 0iANbHOCMI PUHKOBUX nocepedHUKIS,
6MOPUHHO020 DUHKY.

HesBin’eMHOIO YaCTHMHOIO CAMOOIIIHKY € MOYKJIMBIiCTh 3a0e3IeuyBaTy MisKHapPO-
HY CIIiBIpAaIlio IJis 3amo0iraHHs IIPaBOIIOPYIIIEeHbh HA PUHKY I[IHHUX IamnepiB, dKi
Ha ChOTOJHI HaOysu riobasbHOro xapakrepy. Came Taka MisKHapogHa CHiBIpaIla
IOCATAETHCA 3aBAAKUN NPUETHAHHIO PEryJaATOPiB cBiTy mo BaraTocTopoHHBOTO
MemopaHIyMy IIPO B3a€MOPO3YMiHHSA ION0 KOHCYJIbTYBaHHSA Ta CIIiBPOOiTHUIITBA
i o6miny indopmaiieio IOSCO. Tak, y 2013 pori Komicia mogana saaBKy Ha mpu-
€THAHHA 0 IIOTO HOKyMeHTY. Ileil HampAM poOOTH 3aJUIIAETHCS IPiOPUTETHUM
misg HKIII®P, amxe Takuit MeMopaHAYM € KJIIOUEM 0 HOJAJBIIOI B3aEMOMiil 3
iHIIUMY peryaaTopaMu Ha OiabIl riamboKoMy piBHi.

HdiansHicTs B paMKax Pagy KepiBHUKIB Iep:KaBHUX OPraHiB 3 PeryJiOBaHHA
PHUHKY IIHHUX mHamnepiB aep:kaB-yuacHunb CriapyskHocti Hezame:xaux [dep:xan

Y 2018 poui B M. Kumuuis, Pecnyomika MoagoBa, Bimbyaumes XVI ta XVII
s3acigaHHa Panu KepiBHUKIB Jep:KaBHUX OPraHiB 3 peryJaiOBaHHA PUHKIB IMiHHUX
namnepiB gep:xaB-yuacuuiib CHJII, Paga CHII, B AKMX B3AJM YUACTh IIPEACTABHUKHI
peryasaropis puHKY IIiHHUX mamepis Asepbaiimxany, Bipmenii, Bimopyci, Kuprusii,
MoanoBu, TamKuKucTany Ta YKpainu.

Ha saciganuax 0yJi0O POSTIAHYTO Ta MOTOAMKEHO TPHU IPOEKTU MOPiBHAJIBHUX
aHasiziB saxoHomaBcTBa AepskaB-yuacHuis CHJII, 1o peryiaioioTh pPoO3MiIlleHHSA
IIHHUX IamepiB ix emiTeuTiB Ha TepuTopii immmx Kpaim CHJ, po3pobHMKOM
BucTynuia llep:kaBHa ciyskba 3 peryJjioBaHHA Ta HarJaAny 3a iHaHCOBUM PUH-
KoM mpu Ypani Kuprusskoi Pecny06aiku; mep:xaBHI IiHHI mamepu Ta ix o06ir
Ha BTOPUHHOMY PUHKY Ta KoJeKc KOPIIOpPaTMBHOTIO YIIPAaBJIHHA i MeTomu IOTO
BIOPOBAIKEHHA, Po3poOHUKOM BucTymnujga HarmioHanbHa Kowmicis 3 ¢iHaHcoBOTO
punky Pecnybaiku Moamosa.
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HEIIII®P mpexncraBuiia IPOEKT IOPiBHAJBHOTO aHAJi3y 3aKOHOJABCTBA Iep-
kaB-yuacHunb CHJII, AKuil peryiioe NMUTAHHA OigBUINEHHA IXHLHOI (piHaHCOBOI
rpamoTrHocTi. KokHa 3 KpaiH mifg yac ONUTYBaHHA IOAiJMMJACSA CBOIM JOCBioM
IIIOJI0 TPOBEJEHUX 3aX0/iB, CIPAMOBAaHUX Ha HMiABUIIeHHs (hiHAHCOBOI 'PAMOTHOCTI
HaceaeHHd. Ilefl mocBif € IikaBUM Ta yHiKaJbHUM, BUMAarae AeTaJIbHOTO PO3TJIA-
Iy i BUBUeHHA B MaliOyTHbOMY. ¥ 3B’A3Ky 3 mum, Kowmicii gopyueso pospobuTtu
Pexomenpairii sa pesysibTaToM HIPOBENEHOT0O aHAJNi3y Ta BUHECTHU IX IJIS POSTIIALY
Ha ueproBomy 3acimamui Pagu CHII.

TakoK BasKJIMBUM NUTAHHAM, AKe BUCBITJIIOBAJIOCH YKPAIHCBKOIO CTOPOHOIO,
OyJia akTyaJsisania PexoMeHngalliii 3 rapMoHisallii 3aKOHOIaBCTBA JepiKaB-yYUaCHUIb
CH]JI, 110 peryJioe 0yXrajaTepCbKHUil 00JiK, ayAuT Ta HiATOTOBKY CIeIiaJicTiB y
it cdepi. Tax, unenu Pagu CHJII BuCyHYJIM IIPOMO3UIIii 100 PO3POOKU HOBOTO
Imepeiky OUTaHb 3 ypaxyBaHHAM BuUMoOr €Bpomeiicbkoro Como3y Ta IpoBeIeHHS
IOZATKOBOTO aHaJi3y 3 METOI0 aKTyaJisallii sazHaueHux PexKomeHpmaIiii.

MIKHAPOJHA TEXHIYHA JJOIIOMOT A

Y 2013 poui HKI[II®PP 30ilicnio8ana 3axo0u i3 3aiyieHHsI MiHHAPOOHOT
mexHiuHOI 00NnoMo2U 8 PAMKAX HACMYNHUX NPOCKMIiB:
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TAIEX
Excnepmni micii 3a memamu:

\s |

«IIybniuni KOMNAHIL»;

«DPYHKUYIOHYBAHHA 0eNOHOBAHUX

UiHHUX nanepis. BedenHs pO3PAXYHKIE
ma aixei0nocmi cucmemu 6e3nexu 6e0eHH
pospaxyukie. Onepayis po3paxynHKy».

BHH

Ceminap 3a memoro:

o

«@ondu ma [Jupexmueu UCITS».

HaguaavHuil 8isum 3 maxponpydeHyiiiHozo
Hazna0y 3a PiHAHCOBUMU IHCMUMYMAMU
ma MOHIMOPUH2ZY CUCMEeMHUX PUSUKLE

00 m. Pum, Imanis.

H

«Po3eumox ¢inancoeozo cexkmopy» (FINREP II), USAID

Y 2013 pormi migmucano IIporokos mpo cmiBmpario mixk HarmioHanbHOO
KoMicielo 3 mimHmX mamepiB Ta oumoBoro puuHKy Ta IIporpamoio USAID 3
TexHiuHOI Jormomoru «Po3BuTOK (hiHaHcoBoro cekTopy», IIpoekT FINREP II.

B pamxkax gaii IIpoexkty FINREP npoBeneHo Ttaki saxomm:

d OI0dOIr

P

B Hayroso-npaxkmuyna KoHpeperyis «Po3pobkra noxidHux incmpy-
MeHmi8 0ns PUHKIB CilbCbK020cno0apcbkol npodykuil YKpaiHu»;

41

B pezionaavhi npakmuuni ceminapu «38imuicmo 3a MCP3: Hop-
MAMUBHL BUMOZU MA NPAKMUYHL ACNEKMU»;

B  npozpama «Epexmusruil Hazna0 ma po3sumKky puHKy Kanimaay,
axull 8idoysca m. €Epesan, Pecnybrixa Bipmenis.

AR

«IlenTp KOoMepIriitHOTO MpaBa», USAID

¥ 2013 pori po6ora Kowmicii 3 ITKII (LlerTpoM KoMepIiifiHOTO mIpaBa) Oysaa
IIpoBeJieHa Y HAIPAMKY BIOCKOHAJIEHHS HAI[iOHAJILHOTO 3aKOHOAABCTBA II[O0
BMKOHABUYMX OPraHiB IOPUANYHUX 0Ci0, 3aII00iraHHIo peiiiepCcTBy Ta iHIIMNX IIH-
TaHb, OB’ A3aHUX 3 BIOCKOHAJEHHAM KOPIIOPATUBHOTO YIIPABJIiHHA B YKpaiHi.

85
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Tax, Komicia B3ssa yuacTh y IBOJEHHOMY CceMiHapi Ha TeMy «AHaIi3 pe-
T'YJIATOPHOTO BILJIMBY AK iHCTPYMEHT AEP:KABHOI PEryJIATOPHOI HOJiTHUKU»,
opraHizoBaHoMy BigmoBimHo 1o Memopanaymy mpo cmiBmpaiio mizk ITKII Ta
Iep:xaBHOIO CIIY:K00I0 YKpaiHy 38 MUTAHb PETYJIATOPHOL HOJITUKY Ta POSBUTKY
MiAIPUEMHUIITBA, a TAKOK B CEMiHapi 3 IUTaHb KOPIIOPATHUBHOTO IIpaBa 3a
IporpaMor0 migBUIIeHHA KBaJjidikarmii cyanis rocrmomapcbKuX CyIiB.

