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ÐÎËÜ ªÂÐÎÏÅÉÑÜÊÈÕ 
ÔÀÐÌÀÖÅÂÒÈ×ÍÈÕ ÒÍÊ 

Ó ÔÎÐÌÓÂÀÍÍ² 
ÑÏ²ËÜÍÎÃÎ ÐÈÍÊÓ ªÑ

THE ROLE OF EUROPEAN 
PHARMACEUTICAL TNCS 

IN THE CREATION 
OF THE EU SINGLE MARKET

Ó ñòàòò³ ïðîàíàë³çîâàíèé âïëèâ ïðîöåñ³â òðàíñíàö³îíàë³çàö³¿ íà ³íòåãðàö³þ 
íàö³îíàëüíèõ åêîíîì³ê ðåã³îíó òà, ÿê íàñë³äîê, óòâîðåííÿ ñï³ëüíîãî ðåã³îíàëü-
íîãî ðèíêó. Àíàë³ç ïðîâîäèòüñÿ íà áàç³ ºâðîïåéñüêèõ ôàðìàöåâòè÷íèõ ÒÍÊ, 
òà ç’ÿñîâóºòüñÿ ¿õíÿ ðîëü ó ôîðìóâàíí³ ñï³ëüíîãî ôàðìàöåâòè÷íîãî ðèíêó ªÑ. 
Âèçíà÷åíî, ùî ÒÍÊ, áóäó÷è äæåðåëîì òà ïðîâ³äíèêîì ïðîöåñ³â ³íòåãðàö³¿ ó 
ñâ³òîâ³é åêîíîì³ö³, ïîçèòèâíî âïëèâàþòü íà ñòâîðåííÿ ñï³ëüíèõ ðåã³îíàëüíèõ 
ðèíê³â, ÿê øëÿõîì óòâîðåííÿ ìåðåæ âíóòð³øíüîô³ðìîâèõ çâ’ÿçê³â, òàê ³ øëÿõîì 
ïðîâåäåííÿ îïåðàö³é çëèòòÿ òà ïîãëèíàííÿ, óòâîðåííÿì ñòðàòåã³÷íèõ àëüÿíñ³â.

The research was conducted on the basis of studying the impact of the Euro-
pean pharmaceutical multinationals on the creation of the EU pharmaceutical 
single market. Awaring of the growing costs for research and development, trying 
to keep its monopoly, TNCs resort to geographical expansion of the productive 
capital. Nowadays, to take advantage of the integration process, TNCs are forced 
to create strategic alliances and dealt with mergers and acquisitions.

The European Union is a typical example of integration and global interna-
tionalization of economic activity. The above-mentioned reasons with the EU 
facilitation for the creation of the EU single market and an effective conditions 
for the process of cross-border mergers and acquisitions have become an impulse 
for the growth of corporate integration within the EU. In addition, the processes 
of mergers and acquisitions have several advantages, including obtaining synergic 
effect, economies of scale, saving time, ownership of strategic assets of  the other 
companies, increased market power, diversification of risks, increased financial 
opportunities. Thus, the major players in the EU pharmaceutical market are the 
largest European pharmaceutical multinationals, which were created through agree-
ments of mergers and acquisitions. And it should be noted, they further integrate 
the European pharmaceutical market through investments in strategic alliances 
and mergers and acquisitions. Often mergers or acquisitions are made on the basis 
of prior long-term relationships between firms in the form of strategic alliances. 

Thus, we can conclude that the participation of TNCs in the process of mergers 
and acquisitions and strategic alliances not only grows the economic power of 
TNCs, but also promotes interpenetration of the economies. Therefore, it should 
be noted that cross-border cooperation contributes to the integration process, and, 
as it has been analyzed on the example of the European pharmaceutical industry, 
creates a single regional market of the industry.
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Àêòóàëüí³ñòü ïðîáëåìè. Íà 
ñó÷àñíîìó åòàï³ ðîçâèòêó ãëîáàëüí³ 
ÒÍÊ, óñâ³äîìëþþ÷è æîðñòê³ñòü ñâ³òî-
âî¿ êîíêóðåíö³¿, çä³éñíþþòü ïîë³òèêó 
ïîâíî¿ ³íòåãðàö³¿ ñâîº¿ ä³ÿëüíîñò³ â 
ð³çíèõ êðà¿íàõ ñâ³òó. Òàê, çà äîñë³-
äæåííÿì, ïðîâåäåíèì Ä.Ã.Ëóê’ÿíåí-
êîì òà À.Ì.Ïîðó÷íèêîì [4, ñ.289], 
åòàïàìè ðîçâèòêó ÒÍÊ ñïî÷àòêó âè-
ñòóïàº ³íòåãðàö³ÿ ï³äïðèºìñòâ íà áàç³ 
âíóòð³øíüîô³ðìîâîãî ïîä³ëó ïðàö³, 
à ïîò³ì ç³ çì³íîþ ö³ëüîâèõ ôóíêö³é 
çàêîðäîííèõ ï³äïðèºìñòâ, à òàêîæ 
ö³ëåé çàêîðäîííîãî ³íâåñòóâàííÿ 
â³äáóâàþòüñÿ çì³íè â ðîçì³ùåíí³ òà 
òåðèòîð³àëüí³é îðãàí³çàö³¿ âèðîáíè-
öòâà ï³äïðèºìñòâ, à ñàìå çä³éñíþºòüñÿ 
ãåîãðàô³÷íà åêñïàíñ³ÿ âèðîáíè÷îãî 
êàï³òàëó. À çíà÷èòü, ÒÍÊ çä³éñíþþòü 
âèá³ð ïð³îðèòåòíèõ òî÷îê ðîçì³ùåííÿ 
ñâî¿õ ï³äïðèºìñòâ, ùî â ë³òåðàòóð³ 
îòðèìàëî íàçâó ãëîáàëüíîãî îïòè-
ìàëüíîãî êîìá³íóâàííÿ.

Õàðàêòåðíèì ïðèêëàäîì ³íòåãðàö³¿ 
ï³äïðèºìñòâ òà ãëîáàëüíî¿ ³íòåðíàö³î-
íàë³çàö³¿ ãîñïîäàðñüêî¿ ä³ÿëüíîñò³ âè-
ñòóïàº ïðîñò³ð ªâðîïåéñüêîãî Ñîþçó. 
Îñîáëèâîãî ïîøòîâõó êîðïîðàòèâíà 
³íòåãðàö³ÿ â ìåæàõ ªÑ íàáóëà ï³ñëÿ 
îãîëîøåííÿ ïðîãðàìè ôîðìóâàííÿ 
ªäèíîãî ðèíêó òà Åêîíîì³÷íîãî ³ âà-
ëþòíîãî ñîþçó. Ðîçøèðåííÿ ìîæëè-
âîñòåé äëÿ ãîñïîäàðñüêî¿ ä³ÿëüíîñò³ 
êîðïîðàö³é ñïðè÷èíèëî ïîñèëåííÿ 
¿õíüî¿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ òà, 
ÿê íàñë³äîê, ðîçâèòîê ³íòåãðàö³éíèõ 
ïðîöåñ³â. Ïðè öüîìó, çà òâåðäæåííÿì 
Î.Ì.Ãîí÷àðîâà, ï³ä ÷àñ ôîðìóâàííÿ 
ªäèíîãî ðèíêó òà àêòèâ³çàö³¿ ä³ÿëüíî-
ñò³ ÒÍÊ ãàëóçåâà ñòðóêòóðà åêîíîì³êè 
ªÑ çàçíàëà çì³í äâîõ âèä³â. Ïî-ïåðøå, 
â³äáóâàëîñü ðîçì³ùåííÿ íîâèõ ïîòóæ-
íîñòåé êîìïàí³ÿìè çàäëÿ çá³ëüøåííÿ 
êîíòðîëüîâàíî¿ ÷àñòêè ðèíêó ³ ïîêðà-
ùåííÿ ïîçèö³é ó ðåã³îí³. Ïî-äðóãå, 
â³äáóâàëîñü ïåðåáóäîâóâàííÿ íèìè 
³ñíóþ÷èõ ìåðåæ äëÿ ïîñèëåííÿ ð³â-
íÿ ãîðèçîíòàëüíî¿ òà âåðòèêàëüíî¿ 
³íòåãðàö³¿, à òàêîæ àäàïòàö³¿ äî ìî-
äèô³êîâàíîãî ä³ëîâîãî ñåðåäîâèùà [1, 