Yuacmo y mincnapodnux 3axodax

IIporarom 2013 poky nmpencrapauku Komicii BigBimamm Taki saxomu:

B wminmcnapodna koH@epeHuis «PezynioeaHHs puHKy Kanimasay
8 HOBOMY CMOJLIMMI: NePeoCMUCLEHHA POLL pe2yasamopié ma PUHKO8UX
iHcmumymis», Azepbaiidncancoka Pecnybnika;

B  wopiuna kongepenuyia 10SCO-2013, Benukxe I'epyozcmeo
JIKxcembype;

B XVI ma XVII 3acidanns Padu kepierHukise Oepicas8Hux opeza-
Hi8 3 pezynr8aHHSA PUHKIB UiHHUX nanepisé Odepicas-yuacHuuv CHJI,
Pecnyoaira Moandosa;

B pecionanvHull 3axid «@inancosa 38imHicmb ma aydum Ha
nepexpecmi — nOMOYHUlL cmaH i HO8i zopusonmu 6 €8poni», Pecnybaixa
Ascmpis;

B poboui 3ycmpiui 3 npedcmasnurkamu €eponeiicokoi enezauii
8 Ykpaini;

B  poboui 3ycmpiui 3 npedcmasrnurxamu Cgimogozo 6aHKY.

B3AEMO/ISI KOMICII I3 3ACOBAMH MACOBOI TH®OPMAIIIT
TA TPOMAJICBHKICTIO

Cepen oCcHOBHUX 3aBAaHb Kowmicii y Hanmpsami komyHikaliii Ta 3B’ A3KiB 3 rpoMaj-
CBKiCTIO — MiABUINIEHHSA IPO30POCTi Ta BiIKPUTOCTI peryasarTopa Ta Moro gisgabHOCTI
nast SMI Ta rpomaacbKocTi. Peryiarop mokjaanae 6araTo 3ycujb 10 iHPOPMYyBaHHSA
yciX HeoOXiZHMX MiJTBLOBUX I'PYII HPO AiAdbHicTh KoMmicii, cupusioun, mpu mLomy,
posiupenuio npucyTHocti Komicii B mimoBomy indopmaritinomy mosi Ykpainu.

Y 2013 porii BinbyBasocs omnepaTuBHe iHQOPMYBAaHHS ITOAO0 PillleHb PEryJIsaTo-
pa, BUCBITJIEHHA Ta CYHIPOBOJKEHHS IIOMifl Ta aKTUBHOCTeH, AKi IIPOXOAMIN Mix
maTpoHaToM peryJjsatopa Toio. Coio pobory Kowmicia OyamyBasa BiATIOBIZHO 10
Crparerii posButky KomyHikamiit 8 HKIIII®PP Ta KepyBajsack 3acajgamMu oIlepa-
TUBHOCTi, BiIKPUTOCTiI Ta mpo3opocTi. MokHa KoHcTaTyBaTH 30iabIleHHA iH)OP-
MallifiHOl aKTUBHOCTI peryjasaTopa y 3MI, 110 y cBoio uepry moB’sS3aH0 3 HU3KOIO
BasKJIUBUX pedopm, nmposemenux Kowmicieio y 2013 porii. B Toii ke uac, aKTUBHO
3mificHioBaJsiach poOOTa HaJ HaJAroAKeHHSIM BHYTPIIIHIX KoMmMyHiKaIiii y Komicii.

Ao posriagmaTy GiABINT AeTalbHO CTpaTeriuHi 3aBmaHHsA, Bupimeni y 2013
poiri B paMKax B3aeMOJii peryJjaTopa 3 MeAia Ta rpoMaAchKicTio, TO BigOyBaJiocs
peryJispHe iHGopmMyBaHHA 1po AiAabHicTs HKIIII®DP Ta B3aeMomia 3 TpoBigHUMU
3MI, mpoBoguIMCcA Ipec-3axonu, mpucBsaueHi pobori Komicii, BigOyBaBca moImyk
HOBUX (popMaTiB KomyHikallii 3i 3MI, B Tomy uncii kepiBHuTBO KoMmicii akTuBHO
BUCTYIIAJIO 3 BJACHUMHU KOJOHKaMU y IPOBiZHUX Menia.

BaxkyimBo BiizHauUMTU 3alloOUaTKyBaHHA KOHKYypcy « Kpamuii skypHamicT GoHIo-
BOTO PUHKY», AKUH ITPOJAEMOHCTPYBAB BICOKY 3aIliKaBJEHICTh ¥ TAKOMY 3aX0[i AK
3 OOKy Memia, Tak i mpodeciiHnX yuacHUKiB puHKY. Tpaguiiifito mig maTpoHATOM
peryJjasTopa IpORILIM 3HAUYINI moaili Ha (oHIOBOMY PUHKY — «DBip:KoBa yHiBepci-
ama» ta Il BeeykpaiHcbKuii (popyM KOPHOPATHBHUX CEKPETapiB.
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TH®OPMAIINHI TEXHOJIOTTI HA ®OHI0BOMY PUHKY

Iadopmarniiiai TexHoJIOTil aKTMBHO BIIMBAIOTH Ha IIOBCAKIEHHY IiAJBHICTH
OyIL-AKOT0 Oprady BJIaAu i, IIeBHA PiU, € HEeBil' €MHOIO CKJIAZOBOIO YACTUHOIO iH-
dopmariitnoi indpacrpykrypu HKIIIIDP.

B ymoBax iHdopmaTusanii cycmisbcTBa, a TAKOXK BUXOAAYM 3 IIPiOPUTETHOCTI
HAIIpsIMY, 3aCTOCYBaHHSA HOBiTHiIX imdopmarifimux TexHojoriii B poboti Kowmicii
CIpHUAE BCTAHOBJIEHHIO Hepo3puBHOTO 3B’aA3Ky HKIIIIPP 3 yuacHukamu (oHIO-
BOT'O PUHKY, MiHicTepcTBaMM Ta BimoMcTBaMu, 3acobamMu MacoBoi iHdopmarii Ta
TPOMAJChKUM CYCIILJIBCTBOM B ITiJIOMY.

lnax imdpopmariifizoi BiZKpUTOCTI B AisAbHOCTI, AKOro 0araTo poKiB mOTpu-
myeTbess Komicia, mepenbauae, 3okpema, Bukopucranasa HKIIII®PP sracHoro odi-
mitinoro Be6-cauty (http:// www.nssmc.gov.ua) as posminienusa indopmairii mpo
CBOIO IiAJIBHICTH, PO CTAH PO3BUTKY (POHAOBOrO PUHKY ¥YKpaiHU, a TaKOK AJIA
HaJaHH IOCaYT i 3a0e3meueHHA iHTepaKTUBHOTO iH(popMAaIlifiHOro 00CIyroByBaHH
YYaCHUKiB PUHKY IIIHHUX ITalepiB, iHIMUX ITiAITPUEMCTB Ta OpraHisailiil, rpoMaisaH.
Yupomor:x 2013 poKy, 3rifHO opieHTOBHUX maHuX, Beb6-caiit HKIIIIDP BigBigamo
6u3bKo 128 THCcAY KOpHCTyBaUiB.

Odiniitamii Beo6-caiit HKIIII®P 3a6e3meuye gocTym n0:

. indopmarii 3 Jlep:KaBHOTO PeecTPy BUIITYCKiB IMiHHUX IamepiB Ta
peecTpiB yuyacHUKIB ()OHIOBOTO PUHKY;

. mepeiky KOMMOaHIN 3 yopaBJIiHHA aKTHUBaMU;

. peectpy pimtens HRKIIII®PP o0 pexkaaMu IiHHMX mamepiB Ta QoH-

JIOBOTO PUHKY;
. indopmartii 3 peectpy ayauTopcbKux Gipm;

. peectpy pimrens KoMmicii, AKuM eMiTeHTaM IIHHUX IIalepiB 3yIUHEHO
BHECEHHSA 3MiH JI0 CHCTEM PEECTPiB BJIACHUKIB iMEHHUX IiHHUX IIAIlepiB Ta
IO CHCTEM JAEMO3UTAPHOTO OOIIKY IOA0 IiHHUX HAallepiB, a TAKOMK KJIIPpUHTY
Ta/abo yKJIaJaHHA JOTOBOPiB KYHiBIi-IpomaKy IiHHUX IIAIepiB;

. TepeJiKy eMiTeHTiB I[iHHUX ITanepiB, SKi MalOTh 03HAKY (DiKTUBHOCTI.

3ayBasKuUMO, IIIO0 AOCTYH A0 imdopMaiiii 3 peecTpiB BiJIbHUII Ta HagaeThCA B
pexuMi oHJalH.

3asaaku croiBmpalii Komicii 3 ep:xaBHOIO yCTaHOBOIO «ATEHTCTBO 3 PO3BUTKY
iHQpacTpyKTypu HOHAOBOTO PUHKY YKpaiHM» yCHillTHO GYHKIIOHYy€e 3arajJbHOMIO0-
ctymnHa iHopmariiina 6asa nanux HKIIII®P npo puHok minaux manepis (http://
www.stockmarket.gov.ua) ra €nuuuit inopMaIiiiuuii MACUB JAHUX IIPO €MiTEHTiB
I[IHHUX IIalepiB - iHTepHeT-mopTaml www.smida.gov.ua, AKMi Hagae MOCTYI 10
irgopmarii mpo akIioHepHi ToBapucTBa Ta HpodeciiHMX yJacHUKIB (DOHIOBOTO
PUHKY YKpaiHu.