ñ.289]. Ö³ çì³íè â³äáóâàëèñü íå ò³ëüêè 
çà ðàõóíîê óòâîðåííÿ íîâèõ ï³äðîç-
ä³ë³â ÒÍÊ, àëå é ïðîöåñ³â çëèòò³â òà 
ïîãëèíàíü, óòâîðåííÿ ñòðàòåã³÷íèõ 
àëüÿíñ³â. Íåîáõ³äíî çàçíà÷èòè, ùî 
ïðîöåñè çëèòò³â òà ïîãëèíàíü ìàþòü 
çíà÷í³ ïåðåâàãè, ÿê³ âèðàæàþòüñÿ â 
îòðèìàíí³ ñèíåðãåòè÷íîãî åôåêòó, 
åôåêòó ìàñøòàáó, åêîíîì³¿ ÷àñó, âîëî-
ä³íí³ ñòðàòåã³÷íèìè àêòèâàìè ³íøèõ 
êîìïàí³é, ïîñèëåíí³ âëàäè íà ðèíêó, 
äèâåðñèô³êàö³¿ ðèçèê³â, çá³ëüøåíí³ 
ô³íàíñîâèõ ìîæëèâîñòåé. Ïðè öüîìó 
íà ñüîãîäí³øí³é äåíü óòâîðåííÿ ãî-
ðèçîíòàëüíî ³íòåãðîâàíèõ ñòðóêòóð 
ñòàº ãîëîâíèì íàñë³äêîì ïåðåâàæíî¿ 
ê³ëüêîñò³ òðàíñíàö³îíàëüíèõ çëèòò³â 
òà ïîãëèíàíü, ùî âêàçóº íà çðîñòàííÿ 
ìîíîïîë³çàö³¿ ñâ³òîâîãî ðèíêó.

Îòæå, âðàõîâóþ÷è ñó÷àñí³ òåíäåíö³¿ 
ðèíêó, à òàêîæ â³äïîâ³äí³ ¿ì ñòðàòåã³¿ 
êîìïàí³é, àêòóàëüíèì ñòàº ïèòàííÿ 
äîñë³äæåííÿ âïëèâó ÒÍÊ íà ïðîöåñè 
ôîðìóâàííÿ ðåã³îíàëüíîãî ñï³ëüíîãî 
ðèíêó. Àíàë³ç ïðîâîäèòèìåòüñÿ íà 
áàç³ ôàðìàöåâòè÷íèõ ºâðîïåéñüêèõ 
ÒÍÊ, äîñë³äæóâàòèìåòüñÿ ¿õí³é âïëèâ 
íà ôàðìàöåâòè÷íèé ðèíîê ªÑ.

Àíàë³ç äîñë³äæåíü ³ ïóáë³êàö³é. 
Ïðîáëåìàì äîñë³äæåííÿ ôåíîìåíó 
ÒÍÊ, åêîíîì³÷íîãî ìåõàí³çìó ¿õíüî-
ãî ôóíêö³îíóâàííÿ, ïð³îðèòåò³â òà 
óìîâ ðîçâèòêó â óìîâàõ ãëîáàë³çàö³¿ 
ïðèñâÿ÷åíî ðÿä ïðàöü çàðóá³æíèõ 
òà â³ò÷èçíÿíèõ íàóêîâö³â, òàêèõ ÿê   
Á³ëîðóñ Î.Ã., Ëóê’ÿíåíêî Ä.Ã. [4], 
Ïîðó÷íèê À.Ì. [4], Àíòîíþê Ë.Ë. 
[4], Ãîðáà÷ Ë.Ì., Ðîãà÷ Î.²., Ðîêî÷à 
Â., Ïëîòí³êîâ Î., Íîâèöüêèé Â., Ñà-
âèöüêà Ñ., Ãàéäóöüêèé ².

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ 
âïëèâó ºâðîïåéñüêèõ ôàðìàöåâòè÷-
íèõ ÒÍÊ íà ïðîöåñè ôîðìóâàííÿ 
ñï³ëüíîãî ºâðîïåéñüêîãî ôàðìàöå-
âòè÷íîãî ðèíêó.

Âèêëàä îñíîâíîãî ìàòåð³àëó. 
Ñâ³òîâèé ôàðìàöåâòè÷íèé ðèíîê ó 
2013 ðîö³ îö³íþºòüñÿ â 655,2 ìðä. 
ºâðî (870,2 ìðä. äîë.) çà ö³íàìè ôðàí-
êî-çàâîä. Ï³âí³÷íîàìåðèêàíñüêèé 
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ðèíîê (ðèíîê ÑØÀ òà Êàíàäè) çàëè-
øàºòüñÿ íàéá³ëüøèì ðèíêîì ó ñâ³ò³ ç 
÷àñòêîþ ó 41,0%. ªâðîïåéñüêà ôàðìà-
öåâòè÷íà ãàëóçü çàéìàº äðóãå ì³ñöå â 
ñâ³ò³  ç ÷àñòêîþ 27,4% òà ìàº ùîð³÷íå 
ïîì³ðêîâàíå çðîñòàííÿ [15, c.14]. Ïðè 
öüîìó, ôàðìàöåâòè÷íèé ðèíîê ªÑ ïî-
ð³âíÿíî ç 1990 ðîêîì çð³ñ ó 4 ðàçè, à 
ç 2000 ðîêîì – â 2 ðàçè. Íàéá³ëüø³ 
ôàðìàöåâòè÷í³ ðèíêè íàëåæàòü òàêèì 
ºâðîïåéñüêèì êðà¿íàì, ÿê Í³ìå÷÷èíà, 
Ôðàíö³ÿ, ²òàë³ÿ, ²ñïàí³ÿ, Âåëèêîáðè-
òàí³ÿ. Íàéá³ëüøèìè åêñïîðòåðàìè 
âèñòóïàþòü Í³ìå÷÷èíà, Øâåéöàð³ÿ, 
Áåëüã³ÿ, Âåëèêîáðèòàí³ÿ, Ôðàíö³ÿ, 
²ðëàíä³ÿ. Ôàðìàöåòè÷íà ³íäóñòð³ÿ º 
íàéòåõíîëîã³÷í³øîþ ãàëóççþ ³ç 14,4% 
³íâåñòèö³é ó ÍÄÄÊÐ (ó 2013 ðîö³). 
Äàí³ áóëè ïðîðàõîâàí³ íà áàç³ íàéá³ëü-
øèõ 2000 êîìïàí³é, çàðåºñòðîâàíèõ â 
ªÑ (527), ßïîí³¿ (353), ÑØÀ (658) òà 
ðåøò³ ñâ³òó (462) ³ç çàãàëüíîþ ñóìîþ 
³íâåñòèö³é á³ëüø í³æ 22,6 ìëí. ºâðî 
[15, c.10]. Ó ªÑ çà ïåð³îä ç 1990 äî 
2013 ðð. ³íâåñòèö³¿ â ÍÄÄÊÐ âèðîñëè 
ìàéæå â 4 ðàçè – ç 7,8 ìëðä. ºâðî äî 
30,6 ìëðä. ºâðî â³äïîâ³äíî. Ïðè öüîìó 
íàéá³ëüøó ñóìó ³íâåñòóâàëè êîìïàí³¿ 
Âåëèêîáðèòàí³¿, Øâåéöàð³¿, Ôðàíö³¿ 
òà Í³ìå÷÷èíè [15, c.7].