3 MeToI0 peasisallii IPUHIIUITY KOHTPOJIIO 1 ITPO30POCTi IPoIieciB QyHKITIOHYBaH-
HA Ta PO3BUTKY (DOHIOBOTO PMHKY YKpaiHu, 3abes3medyeHHs IOCTiHHOTO HaTJIALY
3a MiAJBHICTIO yUYacHUKIiB (pOHIOBOrO PMHKY Ha ITifcTaBi HamaHoi iHdopmarrii,
CBOEYACHOTO BUSABJEHHA HETATUBHUX TEHAEHINiH, AKi MOMKYTh IIPU3BECTH [0 KPU-
30BUX SABUII] a00 J0 3MEHIIIeHHA e(DeKTUBHOCTI QYHKI[IOHYBaHHA (DOHIOBOTO PUHKY
Ykpainu, Komiciero pospobaena Konnenmis mogepuisaiii CucreMu MOHITOPUHTY
(GOHIOBOTO PUHKY, BIPOBAMKEHHA IPYAEHIIIAHOTO HATJIALY i 3a0e3eUeHHA eIeK-
TPOHHOTO TOKYyMeHT000iry B HarmmionaapHilt KoMicii 3 miHHUX mamepiB Ta (oHIOBOTO
puHKY, Aka cxBajeHa pimrenaam Kowmicii Big 27.03.2012 No465.
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Y Bignmorigaocti 10 Konuenrii mogepHisanii Cucremu MoHiTOpUHTY (hOHTOBOTO
pusry (CM®P) y 2013 po1ri 3anpoBaaskeHo B JOCTiTHY eKCILIyaTallilo ii mporpam-
HO-TeXHiuHMH KoMILIeKkc. /[o ckiaagy cucTteMu, yTBOpPeHOI Ha 0a3i equHOI TexXHiuHOT
IAT(OPMH Ta €IUHUX IiAXOIiB 3 aBTOMATHU3AIl, YBiHIILIN:

| mmporpaMHe 3a0esmeueHHA « PeecTp MpaBomIoOpyIlleHb Ha PUHKY ITIHHUX
namnepiB Ykpaiau» B HKI[IIDP;

[ | mporpaMmue s3abesneueHHs «O0OgiK ceprudikoBanux ocib, AKi 3miii-
CHIOIOTH ITPOo(eciiiny MiANbHICTh 3 MIHHUMU NanepaMu B YKpaiHi»;

| mporpaMHe 3abesneuenHsa «Peectp ayauropchbKux Qipm»;

| ingopmarniino-anagiTuuHa cucreMa «Jllep:KaBHUN peecTpP BUITYCKiB
MiHHUX TIamepiB»;

| mporpaMue 3abesmeueHHsa «/lisgabHicTs KYA»;

| IIPOrpaMHO-TeXHIUHNYN KOMILIeKC €amuoi 6a3u maHuX apxiBHOI iH-

dopmarii 8 HKIIIIDP.

Ocob6aupy yBary HKIIII®P npuningae posBUTKY Ta 3alIpOBaKEHHIO €JIEMEHTiB
CHUCTEMHU €JIEKTPOHHOTO AOKYMEHTOO0ITy i3 MOIKJIMBICTIO 3aCTOCYBAHHA €JIEKTPO-
HHOT'O IM(pPOBOTO MiANNCY Ha PUHKY I[IHHKX IIamepiB B YKpaidi. 3 MeToio yaocKo-
HajeHnud npoieciB y 2013 pori npuitaaTo pimenns Kowmicii Big 19.03.2013 No367
«IIpo BHeceHHsa 3MmiH m0 IloJosKeHHA ITPO MOAAHHSA aAMiHiCTpPaTHBHUX MaHUX Ta
indopmarii y BUriAai e1eKTpoHHUX HoKyMeHTiB 10 Hamionanbuoi KoMmicii 3 minHmx
namnepiB Ta (GOHIOBOTO PUHKY», 3apeecTpoBaHo B MiHicTepcTsi ocTuiii Yrpainu
10.04.2013 3a Né 595/23127.

Buopomor:x 2013 porxy Komicia ycmimao npuiinsana 117 825 ejqekTpoHHUX m0-
KYMEHTIB i3 3aCTOCYBAHHAM CHCTEMHU €JeKTPOHHOro mokymeHTo00iry HKIIII®P,
3 HUX:

- agMiHicTpaTMBHUX JaHUX Ta iHopMmarllii (y TOMYy YKCJi TOBTOPHO HOJAHUX)
Big IleHTpanbpHOrO memosurapiio — 123;

- IeTOo3uUTAPHUX ycTaHoB — 9 494;

memoauTtapiis — 919;

- eMiTeHTiB HiHHuUX mamnepis — 8 293;

- imcTuTyTiB cmigbHOro iHBecTyBaHHS — 20 619;
- KOMIIaHi# 3 ynpaBiinua aktuBamu — 4 447;
36epirauis — 36 409;

- HeJep:;KaBHUX MeHcifiHux ¢ouais — 1 028;

- opra”isarTopis Toprisai — 4 594;
- peliTuHroBux areuTcts — 90;
peectpartopis — 2 238;

caMoperyJaiBHUX opraHisariii — 25;
- TOPTOBIIiB IiHHUMHU mamepamu — 29 511;
- YIPaBUTEJIB iIIOTEUHUM IIOKPUTTAM — 35.

IIporarom 2013 pory Komicia mpomoB:Kuiaa poOOTy HajJ BIPOBAAKEHHAM Bil-
KpuTtoro ¢opmary mepefadi gaHux y ejeKTpoHHoMy Buraaai mixk HKIIIIPP ta
cy0’ekTamu indopmariiizoi B3aemoaii Ha ocHOBI crerudikalii eXtensible Markup
Language (XML) Ta pospobuia HU3KY JOKYMEHTiB HOPMATHBHO-TEXHIiUHOTO Xa-
paxTepy (HakasiB), AKi BCTAHOBJIIOIOTH BUMOTH IO CKJAZAHHSA aIMiHiCTpaTHBHUX
maaux (imdopmarrii) B eIeKTPOHHOMY BUTJISAAL YUaCHUKAMU PUHKY IMiHHUX Iamepis
3a Ko:KHUM BujgoM y ¢opmarti XML.

B Kowmicii ¢yukimionye aBromMaTusoBama iH(opMalliiiHo-TeleKoMYyHikaIlliiina
cucrteMa, AKa 3abesneuye HKIIIIPP Ta TepuropiaibHUM OopraHaM JOCTYI IO €IU-
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HOro iH(opMaIlifHOTO cepemoBUINA, €INHOI cucTeMU iH(OpMAIiHMX pecypcis,
BHYTPIiITHBOTO iH(GopMaItifino-anadiTuunoro nopraay HKIIII®PP. ®yukiioHyBaHHA
aBTOMATM30BaHOl iH(popMAaIliliHO-TeJIeKOMYHIiKaI[iffHOI cucTeMu Hamae, 30KpeMa,
MOXKJIMBOCTI OIIePATUBHOTO MOHITOPUHTY Ta 00MiHy iH(popMalriero MixK migposgimamu
Kowmicii 1momo npaBomopyiiieds Ha (GOHAOBOMY PUHKY Ta CTaHY PO3BUTKY PETioHiB.

SIKIII0 TOBOPUTHU IIPO HOPMATUBHO-IIPABOBE PETyJIIOBAaHHA TraJysi im(opmarriii-
HUX TeXHOJIOTili Ha (oHIOBOMY PUHKY, To Komicia pospobuia mTOKyMeHT, IO
BCTAHOBJIOE €IMHI MiXOMM MO BUKOPUCTAHHS MPOTPaMHUX IIPOAYKTIB Ta aBTOMA-
TH30BAHUX, iHGopMaIiiinux cucteM Ha (poHgoBoMYy puHKY. Tak, pimenns Kowmicii
Bim 27.12. 2013 N22997 «Ilpo BHecenus 3miH o pimenua HKIIII®PP sixg 02.10.2012
Ne 1342» akryasrisye Bumoru o mporpaMHMUX IPOAYKTIB Ha (JOHIOBOMY PUHKY, IO
BCTaHOBJIIOIOTHCS JIO CITEIiaIiB0BaHUX IPOTrPAMHUX HPOAYKTIB, SKi CTBOPIOIOTHCS 34
MIpU3HAYEHHAM I (hOHAOBOTO PUHKY Ta/a00 BUKOPUCTOBYIOThCA IMpodeciiHmMMU
yyacHUKaMu (DOHAOBOTO PUHKY IIPU 3AiiCHeHHI mpodeciiiHol NiAIbHOCTI Ta PO3IIOB-
CIOZ»KYIOTBhCS Ha BCi cIleriajgisoBaHi mporpaMHi OpoAyKTH, AKi BUKOPHUCTOBYIOTHCS
s hopMyBaHHA eJeKTpoHHUX GopM nogauua 10 HKIIIIPP Tta ¢hoHZOBOrO pUHKY
agMiHicTpaTUBHMX JAaHUX PidHMX BUAIB Ta iH(popMmarlii, a TakoK IIpu eJeKTPOHHO-
My iHdopmariiiHomy oOMiHi MixK mpodecifinumMu yuyacHukamMu (GOHIOBOTO PUHKY.
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AKTUBHe BUKOPUCTAHHSA iH(poOpMAaIiiiHUX TeXHOJIOTiH 3abe3meuye BiIKpPUTiCTH
Iep;KaBHOI BJIAAM Ta HAJAE MOJKJIMBOCTI I'POMAIChKOTO KOHTPOJIO 3a MisAJbHiCTIO
HEIIII®P, cipuse HagaHHIO B PeKUMi peaJbHOTO Yacy IOCAYT, AKi MiJBUIIYIOTh
piBeHB mocTymy ycix rpomanaH go imdopmarii HKIIIIDP.

\s |

CTAH KAJIPOBOI POBOTH TA JTOTPUMAHHS 3AKOHOJABCTBA
IIPO TEP;KABHY CJIYKBY

BHH

KagpoBa mouriTuka - CKJajoBa YacTUHA CTPATETiYHO OPi€HTOBAHOI IOJJITUKHU
oprany. Mera KaJpoBOi HOJiTUKY - 3a0e3MMeUeHHs OIITUMAJIbHOT0 OajlaHCy IIPOIeCiB
OHOBJIEHHS i 30eperkeHHs YHCEeJbHOTO i AKiCHOro CKJamy KaapiB y HOro pPoO3BUT-
Ky BiAmoBimHO IO moTpebd camMoro opraHy, BUMOT UMHHOTO 3aKOHOIABCTBA, CTaHY
PUHKY IIpati.

o

H

¥ 2013 pomi B xoai hopMyBaHHS KaJAPOBOI MOJITHKY MIPUILIAIACH yBATA TAKHUM
HanmpaMaM po0oTH:

. Op2ari3aUiliHO-WLMAMHA NoAiMmuKa — IJIaHyBaHHSA IOTPedu B TPYIO-
BUX pecypcax, ()OpMyBaHHSA CTPYKTYPH i IITaTy, IpU3HAUE€HHSA, CTBOPEHHS
JieBOT'O KaJApPOBOTI'O pPe3epBY, pPoTallis;

. iHpopMmauyiiina norimukxa — CTBOPEHHS 1 NiATPUMKAa CUCTEMU DPYyXY
KazpoBoi iHgopmarrii;

. @inancosa nonrimukxa — (GOPMYJIIOBaHHA NPUHIIUIIB PO3IOAITY KO-
mITiB, 3a0eaneueHds e(D)eKTUBHOI CUCTEMU CTUMYJIIOBaHHS IIpAIli;

d OI0dOIr

P

. nosimuka po3sumiky nepcoHaay — ajgamnTaiid CIiBpoOiTHUKIB, Ija-
HYBaHHS iHIWBiTyaJIbHOTO IIPOCYBaHH#A, (hOPMYyBaHHSA KOMAaH[, Ipodecifina
OiroTOBKA i migBHMITEeHHA KBaJridikalrii;

41

° ouyiHKa pesyavmamia disnbHocmi — aHaJi3 BimmoBimHOCTI KaapoBoi
momiTuku i micii Kowmicii, BuaBiaennsa mpobieM y KaapoBiii poOoTi, omimka
KaJapoBOTO IMOTEHITiay.

AR

¥ 2013 pomi kaxposa nmosaituka HKIIII®PP Gysna TicHO moB’A3aHa 3i cTpaTeriero
posButky HEKIIII®P. OnTumisamia CTPpYKTYypHU ILEeHTPAJBHOTO amapaTry Ta Tepu-
TOpiaJbHUX OPTraHiB 3milicHIOBAJach 3 OIVIAAY Ha HOCHJIEHHS HAIPAMiB poboTwH,
PO3BUTOK AKUX OyB HEOOXiTHUII PEryJasaTOPY 3 METOI0 YIOCKOHAJIEHHA MeXaHidMy
eP;KaBHOTO PeryJI0OBaHHA PUHKY IiHHUX IIalepis.

¥ Toii ke yac, Kagpora nojaituka HKI[II®P 6yma mocuth rHyukKoio. Ile o3Ha-
yae, 1110 BoHa Oyja, 3 OO4HOrO OOKY, CTabiJIbHOIO, OCKIIBKH caMe i3 cTabiabHiCTIO
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OB’ sI3aHi ImeBHi OUiKyBaHHA IPAI[iBHUKIB, 3 iHIIOTO - IMHAMiUYHOIO0, TOOTO KOpe-
ryBaJjacs BiAIOBigHO M0 3MiH Ta mOoTped yIOCKOHAJEHHS MeXaHidMy mep:KaBHOTO
peryJimooBaHHSA PUHKY IIiHHMX IamepiB Ta eKoHoMiuHOi curyarii. CrabGimbHUMU
BiTHOIIIEHHSA 0 OpraHisaIiiiHol KyJbTYypU OpraHy, sKa BKJIIOUA€E I[IHHOCTI i mmepe-
KOHaHHSA, IO PO3MiIAIOTECA IIPAIliBHUKAMY i CIPUUYNHAIOTH HOPMHY 1X ITOBEIiHKU,
XapakTep *KUTTENiAIbHOCTI OpraHy.

Cutip TakosK 3a3HAYNUTH, M0 OCKIIBKY (YOPMYyBaHHA KBaJIi(hiKoBaHMX HpAaIliBHUKIB
moB’s3aue 3 meBuuMu Butrpatamu ajada HKIIII®P, kagpoBa moJsiTuka 0yJjia eKOHO-
MiYHO OOI'DYHTOBAHOIO, TOOTO BUXOMJIA 3 il peaibHUX ()iHAHCOBUX MOKJINBOCTEM.

Peanizamia kagpopoi nmosmituku B HamiomanbHiil Komicil 3 miHHMX mamepis Ta
doHIOBOrO PUHKY 3AilicHIOBasiack BigmoBimuo o KoHcTuTyIii YKpainu, 3aKoHO-
JTaBCTBa YKpaiHu IIpo Ipaillio, 3aK0HOIAaBCTBA PO AEPIKaBHY CIYKOY, aHTUKOPYII-
I[iHOTO 3aKOHOZaBCcTBa, CTpaTerii geps:kaBHOI KaapoBoi moaiTuku Ha 2012 - 2020
poxu, 3arBepm:Kenol Ykasom IIpesumenra Ykpaiunu Big 01.02.2012p. Ne45, IIpaBun
BHYTPIIIITHBOTO TPYIOBOTO PO3MOPAIKY, MEPCIeKTHBHUX Ta KBapTaJbHUX IJIAHiB
YIIPaBJIiHHS POOOTH 3 IMEePCOHAJIOM Ta 3amobiramHsa KOpyImIii.

KineskicHuii Ta AKicHMI CKJIag MpaliBHUKIB:

OpgHuM i3 KpuTepiiB KaApOBOI MONITUKY € KiMbKiCHUI Ta AKiCHUU CKJIaI Iep-
COHAJyY.

PiBenb akicHoro ckJyany nepconany HarionanbHol KoMicii 3 minHUX mamepiB Ta
doHmOBOTO PMHKY 0araTo B YoMy BU3HaAUa€ pPiBeHb e)eKTUBHOCTI (PYHKIIiOHYyBaH-
HS CHCTEMHU JepP:KaBHOTO OPraHy, OCKiJIBKHU Bil ocobMCTHX SKOCTeH IpalliBHUKIB,
iX 3araJJbHOOCBITHBOTO i1 KBasidiraiiiinoro piBHA 3ajeKaThb AKiCTh NPUAHATUX
pimieHsb i pes3ynbTaTy ix peasisarrii.

VYrasom Ilpesumenta Yrpainu Big 23.11.2011p. Ne 1063/2011 «IIpo Harrio-
HAJbHY KOMicifo 3 I[iHHMUX MamepiB Ta (GoHIOBOTO PUHKY» 3aTBEPAKEHO I'PaHUUHY
yucesbHicTh ImpariBHuKiB HamiomanbHoi KoMmicii 3 miHHuMX mamepiB Ta (QOHIOBOTO
PUHKY y KigbKocTi 575 miTaTHmX OUHUIL (IleHTpadbHUM amapar - 286 miT.on.,
TepuTopiasbHi opranu - 289 mr.ox.) (tadauna 43).