Íà ñüîãîäí³øí³é äåíü â³äáóâàºòüñÿ 
ïîñèëåííÿ êîíêóðåíòíî¿ áîðîòüáè íà 
ñâ³òîâîìó ðèíêó ³ âàæëèâîþ ñòðàòå-
ã³ºþ ðîçâèòêó òà çáåðåæåííÿ ñâî¿õ 
ïîçèö³é íà ðèíêó êîìïàí³é ñòàº óòâî-
ðåííÿ àëüÿíñ³â, à òàêîæ çä³éñíåííÿ 
îïåðàö³é çëèòòÿ òà ïîãëèíàííÿ. Äàí³ 
óãîäè ñòàþòü îñíîâíèì åëåìåíòîì ðîç-
âèòêó äëÿ ôàðìàöåâòè÷íèõ êîìïàí³é. 
Ïðè öüîìó, îñîáëèâó ðîëü äëÿ îá’ºêòà 
ïîãëèíàííÿ ìàþòü íå ñò³ëüêè âèðîá-
íè÷³ ïîòóæíîñò³ òà ïàòåíòè, ñê³ëüêè 
íàÿâí³ñòü òåõíîëîã³é äëÿ âèðîáíèöòâà 
ïðåïàðàò³â íîâîãî ïîêîë³ííÿ. Òàê, 
ñòðàòåã³÷í³ àëüÿíñè, îïåðàö³¿ çëèòòÿ 
òà ïîãëèíàííÿ, ì³æ ôàðìàöåâòè÷íèìè 
êîìïàí³ÿìè íàö³ëåí³ íà ì³í³ì³çàö³þ 
âèòðàò íà ÍÄÄÊÐ, à òàêîæ âèÿâëåííÿ 
íàéá³ëüø ïåðñïåêòèâíèõ ïðåïàðàò³â. 
Ïðåïàðàòè, ùî çíàõîäÿòüñÿ íà äðóã³é 
àáî òðåò³é ñòàä³¿ êë³í³÷íèõ âèïðîáó-
âàíü ñàìå çàâäÿêè ñóì³ñíèì çóñèëëÿì 
ìîæóòü øâèäøå áóòè âèâåäåíèìè íà 
ðèíîê. Äîñÿãíåííÿ ñèíåðãåòè÷íîãî 
åôåêòó – ãîëîâíèé ñòèìóë çä³éñíåí-
íÿ îïåðàö³é çëèòòÿ òà ïîãëèíàííÿ, 

ùî äîçâîëÿº çìåíøèòè âèòðàòè òà 
çá³ëüøèòè ïðèáóòêîâ³ñòü çà ðàõóíîê 
ñòâîðåííÿ íîâîãî á³çíåñó. Òàê íîâî-
ñòâîðåíà êîìïàí³ÿ â çìîç³ çàîùàäèòè 
íà ìàñøòàá³, íàïðèêëàä, çà ðàõóíîê 
çìåíøåííÿ âèòðàò íà ïåðñîíàë³ àáî 
âèêîðèñòàíí³ äîäàòêîâèõ àêòèâ³â; 
ïîë³ïøèòè äîñòóï äî íîâèõ ðèíê³â, 
íàïðèêëàä, çà ðàõóíîê íîâèõ ìîæ-
ëèâîñòåé çáóòîâî¿ ñèñòåìè àáî óãîä ç 
íîâèìè ïàðòíåðàìè; îòðèìàòè äîñòóï 
äî óí³êàëüíèõ íîâ³òí³õ òåõíîëîã³é; 
ï³äâèùèòè êîíêóðåíòîñïðîìîæí³ñòü 
çà ðàõóíîê óòâîðåííÿ íîâèõ ìîäåëåé 
ñï³âïðàö³ ç êîíêóðóþ÷èìè êîìïàí³-
ÿìè, âåðòèêàëüíî¿ ³íòåãðàö³¿.  Äàí³ 
ïðîöåñè ñïðèÿþòü ïîäàëüøîìó ñòà-
íîâëåííþ ñï³ëüíîãî ºâðîïåéñüêîãî 
ôàðìàöåâòè÷íîãî ðèíêó.

Âðàõîâóþ÷è òå, ùî òðàíñêîðäîííà 
êîîïåðàö³ÿ º ÷èííèêîì ïîñèëåííÿ 
êîíêóðåíòîñïðîìîæíîñò³, ªÑ ïî÷àâ 
ñòâîðþâàòè åôåêòèâíå ñåðåäîâèùå 
äëÿ ïðîöåñ³â òðàíñêîðäîííèõ çëèò-
ò³â òà ïîãëèíàíü. Òàê áóëî ñõâàëåíî 
êðà¿íàìè-÷ëåíàìè ªÑ Äèðåêòèâó ïðî 
òðàíñêîðäîíí³ çëèòòÿ ó ìåæàõ ªäèíî-
ãî ðèíêó ç ìåòîþ óñóíåííÿ â³äì³ííîñ-
òåé íàö³îíàëüíèõ çàêîíîäàâñòâ ó ö³é 
ñôåð³, òàê ÿê ó áàãàòüîõ êðà¿íàõ íå 
áóëî ÷³òêî âèçíà÷åíèõ çàêîíîì øëÿ-
õ³â çëèòòÿ êîìïàí³é. Äîïîâíåííÿì 
äî âèùåçãàäàíî¿ Äèðåêòèâè ïðî òðàí-
ñêîðäîíí³ çëèòòÿ ñòàâ Ñòàòóò ïðî ªâ-
ðîïåéñüêó êîìïàí³þ, ÿêèé âñòóïèâ ó 
ä³þ ó 2004 ðîö³. Ñòàòóò ñòâîðåíèé äëÿ 
êîìïàí³é, ùî ïîòðåáóþòü ðåîðãàí³çà-
ö³þ ñâîº¿ ä³ÿëüíîñò³ íà ºâðîïåéñüêîìó 
ðèíêó. Ä³ÿëüí³ñòü íîâîñòâîðåíî¿ êîì-
ïàí³¿ çã³äíî ç³ Ñòàòóòîì ðåãóëþºòüñÿ 
çàêîíîäàâñòâîì ªÑ, à òàêîæ ò³º¿ êðà-
¿íè, â ÿê³é çàðåºñòðîâàíî êîìïàí³þ. 
Òàêîæ ïðîöåñè çëèòò³â òà ïîãëèíàíü 
ðåãóëþþòüñÿ íàñòóïíèìè äîêóìåíòà-
ìè: Äèðåêòèâîþ ïðî íåäîáðîñîâ³ñíó 
ðèíêîâó ïîâåä³íêó, Äèðåêòèâîþ ïðî 
ïðîçîð³ñòü, Äèðåêòèâîþ ïðî ïîãëè-
íàííÿ, Äèðåêòèâîþ ïðî îïóáë³êóâàí-
íÿ ïðîñïåêò³â.