Tabauusa 43

Kinvrxicnui cknad npauieénukie Hauionanvnoi komicii
3 yiHHuXx nanepié ma poHO06020 PUHKY, ma 1020 Ppo3noodin
3a cmynenem npogecitlHo-keanigpirayilinoi npudamnocmi npayiéHuUKiE,
3a cmammio cmanom Ha 31.12.2013 poxy

Kinekicts |KiaekicTs 0ci0
No 1/m Iloka3HMKM CTaHOM Ha G50, ST | HE R e Bceworo:
31.12.2013 poky e KLIBKiCTH 0ci6
OpraHis amaparty
1 IIlTaTHa YKCEJILHICTH 289 mir.ox. 286 miT.ox. 575 mir.ox.
2 DaKTUUHA YNCEJbHICTD 245 252 497
3 06JIiKOBA UHCEJIbHICTh 282 275 557
3.1. 3 HIUX: YOJIOBIKI 67 66 133
3.2. JKIHKHT 215 209 424
4 KinepkicTh 0ci0, aKi 3aiiMaioTh 289 275 557
mocaan
4.1. KEepPiBHUKIB 78 86 164
4.1.1. 3 HIUX: YOJIOBIKI 29 26 55
4.1.2. | ®iHK® 49 60 109
4.2. crerriasicriB 201 187 388
4.2.1. 3 HIUX: YOJIOBIKI 38 38 76
42.2. JKIHKHT 163 149 312
4.3. CJIYK0O0BIIB Ta POOITHUKIB 3 2 5
4.3.1. 3 HIX. YOJIOBIKI - 2 2
4.3.2. KIHKHT 3 - 3
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Amnanis ckiany mpaiiBHUKIB cucteMu Harionanbuol Komicii 3 miHHuX mamepis Ta
(OHIOBOrO PUHKY MOKAa3ye, 110 76,1% (424 0cib) cTaHOBIATE MKiHKM, BigIOBiIHO
23,9 % (133 ocib) — wosoBiku. IIpu boMy mepeBaskHy OiJIBIIICTh KEPIBHMUX ITOCA,
AK B IIeHTPAJIbLHOMY amapari, Tak i B TepuTopiajabHux opranax Kowmicii, saiimaiors
TaKOMK JKiHKU: y menTpajabuomy amapati — 55,0 % (60 oci6) Ta y TepuTopiaibHUX
opraax — 45,0 % (49 oci6). YoyioBiKiB Ha KepiBHUX mocafiaX y IEHTPAJIbHOMY
amapati — 47,3 % (26 ocib6), y TepuropianpHux opranax — 52,7 % (30 oci0).

Posnogin nmpaniBaukis HamionanbHOl Komicii 38 miHHMX mamepiB Ta (DOHIOBOTO
PUHKY 3a BiKOM IIOKa3sye, III0 iX YHCceJbHICTh BiKoM 10 35 pOKiB ckJanmae 3a Ilen-
TpaabHuM amapatom — 61,8 % (170 ocib), y Tepuropianbuux opranax — 50,7 %
(143 oci0); BikoM Bim 35 pPoKiB m0 meHCIHHOTO BiKy: y IeHTpaJbHOMY amapari —
38,2 % (105 ocib), y Tepuropianbaux opranax — 49,3 % (139 oci0).

Kpim Toro, B meHTpaJbHOMYy amapaTti Komicii mpamiBuukiB, AKi MaioTh cTax
poboTu y gep:KaBHOMY OpraHi AK peryJsaTopi PUHKY I[iHHUX IamnepiB B YKpaiwi,
HajgiuyeTbed: 6iabime 15 pokis - 22 ocobu, Giabime 10 pokiB — 56 oci0, Giabire 5
pokiB — 82 ocib, 6iabime 3 pokiB — 36 ocib6 (miarpama 64).

Y minomy, romekTuB Komicii chopmMoBaHO 3 BHCOKOKBaJihiKoBaHMX mpode-
cioHaJiB Ta MOJOAMX IEPCIeKTUBHUX IIPAIliBHUKIB, AKi J00pe OpieHTYyOThCA B
peanisgx cy4acHOTO JKUTTA.

cmasc binvute 5
poxis 29,8 %

cmaoic binvuie 3
poxis 13,1 %

R

cmasic binvute 10
poxie 20,4 %

cmaoic 0o 3 poxie cmavoic binvute 15

28,7% poxig 8 %

Hiazpama 64. Po3nodin npayiéHuKié ueHnmpanibHozo anapamy
Hayionanvnoi komicii 3 yiHHux nanepié ma pondo6020 PUHKY
3a cmascem pobomu 6 0epica6HOMY pezYyaamopi PUHKY UIHHUX nanepié
8 Ykpaini cmanom na 31.12.2013 poxy

Cepen mpalliBHHKIB IeHTpaJyibHOro amapary 97,0 % (267 oci6) Bim obsixoBoi
YMCeJIbHOCTI MalOTh IIOBHY BUIIY OCBiTY, i muitre 3 % (8 ocib) MaroTh cepelHbO-TeX-
HiUHY, HEIIOBHY UM 6a30BY BUIIY OCBIiTY, 3 AKUX 5 0Ci0 MPOAOBIKYIOTH HaBUATHCSH,
3100yBaOUN MMOBHY BUIILY OCBITY.

Y TepuTopialbHMX OpraHax IOBHY BHIIY OCBiTYy MaioTh 274 mpaliBHUKU, IO
ckaagae 97,2 % Bim obsikoBoi umcesnbHOCTI, Ta 6 0ci6 HaBUaeThCs, 3M00yBaOUNU
TIOBHY BUIITYy OCBiTYy.

HaykoBuii cTyninb MaioTh 4 IpaliBHUKY IIEeHTPAJIBLHOTO anapaTry Ta 1 mpaiiBHUK
TepUTOpiaJbHUX OpraHiB. BueHe 3BaHHA Mae 1 IpaIiBHUK IIeHTPAJLHOTO amapary
Ta 2 mpaliBHUKU TEePUTOPiaIbHUX OpPraHiB.

Hanpamu ocBiTu mpaiiBuukiB cuctremu Kowmicii HaBemeHo B miarpami 65.

Kepisuunreo Kowmicii y 2013 po1ri mpuminisamo ocobgIuBy yBary HOJiTHII PO3BUT-
Ky IIEPCOHAJIY, OPraHiZ0BYBAJIO 3aXOAHU IIOJI0 3a0X0UEHHs IIePCOHAay A0 HaBUaHHAI,
OigBUITeHHA KBai(ikaiiii, cTBOpoBaJ0 yMOBHU IJA iX mpodeciiHOTO PO3BUTKY.
3acyiyroBye Ha yBary To# (akxT, o JHIlle y IMeHTPpaJIbHOMY anapari 28 gep:KaBHUX
CJIY:KOOBI[iB HABUAETHCA Yy BUIIIUX HABUAJIBHUX 3aKJAJaX OCBiTH, 3 AKX 23 - 3M00y-
BAIOThH AIPYTY YU TPETIO IIPOMiIbHY BUIIY OCBiTY. ¥ TepuTopiaiabuHux opranax Komicii
HaBYaioTheA 11 mpaliBHUKIB, 3M00yBaIOUN APYTY YU TPETIO MPO(diJbHY BUIITY OCBiTY.
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¥ neurpanbaomy anapari HKIIII®P V¥V repuropiansaux opranax HKIIIIPP

2ymMaHi

mapha
depaicase 7,6 % inua Oepaicasne inwa 2ymani-
YNpaeninm
mexniuna 3,6 %
7.6 %

22% ynpaeninna 9,2 %  mapua 1,1
3,9 % %

m exHiyHa
9,2 %

1opuouyHa )
29,1 % exonj;mgw;a topuouuHa exoHoMiuHa
o 25,5 % 511%

Hiazpama 65. Hanpamu oceéimu npauiénukrié cucmemu Hauyionanvnot
Komicii 3 yinHux nanepie ma ¢pon0o6020 punky cmanom na 31.12.2013

IIpoBemenHsa opraHisalifHUX 3axXOIiB 3 HiABUINEHHA KBadidikarii gep:xaBHUIX
cay:x00BIIiB B KoMmicii sHaxXoAuThCA Ha MOCTIHHOMY KOHTPOJII B KaAPOBiil cay:KoOi
(radauuga 44).

Tabruusa 44
Ingopmauia npo nidéuuwenna Keanipixayii

Odeprcaenux cayxaco6oeuyie Hauionanvnoi komicii
3 YiHHux nanepié ma hpOoHO006020 PUHKY

3a mporpamMmamMu
KOPOTKOTEPMiHO-
BUX CeMiHapiB

(3a_HaraszaMm)
31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12.

2012 2013 2013 2013 2013 2013 2013 2013

3a immumun
BUJaMU HAaBYAHHS
(3a Haxasamm)

3 Hux migBuimuau | 3a mpodeciiitHuMHT
KBasiikalriro mporpaMaMu
(3a Hakasamm) (3a Hakasamm)

ITA 240 182 40 26 200 144 - 12
TO 51 84 18 19 32 63 1 2
Bceroro 291 266 58 45 232 207 1 14

Tak, y 2013 pomui npanisauxku Kowmicii npofinau migBuiiennsa kBadidikarii a3
MUTaHb (PiHaHCOBOTO MOHITOPUHTY B cdhepi OopoTnbu 3 Jserasisaiiiero (BizMuBam-
HAM) TOXOMiB, OAEP:KAHUX 3JOUMHHUM ILJIAXOM, i (piHaHCYBaHHAM TepOPU3MY B
HOH3IIO «Hapuanbuo-metomuunuii meutp JK®MY». B Incturyri migBuieHHs
KBaJi¢ikamii xepiBHux raapiB HamiomanbHol akameMmii mep:KaBHOTO yOpaBIiHHSA
mpu IlpesumenToBi mep:xaBHi cay:k00B1i Komicii 6panu yuyacTh y KOPOTKOTEpPMi-
HOBUX ceMiHapax 3a Temamu: «ETuuHi 3acamu mep:kaBHOI cay:KOu. 3amobiraHua
Ta MPOTHUIiA Kopymiii», «Ilcuxosoriuni 3acagm ynpaBiaiHChbKOI i momiTuuHOl mi-
AAbHOCTI», «IlogiTuuHi i comiaabHO-eKOHOMIUHI mpoItecu B YKpaini», « KyapTypa
IiJIoBOTO MOBJIEHHS, AK CKJaloBa aaMiHicTpaTuBHOI KyJabTypu. MoBJIeHHEeBUi
eTUKeT y mpodecifiniii gigibHOCTi» Ta iH.

3a mporpamMaMu KOPOTKOTepMiHOBMX ceMiHapiB mpariBHuKu Kowmicii y IleHTpi
nigBuinieHHA KBaJjidikamii npu HumniaomatuuHiél akagemii YKpaiHM TpPOXOgMIN
migBUINeHHA KBawidikamii 3a TemaMu: «3 OUTaHb AUIJIOMATHUYHOTO ITPOTOKOJY
Ta eTHUKEeTY» Ta «3 INTaHb €BPOIeichbKOi iHTerparii»; «Besmexa indopmairii B
iHQOpPMaTUBHO-aHAJIITUYHNX CHUCTEMaX KOHTPOJIIO», IO IPOBOAUBCS Jlep:KaBHOIO
€KOJIOTIUHOI0 aKaJeMi€io MicJaAIUIIIOMHOI OCcBiTH Ta ympaBiinuda, «llomepskaHHS
BUMOT aHTUKOPYHII[iIAHOTO 3aKOHOJaBCTBA» .

dopmMyBaHHS CKJIALY JepPKAaBHUX CJOY:KO0BIiB B HartioHanbHi KoMicii 3 minamx
mamepiB Ta (GOHIOBOrO PUHKY 3OiMCHIOETHCA HLISAXOM KOHKYPCHOro Bimbopy, 3a
JTOIIOMOTOI0 IPOXOIKEeHHSA 0co0aMI CTaKyBaHHA Ta NPU3HAUEHHAM 0Ci0 3 Kagpo-




N 5-6/2014 Piunwuii seir HKIIII®P 3a 2013 pix

BOT'0 pe3epBy BiAmosBigmo mo 3akony YKpaiuu «IIpo mep:kaBHY cay:x0y», HOpMa-
TUBHO-IPABOBUX aKTiB YpAny Ta BiamoBimuux Haxasis I'ososu Kowmicii.

Iadopmaliia npo mpu3HAUEHHSA Oep:KaBHUX CJIYKOOBIIB y 3BiTHOMY mepionmi
300paskeHa y Taomaui 45.

Tabauusa 45

Ingpopmauisa npo npudHaieHHA 0ePHCABHUX CAYHOO6UiE

Hayionanvhoi xomicii 3 yiHHux nanepie ma )oH006020 PUHKY H
[I[pu3HAYEeHHA IEeP:KABHUX CIY;KO0O0BIIB, HUX: >
Ha xoHKypC- B 3 KagpoBoro | 3a mepese- 3a imIoio
. . | ramu craxy-
HKIIIOP Hifl ocHOBI - pe3epBy IDEeHHAM IIPOIEAYPOIO @
31.12.131.12.31.12.131.12.|31.12.{31.12.(31.12.(31.12.{31.12.|31.12. E
2012 | 2013 | 2012 | 2013 | 2012 | 2013 | 2012 | 2013 | 2012 | 2013 'a
Henrpass- 35 | 15 | 16 | 13 | 9 5 | 214 | 1 2 . %
HHUI amapar
Tepuro- E
pianbHi 34 38 3 5 7 3 254 2 - - —
OpraHu 5
Yenoro 69 53 19 18 16 8 468 3 2 -

OgHuM 3 HANMIOKAa30BilIMX KPUTEPiiB KaApoBOi MOJITUKU € PiBeHb ILIMHHOCTL
KaJpiB.

\s |

3 MeToI0 HeJOmyIleHHA BiATOKY mpodeciiino migrorosiaenux KaapiB 3 Komicii
kepiBHuITB0 HKIIII®P 31ificHIOE 3aX01M IIIOA0 HOJIIMINIEHHA TaKUX (haKTOPiB AK:
YMOBU IIpalli, IICUXOJOTIiUHUN KJIiMaT, JOTPUMAHHSA YMOB TPYIOBOIO 3aKOHOIAB-
CTBa, OILJIaTa IIpalli, TAKOMK IIiAINCAHHA KOJEeKTUBHOTO JOTOBOPY, BHECEHHS 3MiH
IO IPABUJ BHYTPIIIHLOTO TPYAOBOTO PO3MOPAIKY, BCTAHOBJICHHSA HOPM €THUYHOIL
nmoBeminku mparniBHukiB Kowmicii Ta iH.

BHH

Kamposa mosiTuka peryiasaTopa XapakTepusyeThbes TUM, 1110 Komicis opieHTyeTh-
cd Ha BJacHU mepcoHasi. [IpocyBaHHsA Ha BUII mocaau, K IPaBUJIO, BimOyBaeThCA
3 HIKUYOTO II0CAJOBOT0 PiBHA, a 3aMiIlleHHs BiIOYyBAEThCS 3 UMCJA CIiBPOOIiTHUKIB
Kowmicii. Came Taka KaJpoBa HOJIITHKA OPi€HTOBAHA Ha CTBOPEHHS II€BHOI KOPIIO-
patuBHOI aTMocdepu, GopMyBaHHA OCOOJIUBOr0O AYXY MPUUYETHOCTI 10 KOJEKTUBY.

o

H

Porartia - BasKauBa CKJIa0Ba MeXaHi3My yIIpaBIiHHS KOJEKTHUBOM Ta Kap €poio
ciBpobiTHUKIB. Ii cyTh moJArae B ropu30HTAJILHOMY Ta BEPTUKAJILHOMY IIepeMi-
HIeHHAX 3 METOIO MiABUIeHHA KBadiikarii mpaliBHuKa, 1oro mpogdeciiimoro piBHs.

Tak, nporsarom 2013 pory y meHTpadbHOMY amapari Komicii O0ymo smificHeHo
porairito 15 mpamiBHUKIB Ha piBHO3HAUHI mmocaau, Ta 31 mpalliBHMKa Ha BUIITL IIO-
cagu JepKaBHUX CIYKOOBIIiB.

d OI0dOIr

P

VY TepuTopiaJbHUX OpraHax IepeMillleHo Ha piBHO3HAUHI mocaau 19 mpalliBHUKIB,
KimbKicTh 0ci0, mpu3HaUeHMX Ha BUIIL Imocagu cKJaamae 42 ocobu.

41

OgHUM 3 HAUMOTYKHIIINX Ta HaliepeKTUBHIIINX 3acO0iB CTUMYJIIOBAHHS IIEPCO-
HaJy 0 TBOPUYOI Ta aKTHUBHOI IIpalli € 3a0XOUeHHA. 3a0XOUEHHA € 3aKOHOMipHUM
pesyJabTaToOM IIO3WTHBHOI OI[iHKM Mifl IpalliBHMKa Ta pe3yJbTaTiB HOTo IIparri.
MopasibHe 3a0XOUEHHA peaidyeThcsa y (OpMi BMBHAHHS Ta CXBaJIEHHA 3acCJIyT
IpaliBHUKA, HOIIAaHW O HbOTO 3 OOKY TPYJOBOTO KOJIEKTHUBY. BOHO I'DYHTYETHCA
Ha MOpaJIbHil 3al[iKaBJIEHOCTI IIpaIiBHUKIB y pedyabTaTax cBoei mpari. B:ke cam
(GaxT 3a0X0UEHHA CIPUIMAEThCA IIPAIiBHUKOM SK BHCOKA OIliHKAa MOro Irpari Ta
3aCJIyT y JaHOMY KOJIEKTUBI.

AR

BpaxoByrounu 3a3HaueHe, 3 METOIO BilsHAUeHHA Kpalux IpaliBHuKiB Hamionanab-
HOI KoMicii 3 minHuX mamepiB Ta poumoBoro puuky y 2013 pory 0yJio BigsHaUeHO:
ITouecHoio rpamoToio BepxoBuoi Pagu Ykpainu — 2 ocobu; IiHHUM IIOZAPYHKOM
BepxoBuoi Pagu Ykpainu — 4 ocobu; Ilouecuoio rpamororo Kabinmery MinmicTpis
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Yrpainu — 2 ocobu; Ilomakoro IIpem’ep-mimicTpa YKpainum — 6 oci6; IlouecHoro
rpamoToio KuiBcbKoi MichbKol mep:xaBHOI agmimicTparii — 2 ocobu; ITogakooo Ku-
iBcbKoOro mMicsrkoro I'omoBu — 6 oci6; ITouecHoo rpamoTroio HariomanbHoTo 6aHKY
Yipainu — 4 ocobu. Tako:x, 29 mep:KaBHUM CIYKOOBIIAM 3a BUKOHAHHSA 0COOJIBO
BasKJINBOI poOoTH OyJI0 IIPUCBOEHO BiAIIOBimHI ueprosi pamru.