Îïåðàö³¿ çëèòòÿ òà ïîãëèíàííÿ 
ìîæóòü ìàòè ÿê íåãàòèâíèé åôåêò, 
íàïðèêëàä, çðîñòàííÿ ðèíêîâîãî 
âïëèâó òà, ÿê íàñë³äîê, ïàä³ííÿ 
äîáðîáóòó, òàê ³ ïîçèòèâíèé, ùî 
ìîæå âïëèíóòè íà åêîíîì³÷íèé òà 
ñîö³àëüíèé äîáðîáóò êðà¿íè â á³ëü-
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ø³é ì³ð³, í³æ âèùåçãàäàí³ íåäîë³êè, 
íàïðèêëàä, ñòâîðåííÿ ³ííîâàö³é, ðîç-
âèòîê òà ïåðåäà÷à íîâèõ òåõíîëîã³é. 
Âðàõîâóþ÷è âèùåñêàçàíå, ªâðîïåé-
ñüêà Êîì³ñ³ÿ ó 2004 ðîö³ ïðèéíÿëà 
íîâó ñèñòåìó ðåãóëþâàííÿ çëèòò³â òà 
ïîãëèíàíü, çàâäÿêè ÿê³é ñòàëà îö³-
íþâàòè óãîäè íå ò³ëüêè âðàõîâóþ÷è 
¿õí³é àíòèêîíêóðåíòíèé åôåêò, àëå ³ 
ïîòåíö³éí³ âèãîäè. Ïðè öüîìó, ïîòåí-
ö³éí³ âèãîäè ìàþòü áóòè òàêèìè, ÿê³ 
ìîæóòü áóòè äîñÿãíåíí³ âèêëþ÷íî 
çà ðàõóíîê çëèòòÿ, à íå, íàïðèêëàä, 
³íøèõ, ìåíø ðåñòðèêòèâíèõ ôîðì âå-
äåííÿ ï³äïðèºìíèöòâà, òà ñâîº÷àñíî 
ïðèéòè â ä³þ.

Ïðîöåñè çëèòò³â òà ïîãëèíàíü, 
óòâîðåííÿ ñòðàòåã³÷íèõ àëüÿíñ³â, â 
ñâîþ ÷åðãó, ñïðèÿþòü íå ò³ëüêè ïðè-
ñêîðåííþ åêîíîì³÷íîãî çðîñòàííÿ, 
àëå ³ óòâîðåííþ ³íòåãðîâàíîãî ªäèíî-
ãî ðèíêó, ùî º îäíèì ³ç ïð³îðèòåò³â 
çä³éñíåííÿ ïîë³òèêè âåäåííÿ á³çíåñó ó 
ªâðîïåéñüêîìó Ñîþç³. Òàê, ãîëîâíèìè 
ãðàâöÿìè íà ôàðìàöåâòè÷íîìó ðèíêó 
ªÑ º íàéá³ëüø³ ôàðìàöåâòè÷í³ ÒÍÊ 
ªÑ, ÿê³ ñàì³ áóëè óòâîðåí³ ïðîöåñà-
ìè çëèòòÿ ÷è ïîãëèíàííÿ òà é íàäàë³ 
³íòåãðóþòü ºâðîïåéñüêèé ôàðìàöå-
âòè÷íèé ðèíîê øëÿõîì çä³éñíåííÿ 
³íâåñòèö³é ó çëèòòÿ òà ïîãëèíàííÿ. 
Ö³ êîðïîðàö³¿ ïðåäñòàâëåí³ ó Òàáë.1, 
íà îñíîâ³ äàíèõ ðåéòèíãó 2014 ðîêó 
«Forbes 2000». Ïðè öüîìó ïåðø³ ï’ÿòü 

ÒÍÊ ïðåäñòàâëåí³ òàêîæ ó ðåéòèíãó 
Fortune Global 500.

Ïåðøèé çà ðîçì³ðîì ðèíêîâî¿ ÷àñò-
êè â ªâðîï³ âèðîáíèê ôàðìàöåâòè÷-
íèõ ïðåïàðàò³â – òðàíñíàö³îíàëüíà 
ôàðìàöåâòè÷íà êîðïîðàö³ÿ Novartis 
International AG áóëà ñòâîðåíà â 1996 
ðîö³ â ðåçóëüòàò³ çëèòòÿ Ciba-Geigy ³ 
Sandoz Laboratories, îáîõ øâåéöàð-
ñüêèõ êîìïàí³é ç äîâãîþ ³ñòîð³ºþ.  
Ïðè öüîìó, Ciba-Geigy áóëà òàêîæ 
óòâîðåíà â ðåçóëüòàò³ çëèòòÿ â 1970 
ðîö³ äâîõ êîìïàí³é: JR Geigy Ltd (çà-
ñíîâàíà â Áàçåë³ â 1758 ðîö³) ³ CIBA 
(çàñíîâàíà â Áàçåë³ â 1859 ðîö³). Íà 
äàíèé ìîìåíò êîìïàí³ÿ ïðàöþº â 140 
êðà¿íàõ ç³ øòàá-êâàðòèðîþ â Áàçåë³, 
Øâåéöàð³ÿ. Çàéìàº 54 ì³ñöå â ñïèñêó 
Forbes Global 2000 òà 170 ì³ñöå â For-
tune Global 500 [2; 3]. Óòâîðèâøèñü 
øëÿõîì çëèòòÿ Novartis ³ íàäàë³ 
ïðîäîâæóº çä³éñíþâàòè óãîäè çëèòòÿ 
³ ïîãëèíàííÿ. Òàê, ó 2000 ðîö³ âîíà 
îá’ºäíàëà ñâîþ ë³í³þ àãðîõ³ì³÷íîãî 
âèðîáíèöòâà òà ãåíåòè÷íî ìîäèô³-
êîâàíèõ êóëüòóð ç àãðîï³äðîçä³ëàìè 
êîìïàí³¿ AstraZeneca, âíàñë³äîê ÷îãî 
áóëà ñòâîðåíà êîìïàí³ÿ Syngenta. Ó 
2005 ðîö³ Novartis çíà÷íî ðîçøèðèëà 
ñâîþ äî÷³ðíþ êîìïàí³þ ³ç âèðîáíè-
öòâà äæåíåðèê³â Sandoz òà ñòàëà ë³-
äåðîì ó ñôåð³ äæåíåðèê³â, ïðèäáàâøè 
êîïàí³¿ ïî âèðîáíèöòâó äæåíåðèê³â 
– í³ìåöüêó Hexal òà àìåðèêàíñüêó 

Òàáëèöÿ 1

ªâðîïåéñüê³ ôàðìàöåâòè÷í³ ÒÍÊ 
çà ðåéòèíãîì «Forbes 2000» 2014 ðîêó

Íîìåð 
ó ðåé-
òèíãó

Íàçâà êîðïîðà-
ö³¿

Êðà¿íà ïî-
õîäæåííÿ

Îáñÿã 
ïðîäàæ³â,
ìëðä. äîë.

Ïðèáóòîê, 
ìëðä. äîë.

Àêòèâè, 
ìëðä. äîë.

Âåëè÷èíà 
ðèíêó, 

ìëðä. äîë.

54 Novartis Øâåéöàð³ÿ 57,9 9,2 126,3 227,4
87 Sanofi Ôðàíö³ÿ 43,7 4,9 132,4 137,1
90 Roche Holding Øâåéöàð³ÿ 50,5 12,0 69,9 253,7

116 GlaxoSmithKline
Âåëèêà 

Áðèòàí³ÿ
41,4 8,5 69,7 128,8

183 AstraZeneca
Âåëèêà 

Áðèòàí³ÿ
25,7 2,6 55,9 82,3

372 Merck Í³ìå÷÷èíà 14,7 1,6 28,7 36,3
399 Novo Nordisk Äàí³ÿ 14,9 4,5 13,0 119,6
858 Actavis ²ðëàíä³ÿ 8,7 -0,8 22,0 36,5
1041 Shire ²ðëàíä³ÿ 5,0 0,7 8,3 29,0
1383 UCB Áåëüã³ÿ 4,5 0,3 13,7 15,3
1407 Perrigo ²ðëàíä³ÿ 3,8 0,3 13,7 20,8
1526 Actelion Øâåéöàð³ÿ 1,9 0,5 3,4 10,9

* [Ñêëàäåíî àâòîðîì íà áàç³ äàíèõ äæåðåëà: [2].
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Eon Labs. Çíà÷í³ çâ’ÿçêè Novartis ìàº 
ç³ ñâî¿ìè ºâðîïåéñüêèìè êîíêóðåíòà-
ìè. Novartis AG âîëîä³º 33,3% àêö³é 
Roche, îäíàê, íå çä³éñíþº êîíòðîëü 
íàä Roche. Êð³ì òîãî, ó êâ³òí³ 2014 
ðîêó, Novartis îãîëîñèëà, ùî âîíà 
ïðèäáàº îíêîëîã³÷íó ë³í³þ á³çíåñó 
áðèòàíñüêî¿ ôàðìàöåâòè÷íî¿ êîðïîðà-
ö³¿ GlaxoSmithKline ùîäî ë³êóâàííÿ 
ðàêó òà ïðîäàñòü ¿é ñâîþ ë³í³þ âàêöèí 
(êð³ì ãðèïó). Íàïðÿìêè áåçðåöåïòóð-
íèõ ë³ê³â Novartis ³ GSK çëèâàþòüñÿ 
ï³ä ìàæîðèòàðíèì óïðàâë³ííÿì GSK 
(63,5%), ó Novartis 36,5% â³äïîâ³äíî 
³ 4 ì³ñöÿ â ðàä³ äèðåêòîð³â ç 11. Óãîäà 
íàáóäå ÷èííîñò³ â 2015 ðîö³ [13].

Sanofi – äèâåðñèô³êîâàíà ôàðìàöå-
âòè÷íà êîðïîðàö³ÿ, çà âåðñ³ºþ Forbes 
Global 2000 º äðóãèì âèðîáíèêîì ôàð-
ìàöåâòè÷íèõ ïðåïàðàò³â â ªâðîï³ òà çà 
âåðñ³ºþ Fortune Global 500 – òðåò³ì. 
[2; 3]. Øòàá-êâàðòèðà êîìïàí³¿ çíà-
õîäèòüñÿ â Ïàðèæ³. Çàéìàº 87 ì³ñöå 
â ñïèñêó Forbes Global 2000  òà 238 
ì³ñöå â Fortune Global 500. [2; 3] Êîì-
ïàí³ÿ óòâîðåíà 20 ñåðïíÿ 2004 øëÿõîì 
çëèòòÿ êîìïàí³¿ Sanofi-Synthelabo ³ 
Aventis. Aventis òàêîæ áóëà óòâîðåíà 
â 1999 ðîö³, êîëè Rhône-Poulenc SA 
îá’ºäíàâñÿ ç Hoechst Marion Roussel. Ó 
ïåð³îä ç 2008 ðîêó êîìïàí³ÿ âèòðàòèëà 
á³ëüøå 17 ìëðä. äîë. â ñôåð³ çëèòò³â ³ 
ïîãëèíàíü, ùîá çì³öíèòè ñâî¿ ïîçèö³¿ 
íà ðèíêó, îñîáëèâî íà ðèíêàõ, ùî ðîç-
âèâàþòüñÿ. Çíà÷íà ÷àñòèíà çëèòò³â òà 
ïîãëèíàíü â³äáóëàñü íà ïðîñòîð³ ºâðî-
ïåéñüêîãî ðèíêó. Òàê, ó 2008 ðîö³ çà ö³-
íîþ áëèçüêî 1,8 ìëðä. ºâðî áóëà ïîãëè-
íóòà ÷åñüêà ôàðìàöåâòè÷íà êîìïàí³ÿ 
Zentiva, ùî çîñåðåäæåíà íà ïðîäàæó 
äæåíåðèê³â íà ñõ³äíèõ ðèíêàõ ªâðîïè, 
Acambis – áðèòàíñüêà ôàðìàöåâòè÷íà 
êîðïîðàö³ÿ ç âèðîáíèöòâà âàêöèí, ó 
2010 ðîö³ – ïîëüñüêà äåðìîêîñìåòè÷íà 
êîìïàí³ÿ Nepentes Pharma [14].

Roche Holding º øâåéöàðñüêîþ 
ôàðìàöåâòè÷íîþ êîðïîðàö³ºþ, ÿêà 
ïðàöþº ïî âñüîìó ñâ³òó â ðàìêàõ 
äâîõ ï³äðîçä³ë³â: ôàðìàöåâòèêè ³ 
ä³àãíîñòèêè. Roche çàéìàº 90 ì³ñöå 
â ñïèñêó Forbes Global 2000 òà 196 
ì³ñöå â Fortune Global 500 [2; 3]. Íà 
ºâðîïåéñüêîìó ïðîñòîð³ Roche àêòèâ-
íî çä³éñíþº îïåðàö³¿ ïîãëèíàííÿ. Òàê, 
ïðèäáàâøè ó 1998 ðîö³ í³ìåöüêó ôàð-
ìàöåâòè÷íî-ä³àãíîñòè÷íó êîðïîðàö³þ 

Boehringer Mannheim, Roche ñòàëà 
ñâ³òîâèì ë³äåðîì íà ä³àãíîñòè÷íîìó 
ðèíêó ç³ ñâî¿ì óí³êàëüíèì ñïåêòðîì 
³ííîâàö³éíèõ ïðîäóêò³â, ãëèáèíîþ ³ 
øèðîòîþ òåõíîëîã³é. Roche ïîãëèíàº 
øâåéöàðñüêó GlycArt Biotechnology 
ó 2005 ðîö³, çì³öíþþ÷è ñâ³é äîñâ³ä â 
òåðàïåâòè÷íèõ äîñë³äæåíü àíòèò³ë ç 
óí³êàëüíîþ òåõíîëîã³ºþ GlycArt äëÿ 
ï³äâèùåííÿ ¿õíüî¿ åôåêòèâíîñò³. Ó 
2011 ðîö³ Roche ïðèäáàëà í³ìåöüêó 
êîìïàí³þ – âèðîáíèêà ïðîãðàìíîãî 
çàáåçïå÷åííÿ äëÿ ëàáîðàòîð³é – PVT 
Probenverteiltechnik GmbH, à òàêîæ 
í³ìåöüêó êîìïàí³þ ëàáîðàòîðíî¿ ä³-
àãíîñòèêè ðàííüîãî âèÿâëåííÿ ðàêó 
– MTM Laboratories AG [11].

GlaxoSmithKline - áðèòàíñüêà ôàð-
ìàöåâòè÷íà êîìïàí³ÿ, çàéìàº 116 
ì³ñöå â ñïèñêó Forbes Global 2000  òà 
253 ì³ñöå â Fortune Global 500 [2; 3]. 
Glaxo Wellcome ³ SmithKline Beecham 
îá’ºäíàëèñÿ ó ãðóäí³ 2000 ðîêó, óòâî-
ðþþ÷è GlaxoSmithKline (GSK). Glaxo 
Wellcome  òàêîæ óòâîðèëàñü øëÿõîì 
çëèòòÿ ó 1995 ðîö³ Glaxo ³ Wellcome. 
SmithKline Beecham plc – óòâîðèëàñü 
øëÿõîì çëèòòÿ SmithKline Beckman 
³ Beecham Group plc ó 1989 ðîö³. 
GlaxoSmithKline ìàº âåëèêó ê³ëüê³ñòü 
çâ’ÿçê³â ç³ ñâî¿ìè ºâðîïåéñüêèìè êîí-
êóðåíòàìè. Òàê, ó 2009 ðîö³ GSK ñòâî-
ðèëè ñï³ëüíå ï³äïðèºìñòâî ç Pfizer, 
óòâîðèâøè êîìïàí³þ ViiV Healthcare. 
ViiV Healthcare îòðèìàëà âñ³ Â²Ë àê-
òèâè Pfizer ³ GSK. Ïðè öüîìó 85% 
íàëåæèòü GSK ViiV Healthcare ³ 15% 
– Pfizer. Ó 2014 ðîö³ GSK ³ Novartis 
äîìîâèëèñÿ ïðî óãîäó â á³ëüø í³æ 20 
ìëðä. äîë. ç ïðîäàæåì á³çíåñó âàêöèí 
Novartis äëÿ GSK ³ ïîêóïêîþ îíêîá³ç-
íåñó GSK. Òàêîæ GSK çä³éñíþº âåëè-
êó ê³ëüê³ñòü îïåðàö³é ç ïîãëèíàííÿ íà 
ºâðîïåéñüêîìó ïðîñòîð³. Ó 2012 ðîö³ 
êîìïàí³ÿ ³íâåñòóâàëà 580 ìëí. äîë. ó 
âèðîáíè÷³ ïîòóæíîñò³ Ulverston, êîì-
ïàí³¿ íà ï³âíî÷³ Àíãë³¿, âèçíà÷àþ÷è ¿¿ 
ÿê ì³ñöå äëÿ á³îòåõíîëîã³÷íîãî çàâî-
äó. Ó òðàâí³ 2012 ðîêó GSK ïðèäáàëà 
CellZome – í³ìåöüêó á³îòåõíîëîã³÷íó 
êîìïàí³þ ï³ñëÿ ÷îòèðüîõ ðîê³â ïàðò-
íåðñòâà  ó ñòðàòåã³÷íîìó àëüÿíñ³ [12].