IIAJBHICTh TEPUTOPIAJIBHUX OPTAHIB KOMICII

OCHOBHMMHY HaIIPAMKaMU PoOOTU TepUTOpiadbHUX opraHiB Kowmicii € 3abesmeueH-
Hs cTa0iJIbHOCTI Ta IPO30POCTi Ha PUHKY I[IHHUX IIAIepiB, 3AiCHeHHS AepKaBHOTO
peryJiroBaHHA Ta KOHTPOJIIO 3a TiAJBHICTIO YYaCHUKIB PUHKY, CIPUAHHA PO3SBUTKY
doHIOBOrO PUHKY. B MesKax cBOIX IOBHOBaKeHL TepuTopianabHi opranu Komicii
3IiICHIOIOTH B PerioHax Jep:KaBHe PeryJIIOBaHHA Ta KOHTPOJIb 38 BUITYCKOM ITiHHUX
mmamnepis, Tofep:KaHHAM BUMOT 3aKOHOIABCTBA B I1iil cdepi, 3a0e31meuyioTh KOHTPOJb
3a HiAJbHICTIO eMiTEeHTiB IIiHHUX IalepiB, MpodeciiHUX yYaCHUKIB PUHKY MiHHUX
namnepiB, iHCTUTYTiB CIIiJILHOTO iHBeCTYBaHHSA Ta iHIII 3aBIAaHHI.

Kowmicia y 2013 poui 3ailficHIoBajJa CBOI MOBHOBAKEHHS UYepe3 IEHTPAJIbHMIA
amapart Ta ii 10 TepuTopiaJdbHHX OpraHiB, cepel HUX:

. Kpumcbke Tepuropiansiae ynpapiainasa HKIII®P, neaTp poami-
mieHHsa - M. CiMdeponossb, TOBHOBAYKEHH A MOITUPIOIOTHCA Ha ABTOHOMHY
Pecny6aixy Kpum ta m. CeBacToIob;

. 3axigHe tepuropianbue ymnpasiainaa HKIIIIPP, meHTp pos-
MimieHHA - M. JIBBiB, ITOBHOBaKe€HHS IOIMUPIOETHCA Ha JIBBiBCBHRY,
Bonuucsky, PiBHeHCHKY Ta 3aKaplIaTcbKy 00JacTi;

. IIpukapnarcbke TepuTopianbhe ynpasiainasa HRIIII®P, meaTp
posmMinieHHd - M. IBaHO-PPaHKiBChK, TOBHOBAKEHHS IIOIMINPIOIOTHCA Ha
IBano-®PpankiBcbKy, TepHOImiabCbKY, UepHiBeIbKY Ta XMEJIbHUIIBKY
obJjacri;

. Ieunrpanbuuii Tepuropianpumii genapramedT HRIIII®P, medaTp
posmimienHa - M. KuiB, moBHOBaKeHHS HOINMPIOIOTHCA Ha M. Kuis,
Kuiscsry, Bimaunbky, sKurtomupcbKy, HepHiriBcbKy Ta YepKacbKy
obJjacri;

. Cxingue Tepuropianbhe ymnpasiainua HKIIIIPP, meutp posmi-
IIeHHs - M. XapKiB, TOBHOBaKEeHHS IIONMTUPIOIOThCA HA XapKiBChKY Ta
CyMcbKy o0JacTi;

. ITonraBchke TepuTopianbHe ynpasiainaa HKIIII®P, eaTp pos-
MimteHHA - M. IlosTaBa, TOBHOBasKEeHHSA MOIUPIOIOTHCA Ha IloaTaBChbKY
00J1aCTh;

. HuinpoBchKke TepuropianbHe ynpaBiinHa HEIIII®PP, meutp
posmiteHHsa - M. JHimTpOomeTpoOBChK, MOBHOBAKEHHSA MHOIINPIOETHCA Ha
HuinpomeTpoBCchbKY Ta 3amopisbKy 00JacTi;

. Opnecvke TepuropianbHe yrnpasainaa HRIIII®P, meaTp posmi-
mieHHA - M. Ofleca, MOBHOBaKEeHHA MOMINPIOIOTHCA Ha OfechbKy 00/1aCTh;

. Houbackke Tepuropianbhe ynpapiaianaa HKIIII®P, nenTp pos-
MimnteHHA - M. J[OHEIIbK, MOBHOBaKEeHHS NOIIMPIOETHCA Ha [OHEIBKY
ta JIyrancbky ob6JacTi;

. IliBgenne Tepuropianbhe yupasiainasa HKIIII®P, mentp pos-
MimnreHHA - M. MuKoJIaiB, TOBHOBaKEeHHS IOIMUPIOIOThHCA Ha MuKoJa-
iBCbKY, XepcoHcbKy Ta KipoBorpamcbKy ob6JacTi.




N 5-6/2014 Piunwuii seir HKIIII®P 3a 2013 pix

B 2013 porri po6oTa TepuTopiadbHUX OPraHiB OyJa cIpAMOBaHA Ha HMigBUIIEHHA
PiBHSA KOPIOPATUBHOI KYJbTYPH, YCBIIOMJIEHHSI HEOOX1THOCTI ITPO30POTO POBKPUT-
TA CBOEYACHOI, MOCTOBipHOI Ta BuuepmHOi iHdopMaliii mepes BJIaCHUKAMU ITiHHUX
mmamepiB i moTeHIifiHUMY iHBecTOpaMu AJd 3AiliCHEHHS HUMU 00’ €KTUBHOI OIiHKHI
(hiHaHCOBO-eKOHOMIUHOT'O CTaHY eMiTeHTa.

KepiBuuku 6inbinocti repuropianbaux opradis HKIIII®P iximiroBaau cTBOpeHHA
IIpU Aep:KaBHUX aAMiHicTpalliaxX aHAMITUYHUX 1 poOOUNX I'PYII, KOHCYJIbTATUBHUX
pan 3 MUTaHb PO3BUTKY (hOHAOBOTO PUHKY Ta KOPIOPATUBHOTO YIPAaBJIHHA i BU-
CTymaJu iX aKTMBHUMU ydJacHMKaMmu. IIpakTuka mgoBejia, IO CIIiBOPAIlSI TEPUTO-
pianbHux oprauiB Kowmicii 3 objacHUMU Jep:KaBHUMU, MiCIIEBUMU deP:KaBHUMU
opraHaMu IO3BOJIAE Ha OiJbII BHMCOKOMY PiBHI MPOBOAUTU CHiIBHY PerioHaIbLHY
MOJIITUKY, PO3BUBATH iHBECTUIIINIHI IIpoIiecyu, 3aXUIaTy IpaBa iHBeCTOPiB.

IIEPCIIERTHUBH HA 2014 PIK

KrarouoBi 3aBgaHHS Ta HoporoBKasu peryJsaropa Ha 2014-uil pik 3aIuIIaoTbCa
6e3 3MiH — IIe IMiABUINeHHA IKOCTi iHCTPYMeHTiB, BIOCKOHAJIEeHHSI MeXaHi3MiB 3axu-
CTy IIpaB iHBeCTOPiB, aKTyasizalisa HOPM Jep:KaBHOTO PeryJOBaHHA i HATJIALY Ha
hoHIOBOMY PUHKY Ta, HANTOJOBHIIIIE, - CIPUAHHA AKOMOTa IINPIIIOMY OCMUCIEHHIO
PpoJIi Ta Miciida pUHKY MiHHUX IIalepiB B YKpaiHi — SK OCHOBHOT'O iHCTPYMEHTY AJIs
3aJIy4YeHHs Ta IIepepo3moIiay iHBEeCTHITiN.
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HEKIIIPP Tpagumiiino Oyie mpaiioBaTH HaJ BIOCKOHAJEHHAM 3aKOHOaBCTBA
PO PUHOK IIIHHUX HalepiB — Tak, KoMicid Mae HaMip IPOAOBKUTHU IIOKpAaIleHHS
3aKOHOMAaBUMX aKTiB «KOPIIOPATHUBHOIO» MHPOMiIi0, 30KpeMa, TUX HOro acIieKTiB,
AKi cmpaAMoBaHi Ha IOCUJIEHHS MeXaHi3MU 3aXUCTy iHTepeciB iHBecrtopiB. Tak,
MOBA e IIPO CIPaABEIJIUBY OIIHKY aKIiil mpu Iponenypi iXx BUKYNIYy, ITOCUJIEHHI
BiATIOBimABHOCTI eMiTeHTiB oOJirariii i 6iJbIII AKTUBHY KOMYHIKaIlilo 3 cygaMu 3
MMUTaHb KOPIIOPATUBHUX CYHEPEUOK. 3 ypaXyBaHHAM TOTO, 1110 Komicid € KirouoBuM
PeryasiTopoM KOPIOPATUBHOTO CEIMEHTY i KpalllUM eKCIIePTOM 3 Iliel TeMu, MU CIIO-
IiBaeMoOCS HaJaTHU aJleKBaTHY JOIIOMOTY CyiaM Y BUPIIIeHHI KOPIIOPaTUBHUX CIIOPiB.