AstraZeneca Plc.  – áðèòàíñüêà 
ôàðìàöåâòè÷íà êîìïàí³ÿ – äåâ’ÿòà 
ôàðìàöåâòè÷íà êîìïàí³ÿ ó ñâ³ò³ çà 
ðåéòèíãîì 2014 ðîêó Fortune Global 
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500 [3]. Ó ñïèñêó Forbes Global 2000  
ïîñ³äàº 183 ì³ñöå, â Fortune Global 
500 – 468 ì³ñöå [2; 3]. Êîìïàí³ÿ áóëà 
óòâîðåíà â 1999 ð. øëÿõîì çëèòòÿ 
øâåäñüêî¿ Astra AB òà áðèòàíñüêî¿ 
Zeneca Ltd. AstraZeneca Plc.  – òàêîæ 
àêòèâíèé ïîãëèíà÷ ºâðîïåéñüêèõ ôàð-
ìàöåâòè÷íèõ êîìïàí³é. Ó 2006 ðîö³ 
êîìïàí³ÿ ï³ñëÿ ñï³ëüíèõ â³äíîñèí, 
ðîçïî÷àòèõ ùå â 2004 ðîö³, ïîãëè-
íàº áðèòàíñüêó Cambridge Antibody 
Technology, ÿêà ñïåö³àë³çóºòüñÿ íà 
òåðàï³¿ àíòèò³ë. Ó 2005 ðîö³ êîìïàí³ÿ 
ïðèäáàëà KuDOS Pharmaceuticals, 
á³îòåõíîëîã³÷íó êîìïàí³þ Âåëèêîáðè-
òàí³¿, ³ óêëàëà óãîäó ïðî ñï³âïðàöþ 
ç áîðîòüáè ç ðàêîì ç áðèòàíñüêîþ 
Astex. Ó 2007 ðîö³ AstraZeneca ïðè-
äáàëà áðèòàíñüêó Arrow Therapeutics, 
ÿêà ñïåö³àë³çóºòüñÿ íà â³äêðèòò³ ³ 
ðîçðîáö³ ïðîòèâ³ðóñíèõ ïðåïàðàò³â. 
Ç ìåòîþ çì³öíåííÿ ñâî¿õ ïîçèö³é ó 
äîñë³äæåííÿõ ³ ðîçðîáêàõ â îíêîëîã³¿ 
ó 2013 ðîêó AstraZeneca ïðèäáàëà á³-
îòåõíîëîã³÷íó êîìïàí³þ Spirogen [5].

Ö³êàâîþ òåíäåíö³ºþ º òå, ùî ºâðî-
ïåéñüê³ ôàðìàöåâòè÷í³ âèðîáíèêè ó 
2013 ðîö³ äîñÿãëè íàéá³ëüøî¿ âàðòîñò³ 
óãîä çëèòòÿ òà ïîãëèíàííÿ ïî÷èíàþ÷è ç 
2008 ðîêó, àëå öå â³äáóëîñü çà ðàõóíîê  
ïîãëèíàííÿ àìåðèêàíñüêî¿ êîìïàí³ºþ 
Perrigo ³ðëàíäñüêî¿ Elan. Òàê, çàãàëüíà 
âàðò³ñòü ºâðîïåéñüêèõ óãîä çëèòòÿ òà 
ïîãëèíàííÿ â 2013 ñêëàëà 19,6 ìëðä. 
äîë., ð³÷íèé ïðèð³ñò ñêëàâ 487% ³ ñóìà 
âèÿâèëàñü á³ëüøîþ í³æ çà ïîïåðåäí³ 
ï’ÿòü ðîê³â ðàçîì [10, c.84]. Àëå ÷àñòêà 

óãîä ì³æ ºâðîïåéñüêèìè ÒÍÊ çàëèøè-
ëàñü íåçì³ííîþ. Òàê îñòàííüîþ íàé-
á³ëüøîþ óãîäîþ çëèòòÿ òà ïîãëèíàííÿ 
ì³æ ºâðîïåéñüêèìè ôàðìàöåâòè÷íèìè 
ÒÍÊ áóëî ïîãëèíàííÿ ó 2007 ðîö³ í³-
ìåöüêîþ Merck KGaA øâåéöàðñüêî¿ 
Serono, âàðò³ñòü óãîäè ñêëàëà – 13,8 
ìëðä. äîë. ßê áóëî ïðîàíàë³çîâàíî íà 
ïðèêëàä³ ï’ÿòè íàéá³ëüøèõ ºâðîïåé-
ñüêèõ ÒÍÊ – íàéá³ëüø³ óãîäè ç³ çëèòòÿ 
òà ïîãëèíàííÿ â³äáóëèñü íàïðèê³íö³ 90-
õ, íà ïî÷àòêó 2000-õ ðð. Òàê, Novartis 
áóëà ñòâîðåíà ó 1996 ðîö³, Sanofi – ó 
2004 ðîö³, GlaxoSmithKline – ó 2000 
ðîö³, SmithKline Beecham plc – ó 1989 
ðîö³, AstraZeneca Plc.  – ó 1999 ð. 
Ùîäî òåíäåíö³¿ óòâîðåííÿ ñòðàòåã³÷-
íèõ àëüÿíñ³â çà îñòàíí³ ðîêè, òî âîíà 
º ñïàäíîþ. Íàéá³ëüø³ óãîäè çëèòòÿ 
òà ïîãëèíàííÿ, à òàêîæ ñòðàòåã³÷íèõ 
àëüÿíñ³â ïðåäñòàâëåí³ ó Òàáë.2 òà 
Òàáë.3 â³äïîâ³äíî.

Íà ñüîãîäí³øí³é äåíü ÒÍÊ çä³é-
ñíþþòü á³ëüø ïðîäóìàíó ³íâåñòèö³é-
íó ïîë³òèêó òà ñòðàòåã³þ ïðîâåäåííÿ 
çëèòò³â òà ïîãëèíàíü. Âñå á³ëüøîãî ïî-
øèðåííÿ íàáóâàº ïðàêòèêà óòâîðåííÿ 
ñòðàòåã³÷íèõ àëüÿíñ³â ³ç ïîòåíö³éíèìè 
ïàðòíåðàìè ìàéáóòíüîãî ïîãëèíàííÿ. 
Òàê, ó 2006 ðîö³ AstraZeneca Plc.  ï³ñ-
ëÿ ñï³ëüíèõ â³äíîñèí, ðîçïî÷àòèõ ùå 
â 2004 ðîö³, ïîãëèíóëà áðèòàíñüêó 
Cambridge Antibody Technology. Çàãàëü-
íà ñóìà óãîäè ñêëàëà 1,07ìëðä. äîë. Ó 
2008 ðîö³ áðèòàíñüêà GlaxoSmithKline 
ñòâîðèëà àëüÿíñ ³ç í³ìåöüêîþ Cellzome 
âàðò³ñòþ 1,06 ìëðä. äîë. ³ ï³ñëÿ 4 ðîê³â 

Òàáëèöÿ 2

Íàéá³ëüø³ óãîäè çëèòòÿ òà ïîãëèíàííÿ ì³æ ºâðîïåéñüêèìè 
ôàðìàöåâòè÷íèìè ÒÍÊ çà 2009 – 2013 ðð.

Ð³ê Êîìïàí³ÿ Êðà¿íà

Ïîãëèíóòà êîì-
ïàí³ÿ àáî êîì-
ïàí³ÿ ó÷àñíèê 

çëèòòÿ

Êðà¿íà
Ñóìà óãîäè, 
ìëí. äîë.

2013 Bayer Í³ìå÷÷èíà Algeta Íîðâåã³ÿ 2900

2013
Jazz 

Pharmaceuticals
²ðëàíä³ÿ Gentium ²òàë³ÿ 1000

2013 AstraZeneca Âåëèêîáðèòàí³ÿ Spirogen
Âåëèêî-
áðèòàí³ÿ

440

2012
Jazz 

Pharmaceuticals
²ðëàíä³ÿ EUSA Pharma

Âåëèêî-
áðèòàí³ÿ

730

2010 Shire Âåëèêîáðèòàí³ÿ Movetis Áåëüã³ÿ 567
2009 Alcon Øâåéöàð³ÿ ESBATech Øâåéöàð³ÿ 589

2009 Sanofi-Aventis Ôðàíö³ÿ
Fovea 

Pharmaceuticals
Ôðàíö³ÿ 514

* [Ñêëàäåíî àâòîðîì íà áàç³ äàíèõ äæåðåë: [6-10].
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Òàáëèöÿ 3

Íàéá³ëüø³ óãîäè ñòðàòåã³÷íèõ àëüÿíñ³â ì³æ ºâðîïåéñüêèìè 
ôàðìàöåâòè÷íèìè ÒÍÊ çà 2009 – 2013 ðð.

Ð³ê Êîìïàí³ÿ Êðà¿íà Ïàðòíåð Êðà¿íà
Ñóìà óãîäè,
ìëí. äîë.

2013 Roche Øâåéöàð³ÿ
Molecular 
Partners

Øâåéöàð³ÿ 1138

2013 Roche Øâåéöàð³ÿ
Immatics 

Biotechnologies
Í³ìå÷÷èíà 1017

2012 GlaxoSmithKline
Âåëèêîáðèòà-

í³ÿ
Basilea 

Pharmaceutica
Øâåéöàð³ÿ 231

2012 Novartis Øâåéöàð³ÿ ThromboGenics Áåëüã³ÿ 494
2012 Bayer Í³ìå÷÷èíà Evotec Í³ìå÷÷èíà 761
2011 Roche Øâåéöàð³ÿ Evotec Í³ìå÷÷èíà 830
2011 Merck KGaA Í³ìå÷÷èíà F-star Àâñòð³ÿ 692

2010
Boehringer 
Ingelheim

Í³ìå÷÷èíà F-star Àâñòð³ÿ 1700

2009 GlaxoSmithKline
Âåëèêîáðèòà-

í³ÿ
Chroma 

Therapeutics
Âåëèêîáðè-

òàí³ÿ
1008

2009 Bayer Schering Í³ìå÷÷èíà Algeta Íîðâåã³ÿ 779

2009 GlaxoSmithKline
Âåëèêîáðèòà-

í³ÿ
Prosensa Í³äåðëàíäè 668

* [Ñêëàäåíî àâòîðîì íà áàç³ äàíèõ äæåðåë: [6-10].

ïàðòíåðñòâà ïîãëèíóëà îñòàííþ ó òðàâ-
í³ 2012 ðîêó. Ó 2009 ðîö³ áóâ óòâîðåíèé 
àëüÿíñ ì³æ äî÷³ðíüîþ êîìïàí³ºþ Bayer  
- Bayer Schering òà íîðâåçüêîþ êîìïà-
í³ºþ Algeta âàðò³ñòþ 779 ìëí. äîë., à 
ó 2013 ðîö³ Bayer ïîãëèíóëà Algeta. 
Ïðè öüîìó, ºâðîïåéñüê³ ôàðìàöåâòè÷í³ 
ÒÍÊ ìàéæå íå óòâîðþþòü àëüÿíñ³â òà 
íå ïîãëèíàþòü àç³àòñüê³ ôàðìàöåâòè÷í³ 
ÒÍÊ, àëå àêòèâíî ïðîâîäÿòü äàíó ïîë³-
òèêó ³ç àìåðèêàíñüêèìè. 

ÂÈÑÍÎÂÊÈ
Ó ñòàòò³ áóëî çä³éñíåíî äîñë³äæåííÿ 

âïëèâó ºâðîïåéñüêèõ ôàðìàöåâòè÷íèõ 
ÒÍÊ íà ñòàíîâëåííÿ ñï³ëüíîãî ôàðìà-
öåâòè÷íîãî ºâðîïåéñüêîãî ðèíêó. ÒÍÊ, 
óñâ³äîìëþþ÷è çðîñòàþ÷ó âàðò³ñòü äî-
ñë³äæåíü òà ïðàãíó÷è óòðèìàòè ñâîþ 
ìîíîïîë³þ, âäàþòüñÿ äî ãåîãðàô³÷íî¿ 
åêñïàíñ³¿ âèðîáíè÷îãî êàï³òàëó. Ïðè 
öüîìó, ç ìåòîþ âèêîðèñòàííÿ ïåðåâàã 
ïðîöåñó ³íòåãðàö³¿ çíà÷íîãî ïîøè-
ðåííÿ íàáóâàþòü ïðîöåñè ñòâîðåííÿ 
ñòðàòåã³÷íèõ àëüÿíñ³â òà çä³éñíåííÿ 
óãîä çëèòòÿ òà ïîãëèíàííÿ. 

Õàðàêòåðíèì ïðèêëàäîì ³íòåãðàö³¿ 
ï³äïðèºìñòâ òà ãëîáàëüíî¿ ³íòåðíàö³-
îíàë³çàö³¿ ãîñïîäàðñüêî¿ ä³ÿëüíîñò³ 
âèñòóïàº ïðîñò³ð ªâðîïåéñüêîãî Ñîþçó. 
Íåîáõ³äíî çàçíà÷èòè, ùî íå ò³ëüêè çà-
çíà÷åí³ âèùå ïðè÷èíè, àëå ³ ñïðèÿííÿ 
ªÑ ùîäî ñòâîðåííÿ ªäèíîãî ðèíêó, à 
òàêîæ åôåêòèâíîãî ñåðåäîâèùà äëÿ 