Od: BHH

H

Tako:x KoMmicisg mmanye mocuiauTu Ha 3aKOHOJZABUOMY PiBHI BigmoBimanabHiCTB
3a BUKOPUCTAaHHA iHcalmepchKoi iH(hopMmarrii, yIoCKOHAIUTY MeXaHi3MU ITPOTHUIil
MaHIIIyJI0OBAHHIO HAa PUHKY 1 POSIIMPUTU IIOBHOBAYKEHHSA peryJsaTopa 3i 300py
IOoKa3iB mopyirensb. TaKoK MM HPOJOBIKHMO BiJCTOIOBATU MO3UIIiIO ITOJO 3aIpPO-
BayKeHHS €IUHUX YMOB OMOJATKYBAHHSA HOXOMiB BiJ iHBecTHIIili - y OaHKiBCBKi
IEeTmo3UTH, B I[iHHI ITamepu i B HEPYXOMiCTh.

ITTo cTocyeThbca BiacHe cUTyallil Ha PUHKY IIHHUX NalepiB, TO BiApagHUMU €
MMOKa3HUKM, M0 CBiAYaTh MpPOo HOTro CHJIy Ta IOTEHIliaJ 3pOoCTaHHA. AKe HeBHI
mo3uTuBHi TpeHau B €Bpomi Ta CIITA #He MOKYyTh OyTH 6Ge3CaigHUMU O Y KpaiHu.
MoskHa 6araTo roBOPUTH IIPO MAKPOEKOHOMIiUHi ab0 reomoJiTUUHI YMHHUKU, ajie
€ cepiiosHi mimcraBu cmomiBaTucs, 1Mo apyra mogoBuHa 2014 pory Oyme uacom
SIKiCHOTO 3pOCTaHHA, MO3UTUBHUX 3MiH i 114 YKpPaiHCHhKOI eKOHOMIKHY B ITiJIOoMYy, i
Iist POHAOBOTO PUHKY 30KpeMa.

d OI0dOIr

P

41

OguuM i3 TpeHIiB MOJKe CTATH 3POCTAHHS BapPTOCTI KOPHIOPATHUBHUX 0OJirairii
i iHTepec mo Hux. B pasi mocATrHeHHA TOMOBJIEHOCTEH ITOAO0 PALY IIPOEKTIiB 3 iHO-
3eMHUMHU iHBECTOPaAMU, SKi MOKYTh HPUBECTU O CTAHOBJIEHHA PUHKY ilOTEUHUX
I[IHHUX IIamnepiB, MOKHa OyZe TOBOPUTH i PO iHTEpec M0 IHLOr0 iHCTPYMEHTY.

AR

Ha 2014 pik peryaaTopoM TpPaguIiliHO 3alJIAHOBAHO MOCUTH OaraTo aMOiTHUX
rTa mikaBux npoekTiB. HKIIII®PP, ax saB:xmgu, cTaBUTH co0i 3a MeTy pPO3BUBATU
BiTunsHAHUI (QOHIOBUI PUHOK, AKTUBHO B3a€MOJIIOUN 3 IOT0 yUacHUKaAMU. AIKe
TiTbKM HmepebyBaioul y MOCTiHHOMY KOHTAKTi Ta PO3YMil0UM BUMOTH PUHKY, MOMK-
Ha 3OiMICHUTH THO-CHPaBKHLOMY HeOoOXimHi Ta AKicHI mepeTBOpeHHs, AKi OyIyTh
3aTpedyBaHUMU Ta KOPUCHUMU.
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HayxoBuil, BUpOOHNYO-IPAK TUIHUIN KYPHAI
Buxozurs 1 pas Ha Micans

3rizHo 3 mocTaHOBOIO mpe3uAii Burrol arecramiiinol
Komicii Ykpainu Big 14 kBitaa 2010 p. Nel-05/3
JKyPHAJ BHECEHO JI0 IEPeIiKy HayKOBUX (axoBUX
BUAHb YKpAiHU, B SKUX MOXKYThb IyOJiKyBaTUCS
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© «PuHOK nmimHMX manepiB Ykpaimm», 2014
IloBHe 260 YacTKOBe BiATBOpPeHHA B IIpeci
a00 POSMOBCIOAKEHHS iHIIUMHU crocobamMu mMaTepiasis
JKypHaIy 6es 3roJu BHAABIA 3a00POHEHO.
IlepeApyK i mepeKJIany JO3BOIATHCA JIHIIE
3a 3rofo0 pepakiii. ¥ pasi mepeJpyKy MOCHUJIaHHS
Ha «PUHOK miHHMX mamepiB YKpaiHu» 000B’s3KOBe.
Pepaknia Mosxe He IOALIATH TOYKU 30Py aBTOPIB
crareil i He BigmoBigae 3a GaKTUYHI IOMUIKH,
SIKMX BOHM IPHUIIYCKAIOTHCH.
BinnosiganbHicTh 8a JocTOBipHiCTH iHGOpPMAaIil
Ta PeKJIaMU HeCyTh aBTOPU Ta PeKJIaMOAaBIIi.
Pyxonucu He moBepraooThesa. Penakiisa sanumiae
3a o600 IIPaBO pejaryBaTH MaTepianm.
JlucryBaHHA 3 YMTAa4aMU — TLIBKU Ha CTOPIHKAX JKypHAIY.

3pano 1o ApykKy 27.06.2014 p.
Dopmar 84x108/16. Ilanmip odpcernnmit Ne 1.
JIpyx opcerruii. Ym. Apyk. apk. 22,9. IIpyx. apk. 23,0.
VYwmoeH. pap6o-Bixd. 16,2. Haknaxg 300 mp.
Howmep samoBienssa 5-6/2014.

HaznpykoBaHo B ApyKapHi
TOB «IuTeproHTHHEHTaNb-YKpaiHa». 1liHa norosipaa

HaB4YaNbHUN NOCIOHUK

SORNORPATWIBHEWIIRABIIIHHMA!
VEINNOBIIAXHABATTNTAHHA

2y A YT POSBIT QKGR Y ¥ HaBuanbHoMy nociGhiky
KHIECBKOrO mwoumamWwo YHIBEPCHTETY y cTucnint oopmi

< 3 MO3uLIiiA Cy4acHUX BUMOT

N Ta y3aranbHeHoro JocBigy
CUCTEMATV30BaHO TEOPETUYHI,
METOLONOrIYHI
Ta NPakTUYHi HanpaLtoBaHHS
y cohepi
KOPMNOPaTUBHWX BiAHOCKH.
Mpu nigrotoewji nociGHuka
BUKOpPUCTaHI MaTepianu
ceMiHap-TpeHiHriB,
5iKi npoBoAMNMCs
HaLjioHansHo KoMiIcCien
3 LiHHUX nanepis
Ta oHA0BOrO PUHKY YkpaiHu
B pamKkax peanisauii
NPOEKTIB
«KopnopaTtnsHuil po3BuTOK
B YkpaiHi» MixkHapoaHoTt
diHaHcoBoi Koprnopatyji
Ta FMI/USAID
«MbxHapogHi ctanaapTy GisHecy
- KOpTOpaTUBHE YMNPaBMiHHS»,
a Takoxk nyGnikawji
3 NUTaHb KOpPMopaTUBHOIO
ynpasniHHS y haxoBux BUAAHHSX
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MocibHVK po3paxoBaHWi Ha CTYAEHTIB EKOHOMIYHUX CreLianbHOCTe,
acnipaHTiB, BUKNagavis, AepXKaBHUX cnyx6oBLjiB,
KEpiBHUKIB aKLliOHEpPHUX TOBApUCTB
Ta chaxiBLiB 3 MUTaHb KOPNOPATUBHOIO YNpaBniHHA

3 nuTaHb NpUAGaHHA HaBYaNbHOro NocibHMKa 3sepTaTUch 40
YKpaiHCbKOro iHCTUTYTY pO3BUTKY (hOHA,0BOTO PUHKY
Ten. 456-29-21

HaB4arbHUWN NOCIOHUK

NMPODECINHA AISANIbHICTb
JIOMBAPAIB

o JleoHos [J.A., k.€.H., doy.;
MM O6yLika O.M., k..., 00U,
XipciH A.B., K.10.H.;
Bonkoeackka B.O., KiniHa T.B.,
lMocoxosa C.A., Cobko M.O.,
TkaveHko C.B., Xopyxuli C.I.

MPODECINHA

AIAJNIbHICTb
HOMBAPAI B Has4anbHuit NocibHUK

; : niaAroToBNEHO BiANOBIAHO
\" ] | po Mporpam nigsuLLeHHs

: = kBanidikauii KepiBHUKIB

Ta ronoeHux byxrantepis
nombapgis, po3pobneHnx
YKpaiHCbKUM IHCTUTYTOM
PO3BUTKY (POHAOBOMO PUHKY
Ta BeeykpaiHcbkoto
Acouiauieto nombapgis
Ta NOTOMAXKEHUX
3 HauioHanbHoo KoMicieto,
O 34iMCHIOE AepXaBHE
PEryaoBaHHa y cepi pyHKIiB
diHaHCOBMX NOCHYr

HaBuanbHuM Noci6HUK

HaBuanbHWI NocibHWK cTaHe y npurodi daxisusm noméapais,
YPAAOBLSAM, HAYKOBLUSAM i CTYAEHTaM, SiKi HaB4aloTbCcs
3a HanpamoM «EkoHOMIKa Ta MiAnpUEMHULITBO»

3 nuTaHb NpMAGaHHA HaBYanbHOro NOciGHUKa 3BepTaTUCh A0
YkpaiHCbKOro iHCTUTYTY PO3BUTKY (DOHAOBOIrO PUHKY
Ten. 456-29-21