ïðîöåñ³â òðàíñêîðäîííèõ çëèòò³â òà ïî-
ãëèíàíü ñòàëè ïîøòîâõîì äëÿ çðîñòàí-
íÿ êîðïîðàòèâíî¿ ³íòåãðàö³¿ â ìåæàõ 
ªÑ. Êð³ì òîãî, ùî ïðîöåñè çëèòò³â òà 
ïîãëèíàíü ìàþòü ðÿä ïåðåâàã, ñåðåä 
ÿêèõ îòðèìàííÿ ñèíåðãåòè÷íîãî åôåê-
òó, åôåêòó ìàñøòàáó, åêîíîì³¿ ÷àñó, âî-
ëîä³ííÿ ñòðàòåã³÷íèìè àêòèâàìè ³íøèõ 
êîìïàí³é, ïîñèëåííÿ âëàäè íà ðèíêó, 
äèâåðñèô³êàö³¿ ðèçèê³â, çá³ëüøåííÿ 
ô³íàíñîâèõ ìîæëèâîñòåé. Ãîëîâíèìè 
ñòèìóëàìè º ì³í³ì³çàö³ÿ âèòðàò íà 
ÍÄÄÊÐ, âèðîáëåííÿ íàéá³ëüø ïåðñïåê-
òèâíèõ ïðåïàðàò³â íîâîãî ïîêîë³ííÿ. 
Òàê, ãîëîâíèìè ãðàâöÿìè íà ôàðìàöå-
âòè÷íîìó ðèíêó ªÑ º íàéá³ëüø³ ôàðìà-
öåâòè÷í³ ÒÍÊ ªÑ, ÿê³ ñàì³ áóëè óòâî-
ðåí³ øëÿõîì ï³äïèñàííÿ óãîä çëèòòÿ 
òà ïîãëèíàííÿ òà é íàäàë³ ³íòåãðóþòü 
ºâðîïåéñüêèé ôàðìàöåâòè÷íèé ðèíîê 
øëÿõîì çä³éñíåííÿ ³íâåñòèö³é ó ñòðà-
òåã³÷í³ àëüÿíñè, çëèòòÿ òà ïîãëèíàííÿ. 
Ö³êàâèì º òå, ùî âñå ÷àñò³øå ïðîâåäåí-
íþ çëèòòÿ ÷è ïîãëèíàííÿ ïåðåäóþòü 
äîâãîñòðîêîâ³ â³äíîñèíè ì³æ ô³ðìàìè 
ó âèãëÿä³ ñòðàòåã³÷íèõ àëüÿíñ³â.

Îòæå, ìîæíà çðîáèòè âèñíîâîê, 
ùî ó÷àñòü ÒÍÊ ó ïðîöåñàõ çëèòò³â òà 
ïîãëèíàíü, êð³ì òîãî, ó ñòðàòåã³÷íèõ 
àëüÿíñàõ ç ³íøèìè ÒÍÊ ñòàº âèð³øàëü-
íîþ óìîâîþ íå ò³ëüêè äëÿ çðîñòàííÿ 
åêîíîì³÷íî¿ ìîãóòíîñò³ ÒÍÊ, âèãðàøó 
â óìîâàõ ãëîáàëüíî¿ êîíêóðåíö³¿, àëå ³ 
ñïðèÿº âçàºìîïðîíèêíåííþ òà óçàëåæ-
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íåííþ âçàºìîçàëåæíîñò³ åêîíîì³ê êðà-
¿í. Òîìó, çàçíà÷èìî,  ùî òðàíñêîðäîííà 
êîîïåðàö³ÿ ñïðèÿº ïðîöåñàì ³íòåãðàö³¿, 
³, ÿê áóëî ïðîàíàë³çîâàíî íà ïðèêëàä³ 
ôàðìàöåâòè÷íî¿ ºâðîïåéñüêî¿ ãàëóç³, 
ñòâîðþº ñï³ëüíèé ðèíîê ãàëóç³ ðåã³îíó.

ÑÏÈÑÎÊ ÂÈÊÎÐÈÑÒÀÍÈÕ 
ÄÆÅÐÅË

1. Ãîí÷àðîâ Î.Ì. ÒÍÊ ³ ðåã³î-
íàëüíà ³íòåãðàö³ÿ â ªÑ // Ðûíî÷íàÿ 
ýêîíîìèêà: ñîâðåìåííàÿ òåîðèÿ è 
ïðàêòèêà óïðàâëåíèÿ. – Ñàíêò-Ïåòåð-
áóðã: Íàóêà è òåõíèêà. – 2003. – Ò.6. 
-¹6. – 247-264ñ.

2. Ðåéòèíã «Forbes 2000» 2014 
ðîêó. – Äæåðåëî äîñòóïó: http://www.
forbes.com/  

3. Ðåéòèíã «Fortune Global 500» 
2014 ðîêó. – Äæåðåëî äîñòóïó:  http://
fortune.com/

4. Óïðàâë³ííÿ ì³æíàðîäíîþ 
êîíêóðåíòîñïðîìîæí³ñòþ â óìîâàõ 
ãëîáàë³çàö³¿ åêîíîì³÷íîãî ðîçâèòêó: 
ìîíîãðàô³ÿ: ó 2ò. – Ò.²² / Ä.Ã.Ëóê’ÿ-
íåíêî, À.Ì.Ïîðó÷íèê, Ë.Ë.Àíòîíþê 
òà ³í.; çà çàã. ðåä. Ä.Ã.Ëóê’ÿíåíêà, 
À.Ì.Ïîðó÷íèêà. – Ê.: ÊÍÅÓ, 2006. 
– 596ñ.

5. AstraZeneca plc. – Äæåðåëî 
äîñòóïó: http://www.astrazeneca.com/

6. Beyond borders. Biotechnology 
Industry Report 2010 // Ernst&Young 
– 116 p.

7. Beyond borders. Biotechnology 
Industry Report 2011 // Ernst&Young 
– 104 p.

8. Beyond borders. Biotechnology 
Industry Report 2012 // Ernst&Young 
– 92 p.

9. Beyond borders. Biotechnology 
Industry Report 2013 // Ernst&Young 
– 91 p.

10. Beyond borders. Biotechnology 
Industry Report 2014 // Ernst&Young 
– 103 p.

11. F. Hoffmann-La Roche Ltd. – 
Äæåðåëî äîñòóïó: http://www.roche.
com/

12. GlaxoSmithKline plc. – Äæåðåëî 
äîñòóïó: http://www.gsk.com/

13. Novartis International AG. 
– Äæåðåëî äîñòóïó: http://www.
novartis.com/

14. Sanofi S.A.– Äæåðåëî äîñòóïó: 
http://en.sanofi.com/ 

15. The Pharmaceutical Industry 
in Figures // The European federation 
of pharmaceutical Industries and 
Associations. – 2014 – 28p. 

REFERENCES
1. Goncarov Î.Ì.  TNC and 

the regional integration in the EU. 
Rynochnaia ekonomika: sovremennaia 
teoriia i praktika upravleniia [Market 
economy: modern theory and the practice 
of management]. Saint Petersburg: 
Nauka i tehnika. 2003; 6(6): 247-264.

2.  «Forbes 2000». http://www.
forbes.com/

3. «Fortune Global 500». http://
fortune.com/

4. Upravl³nnia m³zhnarodnoiu 
konkurentospromozhn³stiu v umovah 
global³zats³i ekonom³chnogo rozvytku 
[Management of the international 
competitiveness in the globalization 
of  the economic development] 
/ D.G.Lukianenko. KYIV: DVNZ 
«KNEU», 2006. 596 p. 

5. AstraZeneca plc. http://www.
astrazeneca.com/

6. Beyond borders. Biotechnology 
Industry Report 2010 // Ernst&Young 
– 116 p.

7. Beyond borders. Biotechnology 
Industry Report 2011 // Ernst&Young 
– 104 p.

8. Beyond borders. Biotechnology 
Industry Report 2012 // Ernst&Young 
– 92 p.

9. Beyond borders. Biotechnology 
Industry Report 2013 // Ernst&Young 
– 91 p.

10. Beyond borders. Biotechnology 
Industry Report 2014 // Ernst&Young 
– 103 p.

11. F. Hoffmann-La Roche Ltd. 
http://www.roche.com/

12. GlaxoSmithKline plc. http://
www.gsk.com/

13. Novartis International AG. 
http://www.novartis.com/

14. Sanofi S.A. http://en.sanofi.
com/ 

15. The Pharmaceutical Industry 
in Figures // The European federation 
of pharmaceutical Industries and 
Associations. – 2014 – 28p.

ÐÖÏÓ


